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REVIEW OF MARCH—COMMERCIAL AND 
FINANCIAL EVENTS. 


Relief measures still occupied a large share of attention 
during March, but tax legislation for correcting a budget 
deficit of the Federal Government running in excess of 
$2,000,000,000 for the current fiscal year ending June 30 
1932, with the idea of preventing any repetition of such an 
outcome in the new fiscal year, and, indeed, with the purpose 
of ensuring the country against any deficit at all in Govern- 
ment Tevenues, became the important feature in affairs 
alongside which everything else paled into relative insig- 
nificance. Obviously the budget had to be balanced before 
the country could count on any change for the better in the 
trade situation, since otherwise Government debt would 
continue to pile up, a situation which was to be avoided 
above everything else. Unfortunately tax legislation took 
an unfavorable turn, and this gave rise to grave apprehen- 
sions regarding the outcome, and thus became a new unset- 
tling influence in the business and financial world, thereby 
further delaying the revival of trade for which everyone 
was so earnestly and so fervently praying. 


GREAT OPPOSITION DEVELOPS TO THE NEW TAX BILL. 


Balancing the budget meant providing some 1% billion 
dollars of revenue from new sources, plainly no easy task. 
On account of the continued shrinkage in Government rev- 
enues, and particularly the income tax receipts, the Treas- 
ury Department had found it necessary to revise its esti- 
mate, made the previous December, as to the probable 
extent of the shortage, and this naturally added to the 
difficulty of the undertaking. In a statement issued in 
February, Mr. Mills, the present Secretary of the Treasury, 
indicated that instead of the $786,000,000 of new revenue 
which the Treasury Department had estimated the previous 
December it would be necessary to provide, the amount would 
now have to be increased by $455,000,000, making the actual 
sum to be raised from new sources $1,241,000,000, and he 
indicated the sources from which this huge amount could 
be obtained, this including estimated economies in amount 
of $118,000,000. The House Committee on Ways and Means, 
in framing its bill, undertook to provide this additional 
amount of revenue, and the bill, as introduced in the House, 
made provision for raising the full amount which it was 
estimated would be needed, but the Committee on Ways and 
Means made the mistake of undertaking to raise nearly half 
the amount, or, to be precise, $595,000,000, by a sales tax 
of 2.25% on manufactured goods and articles, and that is 
where the trouble arose. Violent opposition to this sales 
tax was manifested from the start. The Treasury Depart- 
ment had in its own proposals for new sources of revenue 
rejected the sales tax, and Secretary Mills had indicated 
the objections to the same, but he finally acquiesced in the 
action of the Ways and Means Committee, since he felt it 
would yield the revenue counted upon, and he was desirous 
of showing a spirit of co-operation with the Democrats in 
order to get a bill of a non-partisan character and wholly 
free from political considerations. The drafting of the 
new taxation bill was completed on March 5 by the Ways and 





Means Committee, and on Monday, March 7, the bill was 
introduced in the House by Representative Crisp, Acting 
Chairman of the Committee. The bill was immediately 
referred back to the Committee, which met promptly and 
agreed to report it to the House with a recommendation for 
its passage without delay. The Committee’s report was 
formally presented to the House on March 9 and considera- 
tion of the bill in the House was brought under way 
March 10. A balanced budget with a surplus of $5,000,000 
in the Treasury by the end of the fiscal year 1933 would 


| be made possible by the enactment of the new bill, Repre- 


Sentative Crisp was reported as stating orally, according 
to the “United States Daily” of March 5, which also furn- 
ished the following outline of the main provisions of the 
bill: 

The bill itself will provide for the raising of an additional $1,096,000,000 
of revenue during the next fiscal year, and with $125,000,000 which is 
expected to be saved in Federal expenditures and $25,000,000 to be saved 
by proposed increases to be made in postal rates, the Treasury's estimated 
deficit of $1,241,000,000 will be more than covered, he explained. 

The $1,096,000,000 additional revenue is expected to be raised by the 
following new and increased rates of the bill: 


(1) A manufacturers’ sales tax at a 2.25% rate_____._.___- $595,000,000 
(2) Increased income and surtax rates_____.....-.-------- 112,000,000 
(3) Increased corporation tax rate____-...-.------------ 21,000,000 
(4) Doubling of estate tax and imposition of a gift tax______ 35,000,000 
(5) Lowering the price on which an admission tax is to be 

CRI GUES 2 sins SR eee Reon eeeteucG dees 90,000,000 
(6) Increase in stock transfer tax_-.--_......-------.----. 28,000,000 
Ce I ae eo re ni i ie aad wm ope « wiaeh 75,000,000 
(8) Telephone, telegraph and radio message tax ___-__-_---- 35,000,000 
(9) Tax on imported oil of 1 cent per gallon_______.______- 5,000,000 
(10) Changes in administrative features to ‘‘plug up’’ loop- 

holes in the present revenue statute_-__________.._____- 100,000,000 


Mr. Crisp asserted that the estimated yield which the Committee has 
placed on each of these items is ‘‘very, very conservative,’ and that it 
is probable that in nearly each instance the actual yield will be greater than 
figures given. 

Approved by Treasury. 


In a statement issued on March 5, following the Committee's agreement 
on the bill, the Secretary of the Treasury, Odgen L. Mills, anticipates 
that ‘“‘the Committee proposes to cover the deficit by raising approximately 
$1,120,000,000 of new revenue and by reducing expenditures by $125,000,- 
000."" Although the bill differs in many ways from the recommendations 
submitted by the Department, he stated, it has the approval of the Treasury. 

“The budget of the fiscal year 1933 can now be balanced in the sense 
that there will be no further increases in the public debt after June 30, 
next,’’ Mr. Mills asserted. Mr. Crisp explained that it would be a few days 
later before the measure would be reported, as he desires to write a report 
that will ‘‘explain in every detail’’ each section, and make clear the reason 
for the action of the Committee regarding each item. 

Mr. Crisp said that he thought it ‘‘only fair’ to state that Representative 
Cullen (Dem.), of New York City, had offered an amendment to the bill 
shortly before the Committee agreed upon the measure which would have 
legalized beer and have placed a tax on the beverage of $5 a barrel, ex- 
plaining that such a tax would have yielded approximately $300,000,000. 
The proposal was rejected, however, by a large majority, the Acting 
Chairman explained. 

Although the excise, manufacturers’ sales and special excise tax pro- 
visions of the new bill will expire on June 30 1934, Mr. Crisp explained 
that the new income, corporation, estate and gift rates will remain in 
effect until repealed or otherwise changed. None of the new or additional 
tax rates of the bill will be retroactive, the Committee agreed. 


Sales Tax on Wholesale Price. 


The manufacturers’ sales tax, under which practically all manufactured 
articles except the necessities of life would be taxed at a 2.25% rate, would 
go into effect 30 days after the enactment of the bill. The tax would be 
collected from the manufacturer at the wholesale price, and under the pro- 
visions of the bill the manufacturers would have 30 days after the effective 
date of the tax to pay their first month’s tax. 

Where a special excise tax is being paid on any commodity under existing 
law, it was explained, the manufacturers’ sales tax will not apply. 

Broad authority is given to the Treasury Department to work out a 
method of administering this tax, but a licensing system has been provided 
in the bill under which all manufacturers doing a business of $20,000 or 
more a year shall be licensed and bonded. Approximately 140,000 manu~ 
facturers throughout the country are to be licensed under this provision, it 
is estimated. The Treasury, in administering the manufacturers’ sales 
tax, must let the manufacturer know in advance what the tax on a specific 
article is to be, so that the manufacturer will have that information before 
him. The bill provides that where contracts have been made before March 1 
1932, by manufacturers to deliver goods in the future, the purchaser is: 
required to pay the tax. 

The manufacturers’ sales tax will affect imports to the extent that a duty 
of 2.25% above the regular tariff is to be required on all finished goods 
which are imported. 

Exemptions from Sales Taz. 


Mr. Crisp said that items selected for exemption from the manufacturers. 
sales tax take up less than two pages of the bill. The exemptions include 
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Farm products and garden products produced in the United States; fer- 

. tilizers and ingredients of fertilizers; garden and field seed; meat, fish, 
shelled fish and poultry (fresh, dried, salted or in brine); bacon and ham, 
not cooked or sealed in air-tight containers; salt, butter, oleomargarine and 
other butter substitutes; cheese, milk or cream in any form; eggs in the 
shell; bread, flour or meal, made of grain or semolina; sugar, tea, coffee; 
tobacco and tobacco products already taxed; water not conserved in trans- 
portable containers; newspapers, magazines and other periodicals; books for 
the blind; textbooks for public and private schools; bibles, rosaries, chap- 
lets, and practically all other articles of religious devotion or used ex- 
clusively in connection with churches. 

With the increasing of income and surtax rates, under the new bill, the 
exemptions are lowered. A single person will be required to pay a tax on 
all income over $1,000 instead of $1,500 as at present, while the exemption 
in the new bill for a married person will be $2,500 instead of $3,500 as at 
present. 

New Income Tax Rates. 

The rate on the first $4,000 will be increased from 14% to 2%; from 
$4,000 to $8,000, increased from 3 to 4%, and from $8,000 to $10,000, 
increased from 5 to 6%. The surtax rates begin with incomes of $10,000 
or over, a 1% surtax applicable to incomes of $10,000 to $12,000; 2% on 
incomes from $12,000 to $14,000; 3% on incomes from $14,000 to $16,000, 
graduating up to 40% on incomes of $100,000 or over. The surtax is 
in addition to the individual income tax. The earned income base would 
be lowered from $20,000 to $12,000. 

The credit for earned income would be deductible from gross income 
at the rate of 124% instead of 25% from the net tax as now computed. 

The corporation tax rate is increased from 12 to 13%. Under the present 
law a corporation with a net income up to $25,000 is exempted to the 
extent of $3,000. Under the new bill no corporation with a net income 
of over $10,000 will be allowed an exemption, but those with a net income 
of less than $10,000 will be allowed an exemption of $2,000. 


Estate Tax to Be Doubled. 

The estate tax is to be doubled under the new bill. Mr. Crisp stated 
that the increase is to be classified as a ‘‘super-tax,”’ and all of the in- 
creased revenue derived under this title will go to the Federal Treasury. 
Under existing law, 80% of the estate tax collected goes to the States. 
Under the new bill the States will continue to get their proportionate share 
of this tax as if no change had been made, but the States will receive no 
benefit from the doubling of this rate. 

The bill would make the maximum estate tax 40% on estates in excess 
of $10,000,000. The new bill, however, allows for shrinkage in the value 
of estates during periods of depression by allowing them to be valued 18 
months after death. 

In order to prevent evasion of the estate tax, as is done under the present 
law, according to Mr. Crisp, a gift tax has been incorporated in the bill 
so as to provide that all property or money inherited, exceeding $50,000, 
whether given in contemplation of death or not, is subject to a tax gradu- 
ated from 114% on $50,000 to 30% on $10,000,000 or above. The gift 
tax is described as a ‘‘mother tax’’ to the estate tax by Mr. Crisp. 


Admissions Tax Broadened. 

An admission tax of 10% on all admission charges of 25 cents and over 
is to be assessed. The admissions tax under existing law is only applicable 
to admission charges of $3 or above. 

Provision is made for increasing the tax on the transfer of stocks from the 
present 2 cents a share rate to 4 cents a share. This tax will not apply 
to bonds, but will be invoked in the case of loans of stock used for short 
selling, which transaction is not taxable under the existing statutes. 

Under the special excise provisions placed in the new bill, a tax of 4 cents 
a gallon is to be placed on lubricating oil, which is not taxed now. This 
is estimated to yield a revenue of $25,000,000. Other special excise levies 
to become effective under the new bill are a tax of 35 cents per gallon on 
malt syrup, a 40% ad valorem tax on grape concentrates, and a tax of 5 
cents a gallon on wort, which is used in the making of ‘‘home brew.’’ These 
latter three items are estimated to yield $50,000,000. Excise taxes will 
become effective 15 days after enactment of the bill. 

Telephone, telegraph and radio messages costing from 31 to 49 cents 
will be taxed at the rate of 5 cents, while messages costing more than 50 
cents will be taxed 10 cents. Wires used by newspapers would be ex- 
empted from this title. 

A duty of 1 cent is to be placed on all imported gasoline, gasoline o'l, 
fuel oil and crude oil. The Treasury estimates a yield of $5,000,000 
from this source, according to Mr. Crisp, who said that during the hearings 
witnesses representing domestic oil interests claimed that such a tax would 
provide additional revenue to the extent of $40,000,000. 

Consideration of the bill quickly developed into a cam- 
paign, or perhaps “stampede” would be the better word, 
to “soak the rich.” On March 18, instead of the schedule 
of the income taxes and the surtaxes contained in the bill 
as it came from the Ways and Means Committee, which had 
proposed raising the surtaxes from a maximum of 20% on 
incomes in excess of $100,000 to double that amount, 
or 40% (also on sums in excess of $100,000) the House 
adopted an amendment raising the maximum from 40% on 
incomes exceeding $100,000 to a maximum of 65% on in- 
comes in excess of $5,000,000. This amendment was adopted 
by a vote of 153 to 87. At the same time the maximum 
of the normal taxes, which the Committee bill had proposed 
to increase from 5% to 6%, was raised to 7%. The maxi- 
mum surtax of 65% added to the 7% normal tax would 
make 72% altogether. But where the income is derived from 
dividends on the stock of a corporation, the corporation is 
first obliged to pay the income tax levied on corporations 
which it was proposed to increase from 114% to 13%. 
Adding this to the 65% made 78% which it was proposed 
should be levied by the Federal Government as the maxi- 
mum. In addition, however, there are the State income 
taxes to be paid. In New York these taxes are 44%% in 
the case of corporations and 6% as a maximum in the case 
of individuals, this latter having just been doubled with 
the maximum raised from 3% to 6%, this to apply to 
amounts above $50,000. Both taxes have to be paid, the 
State allowing the individual no deduction on incomes de- 





rived from corporations as the Federal law now does. In 
other words, the two State taxes aggregating 10144% would 
have to be added to the maximum of the Federal taxes of 
78%, making altogether 8814% which the two governments 
would take in the case of large incomes. From a practical 
standpoint these proposed inordinate tax rates counted for 
little, inasmuch as incomes have shrunk so frightfully, in 
fact, having been converted into losses in innumerable cases 
(the wealthy classes having in hosts of cases suffered even 
worse that the rest of the community from the general in- 
come shrinkage) but the underlying spirit boded ill and 
indicated that the House, complete control of which had: 
been lost by the leaders in both parties, was on a Tampage 
of destruction instead of being engaged in a legitimate 
effort to provide new sources of revenue. Conservative 
people expressed the fear that if this species of legislation 
should really find its way into the statute books the effect 
would be to check the flow of capital into industry. On 
Saturday, March 19, to stave off the onslaught on the bill, 
the House adjourned early in the day, until noon Tuesday, 
March 22, as to which we quote the following from the 
Washington account, March 19, to the “Times” : 


Unable to check the revolt in both parties against the tax bill, leaders 
summarily adjourned the House early this afternoon to prevent further 
emasculation of the measure. 

Adjournment was taken until Tuesday noon after Representative Crisp 
had declared the body was not ‘in a proper frame of mind to legislate."’ 
Leaders said they hoped for a ‘‘return of reason’’ by them. 

The closing did not come in time to forestall another vital thrust by 
the opposition which struck out the ‘foreign credits’’ provisions of the 
bill. This clause provided for crediting domestic corporations with taxes 
paid at foreign branches. The vote was 139 to 103. 

The ‘‘regular” Jeaders could not stop the uprising. As an indirect 
assault on the manufacturers’ sales tax, the opposition sought to amend 
almost every section of the bill considered to-day. 

Leaders now agree that it is hopeless to go ahead until the sales tax 
provisions have been acted upon, and plan, therefore, to bring this ques 
tion to a test Tuesday “in behalf of orderly procedure.”’ 

Having tasted blood yesterday, when the surtax rates were boosted to 
wartime levels and the higher brackets of normal income taxes increased, 
opponents of the sales tax started out thirstily for more to-day. 

They openly flaunted their recognized partly leaders and scoffed at 
comrades in the ranks who tried to exhort them to party loyaity. Time 
and again debate was marked by personal attacks. 


Garner Faiis to Check Revolt 

Speaker Garner tried before the House convened to give the divided 
Democratic ranks a rallying point. He reiterated his stand for the sales 
tax as the only way out of the financial crisis: he appealed to individuals 
to abandon personal ‘“‘economic theories’’ for the good of the country. 
Some of his aides thought his statement too mild and too general for effect: 
at any rate, it did not check the revolt. 

The rebellion had, in fact, reached such a point that only a handful of 
Democrats stood with Mr. Crisp against the ‘‘foreign credits’’ amend 
ments; this group—13 in number—included Representative Boylan, the 
only Tammany member on the floor. . . . 

Mr. Crisp had smooth sailing in his move for adjournment. Represen- 
tative Doughton, leader of the Democratic revolt, admitted that the 
House was in no temper to legislate. Representative La Guardia, head 
of the Republican opposition, likewise made no contrary move. 


The sales tax, which precipitated this state of things, 
and produced legislative chaos, was defeated on Thursday, 
March 24, by the overwhelming vote of 223 to 153 after 
Representative Crisp, as head of the Ways and Means Com- 
mittee, had eliminated a long list of articles from the pro- 
visions of the measure in addition to those previously ex- 
cluded from its operation—all without avail as a means of 
saving the sales tax clause. On Friday, March 25, the 
House was allowed to take a vote on an amendment to 
legalize 2% beer, that is, containing not more than 2%% 
alcohol, and, therefore, non-intoxicating. The full text of 
the amendment was as follows: 


“There shall be levied and collected on all non-intoxicating beer, lager 
beer, ale, porter or other similar non-intoxicating fermented lager contain- 
ing 44 of 1% and not more than 2%% of alcohol by weight, brewed or 
manufactured and hereafter sold or removed for consumption or sale, 
within the United States, by whatever name such liquor may be called, 
a tax of $5 per barrel, containing not more than 31 gallons, and at a like 
rate for any other quantity or for the fractional part of a barrel; provided 
that no such articles shall contain more than 234% of alcohol by weight: 
and provided further that the manufacture of any such article shall be 
conducted under permits to be issued in accordance with the National 
Prohibition Act and under such regulations as shall be promulgated by 
the Secretary of the Treasury and the Attorney-General of the United 
States; and provided further that this provision shall be effective one 
month after the enactment of this Act.’ 


Here the question of prohibition came in to play a promi- 
nent part in the vote, and the proposition was rejected by 
216 to 132. This, it was estimated, would provide in the 
neighborhood of $300,000,000 of revenue, and the failure 
to make it a part of the bill left the whole measure in a 
state of reckless confusion with nothing to offset the $595,- 
000,000 of revenue it was proposed to derive from the sales 
tax and which had been unceremoniously voted out of 
the bill. 


On Tuesday, March 22, the House adopted the Ramseyer 


estate tax amendment to the revenue bill (H. R. 10236), im- 
posing a 45% maximum tax on all transfers of net estates 
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above $10,000,000. The “United States Daily” of March 23, 
from which we quote, added: 


This replaces the Ways and Means Committee language of Section 401, 
which imposes an additional estate tax, and, according to its sponsor, 
Representative Ramseyer (Rep.), of Bloomfield, Iowa, is expected to in- 
crease the estate tax revenue under the bill as it came from Committee. 


Increases Proposed. 


The Committee bill provided that in addition to the estate tax imposed 
by Section 301 (a), of the 1926 act, an additional tax equal to such tax is 
imposed upon transfer of the net estate of every decedent, resident or 
non-resident, after the enactment of the bill. It proposed to raise $35,- 
000,000 by an additional 20% maximum above $10,000,000. 

' Representative Lewis (Dem.), of Cumberland, Md., proposed an amend- 
ment striking out that section and proposing a graduated scale of taxes 
up to 40% on net estates in excess of $500,000. 

Representative Ramseyer offered his amendment as a substitute for the 
Lewis proposal. His amendment would apply hereafter, he said, on the 
transfer of every decedent, resident or non-resident, a graduated scale of 
taxes ranging from 1% of value of net estates not in excess of $10,000 
up to 45% on estates of $10,000,000 or more. It also makes the exemp- 
tion in existing law $50,000, instead of $100,000 and none of the addi- 
tional taxes would go back to the States. 


Special Ruie Abandoned. 

The Ramseyer substitute was adopted by a final vote of 190 ayes to 149 
nays, eliminating both the Committee provision and the Lewis proposal. 

Representative Ramseyer later explained that his amendment would 
bring in about $500,000,000 of revenue annually but for the rest of the 
present fiscal year of 1933 revenue between $70,000,000 and $100,000,000. 
Under the present estate tax, he said, the Federal Government collects 
approximately $130,000,000, of which about $102,000,000, or 80%. goes 
back to the States. 

The taxes provided in his amendment, he said, are inclusive of the 
amounts imposed under the present law but the 80% refund to the States 
applies only to old law extent, the additional revenue not being subject to 
rebate to the States. 


On Saturday, March 26, with the legislative buccaneers 
in complete control, the movement degenerated into a scheme 
for gaining tariff favors of one kind or another by raising 
customs barriers still higher or erecting new barriers. One 
member after the other proposed tariff amendments until 
Chairman Crisp, in sheer desperation, got up and said that 
if this kind of proceeding continued he would have to 
vote against the bill himself. This appeared to bring the 
House to its senses, and Mr. Crisp succeeded in obtaining 
an adjournment until Tuesday, March 28. What happened 
at this Saturday session is best described in the account 
of it given by the Washington correspondent of the New 
York “Times.” It deserves to be put in record here as 
evidence of the spirit of recklessness with which the whole 
movement was carried on. 


the coal and oil duties, they turned next to a tax of $3 a ton on imported 
fluorspar, but were checked when Representative Crisp, Acting Chairman 
of the Ways and Means Committee, forced the Democrats back into line 
with a moving appeal in which he declared that they were destroying their 
own party and making themselves ridiculous before the country. 

He told the House that if it proposed to turn the tax bill into general 
tariff legislation, then he was through, and would even 
whole measure. Later he added that if Mr. Snell and 

to pursue their course 
can balance their own budget.” 

The Georgian had uttered little or no com 
when the sales tax opponents tore his bill to pieces; he was obviously 
disappointed, but expreased no grievance. 

But to-day Mr Crisp declared that “‘patience has ceased to be a virtue.’ 
He could not stand by and see his party vce ny ely Pipe. yal aad 
rates that the most orthodox Republicans had turned down, he said 


Other Duties Are Rejected. 

To his euppers came Representative Hawley, co-author of the Hawley- 
Smoot tariff Act. and Representative La Guardia of New York, who stirred 
up the revolt against the sales tax. They pleaded with the House not to 
jeopardize the cing revenue bill with tariff provisions. 


embargo duty of 100% on imports produced by convict or indentured labor. 
proposed by Mr. Johnson, Republican of Washington. 

The move toward tariffs began when Representative Seiberling, Re- 
publican of Ohio, proposed, under the guise of an import tax, to place a 
virtual embargo on Russian matches. 

“I am going to find out whetber this House is for Russia or America," 
he declared. Later he withdrew the amendment. 

Mr. Crisp used a firm hand in conducting the proceedings on the tariff 
proposals. During consideration of the tax provisions he had let the 
discussion run much as it would. To-day he resorted time and again to 
the rules of the House to shut off debate and force the issues. 

After the tariff advocates had spent themselves, the House passed the 
special excise tax sections of the bill. These carried a 4-cent excise tax on 
lubricating oils, a tax of 35 cents a gallon on malt syrup and wort used 
for “‘home brew" manufacture and a 40% tax on grape concentrates. 

All these were expected by their sponsors to raise $71,000,000 in new 
revenue for the fiscal year 1933. The oil and coal tariffs were amendments 
to this section; together they were designed to yield $8,000.000. 

Crisp Is Told of a Vote Trade. 

Success of the coal tariff was said to have been assured before it was 
brought to the floor. Representative Crisp was told that it was a ‘‘trade”’ 
between the coal and oil interests and could not be stopped. [The House 
had incorporated a provision for a duty of 10 cents a hundred pounds on 
coal and coke imports before the movement could be stopped.] 

The latter, at least, proved to be true. When voting time came Mr. 
Crisp saw many of his colleagues on the Democratic side pass between the 
tellers to vote for the coal duty. 





, On the other hand, he had the satisfaction of seeing a number who had 
deserted him earlier in the week stand with him on this issue. An over 
whelming majority on the Republican side stood for the duty. 

Once that vote was over, members from every section of the country 
who had failed to have their products included in the Smoot-Hawley 
Act took amendments to the desk. 

Representative Parsons was recognized for his proposal of a duty on 
fluorspar, a mineral used in fluxing steel and aluminum, The House 
went into an uproar. Members sought to cut off debate so they could 
put their own amendments up for consideration. Conferences were going 
on all over the House. Small groups were framing other amendments. 

It was in such a situation that Mr. Crisp took the reins and sought 
to stop the House from turning his tax bill into a ‘‘log-rolling tariff mensure. | 

Mr. Hawley, in coming to his assistance, said: 

“We are engaged in writing a revenue bill for the purpose of tinienttion 
the budget of the United States Government; my belief is that the writ 
ing of a proper revenue bill raising sufficient money to meet Government 
expenditures will restore public credit and bring back economic recovery 
which is the thing extremely desired by the people. 

“I trust that so far as I have any influence with the gentlemen of the 
House there will be no more amendments offered that savor of tariff. 
Amendments that are for the raising of revenue that are germane are 
proper, but they ought not to endanger by any means or in any way the 
passage of this bill by changing it from its original purpose—that of bringing 
back prosperity to the country.” 

La Guardia Backs Up Crisp. 

Mr. La Guardia told the sales tax foes not to detract from the victory 
of eliminating the 2.25% levy by loading the bill with tariff provisions. 

“Our battle is over,”” he said. ‘‘In spite of the abuse being heaped upon 
us we have got to go straight down the line. We've got to ignore that 
abuse and stick by the Ways and Means Committee in its efforts to bring 
out a bill that will balance the budget. I regret to see some of my col- 
leagues in the sales tax fight now trying to stifle this bill with traiff pro- 
visions.” 

Representative Rainey, the Democratic leader, appealed to his followers 
to proceed in order and ‘“‘consider calmly this revenue bill.” 

Representative Michener of Michigan, a member of the Rules Committee, 
pleaded with Mr. Crisp to invoke a special rule and “‘bring order out of this 
chaos.” 

Speeches were cut to five minutes for and against any specific amend- 
ment and voting was rapid. First the Parsons amendment for a duty on 
fluorspar went down, 92 to 42. Next the Fulmer proposal for a graduated 
tax on jute and jute products was defeated by a viva voce vote. 

Representative Schafer, Republican, of Wisconsin, broke the succession of 
tariff amendments with a proposal to throw out the tax on malt syrups and 
wort. He was voted down, 74 to 20. 

Representative Knutson’s amendment for a cent-a-pound tax on man- 
ganese was rejected, 85 to 56. The Christopherson amendment for a tariff 
on butter went next, viva voce, and the Johnson ‘‘embargo’’ on convict- 
made goods was overwhelmed, 91 to 27. 

It was apparent to Mr. Crisp and his lieutenants at once, when the 
House opened, what they had to deal with. Mr. Seiberling, having gained 
the floor first, proposed his levy on matches, a graduated stamp tax, which 
in effect, would require that every package of-matches be broken open and 
stamped by customs inspectors at the port of entry. 

He admitted that it was intended as an embargo against Russian matches, 
and reiterated that he intended to see whether the House was for Russia 
or America. 

Representative Rankin of Mississippi shouted: 

“You can't get away with that kind of stuff in this House. You can't 
browbeat members of Congress by any such language.” 

Crisp’s Appeal Against Tariff Move. 

Sensing the impending tariff fight Mr. Crisp arose, saying: 

“Mr. Chairman, I think you will all agree that I have shown no par- 
tisanship in the consideration of this revenue bill. I have tried to serve 
my country in a non-partisan way to raise revenue to balance the budget 
which the President of the United States, which the Secretary of the 
Treasury and which ex-President Coolidge say is essential for economic 
recovery and to make your temporary relief measures effective. 

“Now, gentlemen, are you going to convert this bill into a tariff bill? 
I grant you there is one item in the bill which is tariff—oil. I did not 
want it in there, but it is in there and, therefore, I cannot consistently get 
up here and make points of order against these tariff amendments because 
I believe they are germane to the bill. 

“But, gentlemen, are you going to write a tariff bill here on this floor 
under the guise that it is revenue? 

“Here is the difference between this amendment and the oil amendment. 
The oil amendment was one cent, which will not be an embargo. Some oil 
will come in. This is an embargo and is intended as nothing else but an 
embargo. 

“The people representing this match industry came to me and stated 
that it was an embargo. They said they were willing to pay eight or ten 
million dollars for the purpose of having a monopoly of the American 
market for matches. Of course they will raise the price to consumers. 
These representatives said the way to have it effective would be to have an 
embargo. 

“The matches have to be opened when they come into the Custom ~ 
House, each package of matches stamped. They said they didn’t want it 
unless it was an embargo. They have it in Canada, and it is an embargo 
there 


*‘Now, you Democrats all over the country who have been criticizing the 
present tariff law, are you going to come in here now and write an embargo 
tariff against the products of Russia, which the Republicans, when they 
wrote the Smoot-Hawley tariff bill, would not do? 

*“‘What position are you going to leave yourselves in? What position 
will the Republicans leave themselves in who are opposed to an embargo? 

“We may just as well face the issue. I am going to appeal to this House 
to try and help expedite the passage of this bill. We have brought it in 
here with no rule, for a liberal consideration, and that system is on trial. 

‘The minority leader said—or it was so stated in the papers—that we 
made a mistake in bringing the bill before you for you to consider it in 
this way instead of bringing it in under arule. Now, do you like this way 
of considering a bili? Ifso, show your appreciation by trying to expedite it. 

“‘Never has there been a bill of this character considered in Congress 
where there has been so much debate, and this debate is not going to 
change any votes. Any one can present his views on an amendment in 
five minutes. I give notice now that I am going to invoke the rule that 


there shall be but five minutes speech for and against an amendment, and 
I myself will not again ask to be allowed more than five minutes. 
“I took it this time in order to make a general statement on the bill, 
and to ask you to help co-operate in expediting the passage of the bill.”" 
From the ‘““Times’’ also we take the final speech of Repre- 


sentative Crisp in the House on March 26 pleading with the 
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coalition majority not to let the revenue bill be converted 
into a tariff bill was as follows: 


This is a sad day for me. I love my country and I have endeavored to 
serve her. I have bared my breast to every shaft of criticism, and I have 
done so because I believed I was right. 

I also love my party, and to-day I am seeing my party destroy itself. I 
am witnessing my party put on higher tariff rates than even the Republican 
put on, putting on embargoes, and then going out and criticizing the bill. 

Consistency, thou art a jewel. I have tried to stem the tide. I realize 
that I am impotent; I realize that I have not had the majority of this House 
back of me. I have been long-suffering and patient and have not sought 
to close debate, but patience ceases to be a virtue. 

I am going to express myself when I say to you that, so far as I am con- 
cerned, if these amendments and other things continue to be added to the 
bill, I shall myself vote against it. 

Oh, gentlemen, what are you trying to do? Are you trying to balance a 
budget deficiency caused by a Republican Administration? I have no 
proof of it. But as I watched the vote yesterday afternoon by tellers on the 
oil proposition I suspected what was going to happen to-day, and it has 
been happening—a log-rolling tariff is making with embargo rates. 

You may adopt all of these high-tariff amendments that you desire to, 
but I want the country to know it, and I want your people to know it, 
I hope the amendment will be rejected. 


Appeals by Representative Crisp (on March 26) and 
Speaker of the House Garner, on March 29, for support of 
the tax bill by members of the House to effect the balancing 
of the budget were followed by the abandonment of the 
revolt which had previously marked the course of the bill. 
In addition to the action of the House in adopting increased 
letter postage (raising the rate from 2c. to 3c.) and making 
changes in corporation and surtax rates, taxes on stock 
transactions were voted by the House on March 31, and 
on the following day (April 1) ‘a tax on dividends paid on 
stocks was adopted. As to the action of the House on 
March 31, the “United States Daily” of April 1 said: 


Estimated to increase the yield from taxation by slightly less than 
$1,000,000,000 annually, the revenue bill (H. R. 10236) is scheduled by 
the majority leaders for passage by the House on April 1. Representative 
Crisp (Dem.) announced to the House March 31 that he proposed that 
the House remain in session continuously that night until the reading of 
the bill is practically completed with a view to its passage the following day. 

The day’s work consisted, among other things, of adoption by the House 
of amendments providing the following additional taxes, with the amount 
that each is estimated to yield. 


Tax on Market Sales. 


A tax of 4% of 1% on the sale price of stocks, with a minimum of 4 cents 
per share, to yield $75,000,000, an increase of the tax on futures sales 
on the grain, cotton, and other produce exchanges from 1 cent to 5 cents 
per $100, to yield $6,000,000, a tax of 50 cents on each $500 on real estate 
conveyances, with an exemption of $100, estimated to yield $10,000,000, 
a tax of \% of 1% on the sale price of bonds, with a minimum of 2 cents 
a share, to yield $13,000,000, 8% tax on the service charge for the trans- 
portation of oil through pipe lines, to yield $15,000,000, 10% tax on fire- 
arms and shells, to yield $4,000,000; rearrangement of the mining depletion 
allowance, to yield $12,000,000. 

The House also adopted an amendment to prevent stock exchanges from 
moving abroad to evade the stock transfer tax. 


Gift Tax Rates Voted. 


The House approved the gift tax rates as proposed by Representative 
Ramseyer (Rep.), of Bloomfield, Iowa, in place of the Committee rates. 
The rates proposed by Mr. Ramseyer were acceptable to the Committee. 
They provided a tax of % of 1% on the first $10,000 over $50,000and 
were graduated upward to a 334% tax on estates in excess of $10,000,000. 
These rates conform to those adopted by the House. 

The gift tax rates as adopted by the House are estimated to provide 
additional revenue of $20,000,000. 


Separate Votes Sought. 

Separate votes on several amendments already adopted and a motion 
to recommit the bill with a view to amending it when the bill comes out 
of the Committee of the Whole House will be called for, House members 
have announced. 

Mr. Crisp has stated that he will demand a separate vote on the Swing 
Amendment increasing the maximum surtax rate from 40% on incomes 
of $5,000,000, as provided in the original bill, to 65% maximum on incomes 
in the surtaxes. 


Opposes Import Tazes. 

He also has stated that he intends to offer a motion to recommit the bill 
with instructions to strike out the provisions agreed to by the Committee 
of the Whole to impose import taxes on oil, gasoline and coal. Committee 
members are given preference, under House rules, in offering a motion to 
recommit the bill and only one motion for that purpose can be voted upon. 

Representative Johnson (Rep.), of Aberdeen, S. Dak., announced he 
will demand a separate vote on the Doughton Amendment which struck 
out the manufacturers’ sales tax. 

Under the Committee plans the bill now would provide additional 
revenue of nearly $1,000,000,000. Approximately $243,000,000 is ex- 
pected to be saved by reductions in Federal expenditures, and about 
$30,000,000 is planned by the leaders to be derived from administrative 
changes in respect to postal matters. Under this plan the Treasury would 
have approximately $31,000,000 above the estimated deficit for the present 
fiscal year, it was estimated by members. 


On April 1 a move was defeated to again incorporate in the 
bill the sales tax provision stricken out a week ago. The 
House, however, adopted on that day an amendment to 
subject dividends paid on stocks to the normal income tax 
rates. Associated Press accounts had the following to say 
regarding that day’s action: 


At present the dividends of stocks are taxable under the surtax. 
Maximum normal income tax is 7%. 

The new levy would expire on July 1 1934. 

On the basis of revised Ways and Means Committee estimates the 
$88,000,000 item brought the total thus far placed in the revenue bill 
to $1,049,000,000. 


The 





Onder the revision the Committee reduced its estimates $37,600,000 
from the $999,000,000 total announced last night. 

The amendment was adopted by a standing vote of 133 te 90, but a 
teller vote was demanded upon which the count was 180 to 105. 

An amendment to exempt the first $10,000 of income from dividends 
was rejected. 


The Associated Press (April 1) likewise said: 


The House to-day reconsidered its previous action and struck from 
the revenue bill the Swing Amendment imposing the war-time surtaxes 
on incomes. 

The vote came after the House had refused again to incorporate a general 
sales tax in the bill by a vote of 235 to 160. 

Without a record vote, it retained the Ramseyer Amendment calling 
for a 45% levy on estates. 

The action on the surtax amendment returned to the bill a Ways and 
Means Committee proposal for a 40% maximum tax on incomes over 

100,000. 

: The Swing Amendment, adopted last week by an overwhelming vote, 
would have placed a maximum surtax rate of 65% on incomes in excess 
of $5,000,000. It was effective on incomes over $100,000 on a graduated 
scale. 

By reversing itself the House struck $17,000,000 off the total of its bill. 
In so reversing itself the House agai® sustained the Ways and Means 
Committee. 

After this action the House began a roll call vote on the Crisp Amend- 
ment to the revenue bill, carrying levies on imported oil and coal. 

The House neared the end of its tax writing job to-day when it incor- 
porated in the new revenue bill an amendment to subject to the normal 
income tax rates dividends paid on stocks. 


PRESIDENT ASKS THAT BUDGET BE BALANCED. 


President Hoover of course was deeply concerned over 
these happenings in Congress, and in a statement issued at 
his regular Friday press conference on March 25 he ex- 
pressed his confidence “that the undertaking of the repre- 
sentatives of both political parties to balance the budget 
remains and will be fulfilled.” According to the President 
this (the budget balancing) “is the very keynote of re- 
covery,” and he added, “it must be done.” The President 
also said: 

“For a clear view of the situation our people should understand that the 
deficit for the next fiscal year, excluding further reduction of the national 
debt during that year, is estimated at about $1,250,000,000. This follows 
a deficit of $500,000,000 last year and a deficit of over $2,000,000,000 this 
year, likewise calculated without reduction of the debt. These deficiencies 
are almost wholly due to decrease in tax receipts. 

“We must eliminate this deficit for next year by the further reduction of 
governmental expenditures and by increases in taxation. ‘The expenditures 
budgeted for the next fiscal year as sent to the Congress amounted to about 
$4,100,000,000 after a reduction by the Administration of $365,000,000 
under the total for the current year. In considering possible further 
economies in expenditures we must not forget that of this total about 
$2,100,000,000 is of such character that it cannot be reduced; it is largely 
an inheritance of the great war through increase of payment on Government 
obligations and the care of veterans and their families. 

“In addition our Army and Navy cost about $700,000,000. We should 
not further reduce the strength of our defense. Thus we must make our 
further economies mainly out of this balance of $1,300,000,000 remaining 
from the total of $4,100,000,000, together with economies in the postoffice, 
as to which only the net operations are included in these figures. Out of 
this sum of $1,300,000,000 the many other vital services of the Government 
must be carried on. Every reduction that can be made without serious 
injury to these services and in justice to our people should be effected. 

“Further economies can be made and I am confident will be made, 
through authority of the Congress to eliminate unnecessary functions of 
the Government and in postponement of less essential activities, together 
with businesslike reorganization and co-ordination of Government activities. 
The appropriation and economy committees of the Congress are now 
earnestly engaged on all three problems. But when all this is done the 
balancing of the budget must in the main be accomplished by an increase 
in taxation, which will restore Government revenues. 

““Economies in expenditures or increase in taxes alike call for sacrifices— 
sacrifices which are a part of the country’s war on depression. ‘The Govern- 
ment no more than individual families can continue to expend more than it 
receives without inviting serious consequences. To continue to live on 
borrowed money only postpones the difficulty and in the meantime begets 
all manner of new evils and dangers, which create costs and losses to every 
workman, every farmer and every business man far in excess of the cost of 
courageous action in balancing the budget.’ 


THE PRESIDENT ARGUES FOR FURTHER REDUCTION IN 
FEDERAL EXPENDITURES. 


Earlier in the month President Hoover had asked for 
further cuts in Federal expenditures. Ina statement issued 
March 8 he declared that further economies by Federal 
bureaus “must be brought about by authorization of Con- 
gress, either by reorganization of the Federal machinery 
or change in the legal requirements as to expenditures by 
the various services.” The President noted that the House 
Appropriations Committee had reduced the amounts of bills 
thus far reported out by about $112,000,000. “In order,” he 
said, “to meet the requirements of the Ways and Means 
Committee that expenditures must be reduced by $125,- 
000,000 in order to balance the budget, it is necessary that 
further cuts be made.” The President’s statement follows: 


The whole of the administrative officials are co-operating with the 
special Economy Committee appointed by the House of Representatives in 
the drive to bring about further drastic economies in Federal expenditures. 

You will recollect that the budget sent to Congress, represented reduc- 
tions in expenditures for the next fiscal year of about $365,000,000 below 
the present fiscal year. The House Appropriations Committee has re- 
duced the amounts of bills so far reported cut by about $112,000,000. Of 
this, however, between $60,000,000 and $70,000,000 is a deferment until 
Congress meets next December, when they will be compelled to meet 
positive obligations by deficiency bills. To this extent, therefore, the 
reductions do not help next year’s expenditures. 
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“In order to meet the requirements of the Ways and Means Committee 
that expenditures must be reduced by $125,000,000 in order to balance 
the budget, it is necessary that further cuts be made. 

There is very little room left for reductions by administrative action 
and the House Appropriations Committee has passed upon the major 
supply bills except the Army and Navy. 

Further economies must be brought about by authorization of Congress, 
either by reorganization of the Federal machinery or change in uhe legal 
requirements as to expenditure by the various services. 

The Director of Veterans’ Affairs has proposed to the special House 
Committee on Economy some changes in the laws relating to pensions and 
other allowances which would produce economies of between $50,000,000 
and $60,000,000 per annum. 

The Postmaster-General is placing before the Committee changes in 
the legal requirements of Post Office expenditures. The Secretary of 
Agriculture has suggested changes in the law requiring expenditures in 
the Department of Agriculture, and the other departments are engaged 
in preparation of similar drastic recommendations. 

“I believe the Committee on Economy, through administrative reor- 
ganization and such methods as I have mentioned, will be able to find a 
large area of economy. 

“‘Nothing is more important than balancing the budget with the least 
increases in taxes. The Federal Government should be in such position 
that it will need issue no securities which increase the public debt after 
the beginning of the next fiscal year, July 1. 

That is vital to the still further promotion of employment and agriculture. 
It gives positive assurance to business and industry that the Government 
will keep out of the money market and allow industry and agriculture to 
borrow the moneys required for the conduct of business. 

I cannot over-emphasize the importance of the able non-partisan effort 
being made by the Ways and Means Committee and the Economy Com- 
mittes of the House, whose work are complementary to each other. 


PRESIDENT HOOVER OPENS ANTI-HOARDING CAMPAIGN TO 
ATTRACT MONEY THROUGH “BABY BONDS’—SAYS SAFEST 
RISK IN WORLD IS SHARE IN FUTURE OF AMERICAN PEOPLE. 


In a nation-wide radio message on Sunday night, March 6, 
President Hoover opened the anti-hoarding campaign inci- 
dent to the offering of 2% Treasury certificates, in denomi- 
nations of $50, $100 and $500, designed to attract moneys 
withdrawn “from the active channels of trade during this 
past 10 months.” ‘The President stated that there are evi- 
dences that “the hoarding of money has stopped,” and that 
“some of these idle dollars are finding their way back into 
the channels of trade.” “But we must continue,” he added, 
“until we have won all along the line.” “To join in this 
effort, and to respond to the appeal,” said the President, 
“becomes a measure of your faith in your country.” “The 
American people,” said the President, “have at this moment 
one of the greatest opportunities in their history to show 
an assured confidence and an active faith in their own 
destiny which is the destiny of the United States—and by 
that faith we shall win this battle.” The President said 
that “Fighting a great depression is a war with destructive 
forces in a hundred battles on a hundred fronts. We must 
needs fight as in ‘a great war; we must meet these destructive 
forces by mobilizing our resources and our people against 
them. A thoroughly non-partisan patriotic program of 
reconstruction is in progress. The Government has exerted 
itself to the utmost to give a sound, stable basis to the Treas- 
ury, to banking, to industry and to agriculture. The Gov- 
ernment alone cannot produce prosperity, but it can liberate 
the inherent Tesources and strength of the American people. 
The people themselves must apply those resources and exert 
that strength.” He also said: 


Battle Against Hoarding of Money. 


The time has now arrived for a new offensive rally in the spirit that has 
made America great. The battlefront to-day is against the hoarding of 
currency, which began about ten months ago, and with its growing inten- 
sity became a national danger during the last four months. It has sprung 
from fears and apprehensions largely the reflex of foreign and domestic 
causes which now no longer maintain. But it had grown to enormous 
dimensions and had contributed greatly to restrict the credit facilities of 
our country, and thus directly to increase unemployment and depreciate 
prices to our farmers. 

I believe that the individual American has not realized the harm he has 
done when he hoards even a single dollar away from circulation. He has 
not realized that his dollar compels the bank to withdraw many times 
that amount of credit from the use of borrowers. These borrowers are 
the local merchants, the local manufacturers, the local farmers, and their 
borrowings are the money they use to buy goods, to pay wages and the 
cost of keeping their business going. 

One hoarded dollar deprives some wage earner of at least some part of 
his pay. Multiply this simple example by nearly a billion and a half of 
dollars of idle money now hidden in the country and you may get some- 
where near a true picture of the enemy of our national security that we 
vaguely call ‘‘hoarding."’ 

It strangles our daily life, increases unemployment and sorely afflicts 
our farmers. No one will deny that if the vast sums of money hoarded 
in the country to-day could be brought into active circulation, there would 
be a great lift to the whole of our economic progress. 


Citizens’ Reconstruction Organization. 


The Citizens’ Reconstruction Organization, which has been formed at 
my request, under the leadership of Colonel Knox, is seeking the support 
of every voluntary organization and every individual in the country to 
bring out of hoarding these great sums of money which have been with- 
drawn from the active channels of trade during this past ten months. 
They have summoned the leadership of thousands of public-spirited men 
and women. 

Already we have evidences of the progress of these efforts and that the 
hoarding of money has stopped. The tide has turned and some of these 





idle dollars are finding their way back into the channels of trade. 
we must continue until we have won all along the line, 

This movemeat affords an opportunity for all our people to participate 
to do so within the traditions of our country, which are traditions of in- 
dividual effort, of courage, of energy, idealism and public spirit. 

Colonel Knox is this evening sounding a call to the mighty power of 
the American people, a call to service for the common good of our country, 
a call to protecc the individual home by means of assuring the safety of 
the nation as a whole. 

I gladly add my voice to this call to voluntary duty. I do it with more 
confidence because I have witnessed the most heartening exhibition of its 
patriotic power here in the national capital. 

In the campaign to divert idle dollars from their hiding 
places to channels through which they can be brought back 
into circulation, Secretary of the Treasury Mills also drew 
attention, in a radio message, Sunday night, March 6, to the 
Treasury Department’s action in making available a new 
issue of 2% Treasury certificates. Through these certifi- 
cates Secretary Mills stated “the holder of currency can 
substitute for an obligation of the Government which bears 
no interest an obligation of the Government which pays 
him 2% interest.” The details of this offering of 2% Treas- 
ury certificates (issued in denominations of $50, $100 and 
$500) are given on a subsequent page under the heading 
“The March Financing of the United States Treasury.” Sec- 
retary Mills’s radio message of March 6 was made along 
with that by President Hoover, Brigadier-General Dawes, 
President of the Reconstruction Finance Corporation, and 
Colonel Frank Knox, Chairman of the Citizens’ Reconstruc- 
tion Finance Corporation. 


PRESIDENT HOOVER REPORTED AS SEEKING NAMES OF BANKS 
HOARDING MONEY—NEW YORK BANK SAID TO BE ONE OF 
PRINCIPAL OFFENDERS. 


Following ‘a statement presented on March 9 to President 
Hoover by Benjamin Schwartz, Director-General of the 
Institute of Scrap Iron and Steel, in which it was alleged 
that the scrap iron industry had been “particularly affected 
by the restrictive credit policies of the banks of the coun- 
try,” Mr. Schwartz was represented as having said that the 
Chief Executive had been extremely interested in the por- 
tion of the statement dealing with money hoarding by banks, 
Mr. Hoover, it was stated, declared that “the Government 
had provided ample funds by relief measures which included 
the creation of the Reconstruction Finance Corporation to 
permit the banks to extend credit to small business inter- 
ests. If the banks were not co-operating in carrying for- 
ward the purpose for which the program was advocated the 
President wanted to obtain the details,” Mr. Schwartz said. 
“He sought specific instances where banks had failed to 
give this aid. I intend to send a list of banks to the Presi- 
dent. Mr. Hoover indicated that he would study the matter 
and determine the situation.” 

Incidentally it was noted in a Washington account, March 
5, to the New York “Times,” that a report was persistent in 
Washington that President Hoover, in broadcasting the 
opening of the “baby bond” campaign [on March 6], or pos- 
sibly at some later time [there was no reference to the 
matter in the radio address referred to.—Ed.] would make 
it clear to the country that not all the hoarders are plain 
citizens, but that they include many banks, among them 
some of the most powerful in the country. The dispatch 
from which we quote also said: 

This is known to be the opinion of an important element in the Ad- 
ministration personnel. The same report was current in the cloak rooms 
and office buildings of Congress. 

That the banks generally are not taking advantage of the credit and 
other relief measures provided in the Glass-Steagall law, and by the Re- 
construction Finance Corporation, is the opinion of some of the highest 
officials in the Government. It is known that the President himself finds 
it rather difficult to understand the attitude of any bank which, in a time 
of economic distress such as the Nation is now passing through fails or 
refuses to avail itself of the credit and safeguarding provisions of the 
Glass-Steagall and Reconstruction Finance Corporation Acts. 

The names of particular institutions on which the Administration places 
the stigma of hoarding are confidentially mentioned daily by Government 
officials. It can be said on the highest authority that a New York bank 
—one of the most powerful in the country—is mentioned as the worst 
offender. ‘The liquid assets of this bank are to-day estimated at 85%. 
When prosperity was at its peak, these liquid assets were 35%, according 
to one official, and at that time this bank ‘‘boasted”’ that such was the 
fact, it was declared. 


J. P. MORGAN BROADOASTS IN SUPPORT OF DRIVE BY BLOCK 
COMMUNITY ORGANIZATION FORMED TO RELIEVE CON- 
DITIONS CREATED THROUGH UNEMPLOYMENT. 

Breaking his rule against interviews and speaking for 
publication, J. P. Morgan consented to aid the campaign 
of the Block Community Organization in New York by 
appealing in a radio message on March 23 for the support of 
the drive of the organization in its efforts to relieve the 
distress arising through unemployment. Mr. Morgan’s 


But 


radio speech, the first to be broadcast by him, was trans- 
mitted by the National Broadcasting Co., over stations 
WJZ and WHAM, between 8 and 8:15 p. m. Mr. Morgan, 
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who spoke from his home on Madison Avenue, pointed out 
that “the whole organization is on a volunteer basis, and 
exists for the single purpose of discovering and relieving 
want.” Mr. Morgan also said: “We have reached a point 
where the aid of governments or the gifts of individuals, no 
matter how generous, are insufficient to meet the conditions 
which have come upon us. So we must all do our bit. .. . 
It is my earnest hope—and I fully expect that hope will be 
realized-—that this great block-aid organization, starting 
on its work next Monday, will prove in large measure to be 
the much-desired solution of the most pressing problem of 
our country to-day.” 


PRESIDENT HOOVER SAYS ANTI-HOARDING CAMPAIGN 


ALREADY BROUGHT RESULTS. 


On March 11 President Hoover announced, according to 
the Associated Press, that the anti-hoarding campaign was 
now active in 2,395 communities and had shown positive 
and useful results in bringing money back into circulation, 
increasing bank deposits and swelling the sales of Govern- 


ment bonds. The President’s statement said: 

The campaign of the Citizens’ Reconstruction Organization under the 
chairmanship of Col. Frank Knox has now been extended by the organiza- 
tion to 2,395 communities. 

Additional communities are being organized each day under the leader- 
ship of eminent men and women. The press of the country has patriotically 
contributed literally millions of dollars in advertising and reading space, 
materially aiding the effort. 

The campaign has already produced positive and useful results, as 
reflected in the increase of currency returned to circulation, the increase 
of bank deposits and the purchase of Government certificates from money 
which has hitherto been in hoarding. 

In fact, hoarded money is being returned to circulation in all sections of 
the country. Our people are realizing the moral responsibility involved 
and the patriotic service which they may render. The whole effort is 
definitely contributing to the dissipation of fear and apprehension and 
to the restoration of confidence. 

The campaign is only beginning. I hope that the committees already 
set up will continue until the last dollar that has been hoarded in their 
respective communities is returned to work and that Col. Knox and his 
organization will be supported by the extension of their work into every 
community not organized at present where hoarding has taken piace. 

Their work has just one final objective—that is, the restoration of 
employment and aid to agriculture. 


ACTIVITIES OF THE RECONSTRUCTION FINANCE CORPORATION. 


The Reconstruction Finance Corporation during the 
month maintained its activities in all directions. Its in- 
tention to issue at an early date $250,000,000 debentures 
was made known on March 1 by Eugene Meyer, Chair- 
man of the Corporation and Governor of the Federal 
Reserve Board. At the same time announcement was 
made by Secretary Hyde of the Department of Agricul- 
ture that his Department would receive 10% of the contem- 
plated issue for additional seed loans. Governor Eugene 
Meyer of the Federal Reserve Board and Chairman of the 
Board of the Finance Corporation, indicated that the de- 
bentures would be sold to the Treasury instead of being 
offered in the open market. Corporation officials were 
represented as somewhat surprised at'‘a decision of Attorney- 
General Mitchell that the Agricultural Department was 
entitled to 10% of the proceeds of debenture sales. It had 
been believed that only $50,000,000 was authorized the De- 
partment under the law. In announcing the debenture issue 
the Corporation explained that it would not ask for ad- 
ditional capital stock subscriptions until it had borrowed 
up to the legal limit on capital stock paid in. In other 
words, it could now float debentures amounting to $450,- 
000,000 on the basis of $150,000,000 worth of capital stock 
which the Treasury had bought. 

President Hoover announced on March 25 that the Recon- 
struction Finance Corporation had loaned a total of $234,- 
981,714. Associated Press accounts to the New York “Sun” 
added : 

A total of 587 banks and trust companies have received $126,849,073. 
The average loan to banks and trust companies totaled $216,162. 

Building and loan associations totaling 18 have received $2,917,900, 
an average of $162,055 per association. 

A total of 13 insurance companies have received loans of $5,765,000, or 
an average loan per company of $443,461. 

Railroads have received $46,975,557. A total of 13 carriers has been 
assisted, with the average loan being $3,613,504. 

Two joint stock land banks have received $775,000 and three mortgage 
loan companies have received $1,362,000. In addition to $50,000,000 


turned over to the Secretary of Agriculture for agricultural loans, the 
Corporation has loaned $292,084 to one live stock credit association. 


HAS 


BETWEEN $300,000,000 AND 
FINANCE CORPORATION TO 


RAILROAD REQUIREMENTS IN 1932 
$400,000,000--RECONSTRUCTION 
SUPPLY PART OF FUNDS. 


Conferences had by President Hoover on March 18 and 19 
with railway executives and members of the Reconstruction 
Finance Corporation and the Inter-State Commerce Com- 
mission brought ‘a statement from the President on March 19 
in which he said that “examination of the financial prob- 





lems confronting the railroads shows that it is of smaller 
dimensions than has been generally believed or reported.” 
“The requirements of the more important roads," said’ the 
President, “in meeting interest and renewal of their matur- 
ing securities, and in meeting their other obligations during 
1932 will be from $300,000,000 to $400,000,000.” “Of this 
amount,” the President said, “the Railway Credit Corpora- 
tion will provide a minimum of from $50,000,000 to $60,- 
000,000, and it is assumed that many bank loans will be 
continued in the normal way. ‘Therefore, recourse to. the 
Reconstruction Corporation by the railroads will: be much 
less than was originally thought, and even the mentioned 
amounts would be diminished by revival of the bond market 
and the placing of bond renewals in normal fashion.” 

Intimating that a difference of opinion existed in the 
directorate as to how far the Reconstruction Finance Corpo- 
ration could go in making loans to the railroads, a Wash- 
ington dispatch, March 18, to the New York “Times” said 
in part: 

General Dawes, President of the Reconstruction Finance Corporation, is 
understood to take the position that the Corporation should carry the 
maximum of loans which the railroads need in order to meet their maturing 
obligations. On the other hand, it is said that Eugene Meyer, Chairman of 
the Board, believes that at least one-half the burden should be carried by 
the banking institutions holding the obligations. To reconcile these 


divergent views and co-ordinate railroad financing by the Government was 
said to have been the business before the conference. 


Action on Loans Is Urged. 


Other unofficial information heard in the Capital to-night is that the 
roads are asking the Reconstruction Finance Corporation to speed action 
on applications for loans which have been pending since the organization of 
its Board and final action on which, for one reason or another, has been 
deferred. ‘To date the loans to the roads aggregate about $48,000,000, but 
applications now pending are believed to total a much greater sum than this. 

The conference came about as the result of a call on Mr. Hoover by 
General W. W. Atterbury, President of the Pennsylvania RR. He was 
with the President only a short time, and when he departed he indicated 
that his visit was just another ‘‘courtesy’’ call. But half an hour later 
he reappeared and with him were the other members of the Advisory 
Committee of the Association of Railway Executives, which happened to 
be meeting here to-day. 

General Atterbury, it was disclosed, had gone at the request of the Presi- 
dent to the Transportation Building and extended his name and invitation 
to all members of the Committee to meet at the White House for a heart- 
to-heart talk with Mr. Hoover. Those who responded were: 

R. H. Aishton, Chairman Executive Committee, Association of Railway 
Executives. 

Alfred P. Thom, General Counsel, Association of Railway Executives. 

W. W. Atterbury, President Pennsylvania RR. Co. 

J. J. Bernet, President Chespeake & Ohio Ry. Co. 

E. G. Buckland, Chairman of the Board, New York New Haven & Hart- 
for RR. Co. 

W. R. Cole, President Louisville & Nashville RR. Co. 

Charles Donnelly, President Northern Pacific Ry. Co. 

E. M. Durham Jr., Senior Vice-President Missouri Pacific Lines. 

Carl R. Gray, President Union Pacific System. 

Fairfax Harrison, President Southern Ry. System. 

A. D. McDonald, Vice-Chairman Executive Committee Southern Pac.Co. 

J. J. Pelley, President New York New Haven & Hartford RR. Co. 

H. A. Scandrett, President Chicago Milwaukee St. Paul & Pac. RR. Co. 

George M. Shriver, Senior Vice-President Baltimore & Ohio RR. Co. 

F. E. Williamson, President New York Central Lines. 

The conference began at 4.25 and lasted one hour and five minutes... . 

There is a difference of opinion on the subject among the rail executives 
also, some believing that the Corporation should provide the full amount 
of the loan requested, others holding that the banks should carry one-half 
of the carriers’ indebtedness owed them in return for a corresponding amount 
provided by the Corporation. 

A representative of the carriers said to-night that while this question was 
discussed with the President by several members of the committee, there 
were no contentions by any of them as to which method should be followed. 

Uppermost in the minds of the railroad executives, it was said, was that 
loans from the Reconstruction Finance Corporation needed to prevent 
receiverships should not be delayed because of a difference of opinion among 
the directors of the Corporation. General Dawes is believed to feel that 
banks should be left free to provide credit for reconstruction purposes and 
that their reserves should not be even partly depleted by carrying the 
financial necessities of the railroads. 


Dawes Talks to Executives. 


General Dawes did not attend the conference. But afterward he conferred 
with severai railroad Presidents as to the situation confronting the carriers 
which require immediate support from the Board. General Dawes said 
that the White House conference had dealt with several phases of the 
railroads’ problems, including loans. It was desired by the President, he 
said, to bring about ‘‘co-ordination between the railroads and the 
Government." 

Mr. Meyer denied that there was any difference in the Board as to its 
loan policy. He declared that there was no truth in the report that the 
Board was divided as to whether it should grant only half of the loans 
sought by the railroads and permit the banks to carry the other half of 
the railroads’ present financial burden. 

Secretary Mills, who also is a member of the Board, insisted that the 
reports of differences within the Board were unfounded. He said that the 
question as to whether private banks should aid the railroads in meeting 
their maturing obligations and in their reconstruction program had never 
been brought up in a definite way at the Board's meeting. 

Suggestion Made by the Inter-State Commerce Commission. 

The suggestion that banks carry half was first made in a letter from 
an examiner of the Inter-State Commerce Commission to the Secretary 
and Treasurer of the Missouri Pacific RR., the latter having applied to 
the Commission for approval of a loan of $23,250,000 from the Corpora- 
tion. It was suggested that a representative of the road approach the 
banking firm of J. P. Morgan & Co. to ascertain whether the bankers 
would be willing to carry half of the carrier's indebtedness to it for as long 
a@ time as the Reconstruction Finance Corporation might carry a corre- 
sponding amount. i 
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The amount of the indebtedness to the bankers was $11,700,000. Repre- 
sentatives of the road advised the Commission later that the suggestion 
had been followed and that the bankers ‘‘have indicated tbat they are 
unwilling to agree to such a proposition and believe that the notes should 
be paid on April 1 1932, as of which date they have been called.”’ 

Use of the credit of the Chesapeake & Ohio Railway to 
take railroad stocks off the hands of the Van Sweringen 
Alleghany Corp. was frowned upon on March 17 by the 
Inter-State Commerce Commission, according to ‘accounts 
from Washington, which said: 

A deciaration by the Commission that under existing conditions rail- 
road credit should be used for strictly railroad purposes, and not for the 
purpose of acquiring securities of other railroads, in the report made public 
to-day, conditionally authorizing the Chesapeake & Ohio to pledge so 
much as may be necessary of an issue of $28.142,000 of refunding and 
improvement mortgage 434% bonds as collateral security for $9,000,000 
of short-term notes. 

The condition was that no part of the bonds shall be pledged as security 
for notes to be used in connection with the purchase of or payment for 
any ‘“‘stock of any other company or any evidence of indebtedness of any 
other company or of any person, partnership, or association,’’ unless such 
pledge is hereafter specifically authorized by the Commission. 

The text of the report shows that the purpose of the Commission was 
to prevent the use of the new notes in paying for the purchase by the 
Chesapeake & Ohio from the Alleghany Corp. of 46,200 shares of Pere 
Marquette stock, 215,000 shares of Erie stock and 167,300 shares of New 
York Chicago & St. Louis stock, for which it issued last month one-year 
notes to the amount of $3,950.658. A brief memorandum of the Commis- 
sion’s action was made public on the date of its report, March 11, but the 
text was not made public until to-day. 

Referring to the issue of notes for the purchase of the stock. it says: 

“The record fails to show whether the applicant intends to use as col- 
lateral for the foregoing notes any of the bonds which it is asking author- 
ity to pledge. The conservation of the credit of carriers is a matter of 
public interest and under existing conditions we think it is proper to require 
that bonds issued. be used only in connection with the provision of funds 
for keeping railway properties in operation, meeting fixed charges and 
otherwise maintaining credit and that the authorization granted herein 
should be restricted accordingly. It is our view that it was not the intent 
of Congress, in exempting short-term notes to a limited extent from the 
regulatory power, that carriers should restrict their freedom of action in 
short-term financing by borrowing for purposes other than those strictly 
germane to the maintenance and operation of their properties in inter- 
State commerce."’ 


NATIONAL CREDIT CORPORATION TO REPAY SUBSCRIBING BANKS— 
15% PAYMENT MARCH 28 AND 10% APRIL 11. 

The National Credit Corporation, the so-called “bankers 
pool,” organized under the leadership of New York Clearing 
House banks last October at the instance of President 
Hoover to make advances to banks throughout the country 
on sound but non-rediscountable collateral, arranged to 
repay on March 28 to subscribing banks 15% of the funds 
paid by such institutions for one year renewable gold notes, 
it- was learned on March 22. On April 1 notice was issued 
for the intended repayment of another 10% on April 11. 
GLASS BANKING BILL INTRODUCED IN SENATE IN REVISED FORM— 

AMENDS FEDERAL RESERVE AND NATIONAL BANKING LAWS. 

In revised form, the bill of Senator Carter Glass, intro- 
duced in the Senate on Jan. 21, was again presented to the 
Senate on March 17, following its revision by a Sub-Commit- 
tee of the Senate Banking and Currency Committee. Like 
the original bill the revised measure, it was pointed out, 
places severe restrictions upon the use of Federal Reserve 
credit for collateral loans, creates a liquidating corporation 
to take over the assets of closed banks, defines affiliates and 
makes drastic restrictions upon branch banking. While 
stating that the new bill follows generally the lines of the 
original bill, it was noted that several rather important 
changes have been made, however, during the prolonged 
study which has been made by the subcommittee. The out- 


standing features of the new bill were indicated as follows |; 


in a Washington dispatch, March 17, to the New York 
“Journal of Commerce” : 


1. Prohibition against the making of loans for the account of others 
on collateral security withdrawn. 

2. Compulsory banking by incorporated firms in recognized banking 
institutions omitted. 

3. Removal of recalcitrant executives from their banking positions when 
complaint is made against ‘‘bad banking’’ methods provided for. 

4. Restoration of surplus of Reserve banks as of Dec. 31 last before 
distributing earnings contemplated in new amendment. 

5. Penalty clause, proposing withdrawal of 15-day borrowing on promis- 
sory notes, modified so as to require a previous order from a Reserve bank 
or the Reserve Board to cease increasing security loans while Reserve funds 
are being borrowed. 

6. Existing reserve requirements for member banks variously located 
altered to the extent of restoring over a period of five years reserves formerly 
required supporting time deposits. 

7. Liquidating corporation to be set up under this bill to be given au- 
thority proposed in Thomgs-Beedy closed bank bill to issue debentures in 
amount four times its capital, if desired. 

8. A minimum capital of $100,000 to be required of banks in future 
seeking national charters, except when in towns of not exceeding 6,000 
inhabitants, ‘their capital to be $50,000, and if formed to take over the 
business, of any existing bank $25,000. 

9. In “very exceptional cases” the new bill would permit establishment 
of a branch ‘bank across an adjacent State line, but not further away than 
50 miles. -No bank with less than $500,000 capital would be permitted 
branches outside of its own domicile. 

10. There is removed ‘ftom the orignal bill prohibition against any 
member bank offering compensation for the maintenance of checking 





balances and the prohibition against the purchasing or holding by any 
national bank the obligations of any corporation not having earned a stated 
dividend for a period of years. 

At the hearings on the bill considerable opposition to 
many of its different provisions developed, the objections, 
however, being centered mainly around the contention thiat 
it was sharply deflationary. 


CONGRESSMAN STEAGALL OF THE BANKING AND OCURRENOY COM- 
MITTEE OF THE HOUSE ALSO OFFERS BILL FOR AMENDING 
FEDERAL RESERVE AND NATIONAL BANKING LAWS—WOULD 
PROVIDE A HUGE FUND FOR GUARANTEEING DEPOSITS— 
CHARGES BANKS WITH HOARDING. 

On March 8 the daily papers contained dispatches from 
Washington, dated the day before, saying that the Demo- 
cratic leaders of the House had taken another Administra- 
tion suggestion on that day when Representative Steagall 
of Alabama, Chairman of the Banking ‘and Currency Com- 
mittee, introduced a bill to create a fund of $517,000,000 with 
which to guarantee deposits in Federal Reserve member 
banks. The fund would be known as the “Federal Guaranty 
Fund for Depositors in Member Banks of the Federal Re- 
serve System,” and would be created in the following man- 
ner: (1) By transferring $167,000,000 from the United 
States Treasury. This amount, Mr. Steagall said, had been 
paid by Federal Reserve banks as a franchise tax when the 
banks had no reason to make such payments. (2) Adding 
$130,000,000 from the Federal Reserve System surplus of 
$275,000,000. (3) Assessing member banks $130,000,000 in 
ratio to their deposits, with the provision of obtaining an 
additional $70,000,000 by the same process after the Board 
commences to function. The Steagall measure proposed, it 
was added, to create a “Federal bank liquidating board,” 
composed of the Secretary of the Treasury, Comptroller of 
the Currency and three members appointed by the Presi- 
dent, which would be authorized to assess member banks an 
additional $100,000,000 annually after the first 12 months, 
provided such funds are necessary to strengthen crippled 
institutions. The Board would take over any member bank, 
certified by the Comptroller of the Currency as insolvent, ~ 
and pay off all depositors in installments, the final payment 
to be made 20 months after the bank has collapsed. Fifty 
per cent. of Federal Reserve System net earnings would 
be returned to the member banks. Authority to “tax” checks 
at not more than 10c. for each $100 would be allowed. “We 
have come to the situation where, so far as National banks 
are concerned, people will not longer trust them,” Mr. Stea- 
gall told the House. “Millions are afraid. This did not 
just happen. It was brought about in part by conditions 
no one could foretell, also by unwise, unfriendly and unjusti- 
fied strangling processes that have been turned on by the 
law, and by the Administration, and by the Federal Reserve 
banks. The Federal Reserve Act did not intend to make 
money for the Reserve banks. But they have paid into the 
Treasury $167,000,000 as a franchise tax, a tax they had 
no business to pay. The Federal Reserve surplus now is 
$275,000,000.” 

Mr. Steagall said it was idle to talk to the people about 
putting their money in banks where the banks would not 
trust one another. Any banker who goes to another bank 
to obtain funds, even for 30 days, with a specific purpose 
in mind and a specific date on which it is to be returned, 
he said, is confronted with a demand that he put up three, 
our or five times the amount he desires to borrow, in securi- 
ties. He referred to a member of the Reconstruction Finance 
Corporation urging the people to trust the banks but that 
the same man “when an applicant for an emergency loan 
comes before that board will be demanding from three to 
five times the amount loaned in collateral security that is 
sound and adequate before he will loan a dollar to that 
bank.” “Yet,” Mr. Steagall added, ‘“‘we talk to the citizen- 
ship of the country about placing their money into banks 
to prevent hoarding. The truth of the matter is the banks 
of the country are doing the hoarding. They are in a situa- 
tion where they cannot be blamed. It is all that is left for 
them to do. They dare not turn their money and liquid 
assets over to business purposes at a time like this.” 


REPORT OF SENATE SUBCOMMITTEE RECOMMENDS THAT 4% BEER 
AS PROVIDED IN BINGHAM BILL BE LEGALIZED—TAX YIELD 
ESTIMATED AT BETWEEN $347,000,000 AND $800,000,000— 
MINORITY REPORT DISAGREES—HOUSE VOTES DOWN A RESO- 
LUTION TO FORCE CONSIDERATION FOR TURNING LIQUOR 
OONTROL BACK TO THE STATES. 


A report recommending the sale and manufacture of 4% 
beer, as provided in a bill (sponsored by Senator Bingham) 
amending the Volstead Act, was filed on March 19 with the 
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Senate Committee on Manufactures by Senators Metcalf 
(Republican) of Rhode Island and Bulkley (Democrat) of 
Ohio. Messrs. Metcalf and Bulkley constitute the majority 
members of a subcommittee of the Manufacturers’ Commit- 
tee. Senator Hatfield (Republican) of West Virginia, also 
a member of the subcommittee, filed a minority report, 
which declared that “the report of the majority of the com- 
mittee is not responsive to the evidence brought forth at 
the hearings.” Senator Hatfield is also quoted as follows: 


There is no reason for a change in the law, which would satisfy neither 
the opponents nor the supporters of the Eighteenth Amendment, which 
would be of doubtful Constitutional validity, that would add to enforce- 
ment difficulties, and which would divert a large share of the purchasing 
power of the people from the products of essential industries to that of a 
non-essential, with the result that economic recovery would be retarded 
rather than promoted. 


As to the majority report of Senators Metcalf and Bulkley 
we quote the following from the Washington account to 
the New York “Journal of Commerce”: 


The majority report recites that the question was attacked from the 
following angles: Whether or not adoption of the bill would promote tem- 
perance and decrease crime, materially decrease unemployment, ma- 
terially assist agriculture, and national finances, whether the bill would 
be practical in operation and whether 4% beer would be considered in- 
toxicating. 

The findings in response to all save the last question were strongly 
affirmative, it is recited, and in connection with the last, ‘‘doctors and 
scientists testified that a beverage containing alcohol in such high dilu- 
tions would not intoxicate, but that in general it would serve as a healthful 
stimulant and a wholesome food with virtually no deleterious effect.’ 

Legalization of such a brew would provide a market for between 60,000,~ 
000 and 120,000,000 bushels of barley a year, says the majority report, 
and continues: ‘““‘The minimum consumption of beer following its legaliza- 
tion would be not less than 70,000,000 barrels, and the maximum probably 
not less than 120,000,000 barrels. 

‘The tax yield, figured on a basis of 2c. a pint bottle, would be not less 
than $347,000,000 and probably not more than $800,000,000. With a 
much higher tax of 4c. per pint (or nearly $10 a barrel, compared with $6 
in 1919), the minimum yield would be not less than $650,000,000, with a 
maximum possibility of $1,100,000,000.”" 

On the other hand, the House of Representatives, on 
March 14, by a vote of 227 to 187, rejected the proposal of 
the wet blocs to force action on the Beck-Linthicum pro- 
posal for an amendment of the Constitution turning liquor 


control back to the States. 


THE KREUGER & TOLL COLLAPSE AS THE RESULT OF THE SUICIDE 
OF IVAR KREUGER—WORLD-WIDE RAMIFICATIONS—DEATH 
OF GEORGE EASTMAN OF PHOTOGRAPHIC FAME. 

The business and financial world had a serious reverse 
to contend with in the suicide on March 12 of Ivar Kreuger, 
head of Kreuger & Toll, evidently because of the financial 
difficulties in which he had become involved, though he 
was also in ill health. Our Stock Exchange was quick to 
perceive its significance and implications, and on Mon- 
day, March 14, the stock market, as a result, suffered a 
new collapse, severe breaks occurring in all the securities 
with which the Kreuger name has been associated and 
which are dealt in in the New York market, more particu- 
larely Kreuger & Toll shares, already selling at very low 
figures, Kreuger & Toll 5% bonds, and likewise the different 
bond issues of the International Match Co. which were 
placed here. The Kreuger enterprises had ramifications all 
over the world, wholly apart from their all-embracing 
character in Sweden; and the sudden development of this 
new weak spot in world ‘affairs naturally had a very de- 
pressing influence, with the result that leaders in business 
and financial circles were inclined to conjure up all sorts of 
ill results to follow. ‘They recalled what a train of dis- 
astrous consequences attended and followed the collapse 
in May last year of the Kreditanstalt, the largest private 
bank in Austria, and they were apprehensive as to the 
outcome of this new outcropping of disaster in another 
part of Europe. As it happened, too, the news of the death 
by his own hand of George Eastman of photographic fame 
involved the community in further gloom. In this case 
there were apparently no financial involvements to account 
for the act, but the sudden passing out of existence of 
such a commanding figure in the industrial world was 
itself occasion for a feeling of despondency and depression. 
And there readily came to mind the fact that the Eastman 
Kodak Co., the stock of which broke badly on the announce- 
ment of Mr. Eastman’s death, had recently, in common 
With business undertakings of every character and des- 
cription, been suffering a great diminution of its income 
and to such an extent that the company was obliged to 
omit the extra dividend on its stock for the first time since 
1905. W. G. Stuber, the President of the company, then 
(it was early in February) said, in explanation, that the 
extra dividend had been dropped because current earnings 
did not appear to justify its payment. He added that there 
would also be a reduction in the amounts to be paid in 





1933 as wage dividends to employees for 1932. As to the 
import to be attached to the Kreuger ‘act, and the possible 
consequences, the news which came from Helsingfors, Fin- 
land, on Thursday, (March 17) that M. Margus, director 
of the Estonian match monopoly and associate of Ivar 
Kreuger, had also taken his life was calculated to renew 
fears as to the ultimate consequences. From his head- 
quarters in Sweden, Mr. Kreuger built up an imposing 
industrial and financial organization with ramifications 
that extended into all countries and with aggregate capital 
of more than $1,000,000,000. In Sweden the occurrence 
was considered a national calamity, the Stock Exchange 
in Steckholm closing for the time being, while arrange- 
ments were announced by the Government for the extension 
of moratoria on private debts, if such should prove neces- 
sary. Mr. Kreuger shot himself late Saturday afternoon, 
in his Paris apartment, the news being given out only 
after all important stock exchanges in the world had closed. 
Discovery of the suicide was made as a result of Mr. 
Kreuger’s failure to keep business appointments in Paris. 
The Swedish financier was 52 years old, and unmarried. 
His interests were controlled through the $400,000,000 
Kreuger & Toll Company, which is a holding and financing 
concern. This organization controls the Swedish Match 
Company, which in turn owns the International Match 
Company. More than 220 additional subsidiaries of the 
Kreuger & Toll Company operate in all parts of the world, 
and in such diversified activities as banking, paper and 
pulp mills, chemical factories, iron ore production and 
real estate. Match manufacturing was the most important 
single activity, monopolies having been obtained in ex- 
change for loans in Poland, Estonia, Latvia, Lithuania, 
Yugoslavia, Rumania, Greece, Ecuador, Peru, Danzig and 
Turkey, while special agreements also were made with 
France and Germany. 

Lee, Higginson & Co., bankers in New York for the 
Kreuger companies, issued a statement expressing deep 
regret over the sudden death of Mr. Kreuger. “During 
the latter part of his visit to America he was ill and seemed 
on the verge of a nervous breakdown,” the statement said. 
“He recovered sufficiently to permit his departure for Paris, 
March 4. He had no loan negotiations with us during his 
visit, but his review to us of the financial position of his 
companies appeared satisfactory, considering the condition 
of international trade and the difficulties of exchange 
transfer throughout the world.” Officials of the Swedish 
Match Co., in Stockholm, issued a statement the same day 
attributing the death by suicide of Ivar Kreuger to “the 
superhuman burden of work which he had borne during the 
last few months, and which resulted, while he was in New 
York, in a nervous breakdown which much alarmed his 
business colleagues.” 

In sessions of the Swedish Parliament, held over the 
week-end, laws were passed authorizing the Government 
to extend a brief moratorium to business interests in Swe- 
den. Acting on this legislation, the Cabinet decided early 
Monday (March 14) to grant this privilege to the Kreuger 
& Toll Co. and to three smaller affiliated concerns, to 
Mr. Kreuger’s heirs and to four of his business associates, 
including Krister Littorin. “The moratorium scheme had 
been prepared before Mr. Kreuger’s death,’ a Stockholm 
dispatch to the New York “Times” said. The Govern- 
ment, it was added, regarded Mr. Kreuger’s death as a 
“national catastrophe.” No banking difficulties were looked 
for as a result of the occurrence, and all banks in the 
country resumed business Monday morning. “Stockholm 
financiers express the view that the Kreuger companies 
are basically quite sound,” a dispatch of Monday to the 
New York “Herald Tribune” said. ‘Their difficulties are 
caused chiefly by frozen assets in the form of loans to Ger- 
many and other European States.” It was announced that 
the Stockholm Stock Exchange would close until further 
notice, this action being taken, dispatches said, to prevent 
any panicky liquidation of Kreuger issues. A decision was 
announced, however, late Tuesday, (March 15) to resume 
trading on the Stockholm Exchange Monday, March 21. 


PAYMENT OF $2,000,000,000 SOLDIER BONUS ADVOCATED BY 


REPRESENTATIVE PATMAN. 


Declaring that ‘‘balance the budget or impair the credit 
of the nation’’ is a fallacy, Representative Patman (Dem.), 
of Texarkana, Tex., in a written statement March 26 
advocated payment of the $2,200,000,000 remaining due 
3,660,000 World War veterans by issuance of United States 
According to the “United States Daily’’ Speaker 


notes. 
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Garner (Dem.), of Uvalde, Tex., said on the same date that 
his understanding was that the Ways and Means Com- 
mittee of the House would begin hearings on this bonus 
proposition as soon as the House disposed of the tax bill. 
The ‘Daily’ gave as follows Mr. Patman’s statement of 
March 26: 

The President and the Secretary of the Treasury know what will restore 
business conditions, but they are not favorable to the plan because it is 
alleged to be against the interest of the ultra-rich. 

The failure of the bond-holding class, who have charge of our currency 
system, to permit the use of the idle gold in the Treasury is the cause of our 
troubles. 

Larger Money Volume Urged. 

The velocity of money and credits is about one-half what it was three 
years ago. There is only one way to make up for the lack of velocity and 
that is to increase the volume of money. The public welfare will be pro- 
moted by such a move. If the volume of money is increased, commodity 
values will rise. Farmers will get a better price for their products; they 
already have consuming power and this will give them purchasing power; 
factories will supply their needs which will put labor to work. 

There is one way that the currency can be inflated by placing money in 
every nook and corner of America, without paying a dole or bonus but by 
Paying a debt. 

The remainder of $2,200,000,000 due 3,660,000 veterans of the World 
War on their adjusted service certificates can be paid without a bond issue, 
without increasing taxes, without additional interest charges and save the 
Government annual payment of more than $112,000,000 until 1945 in 
addition to abolishing a Government Bureau which will save the people 
tens of millions of dollars. 


Payment on Notes Advised. 

If not paid now, practically all of the remainder due a veteran who has 
borrowed on his certificate will be consumed by compound interest paid 
to banks and the Government. The veterans and the country need this 
money now. 

This money can be paid by the issuance of United States notes. We have 
$346,000,000 of these notes outstanding now which are backed by 40% 
gold. We have sufficient idle gold to back the $2,200,000,000 in a similar 
manner. The result of this operation will be to convert a Government 
non-circulating obligation into a Government circulating obligation. 

The issuance of this additional currency will not affect the gold standard 
we will still have more than a 40% gold base; in fact, we need $2,500,000,000 
ef gold to stabilize our currency and we have $4,500,000,000 in gold. 

The holders of bonds that were voted by the people to build roads, 
schoolhouses, and to make other public improvement when one bale of 
cotton would pay $100 on the bonds do not want the currency inflated 
because they are now getting four bales of cotton for a $100 payment; this 
is equal to increasing the interest and the bonds four times. The same 
illustration can be applied to other commodities and labor. 

“Balance the budget or the credit of the Nation will be impaired’”’ is 
a fallacy. The wealth of the Nation is $400,000,000,000; so we are told 
by President Hoover through the anti-hoarding advertisements. The 
Nation owes, or will owe June 30, $18,000,000,000, or a ratio of 22% to 1. 
The situation is comparable to an individual who owns a business worth 
$22,500 and who owes $1,000 on it. The increase of $4,500,000,000 in our 
National indebtedness will be comparable to the individual increasing his 
$1,000 debt on his $25,000 business to $1,250. Do you think such an 
increase would impair the credit of either the individual or the Nation? 


RESULTS OF THE GERMAN ELECTIONS—IMPROVEMENT IN 
GERMAN AND BRITISH SITUATION AND IN 
FOREIGN AFFAIRS GENERALLY. 


The outcome of the German elections on Sunday, March 
19, proved very gratifying, and, barring the Kreuger & 
Toll disaster, decided improvement in the condition of 
things in Great Britain marked the course of events during 
the month, and to some extent also the situation in Ger- 
many, and, as a matter of fact, European affairs generally. 
At the German elections President von Hindenburg received 
18,661,736 votes, or only 168,453 less than an absolute 
majority of the 37,660,377 ballots cast. Adolph Hitler, 
Austrian-born leader of the National Socialist, or German 
Fascist party, despite extravagant election promises by 
the ‘‘Nazis,’’ while showing pronounced gain as compared 
with 1930, secured 11,328,571 votes, or 7,333,165 less than 
von Hindenburg. The Communist candidate, Ernst Thael- 
mann, received 4,971,079 votes; the Nationalist candidate, 
Theodor Duesterberg, received 2,517,876 votes, and Gustav 
Winter, Independent, received 181,115 votes. It was con- 
sidered especially significant that President von Hindenburg 
easily earried Cologne and Munich, the headquarters of the 
‘“‘Nazis,’’ and also obtained an absolute majority in Ham- 
burg, the home of the Communist candidate. The ‘‘Nazis”’ 
made great gains, however, as compared with the 1930 
election returns, when the party polled 6,400,000 votes. 
In the run-off election on April 10 it seems certain that 
President von Hindenburg will be confirmed in the Presi- 
dential chair, especially as at that election a plurality suf- 
fices. For a time the outcome of the German elections was 
ignored in view of the Kreuger downfall, but its importance 
and significance then received proper recognition. These 
elections involved determination of the question whether 
the German people were looking forward and could be de- 
pended upon to move along in accordance with fundamentally 
sound principles in national affairs, or were going to yield to 
the dictation and control of a wild and revolutionary leader. 
President von Hindenburg in this great contest represented 
the best element of the German population, while Hitler 
represented those who would not only overthrow the regular 





constituted authorities but law and order as well; and the 
result of the election, in which President von Hindenburg 
fell only a trifle short of getting an absolute majority over 
the votes cast for all the other Presidential candidates com- 
bined, was a triumph for the orderly elements of the German 
people. Von Hindenburg represented no party, but repre- 
sented the German people. In a way the German test was 
like that to which the British people were subjected last 
autumn, when organized labor undertook by most arbitrary 
methods to seize control of the reins of power and establish 
a rule of its own, and when, as a consequence, all the differ- 
ent political parties combined to vanquish the new form of 
tyranny. 

The New York Federal Reserve Bank announced on 
March 4 that in conjunction with other Federal Reserve 
banks it had renewed for three months its portion of the 
$100,000,000 credit extended the Bank of Germany in June 
last year—the Bank of England, the Bank of France and the 
Bank for International Settlements, having been the other 
three participants each for $25,000,000. As a matter of 
fact, the Reichsbank repaid 10% of the credit and the 
extension for three months applied only to the remaining 
$22,500,000. The Reichsbank agreed to repay altogether 
$10,000,000 (or $2,500,000 of each of the four portions of 
$25,000,000). On March 8 the Bank of Germany also 
reduced its discount rate from 7 to 6% and its Lombard 
(or collateral loan) rate from 8 to 7%. A Berlin cablegram, 
March 4, stated that the stand still agreement for mainten- 
ance of foreign short-term credits to Germany which went 
into effect March 1 would not be affected by the payment 
by the Reichsbank of this $10,000,000 on foreign credit 
account, as most of the standstill creditors had already 
agreed not to take advantage of their option to revoke the 
agreement. 

In Great Britain, too, there was multiplying evidence that 
Great Britain was convalescing very fast, notwithstanding 
that on March 11 the British House of Commons extended the 
Gold Suspension Act for another year. On March 2, Neville 
Chamberlain, Chancellor of the Exchequer, told the House 
of Commons that the restrictions on the purchase of foreign 
exchange, which were imposed the previous September at 
the time of Great Britain’s flight from the pound would be 
withdrawn the same evening. At the same time he confirmed 
the news that on Friday, March 4, the British Treasury 
would repay $150,000,000 of the credits it obtained from 
private bankers in New York last August in the endeavor 
to save the pound, thus leaving only $50,000,000 of that 
large credit still unpaid, while on March 28 the British 
Treasury gave notice that $30,000,000 of this latter amount 
would be paid off March 29 and the remaining $20,000,000 
on April 5. The credits from Paris, which were originally 
also in the neighborhood of $200,000,000 in two sections of 
$100,000,000 each had in the case of one of the sections, been 
reduced to $35,000,000. He described the repayment to 
New York as “final,’’ according to a cablegram to the New 
York ‘“‘Times,’’ since the American lenders had consented 
to return a proportionate part of the 1% commission as 
from the date of the maturity of the existing bills. The 
other $100,000,000 section of the French credits, he pointed 
out, is represented by Treasury bills, “and we have no 
power to require them (the lenders) to accept repayment 
before August.’’ The restrictions on dealings in exchange 
were put into effect on Sept. 21 1931, when the Bank of 
England suspended gold redemption of its notes, and was 
designed to prevent speculative sales of sterling by British 
nationals and the flight of capital from England. Actually, 
it was stated in the newspapers, the restrictions were never 
enforced because the British publie took the suspension of 
the gold standard calmly and made no general attempt to 
convert its money from sterling into other currencies. 

As further evidence of improvement the Bank of England 
made successive reductions in its discount rate. On Feb. 18 
it had reduced from 6 to 5% and now in March, reduce first 
to 4% on March 10, and then to 344% on March 17. Tangible 
evidence of improvement in British affairs in other directions 
also kept coming to hand. John Maynard Keynes, the 
British economist, mentioned some of them in an article he 
wrote for the spring number of the ‘‘Yale Review.’’ One 
was not obliged to subscribe to any of the fantastic doctrines 
which Mr. Keynes is so fond of promulgating while yet taking 
note of the improvement which he reported was taking 
place. Mr. Keynes said: 

“Our British textile industries are producing 25 to 30% 
more than they were; our tinplate trade is almost flourishing. 
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Our motor industry is in a position to get what export trade 
there is. Our heavy industries are likely to improve within 
a few months. Our mercantile marine is now losing much 
less money than any of its competitors, which probably 
means that it will gradually secure a larger proportion of 
the available trade.’’ 

As further indication of a general easing of the monetary 
situation all over Europe, other central banks likewise were 
able to lower their rates of discount, in addition to those by 
England and Germany already noted. On March 2 the 
Bank of Norway and the Bank of Sweden both reduced their 
rates from 5144 to 5%, after having in February reduced 
them from 6% to54%%. On March 1 the Bank of Lithuania 
reduced its rate from 844% to 744% and the Bank of Chile 
from 6% to 54%. On March 3 the Rumanian National 
Bank reduced from 8% to 7%. The Bank of the Irish Free 
State on March 10 reduced from 6% to 5%, and on March 11 
the Danish National Bank reduced from 6% to 5%, while 
the Bank of Japan marked its rate down from 6.57% to 
5.84%. On March 18 the National Bank of Austria reduced 
from 8% to 7%, and on March 21 the Bank of Italy, whose 
rate had remained unchanged at 7% since the previous 
Sept. 28, reduced to 6%. 


THE STATE OF TRADE. 


There was no change for the better in the state of trade 
and little or no indication of an early change in those lines 
of business where an increase usually occurs with the advent 
of spring—that is, the seasonal advance was smaller than 
usual, and in many instances there was no increase at all. 
As a matter of fact, the developments in yore ae regarding 

lans for devising new sources of revenue and balancing the 

ederal budget, which involved taking care of a Treasury 
deficit in the a gate of two billion dollars or more, were 
not such as to stimulate activity and served rather to act as 
a damper upon enterprise. As far as the steel trade is con- 
cerned, the ‘‘Iron Age’’ reported a slightly higher rate of 
steel production at the hg ansere of the month, the steel 
mills of the country being reported as having increased their 
operations from 26% of capacity to 27%, notwithstanding 
the continued absence, the “‘Iron Age’’ reported, of important 
tonnage from the three major steel consuming groups—the 
automobile industry, the railroads and building construc- 
tions—the increase in the rate of operation being ascribed 
to slightly expanding releases from miscellaneous classes of 
consumers, but by the end of the month there was a drop 
to only 22% of capacity, the ‘Iron Age’’ saying that the 
mild expansion in the requirements of miscellaneous con- 
sumers had not been sufficient to offset the lack of important 
buying by the major steel-consuming groups. Towards the 
close of the month, however, some of the trade papers were 
inclined to take a more favorable view of the future, one 
steel authority saying that despite the failure of steel business 
to improve during March, normally the month of peak opera- 
tions, the industry was still looking forward to a seasonable 
rise of some proportions and current indications were that it 
might come in April. The ‘“‘Iron Age’’ in its issue of Mar. 24 
stated that expectations of betterment were predicated on the 
fact that the Ford Motor Co. must soon release large orders 
if it was to attain a volume production scheduled for early 
in April, and other automobile manufacturers who were 
marking time poss the showing of the new Ford cars 
probably would also release business that had been held 
back for weeks because of restricted output; furthermore, 
a mild expansion was taking place in orders for track supplies 
for laying of rails and for steel used in highway construction. 
Orders for structural steel and reinforcing bars for building 
work were more numerous, though not impressive. Some 
stimulation of steel orders was expected as a result of the 
announced price advances that were to go into effect on 
bars, plates, shapes, sheets, hot and cold rolled stripped 
steel and bolts and nuts on April 1. Although many steel 
companies had been quoting the higher prices for two weeks 
or more on current business, there had been little test, 
owing to extensive contract coverage for the first quarter. 
Efforts to strengthen prices were complicated at seaboard 
points on account of growing foreign competition. The 
‘*‘Age’’ also said that steel companies were adding a clause 
to their contracts by which the proposed sales tax on manu- 
factured articles contained in the tax bill under consideration 
in the House of Representatives at Washington would be 
passed on to the consumer. This proposal was defeated 
when the House came to vote on it on March 24. In its issue 
for March 31 the “Iron Age’’ reported: 


Notwithstanding that the steel-making rate has not been so low during 
the entire depression except for a brief period last December, the steel 
iudustry believes that this is the ‘‘zero hour’’ and that new business, prin- 
cipally from the automobile industry but to some extent from other sources, 
will lift operations appreciably during the next fortnight. 

Large orders from the Ford Motor Co., which have been looked for dur- 
for during the five weeks that have elapsed since the much-heralded Ford 
announcement of its new models, are expected momentarily. Some smal] 
orders have been placed, and makers of parts for Ford cars have issued 
releases of minor amounts. Volume production of Ford cars is now ex- 


pected to begin the week of April 18, in which case some of the steel that 
requires two or three weeks for processing must be ordered almost at once. 

t is believed that the public showing of Ford cars was hastened by the 
eVepaign that General Motors has announced. The Chrysler and Chevro= 





let companies have placed second quarter steel contracts at reported 
increases in prices. 

The ‘‘Iron Age’’ gave the composite price of finished steel 
March 29 at 2.087c. a lb., against 2.037c. a month earlier, 
and comparing with 2.128c. at the same period in 1931. 
The composite price of pig iron March 29 was reported at 
$14.43 a gross ton, against $14.47 a month earlier and $15.71 
at the same period in 1931. The composite price of steel 
scrap was put at $8.21 a gross ton, against $8.25 a month 
earlier and comparing with $11.08 at the same time in 1931. 
The pig iron composite was stated as being the lowest since 
September 1915, while that for steel scrap broke all records. 

THE COURSE OF THE NON-FERROUS METALS—NEW 
AGREEMENT FOR COPPER CURTAILMENT. 

The course of prices of the non-ferrous metals was towards 
lower levels, though in the case of c»pper there was some 
interruption to the downward moveinent. Another agree- 
ment for the curtailment of the world copper production 
was arranged during the month and this accounted for the 
interruption in the downward course of prices of the metal. 
With reference to this agreement, the New York ‘“Times’’ 
of March 12 reported that after holding conferences here for 
more than a month, representatives of the world’s leading 
copper companies had announced the day before that they 
had agreed upon further curtailment of production and that 
foreign sales would continue to be made through Capper 
Exporters, Inc., the co-operative selling organization whose 
existence had been threatened by dissension over marketing 
arrangements. The new agreement, which was expected to 
become effective at the beginning of April, provided it was, 
stated, for an operating rate, by companies participating 
in the conference, of 20% of capacity, compared with the 
current rate of 26144%, decreasing the world’s monthly out- 
put from 85,000 tons to between 65,000 and 70,000 tons, 
and would probably bring .production below the current 
rate of consumption, thus causing a reduction in surplus 
stocks. The new accord was hailed by copper authorities 
as offering a program which would stabilize the industry for 
several months, at least, and might result in a definite turn 
for the better. The reduction to 20%, it was pointed out, 
was the third lowering of output in a little more than a year. 
In November 1930 the world’s leading producers reduced 
output 15% to 120,000 tons a month. In December 1931 
another reduction was made to 26144% of capacity, or 85,000 
tons a month. 

It appears that of the world’s monthly production of 85,000 
tons (before the new reduction to between 65,000 and 70,000 
tons), 30,000 tons approximately represented output of 
companies not represented at the conference. Some of 
these companies, it was stated, are small independent units, 
and others are in Japan and Canada. In recent months 
these units had shown a willingness to co-operate regarding 
curtailment programs sponsored by members of Copper 
Exporters, Inc., and they were expected to show a similar 
spirit towards the latest agreement. Some Canadian _— 
ducers that have a large gold content in their ore would be 
under a hardship in reducing output drastically, it was 
observed. That Japanese producers could be relied upon to 
co-operate appeared when the Department of Commerce 
at Washington made it known on March 10 that the Japan 
Copper Association had announced that curtailment of 
production would be further increased by 5% for the first 
six months of this year, giving a total output of about 6,000 
metric tons, according to a er to the Department from 
Assistant Commercial Attache W. 8S. Dowd at Tokio, Japan. 
United Press advices from Brussels March 22 stated that 
Belgian copper producers had agreed on plans to restrict 
their large production on the basis of actual consumption 
for the previous three months, in line with the agreement 
made with American producers in reducing production to 
20% of capacity. 

Towards the close of February the export price of copper 
had dropped to 5%%c. and the domestic price to 534¢. These, 
however, were the result of a completely demoralized market 
and the result of special cuts and price slashes. On March 4 
it was reported that underselling of export copper by custom 
smelters had abruptly ended when those agencies refused to 
fill new demands of European buyers of the metal at 6c. 
c.i.f. Hamburg, Havre and London. Consequently, the 
price of the metal had been restored to the official quotation 
of 65<c. as established by Copper Exporters, Inc. On 
March 23, however, the official price of copper for export 
was again reduced %c. a pound to 6%. ¢.1.f. Hamburg, 
Havre and London by Copper Exporters’ Inc. Special 
offerings of the metal were made on March 23 at 6e. 
Here in New York, Lake copper was marked down on March 
1 from 6c. to 6\%e., advanced again to 6c. March 7, 
reduced to 63%e. March 9, and to 6\%e. on March 11, and 
remained at that figure the rest of the month. Electrolytic 
copper was raised from 5'%c. to 534c. March 4, was 
further advanced to 64%e. March 7, and then cut to 
534ce. March 9, which was the figure quoted the rest of the 
month. The price of lead at New York was reduced from 
3 4c. to 344e. March 1 and further reduced to 3.15¢. March 
15. Tin moved irregularly, but on the whole in a lower 
direction, being 20.70c. March 31 against 22.05¢. Feb. 29. 

PETROLEUM AND ITS PRODUCTS—RISE IN PRICES. 

Sharp advance in Mid-Continental oil and more court 
decisions regarding limitation of oil production in East 
Texas by military authority were the features in March. 
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A general upward swing in crude oil prices, announced on 
March 24. and to become effective April 1, sent crude oil 
op to the dollar per barrel mark, the announced goal of 

overnor W.H. liereay. who last summer instigated martial 
law in Oklahoma oil fields to halt the price route which had 
tumbled prices down to 5c. and 10c. per barrel. As was the 
case last November on the occasion of a price advance, the 
latest move was led by Continental Oil Co. The announce- 
ment, made on Thursday, March 24, posted a new range 
for Mid-Continent crude of 76c. a barrel for 29 degrees and 
below; to $1.00 per barrel for 40 degrees and above. Sinclair- 
Prairie, Barnsdall, and other leading companies followed 
the advance. Continental announced that the new schedule 
would apply to Oklahoma, Kansas, and north central Texas. 
The price advance was made possible by a stronger gasoline 
market and the marked success attending efforts to balance 
crude production with demand. : 

In the action in East Texas to enforce curtailment of 
production by the use of the State militia there were several 
important developments. On March 10 an injunction was 
granted by Federal Judge Bryant at Beaumont enjoining 
producers from violation of the Railroad Commission’s per 
well production ruling. The only difference in the situation 
at this time was that the Railroad Commission was given 
the supervisory authority instead of the military; however 
Governor Sterling reiterated that he had no intention of 
withdrawing the State militia from the East Texas fields 
“as long as it can be of service to the Railroad Commission 
in enforcing its proration orders.’’ The situation was stirred 
up again on March 24 when the Third Court of Civil Appeals 
at Austin, deciding in direct opposition to a three-judge 
Federal Court verdict given some time before at Houston, 
held that the Texas Railroad Commission was acting within 
its legal rights in considering market demand when nae | 
proration orders to prevent underground or actual physica 
waste of oil sapdnhen in that State. The decision was given 
in the application of the Danciger Oil & Refining Co. for an 
injunction restraining the Railroad Commission from en- 
forcing proration orders in the Panhandle field where daily 
output was limited to 40,000 barrels. Price changes in the 
different parts of the country in the case of both crude oil 
and the refined product were generally towards a higher 
level and in the following we show all the important changes 
during the month of March. 


Crude Oil. 


March 1.—Effective immediately, the South Penn Oil Co. announces 
that Pennsylvania crude oil in Buckeye Pipe Lines has been increased 5c. 
per barrel to $1.30. This increase. similar to that made in Eureka pipelines 
last week, was brought about by the recent reduction in the gathering rate. 

March 12.—South Penn Oil Co. posts 5c. per barrel advance in Buckeye 
(Pennsylvania) crude oil, new price being $1.35 per barrel. 

March 24.—Continental Oil Co., Ponca City, Okla., posts new schedule 
for crude oil purchases in Oklahoma, Kansas, and north central Texas, 
advancing the price 15c. per barrel. The new schedule posts 76c. a barrel 
for oil of 29 degrees and below, and $1.00 per barrel for 40 degrees and 
above. The new range, effective April 1, will be followed by Barnsdall, 
Sinclair-Prairie, and other leading companies. It is expected that the 
advance will be reflected throughout all producing centers with possible 
exception of California. 


Gasoline and Kerosene. 


March 1.—Standard Oil Co. of New Jersey announces changes in tank 
wagon gasoline prices as follows: Advanced 2c. at Gastonia, N. C., to new 
level of 13c. per gallon; advanced 2c. at Mt. Holly and Chariovte to 13c.; 
reduced from 13.7c. to 13c. per gallon at Kings Mountain, N. C. 

March 11.—Standard Oil Co. of Ohio lowers retail gasoline 2c. per gallon 
in Ashtabula County and the towns of Doylestown and Rittman. 

March 15.—Gulf Refining Co. reduces retail price of Ethyl gasoline 
2c. per gallon to new price of 15¢c. per gallon, State tax included, in 
City of Detroit. 

March 15.—Shell Petroleum Co. meets Ethyl price cut of Gulf Refining 
in Detroit territory and announces 2c. cut, new price being 15}4c., State 
tax included. 

March 16.—Standard Oil Co. of Ohio advances gasoline prices <c. 
per gallon throughout territory. New prices: Sohio Ethyl, 19}<c. service 
station and 19c. tank wagon; X-70 16 <c. service station, 16c. tank wagon. 

March 18.—Standard Oil Co. of New York advances gasoline prices 
on tank wagon and service station postings 1-5c. per gallon in Brooklyn 
and New York, new prices being 10 4c. tank wagon and 12 ‘c. service sta- 
tion. 

March 18.—Standard Oil Co. of Ohio reduces all grades of gasoline 
lc. per gallon at Doylestown, and in the following counties: Summitt, 
Portage and Medina, the new prices being 2c. below the State-wide struc- 
ture. 

March 21.—Atlantic Refining Co., Standard Oil Co. of Pennsylyania 
and Sun Oil Co. advance gasoline tank wagon and service station prices 
le. per gallon in Philadelphia area. New prices: 13c. plus 3c. tax at 
service stations; 12c. tank wagon. 

March 22.—Standard Oil Co. of New Jersey posts Mc. advance in 
domestic heating oils Nos. 1, 2 and 4, the new prices being 5c., 4c. and 3 Kc. 
a gallon, respectively, tank car at refinery. Warner-Quinlan meets ad- 
vance and other major marketers are expected to follow suit. 

March 23.—Standard Oil Co. of New Jersey advances tank wagon and 
service station prices Mc. per gallon throughout its territory, with the 
exception of State of Delaware. 

March 23.—Standard Oil Co. of New Jersey posts new tank car prices 
as follows: U. 8. Motor, 60 octane, 53{c. per gallon; 65 octane, 6c. per 
gallon; Standard gasoline, 64c. per gallon, all prices spot f.0.b. Bayonne, 
Baltimore, Norfolk and Charleston 

March 23.—Atlantic Refining Co. posts 4c. advance in tank car gasoline, 
new price being 6}4c. at Boston, Providence, Bayonne, Philadelphia, 
Norfolk, Brunswick and Jacksonville, 

March 24.—Republic Oil Co. posts 4c. advance in tank car gasoline 
below 65 octane, new price being 6c. a gallon. 

March 25.—Standard Oil Co. of New York posts Mc. advance in tank 


wagon and service station prices throughout New York and New England. | 


March 25.—Standard Oil Co. of New Jersey posts 5c. advance in Grade 
© bunker fuel oil, new price being 65c. per barrel at New York, Baltimore 





and Norfolk; 60c. at Charleston; 50c. at Baton Rouge and New Orleans. 

March 26.—Effective to-day, new price of Grade C bunker fuel oil 
Posted by Standard of New Jersey will be 50c. per barrel at Baytown, 
Harbor Island, Ingleside, Texas City, Galveston, Houston and Port 
Aransas. 

March 28.—Standard Oil Co. of Ohio posts 1c. advance on all grades of 
gasoline throughout its territory. New price is 20c. for Sohio Ethyl, service 
station, and 19c. tank wagon; X-70 is 17c. service station and 16}<c. 
tank wagon. 

March 28.—Atlantic Refining Co. posts 1c. advance in gasoline, tank 
wagon and service station, throughout Pennsylvania and Delaware, with the 
exception of metropolitan Philadelphia area. 

March 31.—Atlantic Refining Co. advances prices of Grade C bunker 
fuel oil 5c. a barrel, new price being 70c. at refineries in Philadelphia. 
Advance is met by other leading refiners. 

March 31.—Standard Oil Co. of Ohio posts advance, effective April 1, 
in gasoline prices of Medina and Portage counties, bringing them to the 
State-wide level posted March 28. Prices in these counties have been below 
State-wide structure because of competitive cuts and present service station 
price is 2c. below State structure. Prices in Lexington, Washington and 
Smith townships will be reduced 2c. 

THE TEXTILE MARKETS AND THE COURSE OF 
SILK AND RUBBER. 


In the cotton goods trade a state of great quietude pre- 
vailed, which was accentuated by unfavorable weather 
conditions, temperatures dropping below the seasonal aver- 
ages for the month, where during January and February 
temperatures had been higher than the average, and by the 
disspiriting news from Washington concerning tax legisla- 
tion and the efforts to balance the budget. The price of 
raw cotton moved again towards very low levels. In part 
this was a result of doubts as to the extent to which there 
would be actual curtailment of acreage the coming season. 
Associated Press accounts from Waco, Texas, March 6, 
stated that only the final word of the Texas Supreme Court 
remained as a resort for State officials testing the Texas 
cotton acreage reduction law after the Tenth Court of Civil 
Appeals on March 5 sustained a district court ruling that the 
law was ‘unconstitutional, null and void.’’ The Waco 
dispatch continued: 

District Judge W. C. Davis of Franklin was upheld in his refusal of an 
injunction the State asked to prevent Fred L. Smith, farmer, of Calvert, 
from planting to cotton this year more than 30% of the land he had in 
cultivation in 1931. 

County Attorney T. L. Tyson of Robertson County was expected to 
carry the appeal from the Court of Civil Appeals to the Supreme Court. 

Judge Davis, in his opinion filed on Feb. 1, declared that enforcement of 
the law passed last September at a special session of the Texas Legislature 
would be ‘‘the essence of tyranny and destructive of the fundamental 
principles of our Constitution and would make the bill of rights a nullity 
and a farce.”’ 

The law was enacted as a compromise measure after much Statewide 
agitation for relief from overproduction of cotton and low prices. Several 
other cotton-producing States enacted conditional measures for cotton 
curtailment which were allowed to lapse when all] of the cotton-growing 
States failed to follow suit. The Texas law, however, carried no conditional 
clause to make it void in the event the States were not unanimous in legis- 
lative action. 


Another depressing feature in addition to the uncertainty 
regarding the curtailment of acreage were reports from 
Washington suggesting that if the Federal Farm Board 
should begin selling wheat abroad, as it was rumored that 
it would, it might find it convenient also to sell out some of 
its large stocks of cotton. This ignored the fact that the 
Farm Board as well as the American Cotton Co-operative 
Assn. was under pledge not to market any of its supplies of 
raw cotton for a considerable time to come. Spot cotton in 
New York, after advancing from 7.00c. to 7.20c. Mar. 2, 
was down to 6.20c. Mar. 31. Print cloths at Fall River for 
28-inch 64x64 remained unchanged at 3c. per yard. Fears 
of the possibility of labor trouble in the British cotton weav- 
ing industry over wages were also an unsettling influence. 
This hung as a cloud over the market all during the month. 
On Mar. 22 cablegrams from Manchester (England) stated 
that negotiations between employers and operatives in the 
weaving section of the Lancashire cotton industry over the 
dispute on assignment of more looms to each operative were 
regarded as being at an end. It was considered impossible 
to arrange an agreement because of the decision of the oper- 
atives the previous Saturday to reject the proposal of the 
employers. A meeting of the Manchester Cotton Spinners 
and Manufacturers Assn., which had been ealled to receive 
replies from district associations on the question of more 
looms, adjourned until April 5. Meantime chairmen of the 
local associations were to meet to consider the general situ- 
ation. This was taken as indicating a move to arrange dis- 
trict agreements with the operatives. It was also taken to 
indicate the possibility that employers would decide to seek 
a general reduction of wages. The Census Bureau at Wash- 
ington on Mar. 21 issued its final report on the cotton crop 
of 1931, based on cotton ginning returns, linters being ex- 
cluded. This made the 1931 crop 17,060,772 bales of 500 
lbs., against 13,931,597 bales the crop of 1930 and 14,824,861 
bales the crop of 1929. This compared with the Depart- 
ment of Agriculture’s estimate of 16,918,000 bales as the 
size of the crop made in December. The customary monthly 
Census report issued Mar. 14 showed that 450,018 bales of 
lint and 52,764 bales of linters were consumed in the United 
States during the month of February 1932, as against 433,376 
bales of lint and 53,687 bales of linters in February 1931. 

The smallest stocks of carded cotton cloths since the be- 
ginning of comparable figures, in Janu 1928, characterize 


the statistical reports of production, shipments and sales 
during the month of February 1932, which were made public 
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Mar. 14 by the Association of Cotton Textile Merchants of 
New York. The figures covered a period of four weeks and 
stocks at the end of the month were 239,654,000 yards. This 
was a decrease of 5.7% from the total of 254,056,000 yards 
reported at the end of January. Continuing, the Asso- 
ciation said: 

Shipments during the month were 258,744,000 yards, or 105.9% of 
production, which totaled 244,342,000 yards. Sales were 245,582,000 
yards, or 100.5% of production for the period. The average weekly pro- 
duction was 61,086,000 yards. 

Unfilled orders at the end of the month amounted to 377,988,000 yards, 
representing a decline of only 3.4% from the total of 391,150,000 yards at 
the end of January. 

Prices of raw silk continued depressed and prices further 
sharply declined. On March 31 Japanese double extra 13-15 
deniers were quoted at $1.50@1.55, against $1.67 14 @$1.70 
Feb. 29; $1.8714@$1.90 Jan. 30; $1.85@$1.90 Dec. 31; 
$2.20 @$2.25 on Nov. 30 and also on Oct. 31, and comparing 
with $2.25 @$2.30 Sept. 30; $2.50@$2.55 on Aug. 31; $2.30 
@$2.40 on July 31; $2.35@$2.40 on June 30; $2.224%@ 
$2.27 44 May 29; $2.35@$2.40 April 30; $2.55 @$2.65 March 
31; $2.70 @$2.75 Feb. 28 and $2.85 @$2.95 Jan. 31 1931, and 
$4.70 @$4.75 on Jan. 31 1930. In the 20-22 deniers, Japanese 
crack double extra were quoted at $1.4214@$1.4714 March 
31 against $1.70@$1.80 Feb. 29; $1.95 @$2.00 Jan. 30; $1.85 
@$1.90 Dec. 31; $2.30@$2.32 4 Nov. 30; $2.10 @$2.15 Oct. 
31; $2.25@$2.35 Sept. 30; $2.45@$2.55 Aug. 31; $2.25@ 
$2.30 July 31; $2.40@$2.50 June 30; $2.07 44 @$2.1214 May 
29; $2.25 @$2.30 April 30; $2.50@$2.60 March 31; $2.65@ 
$2.70 Feb. 28; $2.85@$2.90 Jan. 31 1931, and $4.60 @$4.65 
on Jan. 31 1930. 

_ The market for crude rubber became completely demoral- 
ized, owing to the failure of the Anglo-Dutch negotiations for 
restriction of rubber production and exports. Associated Press 
advices from London March 20 stated that it was learned 
from the highest quarters that there was no expectation of a 
resumption of aon sons for an Anglo-Dutch rubber 
limitations plan. The failure of attempts to frame such a 
scheme had been announced from the Hague the day before. 
Effective regulation of rubber production or export was im- 
possible, the British Colonial Office announced, according to 
a Department of Commerce statement issued March 21, 
based on a cablegram from Commerciale Attache William L. 
Cooper at.London. The “United States Daily’’ of March 22 
in indieating this said. that the announcement followed a con- 
sultatien with Representatives of rubber growers and of the 
Netherlands government and was expected to have a con- 
siderable effect on the production policy of many rubber 
growing companies that have continued operating in recent 
months, merely on the hope that Governmental restrictions 
might again be enforced. The announcements referred to 
sent. the March delivery on the Rubber Exchange of New 
York on March 21 to 3.01e. per pound, a new low in all time, 
and a price which showed a loss of 29 points from the close 
the previous Saturday (March 19). Subsequently there was 
some recovery in the price; nevertheless the March option 
ran out March 29 at 3.01@3.03 cents. In London on March 
21 a new low of 17% pence, from 214 pence on March 19 was 
reached. In the New York market ribbed smoked sheets for 
spot delivery was quoted March 31 at 3 1-16 bid and 3 3-16 
asked, against. 354@3 11-16e. Feb. 29; 4 5-16@4 7-16 Jan. 
30; 4 13-16c. @4 15-16e. Dee. 31; 4 5-16@4 3c. on Nov. 30; 
4 9-16@45e. Oct. 31; 4144.@45éc. Sept. 30;5@51<e. Aug. 31; 
5544@5%4e. July 31; 6 13-16@6 15-16e. June 30; 6c. bid 
May 29; 5% @6e. April 30; 64%@7e. Mareh 31; 754@7 %e. 


Feb. 28; 734 . Jan. 31; 834@814e. Dee. 31 1930, and 
153%, @15i<e. Feb. 28 1930. 


SHARP DECLINE IN GRAIN PRICES—RUMORS OF PROSPECTIVE 
SELLING OF WHEAT AND COTTON BY FEDERAL FARM 
BOARD—CONGRESS VOTES 40,000,000 BUSHELS FOR DIS- 
TRIBUTION BY RED CROSS. 


Grain prices, and in particular wheat prices, suffered a 
sharp tumble during the month of March. A variety of 
circumstances served to impel prices downward. Among 
the chief of these was perhaps the reports that the Federa 

Board contemplated disposing of a considerable 
amount of its large holdings abroad, but there were other 
depressing influences as well. The renewed collapse of the 
stock market and in particular the depreciation in the bond 
market cast a feeling of gloom over the commercial markets 
as well as the financial markets. Then on Mar. 24 the United 
States Departmentof Agriculture issued a report on farmers’ 
intentions to plant wheat, corn, oats, potatoes and other 
crops, and this showed that in the spring wheat region of 
the Northwest, where drouth had worked such havoc in 
1931, with a heavy reduction in the area harvested, quite a 
large increase over the reduced acreage of 1931 was contem- 
plated. In durum wheat the Agricultural Department said 
farmers reported an intention to sow 3,868,000 acres of wheat 
this year, an increase of 34.8% over the acreage harvested in 
1931, and the intended acreage of other spring wheat was 
reported at 16,967,000 acres, an increase of 53.3% over the 
acreage harvested the previous year. Considerable dis- 
appointment also was felt in the vote in the House of Repre- 
sentatives at Washington on the beer tax, which the trade 
regarded as knocking out the last hope of the modification 
of prohibition regulations which might play an important 
part in the stimulation of the consumption of grains generally. 

The result altogether was that the March option for wheat 
in Chicago, after a rise from 564c. Mar. 1 to 5834c. Mar. 7, 





fell below 50c. a bushel on Mar. 23, touching 4974c. Some 
recovery from this extreme low figure occurred at the close 
of the month on rumors of damage to the growing winter 
wheat crop from low temperatures (March having been about 
the only month of the winter during which temperatures ran 
low), coming at a time when the fields were largely unpro- 
tected owing to the absence of a sufficient snow covering. 
On Mar. 31 the range for the March option was 5134 @53c., 
with the close on that day at 52e. The May option for wheat 
in Chicago, after rising from 60%c. Mar. 1 to 62%e. Mar. 7, 
reached a low of 52\4ec. Mar. 23, with the close Mar. 31 at 
54ce. At Winnipeg the May option for wheat, after moving 
up from 664c. Mar. 1 to 68l%c. Mar. 7, touched a low of 
58¢e. Mar. 23, with the close Mar. 31 at 614%e. The May 
option for corn in Chicago, after rising from 39c. Mar. 1 to 
4ic. Mar. 9, fell to 354%4c. Mar. 26 and closed Mar. 31 at 
364%c. May oats at Chicago from 2454c. Mar. 1 rose to 
25l6e. Mar. 7, and was 22l4c. Mar. 26, with the close 
Mar. 31 at 23 5c. 


Associated Press advices from Rome, Italy, March 10, 
stated the Italian Government restrictions had been further 
lifted on that day and that beginning March 21 millers in 
northern and central Italy would be allowed to use imported 
grain for 50% of their flour, while those in-southern and in- 
sular Italy would be permitted to use 70%, both being in- 
creases of 10%. It was stated that the Government was 
gradually lightening the restrictions, in view of an insuf- 
ficient production of domestic wheat, and that formerly 
millers could use foreign wheat for only 25% of their flour. 
It also appeared that wheat was selling in Rome for $1.65 
a bushel, or about three times the price in the United States. 

One of the events of the month was the enactment of a law 
by Congress providing for the distribution through the 
American National Red Cross of 40,000,000 bushels of wheat 
from the holdings of the Grain Stabilization Corporation for 
relief purposes. President Hoover on March 7 signed the 
resolution passed to that effect. The wheat thus made 
available for distribution is to be used ‘‘in providing for the 
needy and distressed people of the United States and Terri- 
tories and for feed for livestock in the 1931 crop failure 
areas.’’ The proposal to distribute 40,000,000 bushels was 
contained in a resolution passed on March 3 by the House 
of Representatives in Congress by a vote of 344 to2. The 
U.S. Senate on Feb. 24 had approved a resolution to distrib- 
ute 5,000,000 bushels of the Federal Farm Board wheat 
holdings to destitute farmers in the drouth and grasshopper 
stricken States of the Northwest for their families and live- 
stock. On March 4 the Senate concurred in the House 
amendments. Chairman Stone of the Farm Board opposed 
the measure and characterized the proposal as ‘‘unfair’’ both 
to the Farm Board and to the farmer, contending that it 
would deprive the Board of about $25,000,000 of its $500,- 
000,000 revolving fund. 


With reference to the rumors regarding prospective large 
sales of wheat by the Farm Board, official contemplation 
of an “intensive sales campaign’’ by the United States to 
place some of the country’s huge surplus of wheat and cotton 
in European and other countries was reported by Secretary 
of Agriculture Hyde on March 18, according to Associated 
Press advices from Washington, which ted that Mr. 
Hyde had told newspaper men that, although plans for such a 
campaign were at ga nebulous, there was a definite 
hope that some such procedure could be followed in lifting 
the weight of these surpluses from the American market. 
A possibility that part of the $200,000,000 Farm Loan fund 
of the Reconstruction Finance Corporation might be employ: 
ed in such a surplus slicing campaign, also was voiced. ‘‘It 
would not be humanly possible for us to make $200 ,000,000 
of loans to agriculture at this time,’ Mr. Hyde said. “Since 
we could not loan this amount if we had it, a better plan 
might be to employ this money in cutting down our sur- 
pluses rather than continuing to stimulate production.” 
George S. Milnor, head of the Grain Stabilization Corpora- 
tion,.sailed for Europe on March 16 and this of course occa- 
sioned much speculation as to the purpose of his trip, and 
also served to depress prices. The following statement was 
made on March 19 by James C. Stone, Chairman of the 
Federal Farm Board: 


The rumors for the last two days to the effect that the Grain Stabilization 
Corporation contemplates dumping its wheat in foreign markets are untrue. 

Last July a definite policy was announced ‘as to how sales would be made 
from July 1931 to July 1932. This sales policy was to limit sales in domestic 
and foreign markets to an accumulative maximum of five million bushels 
per month, with the right to sell wheat to foreign Governments or their 
representatives in addition to the five million bushels per month. 

The result of this orderly sales policy has been that every bushel of wheat 
sold in the United States since last July has brought a price considerably 
above the world market price parity for wheat. 

This program has worked to the benefit of the American farmer and no 
change is contemplated. 


_ A further statement by Chairman Stone on March 22 was 
issued as follows: 


Rumors are continuing to be circulated that George 8. Milnor, Vice- 
President and General Manager of the Farmers’ National Grain Corpora- 
tion, went to Europe for the purpose of dumping stabilization wheat. 

These rumors are untrue and they have the earmarks of being a part of 
a malicious attempt to manipwate the market for the express purpose of 
aiding those who are speculating in grain. 


There will be no stabilization wheat dumped anywhere. We announced 


last July how this wheat would be sold. This program has been followed 
and will not be changed. 
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The following from Paris March 23 to the New York 
‘“‘Times’’ is also worth putting on record: | 

George 8. Milnor, President of the United States Grain Stabilization 
Board, commenced efforts to-day to ascertain the possibilities of selling ' 
United States Farm Board wheat to France. He saw Ambassador Edge |; 
and commercial attaches this morning, and it is understood he also began 
negotiations with French milling agencies. 

There is believed to be a good chance to sell wheat here due to the fact 
that French stocks are very low and the next crop will not be on hand until 
August. The market will have to be shared with Canada and Argentina, 
however. It is understood the American Board will not grant credits and 
that any deal will not be a Government affair, since the French Govern- 
ment has announced a hands-off policy. 


SUGAR PRICES TOUCH NEW LOW FIGURES. 


The sugar market during March became further badly 
demoralized, mainly owing to uncertainties regarding the 
carrying out of the Chadbourne policy of sugar restriction. 
Cuban raw sugar, which at the close of February had sold 
down to 0.87c., recovered to 0.90c. Mar. 3, but then renewed 
its downward course and established a new all-time low at 
0.71c. on Mar. 28, with a recovery on Mar. 30 to 0.74c. 
The wholesale price of refined sugar at New York was reduced 
from 4.15¢. to 4.00c. on Mar. 14. Thomas L. Chadbourne 
on his return from Cuba was reported on Mar. 8 as having 
said that he would not attend the International Sugar Con- 
ference at Paris on Mar. 14, but that he would continue as 
Chairman of the National Sugar Export Corporation. Paris 
advices Mar. 22 to the New York ‘“Times’’ stated that after 
a week of strenuous effort, which until the day before had 
seemed certain to fail, the International Sugar Council had 
disbanded with a new plan of regulation for world sugar pro- 
duction and ag gy quotas. The essence of the scheme was 
understood to that Cuba asked Java to cut its export 
quota for 1932 from 2,400,000 to 1,500,000 tons, which was 
the amount actually exported in 1931. The Dutch refused 
to agree, but the Europeans, feeling sure that no matter 
what quota Java had, its export would not exceed that 
figure, were guaranteeing to Cuba that if the Dutch export 
more Europe will make good the difference by decreasing 
its figures. On Mar. 24 Havana advices stated that the 
Cuban Sugar Institute, the official body under which the 
Chadbourne plan operates, had that afternoon after almost 
two days of continuance sessions passed a resolution providing 
that Cuba’s crop would be restricted to 2,700,000 long tons 
(against the 3,000,000 tons previously proposed), plus what- 
ever amount the mills have exceeded their respective quotas 
on Mar. 30 when the restriction was to become effective. 
The surplus over the quotas was expected to amount to about 
50,000 tons. The resolution was signed by President Ma- 
chado and sent to the ‘‘Official Gazette’’ for publication on 
Mar. 26, said a cablegram from Havana on that date, which 
further reported: 


The Institute last night began advising all Cuban mills regarding their 
respective quotas and grinding will cease March 30. 

Based on a crop of 2,700,000 tons plus 567,000 tons carried over from 
last year’s crop, the queta for exportation to the United States is calculated 
as 2,523,284 tons. Local consumption is estimated at 150,000 tons, which 
leaves 593,716 tons for exportation to other countries. 

These figures will undergo some modification when the exact amount that 
each mill may have ground up to March 30 in excess of its quota is known. 

Those sugar producers who are not in favor of a restricted crop met to-day 
and sent a formal protest to the Sugar Institute. It declared that according 
to their interpretation of the sugar stabilization law the Institute had no 
authority to fix the crop restriction figure, even though it had been approved 
by the President, contending that this must be done by the producers them- 
selves. The protesting mills are greatly in the minority, however. 

Of the 2,700,000 long tons of sugar, to which the sugar crop of Cuba is 
limited by the decree promulgated March 26, 1,956,420 long tons, plus last 
year's carryover, is designated for the United States, according to a cable- 
gram received in the Department of Commerce Monday from Acting Com- 
mercial Attache Alfred Nufer, Havana. Europe was allotted 593,730 long 
tons plus one-fourth of the balance of the sugar segregated under the Chad- 
bourne plan. Local consumption is expected to absorb 149,850 long tons, 
the cable stated. 

Coffee prices were again very little changed. No. 7 Rio 
for spot delivery was quoted at 744c. Mar. 31, against 7c. 
Feb. 29; 7 4c. Jan. 30; 7@7 ec. Dec. 31;64@6%e. Nov. 30; 
534 @6c. Oct. 31; 5c. Sept. 30; 54@5%e. Aug. 31; 5%@ 
6c. July 31; 64%@7c. June 30; 65c. May 29; 64@6%e. 
April 30; 54%c. Mar. 31; 54@5%ce. Feb. 28; 634¢c. Jan. 31, 
and 7144 @7 ec. Dec. 31 1930. No. 7 Santos was 8c. bid 
Mar. 31, against 8c. Feb. 29; 8%c. Jan. 30; 8@8c. 
Dec. 31; 74 @7 4c. Nov. 30; 7%e. bid Oct. 31; 6% @7c. 
Sept. 30; 654@6%ec. Aug. 31; 7144@7 Ke. July 31; 84 @9e. 
June 30; 8'44@8%c. May 29; and the same figures for April 
30; 734 @8e. Mar. 31; 734 @8c. Feb. 28; 834 @9c. Jan. 31; 
834 @9 ec. Dee. 31 1930, and 11%e. Oct. 31 1930. 


FARM IMPLEMENT MANUFACTURERS WILLING TO TAKE 
GRAIN AND COTTON AT MUOH HIGHER PRICES IN 
PAYMENT FOR THEIR GOODS. 


The faith of the International Harvester Co. in the im- 
provement this year of prices of wheat, corn and cotton was 

ledged on March 27 to new purchasers of its machines, it 
is learned from the Chicago ‘Journal of Commerce’’ of 
March 28, which went on to say: 


The company announced that it would guarantee to such purchasers a 
price level of 70c. for wheat and 50c. for corn, at Chicago, and 8 4c. a pound 
for cotton, New Orleans basis. Should the average base quotations for each 
of those commodities for the five-day period prior to and including maturity 
dates of notes of its new customers fall below the guaranteed level, the 





company will pay the difference, crediting it on the notes. 


Announcement by Ranney. 

The announcement of the plan was made by George A. Ranney. Vice- 
President in charge of sales of the company, who said: 

‘“‘We are convinced that the reluctance of farmers to buy implements 
needed for the economical production and harvesting of their wheat, corn 
and cotton crops is due to the present unsatisfactory prices of these com- 
modities, and we believe that if they were assured of higher prices for their 
products they would not hesitate to purchase the new cost-reducing machines 
that they need. 

“In order to meet this situation, and to evidence our faith that prices of 
farm products must soon improve, we are now offering growers of wheat. 
corn and cotton assurance of higher prices with which to pay notes given 
hereafter and maturing this year for purchases of certain machines most 
vitally needed in making and gathering these crops. 

“The list of machines to which this offer applies includes farm tractors. 
harvester-threshers or combines, windrow-harvesters and stationary 
threshers. The higher prices which these new terms guarantee are 70c. a 
bushel, Chicago, for No. 2 hard wheat: 50c. a bushel, Chicago, for No. 2 
yeliow corn, and 8}4c. a pound, New Orleans, for middling cotton. 

“On notes maturing in 1932, given hereafter in payment for the machines 
listed and representing not more than 40% of the purchase price. there will 
be endorsed the equivalent number of bushels of wheat or cora or pounds 
of cotton computed at the price named. If the average market quotation 
for the five-day period prior to and including the maturity date of the 
note is less than the price named, the purchaser will be credited with an 
amount representing the price differential multiplied by the number of 
bushels or pounds endorsed on the note. 


_ Deere & Co. announced a similar plan, according to Asso- 
ciated Press advices March 31 from Chicago, which said: 

Deere & Co. announced to-day a plan intended to help farmers obtain 
higher values for wheat, corn and cotton, used as security for the purchase 
of farm machinery. They said that on the sale of tractors in the corn belt, 
for the amount of an obligation maturing in 1932, not exceeding 40% of 
the purchase price of the tractor, ‘‘we will settle with the farmer on the 
basis of 50 cents per bushel, Chicago delivery, No. 2 yellow corn.” 

“The same plan will be followed on the sale of tractors in the cotton 
territory on the basis of 814 cents a pound for middling cotton, New 
Orleans,’’ the announcement said. 


RESTORATION OF PEACE IN THE FAR EAST. 


Restoration of peace in the Far East was also an event 
of international importance. The hostilities between the 
Chinese and Japanese armies in the area around the Inter- 
national Settlement at Shanghai ceased as abruptly on 
March 3 as they began on Jan. 28. There were none of the 
declarations customary in warfare to mark the end of the 
fighting, as there were none in the beginning. The Japanese 
army, augmented to about 50,000 men, began to make the 
territorial gains on March 1, for which it had striven unsuc- 
cessfully for more than a month. Rapidly extending the 
advance, the fresh troops from Japan easily swept the 
Chinese forces back to the 1214-mile distance from Shanghai 
proclaimed as the Japanese military aim. After this accom- 
plishment announcements were made by the Japanese leaders 
that fighting would be halted if the Chinese also suspended 
activities. Instructions were given at Nanking early March 4 
for the Nineteenth Route Army also to cease hostilities, and 
the two opposing forces rested on their arms beginning at 
1 a. m. March 4. Peace negotiations were started imme- 
diately, with the aid of the British, American, French and 
Italian Ministers to China, and efforts made to hasten a 
formal agreement on an armistice. These discussions have 
lagged, however, and have not yet been concluded, owing to 
serious differences between Chinese and Japanese representa- 
tives regarding the mode of withdrawal of the Japanese 
forces to the International Settlement area. 

Authoritative indications of the cost of the conflict at 
Shanghai were made available March 17, when the Shanghai 
Bureau of Social Affairs issued an announcement stating 
that a total of 6,080 Chinese civilians were killed and more 
than 2,000 wounded in the fighting. The missing are esti- 
mated at 10,040, while 160,000 Chinese families were driven 
from their homes. Property damage is estimated at 1,400,- 
000,000 silver dollars, or $350,000,000 gold. ‘“These appal- 
ling figures are not considered excessive,” a Shanghai dis- 
patch to the New York ‘“‘Times’”’ said. In the five weeks of 
fighting at Shanghai the Japanese lost 377 killed and 2,273 
wounded. A report received at the State Department in 
Washington from Edwin S. Cunningham, United States 
Consul-General at Shanghai, indicated that much of the 
devastated area would not be rebuilt for years. Trade con- 
onene are rapidly returning to normal, Mr. Cunningham 
added. 


THE MARCH FINANCING OF THE U. S. TREASURY. 


The March financing of the United States Treasury took 
the form of the offering of two issues of Treasury certificates 
for an aggaregate of $900,000,000 ‘‘or thereabouts.’’ An- 
nouncement of the offering came on Sunday night, March 6. 
The first of the two series bore 344% interest and was for 
an amount of $300,000,000 ‘‘or thereabouts’’ and to mature 
on Oct. 15 1932, being for seven months from the date of the 
issue on March 15, while the second series carried 334% 
interest and ran for a year from the date of issue on March 15, 
thus maturing March 15 1933; this series was offered for 
an amount of $600,000,000 ‘‘or thereabouts.’’ The rates of 
interest in these two issues of certificates were identical with 
those in the Treasury sale of certificates made in January, 
when the Secretary offered a six month’s issue of certificates 
bearing 314% interest, and another series running for a year 
and carrying 334% interest. Subscription books for the new 
certificates were opened on Monday, March 7, and were 
closed in the afternoon of the very next day. Subscriptions 
aggregated no less than $3,403,225,500, the amount for the 
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$300,000,000 of seven months’ certificates carrying 344% 
interest being $952,619,500 and the aggregate for the $600,- 
000,000 of 1-year certificates carrying 334% interest being 
$2,450,606,000. The allotments were $333,492,500 in the 
case of the first issue of certificates, of which $82,593,500 
were exchange subscriptions, which were allotted in full, and 
$660 ,653,500 in the case of the second series running for a 
year, of which $414,089,500 were exchange subscriptions and 
were allotted in full. It will be noted that total allotments for 
the two series combined were $994,146,000, or considerably 
in excess of the tentative offering of $900,000,000 ($300,000,- 
000 2 $600,000,000), also that the exchange subscription, 
which were accepted in full, aggregated $496,683 ,000. 

In offering the $900,000,000 of new certificates the Secre- 
tary of the Treasury, Ogden L. Mills, stated that about 
$624,000,000 of old Treasury certificates of indebtedness 
would fall due on March 15, and that about $35,000,000 in 
interest on the public debt would also become due and payable 
on March 15, and that the proceeds of the sale would provide 
the Treasury with approximately $276,000,000 [as, however, 
the allotments exceeded the tentative offering of $900,000 ,000 
by $94,146,000, the figure would be raised by that amount to 

70,000,000—Ed.] in unobligated money which along with 
the tax receipts would enable the Government to meet ex- 
penses until the close of the fiscal year, and that the public 
debt would be increased by that amount and would total ap- 
Sa $18,400,000 ,000 (or $18,494 ,000,000 if allowance 

made for the $94,146,000 increase in the allotments). It 
was also pointed out in some of the calculations at the time 
that from its new funds, its tax receipts and its balance on 
hand, which would amount to about $250,000,000 on March 
15, the Treasury would have to pay the Government’s run- 
ning expenses and meet at least three special obligations, to 
wit, the Treasury still had $64,000,000 to turn over to the Re- 
construction Finance Corporation and $62,000,000 to the 
Federal Land Banks under the allotment of $150,000,000 to 
the former and $125,000,000 to the latter. Moreover, the 
Treasury was pledged to purchase $250,000,000 of Recon- 
struction Finance Corporation debentures in the near 
future. Thus these ee greg aie would absorb $376,000 ,000 
of the new funds and of the balance on hand—all these 
figures having been given out before the allotments were made 
on the subscriptions for the new offering and which, as al- 
ready stated, exceeded the tentative offering of $900,000,000 
by $94,146,000. 

As is always the case, the subscriptions came mainly from 
banks and banking institutions and the fact that the sub- 
scriptions reached such a huge aggregate as $3,403,225,500 
was of considerable significance, bearing testimony to the 
fact that there was no lack of banking credit notwithstanding 
that the campaign for combating so-called ‘‘hoarding,”’ 
which was so actively under way, rested entirely on the idea 
that the country was suffering from a lack of banking credit 
because of the shortage caused by the “‘hoarding’’ referred to. 
It appeared at the close of the month that over half a billion 
dollars—in exact figures, $501,408,000—of Government de- 
posits had been created through the sale of the $994,146,000 
of new certificates, the enone of the sale remaining with 
the banks for whom or through whom the subscriptions had 
been made. A first call for repayment of these Government 
deposits was made by the Treasury on March 31, and re- 

uired repayment on April 5 of $8,553,600 in the New York 

ederal Reserve district and $20,056,300 in the entire 
country, including New York, leaving still on deposit 
$205,286,200 in the New York district and $481,351,700 
in the entire country, including New York. 

Simultaneously with the $900,000,000 of new certificates 
of indebtedness in the regular form there was a special offer- 
ing of certificates, namely, certificates in small denominations 
(in amounts running from $50 to $500) or so-called “‘baby 
bonds’’ designed to attract small sums which were supposed 
to be hoarded by persons of moderate means. Announce- 
ment of this offering was made by Secretary Mills on Satur- 
day, March 5. In his statement, Mr. Mills pointed out that 
the offering was not part of the March financing program of 
the Treasury Department, details of which were made 
available on Sunday night, March 6, as noted in our re- 
marks above. The so-called ‘“‘baby bonds’’ were certificates 
bearing only 2% interest, to be issued only in denominations 
of $50, $100, and $500, in bearer form, with two interest 
coupons attached, payable Sept. 15 1932, and March 15 1933. 

e certificates are dated and bear interest from March 15 
1932; they will mature March 15 1933 but will be redeemable 
before maturity at the option of the holders at par and 
accrued interest on 60 days’ notice. The initial offering of 
these certificates was featured by radio messages broadcast 
on Sunday night, March 7, by President Hoover, Secretary 
Mills, and a number of other noted men who were engaged 
in the anti-hoarding campaign. Secretary Mills in his radio 
message stated that the campaign was intended to put idle 
money to work and had been initiated by the President and 
was now being conducted by the Citizens Reconstruction 
Organization under the direction of Colonel Frank Knox. 
In the Treasury’s offering circular, it was stated that pay- 
men at par and accrued interest for certificates allotted must 
be made on or before March 15 1932, or on later allotment. 
If payment was made after March 15 1932, it would have to 
include accrued interest from that date. It also stated that 
any qualified Senowbery bank would be permitted to make 
payment by credit for certificates allotted to it for itself and 
its customers up to any amount for which it shall be qualified 





in excess of existing deposits, when so notified by the Federal 
Reserve Bank of its districts. 

As to the method to be pursued in getting repayment of the 
principal sum of the certificates, in advance of maturity, on 
60 days’ notice of intention, which would play an important 
part in affecting subscriptions for the certificates, the 
Treasury circular said, under the caption ‘Redemption 
Before Maturity.’’ In order to secure redemption before 
maturity of certificates issued hereunder, a demand therefor 
in writing, describing the certificates by denomination, 
serial number and aggregate amount, must be made by the 
holder; and the certificates, with unmatured coupons 
attached, accompanied by such demand, must be forwarded 
or delivered to a Federal Reserve bank, at the holder’s risk 
and expense. Sixty “— after receipt of the certificates and 
demand at a Federal Reserve bank, payment, at par and 
accrued interest, will be made. 

As might have been expected, subscriptions for these anti- 
hoarding 2% Treasury certificates did not prove startling. 
According to the “United States Daily’’ of March 18, the 
Secretary of the Treasury in a statement on March 17, said 
that the exact amount of anti-hoarding certificates sold might 
be announced soon if Colonel Knox approved, but, the Secre- 
tary added, “‘You will not gasp for breath when you see 
them.’’ He recalled that the certificates were merely an 
adjunct to the anti-hoarding campaign and that the volume 
of their sales did not reflect the activity of the whole move- 
ment. “There is not a great deal of inducement to buy 2% 
certificates when the Treasury is selling certificates at 334%’’ 
said the Secretary. He also said that the Treasury never 
expected to sell a great many anti-hoarding certificates, and 
the money which the Treasury had obtained from the sales, 
being such a small amount, had been left in the banks of the 
country, as the Treasury had promised. It was not suffi- 
cient to aid the Treasury materially, he said. 

Two issues of Treasury bills sold on a discount basis and 
bearing no interest were also floated during the month of 
March. The first was in accordance with an announcement 
that came on Feb. 24, and tenders for which were asked until 
Feb. 29, but embracing certificates bearing date March 2, to 
which reference was made in our review of events during 
February. These were 91-day bills, for an amount of 
$100,000,000 ‘‘or thereabouts,’’ and were to replace a 
similar amount of bills maturing March 2. They mature on 
June 11932. As stated in the previous number of this pub- 
lication, the amount applied for in this instance was $292,- 
984,000 and the amount accepted was $101,412,000. The 
average price obtained was 99.369 or the equivalent on a 
bank discount basis of about 2.50% per annum. This com- 
pared with an average rate on a bank discount basis of about 
2.71% per annum at a sale of $62,851,000 of 91-day bills on 
which tenders were received up to and including Feb. 19. 
On March 23, the Treasury Department announced another 
offering of 91-day Treasury bills. These were for an amount 
of $100,000,000, ‘‘or thereabouts,’’ tenders for which were 
invited up to 2. p. m. Eastern standard time on wang wf 
March 28. They were to replace an issue of maturing bills 
of $101,332,000 and were dated March 30 1932 and are to 
mature on June 29 1932. This offering brought tenders of 
$360,198,000. The amount accepted was $102,169,000. 
The average price realized was 99.474, making the average 
rate on a bank discount basis about 2.08%. 


NEW SECURITY ISSUES AND DIVIDENDS IN MARCH. 

New financing in the domestic market during the month 
of March showed an increase over the small totals of pre- 
vious months, but was on a much smaller scale than for the 
same month a year ago. Public utility and municipal 
offerings again comprised the bulk of the domestic financing. 
The outstanding issue of the month as to size was the 
$10,000,000 offering of the Southern California Edison Co., 
Ltd., ref. mtge. gold bonds, series of 5s at 96 and int., 
ying. over 5.30%, followed by the $8,700,000 offering 
of the New York Steam Corp. Ist mtge. 5% gold bonds at 
94 and int., yielding about 5.45%. Below we give the 
month’s financing, which consisted of the following offerings: 


FOREIGN FINANCING, 

$12,500,000 Canadian Pacific Ry.—6% coll. trust conv. debs. at par 
and int., redeemable in 10 years. The debentures will be 
convertible into o: stock of the Canadian Pacific at 
$25 a sh. within five years. Offered by a syndicate headed 

y the Bank of Montreal, National City Co. and Dominion 
Securities Corp. 
RAILROAD FINANCING. 

23,435,000 Reading Co.—44%% equip. trust ctfs. at prices to yield 
from 44% to4 Thy, ccetGing to matursey se fellows: $1,200,000 
series K, due ,000 Sept. 1 1932, March 1 1933 and 

pt. 1 1933; and »2,225,0U0 series L, due $375,000 semi-ann. 
each Oct. 1 1932 to April 1 1935. Issued under the Philadel- 
phia plan. By Drexel & Co. and Evans, Stillman & Co. 

PUBLIO UTILITY FINANCING. 
$10,000,00¢ Southern California Edison Co., Ltd.—Additional issue 


of ref. mtge. gold bonds, series of 5s due June 1 1954 and 


riced at 96 and int., yielding over 5.30%. By a 
ow A by Chase Harris’ Bocbes Go ° ‘and facluding a 
. Harris Co., Inc. 


as Rollins & Sons, Inc., and the N. 
:700,000 New York Steam Corp.—1lst mtge. 5% gold bonds, at 94 
*B:45% and due Nov 1 1956. By The 

National City Co. 


and int., yielding about 

7,500,000 Public Service Co. of Indiana.—1st mtge. & ref. 8% gold 
bonds, series G at 87 and int., yielding about 74% and 

. 1 1952. By Halsey, Btuart & Co., Inc. 

5,000,000 Duquesne Light Co.—Ilst mtge. 434% old bonds at 92 
and int., to yield 5.06% and due March 1 1057. By a group 
headed by the Chase Harris Forbes Corp. and including 
Ladenburg, Thalmann & Co.; H. M. Byllesby & Co., Inc.; 
Ww. OC. Langley & Co.; : A. O. Allyn & 
Co., Inc.; siopaen 

‘ and. he N. W. 


Lee Higginson & Co.; 
Co,, Inc, The Union ‘Trust Co. of Pittsburgh; 
Harris’ Co., hg 


er 
The issue was oversu 
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5,00uU,000 Syracuse eo Lighting Co., Inc.—Ist & ref. mtge. 5%, series B 
old bonds at 95 and int., to yield over 5.35% and due Jan. 1 
F007. By J. P. Morgan & Co., Bonbrig %t & Oo., Inc., 
and Schoellkopf, Hutton & Pomeroy, Inc. 
4,000,000 Vieginia Electric & Power Co.—10-yr. 54% % secured conv. 
old aa at 954% and int., to yield %G. 10% and due March 
{194 . By Stone & Webster and Blodget, Inc.; Chase 
Ry Forbes Corp.; Bancamerica-Blair Corp. and Brown 
Brothers Harriman & Co. The issue has been oversubscribed 
2,500,000 Pennsylvania Power Co.—Ist mtge. gold bonds, 5% series 
o- 1956. at 95 and int., to yield over 5.35% and ‘due July 1 
1956. By Drexel & & Go. and a wa ag st 
2,000,000 Blackstone Valley Gas & Electric Co.— 
trust gold bonds, y ories B at 91 af an and x  & mo" & 69% 
and due April 1 1952. By Estabrook & Co. and Stone & 
Webster and Blodget, Inc. 


2,000,000 Utica Gas & Electric Co.— tge. 5%. gold 

bonds, series E at 93 and int., my ield BOb% 2 55% ap and due Jan. 1 

1952. By J. P. Mo & Co.; bright & Co., Inc., and 
Schoellkopf, Hutton Pomeroy, tne. 

st m & ref. 20-yr. 


2,000,000 Virginia Public Service Co. 0% 1 
ga rant cenG Pifby bt ated aa tr Maer 
t ° 
Stuart & & Ge. Inc., and including ir. Rollins & Sons 
H. M. Byllesby & Go. and Blyth & Co., Inc. 


MISCELLANEOUS FINANCING. 


1u5,000shs. (Alice Foote) MacDougall, Inc. eo or —No par common 
stock at $3.58 a share. -B . y Pringle, Price & Co., Inc., New 
or 


MUNICIPAL FINANCING. 
$15,000,000 Loulelons State * > 5S bishwey poate. due serially from 
936 to 1957, PF ane ee e Pyramid i- 
tics Co. of New ea we tering of the bonds 
Seckueeen ee prising $2,655,000 6s, $2,285,000 
6,160,000 Rochester, N. Y., bonds, com 5, 

oe: “and $1, 220,000 5s, due from 1 TO8% to 1962, incl. awarded 
dicate headed by the Guaranty Co. of N. ¥. at 100.11, 

of about 4.75%. 


5,500, yh ity, N. J., tax revenue bonds, due Aug. 1 1935, pur- 
ri chased as - és a ye b up headed by the National Gity 
Go. of New Your he offered at 100.75 and int., to yield 


about 5.75%. 

4,468,000 Elizabeth, N. J., water bonds, due serially from 1934 to 
1 incl., awarded as 6s to a group mamage’ managed by the Na- 
tional City Co. of New York at 100.056, a basis of about 

95%. e-offered priced to yield 5.70% for “all maturities. 


4,500,000 Allegheny County, Pa., 4 t. bonds, comprising 
000 five lanues, due serially from 1934 to 196 


962, incl., awarded to 
a syndicate pF = = the Union Trust Co. of f Pittsburgh at 
101.32, a basis of about 4.62% Re-off at init to 


yield from 4.75 to 4.40%, p32. a to maturity 
3,550,000 Nassau Poomty, aa Yee a % bonds, due March 1 1937, 
urchased at eaded by the Guaranty Co. of 
ew York. col priced to yield 5.20%. 
3,401,722 Piamee olis, Minn., 434% bonds awarded as _ follows: 
$1, 732 2 street impt. issue, due from 1933 to 1942, incl., 
os fou headed by the Continental Illinois Co. of Chi- 
at 100.203, a basis of about 4.71%; re-offered priced to 
yie d from 4.50 to 4. 40%, acc aosentng to maturity. further 
award of $1,482, poo bonds, comprising three issues, due from 
1933 to 1952, incl., as made to a syndicate headed by Halsey, 
Stuart & Co., Inc., ‘Of 1 New York, at 100.105, a basis of about 
4.73%; re-offered priced to yield ‘from 4.75 to 4.40%, accord- 
ing to maturity. 

Changes in dividend declarations in March were again 
numerous and again mostly of an unfavorable nature. 
The following table, divided into two sections, namely, 
“Favorable Changes’’ and “Unfavorable Changes,’’ gives 
the more important of the changes: 

FAVORABLE CHANGES. 

Ajax Oil & Gas Co., Ltd., Toronto.—Initial dividend - 3c. a share 
payable April 15, placing the stock on a 12c. annual basis 

Associated Oil Co.—Special div. of 25c. a share on the com. stock. 

Dominguez Oil Fields Co.—Resumes dividend on the no par value 
common stock by payment of 5c. a share. 

Hydro-Electric Securities Corp.—Divs. on the no par com. stock resumed 

y payment of 10c. a share. 

Investors Corp., Providence, R. I.—Quar. divs. of $1.50 a share on both 
the $6 cum. 2nd pref. stock and on the $6 cum. conv. pref. stock resumed. 

Manufacturers Casualty Insurance Co.—Resumes dividend on the 
capital stock by the payment of 15c. a share. 

Margay Oil Corp.—Quar. div. of 25c. a share on the no par capital stock 
resumed. The last payment on this issue was made on July 10 1930. 
Pacific Associates, Ltd. (Del.).—Resumes dividend on the capital 

stock by payment of 25c. a share. 

Railways Corp.—Initial quar. dividend of 2%, payable in no par stock. 

Standard Safe Deposit Co.—Quar. div. on the capital stock increased 
from $1 a share to $1.50 a share. 

St. Paul Union Stock Yards Co.—Quar. div. on the com. stock increased 
from 50c. a share to 75c. a share. 

Tide Water Oil Co.—Dividend on the no par com. stock resumed by pay, 
ment of 25c. a share. The last previous payment was l5c. a 
made on June 30 1931. 

United Ohio Utilities Co.—Extra dividends of $1.50 a share on the class 
A and class B com. stocks. 

Utica Knitting Co.—Dividend on the 7% cum. pref. stock resumed by 
payment of $1 a share. 

UNFAVORABLE CHANGES. 

Abstract Title & Mortgage Co., Buffalo, N. ¥—Quar. div. on the capi- 

stock reduced fro a dc. a share to $ . a share. 

Acme Steel Co., heaps div. on the capital stock decreased 
from 40c. a share to 30c. a share. 

Alabama Fuel & Iron Co. 
share on the com. stock omit 

Alles & Fisher, Inc.—Quar. oo on the no par com. stock redu m 
25c. a share to 15c. a share. ¥ ane fre 

(A. 8.) Al Alco Co., St. Louis.—Quar. div. of 13c. a share on the com. stock 


sae 


_tigmingham, Ala.—Quar. div. of $1 a 


A ce Bakeries C 7 uar. div. fy. om the ze class A 
merlcar can, Bal a ae. sia = 
American Coal Co. of Alleghen Count -—Quar. div. on th i 
stock redu a a f= ~ +0 B00. & share. 2 ape 
American & Foreign Gower, Co. Inc.—Quar. divs. of $1.75 a shar 
Ge =m. pref. Stock. and of $1. 50 a share on the $6 cum. pref. +m 
om! 
American Fork & Hoe Co.—Quar. div. on the no par com. stock 
from 37 Kc. a share to 12}sc. a share. » reiueed 
American Hardware Co.—dQuar. div. of 50c. a share on the capital stock 
as against $1 a share paid previously. 
American Maize-Products Co. ar. div. on the no par com. stock 
decr from 50c. a share to 25c. a share. 
American Meter Co.—dQuar. div. on the common stock decreased 
75¢. . hare to 25c. ———. om 
American Ship Building Co.—Quar. div. on the no com. stock 
reduced from $1.25 a share to 75c. a share. rere e 
American 4 Steam Pump Co.—Quar. an. on the common stock of 25c. a 
share omitted. 
American T Founders Co.—Quar. div. of 1 on the 
pret’ stock Saitied on ee 





Anglo-Norwegian i a Ltd.—Dividend of 25c. a share on the no 
par com. stock omit 

Arrow-Hart & lapeae Electric Co.—Quar. div. of 25c. a share on the 
com, stock as compared with 40c. a share paid previously. 

Art Metal Construction Co.—Quar. div. of 10c. a share on the no par 
com. stock omitted. 

Associated ho ape ene Bankers Corp.—Quar. div. of 2c. a share on the 

B stock omitted. 

Baldwin-Duckworth Chair Co.—Quar. div. of 27}4c. a share on the 
common stock omitted. 

ee & Ohio RR.—Quar. div. on the 4% non-cum. preferred stock 
om 

Banca Commerciale Italiana, Milan, Italy.— Dividend of $2.07 a share 
on the ‘‘American’’ shares, as compared with $3.14 a share paid on this 
issue a year ago. 

Bancroft Hotel -., of Mich.).—Quar. div. on the com. stock and the 
semi-annual div. of 35c. a share on the 7% pref. stock both omitted. 
BancOhio corp. eee. div. on the capital stock reduced from 35c. a 

share to 28c. 

Bankers P carbide <9 "Securit Co., Inc.—Quar. div. of 50c. a share 
on the common stock omi mitted. 

Bank & Insurance Shares, Inc.—Semi-annual divs. of llc. a share o 
the Deposited Bank Shares, es NY, and D ted Bank dhares, 
N. Y., series A as com —— divs. of 30c. a and 12c. a share 
respectively, on these 

Bastion Stectes st 08g " div. of 25c. a share on the no par com. 


s' 
Bay, State Fishing Co.—Semi-annual divs. of 70c. a ane s on both; he 
% cum. prior pref. stock and the 7% cum. pref. stock omitted. 
Bayuk Clem. Inc.—Quar. div. of 37}4c. a share on the no par common 
stock o 
a sesh ur a4 co (Colo.), Denver. div. of 1 on the 
A Lurphy y Sas? er.—Quar. %% 
«Ww W.) Bliss Co.-Quar. divs. on the 8% cum. Ist pref. socks, the 1% 
class B pref. stock 
cad a diy. of 2% on the com. stock all omitted. 


class A 2nd pref. ae one oe cum. 

Bohn Aluminum & se bee aad —Quar. div. of 37}<c. a share on the no 
par capital stock omi 

Boston iemanTeosshie € Corp.—Quar. div. of 10c. a share on the com. 
stock omitted. 

Boston & ae RR.—Quar. div. of 1% % on the7% cum. prior preference 
stock o 

ee te Ltd.—Div. on the 7% cum. pref. stock reduced 
from $1.75 a share to $1 a share. 

Briggs & Stratton Sp yy div. on the no capital stock reduced 
from 50c. a share to 25c. a share a 

Brunswick Site Co N. Y. —Semi-annual dividend of 10c. a share on 
the com. stock omitted. 

(H. M.) Byllesb gh a AR, divs. of 50c. a share on the class A and 
class B S common stocks omi 

Cables & Wireless, Ltd.— Dividend on the 54% cum. preference shares 
for year 1931 omitted. 

(Philip) carey ~“ Co.—Quar. div. on the common stock reduced from 
$2 a share to $1.25 a share. 

(William) Carter Co.—Annual div. on the com. stock reduced from $6 
a share to $4 a share. 

Central Cold Storage Co., Chicago.—Quar. div. of 20c. a share on the 
capital stock omitted. 

Central Public Service Corp.—Quar. divs. on the $7, $6 and $4 cum. 
pref. stock, all of no par value, omitted. 

Central States Utilities Corp.—Quar. div. of $1.75 a share on the $7 
cum. pref. stock omitted. 

Chain & General Equities, Inc.—Quar. divs. of 1% a share on the 
annual conv. pref. “stock omi mitted. * 64% 

eee Ice Cream Co.—Quar. div. on the no par capital stock of 

18%c. a share omitted. 

Chicago Towel Co.—Quar. div. on the com. stock reduced from $1.25 
a share to $1 a share. 

Cincinnati Advertisin 
stock reduced from 7 

(D. L.) Clark Co.—Quar. ‘tiv. on moet nat Bron stock reduced from 31 Kc. 
a share to 25c. a share. 

Claude N G ral Advertisi Ltd div. of 1 h 
1X can at eC ee Oe FNS Oe 

Colt’s Patent Fire Arms Mfg. oe div. on the common stock 
reduced from 50c. a share to 25c. a sh 

Commerce Investments, Inc.—Quar. > ag on the common stock decreased 
from 15c. a share to 12\¥c. a share. 

Community Te olephene Co. uar. div. of 50c. a share on the $2 cum. 
and partic. st of no par value omitted. 

Conduit Co. Ltd.—Quar. div. of 134% a share on the 7% cum. pref. 
stock omitted. 

Consolidated Cigar Cor . div. on the no par com. stock reduced 
from $1.25 a share to 75c. a share. : 

Consolidated Oka Sand & Gravel Co., Ltd od —Quar. div. of 1 on 
the 7% cum. conv. s. f. 1st pref. stock omit 4% 

Foggetidated Water Co. of Utica.—Quar. dy. of 37 4c. a share on the 


Products Co.—Quar. divs. on the no com. 
a share to 50c. a share. , 


1.50 cum. and partic. class A com. stock omi 

Cook, Point &, & Varnish Co.—Quar. div. of 25c. a share on the class A 
8 omit 

Courier Post, Philadelphia, Pa Quer. div. on the common stock 
reduced from $2 a share to $1.50 a share, 

Cc Pack Machin Co. uar. div. on the no com. stock 
LT Hees Ce is Wi mesvhancti 

Crowley, Mitines & & Co. Chicago.—Quar. div. of 20c. a share on the 
com. stock omit 

Cuban Telephone C Co. on stock 
deferred until the next which is to be held in in J June. 

Depnigee Mfg. Co. juar. divs. on the class A stock, 27, on 
the 8% cum. deb.s ora The i en tie % cum. pref. stock all tted. 

Denver Union Stock Yards Go-—Qaae. div. on the no par common stock 
reduced from $1 a share to 75c. a 

Detroit Bankers Co.—dQuar. div. on ia ‘capital stock reduced from 85c. 
a share to 60c. a share. 

(Joseph) Dixon Crucible Co.—dQuar. div. on the capital stock of $1 
a share omit 

Dolege A] Shepard Co.—Quar. div. of $1 a share on the common stock 
om 

Dominion Motors, Led Tart. div. of 10c. a sh, on the capital 
stock as com h 20c. a sh. paid on this issue previously. 

Economic Investment Trust, Ltd.—Semi-annual div. on the com. 
stock reduced from 87 \c. a share to 75c. a share. 

Ecuadorian Corp., Ltd. uar. div. on the no par com. stock reduced 

from 6c. a share to 2c. a share. 

Edi Bros. Stores, Inc. uar. div. on the 7% cum. conv. pref. 
1% % @ share omitted. gion % r ad 

(in, Edwards So., Co., Cleveland.—Quar. div. of 134% on the 6% cum. 

. 8 

ar Register Co., Dayton, Guar. div. of 50c. a share on the $2 

cum. class A com. stock omit 


Electrographic Corp.—Quar. av. of 1%% on the 7% cum. pref. stock 


Elekiron-Werke (A.-G.), Germany.—Dividend for th 
as compared with 7% paid last year for 1930. © year 1931 of 5% 


- Gv. of $2 a share on th 
Yaa 


Electric Mfg. Co., St. ’ 
Emerson Electric Mfg. Co., St; Louis, Mo.—Quar. div. of 13% on the 


Equitable Building Cone -, Denver, Colo.—Quar. div. of 1%% on the 7% 
cum 


ef. stock omit 
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Est RR. Co. of France —_ agnie des Chemins de Fer de L’Est), | 
France.—Dividend of 4 francs a share for year 1931 as compared | 
with 55 francs paid a year ago. 

Fafnir Bearing Co.—Quar. div. on the com. stock decreased from $1 
a share to 75c. a_share. 

Fageol Securities Corp., Oakland, Calif.—Quar. div. of 17%c. a share 
on the 7% pref. s omitted. 

Fairmont Creamery Co. (Del.), Omaha, Neb.—Quar. div. on the no 
par common stock decreased from 40c. a sh. to 25c. a sh. 

Federated Department Stores, Inc.—Dividend on the capital stock 
reduced from 25c. a share to 20c. a share. 

Federal Public Service Co.—Quar. div. of 144% on the 6%% cum. 
pref. stock omitted. 

Fiberloid Corp.—Quar. div. of 75c. a share on the com. stock omitted. 

Fidelity & Deposit Co. of Maryland.—Quar. div. on the capital stock 
of $2.25 a share omitted. 

Finance Co. of America (Balt.).—Quar. div. of 10c. a share on the class 
A and B com. stocks as compared with 20c. a share previously. 

Finance Co. of Pennsylvania.—Quar. div. of $3 a share as compared 
with $4 a share paid previously. 

First Bank Stock Corp., St. Paul, Minn.—Quar. div. on the capital 
stock reduced from 25c. a share to 12 4c. a share. 

First Security Corp. of Ogden (Utah).—Quar. divs. of 12\4c. a share 
on the class A and class stock as compared with 25c. a share paid 
previously. 

Flatbush Investing Corp., Brooklyn, N. Y.—Quar. div. on the com. 
stock of 14% a share omitted. 

Food Machinery Corp.—Quar. div. of 25c. a share on the no par com. 
stock omitted. 

Ford Motor Co. of Denmark.—Dividend for the year 1931 omitted. A 
year ago a dividend of 10% was paid for 1930. 

Ford Motor Co., Ltd. (England).—Dividend for the year 1931 omitted. 
A div. of 10% less tax was paid on this stock for the year 1930. 

Ford Motor Co. of Germany.—Dividend for the year 1931 omitted. A 
year ago a dividend of 10% was paid for 1930. 

Ford Motor Co. of Holland.—Dividend for 1931 omitted. A year ago 
a dividend of 20% was paid for 1930. 

Ford Motor Co. of Sweden.—Dividend for year 1931 omitted. A year 
ago a 10% cash div. and a 25% bonus in stock were paid for 1930. 

Foundation Co. of Canada, Ltd.—Quar. div. on the no par com. stock 
reduced from 25c. a share to 12%c. a share 

Franklin Process Co.—The Southern Franklin Process Co. a subsidiary 
omitted the quar. div. of 5c. a share on the common stock. 

Garlock Packing Co.—Quar. div. on the no par com. stock reduced from 
30c. a share to 15c. a share. 

General Electric Co.—Quar. div. on com. reduced from 40c. a share to 
25c. a share. 


General Fireproofing Co.—Quar. div. of 25c. a share on the no par com. 
stock omitted. 

General Printing Ink Corp.—Dividend on the com. stock decreased 
from 50c. a share to 25c. a share. 

Ghabel Brothers, Inc.—Quar. div. of 134% on the 7% cum. pref. stock 
om : 


Glen Alden Coal Co.—Quar. div. of $1 a share on the capital stock omitted. 

Godchaux Sugars, Inc.—Quar. div. on the class A stock of 50c. a share 
and $1.75 a share on the $7 cum. pref. stock both omitted. 

Gold Dust Corp. uar. div. on the no par common stock reduced from 
62\4c. a share to 40c. a share. 

Gorton-Pew Fisheries Co.—Quar. div. on the common stock reduced 
from 75c. a share to 50c. a share. 

Cae Fees Inc.—Quar. div. of 134% on the 7% cum. pref. stock 
om : 


Granby Consolidated Wining Smelting & 
12%c. a share on the capital stock omitted 

(W. R.) Grace & Co., N. ¥Y.—Quar. div. on the com. stock reduced from 
$1 a share to 50c. a share. 

Great Britain & Canada Investment Corp.—Semi-annual div. of 244% 
on the 5% cum. conv. pref. stock omitted. 

Great Lakes Steamship Co., Inc.—Quar. div. on the no par common 
stock reduced from 50c. a share to 25c. a share. 

Great Lakes Towing Co.—Quar. divs. of $1 a share on the com. stock 
and 134% on the 7% non-cum. pref. stock omitted. 

(Charles) Gurd & Co., Ltd.—Quar. div. on the no par com. stock re- 
duced from 50c. a share to 40c. a share. 

Hahn Department Stores, Inc.—Quar. div. of 154% on the 64%% cum. 
pref. stock omitted. 

(The) Harbauer Co., Toledo, O.—Quar. div. of 124c. a sh. on the no 
par common stock omitted. 

Hart & Cooley Co., Hartford, Conn.—Quar. div. on the com. stock 
decreased from $1.50 a share to $1.12 a share. 

(D. H.) Holmes Co., Ltd.—Quar. div. on the com. stock reduced from $2.50 
a share to $1.50 a share. 

Home Title Insurance Co.—Quar. div. on the com. stock decreased from 
50c. a share to 37%c. a share. 

Honey Dew, Ltd., Toronto.—Quar. div. of $1.75 a share on the $7 
cum. class A red. pref. stock omitted. 

Honolulu Rapid Transit Co.—Quar. div. on the capital stock decreased 
from 35c. a sh. to 20c. a sh. 

Hooker Electrochemical Co.—Quar. div. of 14% on the 6% cum. pref. 
stock omitted. 

Hotels Statler Co., Inc.—Quar. div. on the capital stock reduced from 
$1.25 a share to 50c. a share. 

Howe Sound Co.—Quar. div. on the com. stock reduced from 50c. a 
share to 25c. a share. 

(Tom) Huston Peanut Co.—Quar. div. on the no par com. stock of 12c. 
a share omitted. 

Indiana Pipe Line Co.—Quar. div. on the capital stock reduced from 
25c. a share to 10c. a share. 

Inland Investors, Inc.—Quar. div. on the com. stock decreased from 25c. 
a share to 20c. a share. 

Interbanc Investors, Inc.—Quar. div. on the common stock reduced 
from 10c. a sh. to 5c. a sh. 

Interlake Steamship Co.—Quar. div. on the com. stock decreased from 
50c. a share to 25c. a share. 

International Carriers, Ltd.—Quar. div. on the capital stock reduced 
from 12c. a share to 10c. a share. 

International Match Corp Gust. divs. of $1 a share each on the no 
par com. and partic. pref. stock omitted. 

International Mortgage & Investment Corp.—Quar. div. of 134% 
on the 7% cum. pref. omitted. 

International Telephone & Telegraph Corp.—Quar. div. of 15c. a 
share on the no par capital stock omitted. 

Interstate Department Stores, Inc.—Quar. div. of 50c. a share on the 
no par com. stock omitted. 

lowa Southern Utilities Co.—Quar. divs. of 14% 
stock, 154% on the 64% cum. pref. stock an i 
pref. stock all omitted. 

Irving Air Chute Co., Inc.—Quar. div. on the capital stock reduced 
from 12\c. a share to 10c. a share. 

Jemison | Coal & Coke Co.—Quar. div. on the com. stock of 50c. a share 
om "1 

Jantzen Knitting Mills of Canada, Ltd.—Semi-ann. div. of $3.50 a 
share on the 7% cum. pref. stock omitted. 

Johns-Manville Corp.—Quar. div. of 25c. a share on the no par com. 


stock omitted. 
Johnson Publishing Co.—Quar. div. on the common stock decreased 
fro ¥%c. ash. 


m 25c. ash. tol 


Power Co.—Quar. div. of 


on the 7% cum. pref. 
%% on the 6% cum. 


Journal of Commerce Corp.—Quar. div. of 134% on the 7% cum. Ist 





pref. stock omitted. 


(E.) Kahn’s Sons Co., Cincinnati.—Quar. div. of 80c. h ; 
8% cum. & partic. pref. stock, series H, omitted. spre pathaeatnaen 

Kaufmann Department Stores, Inc.—Quar. div. on th ae 
reduced from $1 a share to 20c. a a" ro So 

Faynee Co.—Quar. div. on the com. stock decreased from 50c. a share 
to 25c. a share. 

Spencer) Kellogg & Sons, Inc.—Quar. div. on the 

Seduced from 20. a share to 15c. pg tng a 

Keystone Steel & Wire Co.—Quar. div. of 134% on the 7 ; 
evock omitted. ss + dclils 

Kroehler Mfg. Co.—Quar. div. on the no par com. stock 
18c. a share to 12\%c. a share. - oes ame 

Landers, Frary & Clark.—Quar. div. on the com. stock reduced from $1 
a share to 62%c. a share. 

Land Title Building Corp., Philadelphia.—Quar. div. on th 5 
stock reduced from $1 as are to 50c. a share Me, snes 

Lawyers Mortgage Co., N. Y.—Quar. div. on the capital stock Ve 
‘trom 70c.as are to 35c. a share. rs oe 

Lawyers Title & Guaranty Co.—dQuar. div. on the com. stock reduced 
from 3% a share to 2% a share. 

Lawyers Westchester Mortgage & Title Co., White Plains, N. Y.— 
Quar. div. on the capital stock reduced from $2 a share to $1.50 a share. 

Lehigh Valley RR.—Quar. div. of 24% on the 10% cum. pref. stock of 
$50 par omitted. Only $106,300 o this issue is Outatanding. * 

Lisk Mfg. Co.—Quar. div. of $1 a share on the com. stock omitted. 

Lone Star Gas Corp. (Del.).—Quar. div. on the com. stock decreased 
from 22c. a share to 15c. a share. 

Lunkenheimer Co.—Quar. div. on the no par com. stock red f 
25c. a share to 12c. a share. ” on 

MacAndrews & Forbes Co.—Quar. div. on the no par com. stock 
from 50c. a share to 35c. a share. - cemen 

(R. H.) Macy & Co., Inc.—Quar. div. on the no par com. stoc 
from 75c. a share to 50c. a share. ” coe lelger apame 

Madison Mortgage Corp., N. Y.—Quar. divs. of 2% on the 8% m. 
lst pref. s and 1%% on both the 7% cum. Ist pref. stock and 7% 
cum, conv. 2d pref. s all omitted. 

(1.) Magnin & Co.—Quar. div. on the no par com. stock red 
20c. . share to 12\4c. a share. x esoaheaeen 

Magor Car Corp.—Quar. div. of 134 % on the 7 % cum. pref. stock omitted. 

Marconi International Marine Communication Co., Ltd.—A final 
dividend of 5% less tax, making (10%) on the com. stock for 1931, as 
against 15% paid in 1930. 

Marlin-Rockwell Corp.—Quar. div. on the no par com. stock d 
from 50c. a share ° 25c. a share. ” smenage 

McKesson & Robbins, Inc. (Del.). uar. div. of 87\c. a share on 
the 7% conv. pref. stock, series A, omitted. 

Midi RR. (Compagnie des Chemin de Fer du Midi), France.—Div. of 
58% francs a share for year 1931, as against 62 }¢ francs a share previously, 

Midland Steel Products Co.—Quar. div. on the $2 non-cum. stock of 
50c. a share and on the common stock of 75c. a share both omitted. 

Mill Factors Corp.—Quar. div. on the class A and class B stocks reduced 
from 75c. a share to 50c. a share. 

(Robert) Mitchell Co., Ltd.—Quar. div. of 25c. a share on the no par 
com. stock omitted. 

Mitchum Tully Participations, Inc., No. 2.—Semi-ann. div. of 62\<c. 
a share on the $1.25 cum. partic. conv. pref. stock omitted. 

Monarch Mortgage & Investment, Ltd.—Quar. div. on the pref. stock 
decreased from 20c. a share to 12c. a share. - 

Moore Corp., Ltd.—Quar. div. on the no par com. stock decreased from 
25c. a share to 12c. a share. 

Morris Plan Co. of New York.—Quar. div. on the capital stock decreased 
from 60c. a share to 30c. a share. 

Muskegon Piston Ring Co.—Quar. div. on the capital stock reduced 
from 50c. a share to 25c. a share. 

National Candy Co.—Quar. div. on the com. stock reduced from 50c- 

a share to 25c. a share. 

National Casket Co.—Semi-ann. div. on the no par com. stock reduced 
from $2 a share to $1.50 a share. 

National Container corp Quar. div. of 50c. a share on the $2 cum. 
conv. pref. stock omitted. 
National Steel Corp.—Quar. div. on the no par com. stock reduced 
from 50c. a share t> 25e. a share. " ’ _— 
National Tea Co., Chicago.—Quar. div. on the no par com. stock re- 
duced from 25c. a share to 15c. a share. 

New Britain Machine Co.—Quar. div. on the no par com. stock of 10c. 
a share omitted. 

Now Brongwtel: Power Co.—Quar. div. of 1% on the 7% cum. Ist pref. 

New England Public Service Co.—Quar. div. of 25c. a share and the 
semi-ann. stock div. of 144% due about March 31, on the com. stock 
both omitted. 

Newhall Batiding Trust.—Quar. div. of 134% on the 7% pref. stock 

New York Title & Mtge. Co.—Quar. div. on the capital stock decreased 
from 50c. a share to 15c. a share. 

Niles-Bement-Pond Co.—Quar. div. on the no par com. stock reduced 
from 25c: a share to 15c. a share. 

Noblitt-Sparks Industries Inc.—Quar. div. of 40c. a share on the no 
par com. stock omitted. 

Nord Ry. (Compagnie du Chemin de Fer du Nord), France.—Div. of 
100 francs per share for 1931 against 105 francs for the year 1930. 

North Continent Utilities Corp.—Quar. divs. of 37%c. a share on the 
class A stock, 13% on the 7% cam. pref. stock and 14% on the 6% 
cum. pref. stock all omitted. 

Northeastern Public Service Co.—Quar. divs. of $1.37 a sh. on the 
prior pref. stock and 37 4c. a sh. on the pref. stock both omitted. 

Northwest Bancorporation.—Quar. div. on the capital stock decreased 
from 45c. a share to 25c. a share. 

Otte Brace Co.—Quar. divs. of 50c. a share on the class A and B com. stock 

Ohio Electric Manufacturing Co.—Quar. div. on the capital stock 

PO gm from 10c. a share to 5c. a —— - as 

io River Railway & P Co.— 4 é 3 * 

nat gy 2A. pont oe ower Co.—Quar. div. of 13%% on the 7% cum 

Old Colony Trust Associates.—Quar. div. on the 1st series trust shares 

an no par value reduced from 50c. a share to 25c. a share. 
egon Pulp & Paper Co.—Quar. div. . 
a Ba. BA». ayer o.—Qu v. of 2% a share on the 8% cum 

Osgood Co.—Quar. div. of 1%% on the 7% cum. pref. stock omitted. 

Otis Elevator Co.—Quar. div. on the no par com. stock reduced from 62 c. 
a share to 50c. a share. 

Pacific Truck Service Co.—Quar. div. of 20c. a share on the com. stock 
omitted. 

Paris-Lyons-Mediterranean RR. (France) .—Div. of 80 francs a share for 
1931 as compared with 85 francs paid a year ago. 

Paris-Orleans RR. (Compagnie du Chemin de Fer de Paris a Orleans), 
France.—Div. of 70 francs a share for 1931 as against 7214 francs a 
a share a year ago. 


Parker Trading Co.—Quar. div. of 30c. a share on the class B com. stock 
omitted. 


Pennroad Corp.—Div. of 20c. a share on the no par com. stock omitted. 


Pfaudler Co., Rochester, N. ¥.—Quar. div. on the com. stock decreased 
from $1.25 a share to 62%c. a share. 


Philadelphia Rapid T. it Co.—Semi- , ‘ 
cum. pref. stock omitted. “4 mapane. Gv. of SiG en he TH 


Pie Bakers, Inc.—-Quar. div. of 40c. a share on the com. stock omitted. 


Pratt & Lambert Co.—Quar. div. on th , 
75c. a share to 50c. th n the no par com. stock reduced from 
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Pirelli Co. of Italy.—The company recently declared a dividend of 10% | 


(50 lire) for the year 1931 as against 12% (60 lire) in each of the two pre- 
ceding years. ue to a typographical error, the dividends for 1929 and 
1930 were given in the March 4 issue as 121%. A div. on the ‘‘ Ameri- 
can’’ shares of $2.58 a share was declarei for 1931 as compared with a 
div. of $3.13 a share for the year 1930. 

Pressed Metals of America, Inc.—Quar. div. on the no par com. stock 
of 6%{c. a share omitted. 

Price Brothers, Ltd.—Quar. div. of 154% on the 644% cum. red. s. z 
pref. stock omitted. 

Providence Washington Insurance Co.—Quar. div. on the com. stock 
reduced from 55c. a share to 45c. a share. 

Nagra ree Shares Corp.—Quar. div. on the capital stock of 10c. a share 
omit é 

neste Co.—Quar. div. on com. stock reduced from 50c. a share to 25c. 
a share. 

Reversible Collar Co., Boston, Mass.—Quar. div. on the capital stock 
reduced from $1.50 a share to $1 a share . 

1 eee Co., Ltd.—Quar. div. of 134% on the 7% cum. pref. stock 
rt) 


Rumford Printing Co.—Quar. div. on the com. stock reduced from 
$2 a share to $1.50 a share. 

Rutland RR.—Div. on the 7% cum. pref. stock omitted. A distribution 
of 2% was made on Oct. 15 1931. 

Sangamo Electric Co.—Quar. div. of 25c. a share on the com. stock 
omitted. 

Schulte Retail Stores Corp.—Quar. div. of $2 a share on the 8% cum. 
pref. stock payable April 1, deferred. 

(Bernard) Schwarz Cigar Corp.—Quar. div. on the no par com. stock 
reduced from 50c. a share to 25c. a share. 

Security Investment Trust, Inc.—Semi-ann. div. on the 6% cum. partic. 
pref. stock decreased from 3% a share to 114% a share. 

(W. A.) Sheaffer Pen Co.—Semi-ann. div. on the no par com. stock 
decreased from $1 a share to 50c.ashare. On Sept. 15 1931 an extra div. 
of 50c. a share was paid on this issue. 

Smyth Mfg. Co., Hartford, Conn.—Quar. div. of 50c. a share on the 
com. 8 as compared with $1 a share paid previously. 

Southern Acid & Sulphur Co.—Quar. div. of 25c. a sh. on the common 
stock omitted. 

Southwestern States Telephone Co.—Quar. div. of 134% on the 7% 
pref. stock omitted. 

Southwest Telephone Co. (Del.).—Quar. div. of 134% on the 7% pref. 
stock omitted. 

Sparta Foundry Co.—Quar. div. on the com. stock reduced from 50c. 
a share to 25c. a share. 

Standard Screw Co.—Quar. div. on the com. stock reduced from $1 
a share to 50c. a share. 

Standard Steel Spring Co.—Quar. div. of 50c. a share on the no par com. 
stock omitted. 

(L. S.) Starrett Co.—Quar. div. of 20c. a share on the com. stock omitted. 

State Title & Mtge. Co.—Quar. div. on the capital stock decreased 
from 50c. a share to 25c. a share. 

St. Louis Rocky Mountain & Pacific Co.—Quar. div. on the com. 
stock reduced from 25c. a share to 12c .a share. 

Strewbebige & Clothier, Philadelphia.—Quar. div. of 134 % on the 7% 
cum. pref. stock omitted. 

Struthers-Wells-Titusville Corp.—Quar. div. on the 7% cum. pref. 
stock due Feb. 15 omitted. 

Superior Portland Cement, Inc.—Quar. div. on the class B stock de- 
creased from 25c. a share to 12c. a share. 

Taylor Milling Corp.—Quar. div. on the com. stock decreased from 25c. 
a share to 15c. a share. 

‘Fhesieees Products, Inc.—Quar. div. of 30c. a share on the com. stock 
om ; 

Tintic Standard Mining Co., Salt Lake City, Utah.—Quar. div. on the 
$1 par capital stock reduced from 10c. a share to 5c. a share. 

Title Guarantee & Trust Co.—Extra div. on the capital stock of 30c. 
a share omitted. 

Title & Mortgage Guaranty Co. of Buffalo, N. Y.—Quar. div. of 15c. 
a share on the capital stock omitted. 

Tonawanda Share Corp.—Quar. divs. on the $7 cum. Ist pref. stock 
and $6.50 cum. prior pref. stock of no par value, both omitted. 

‘Teag, Sunshade Co.—Quar. div. of 25c. a share on the no par com. stock 
omitted. 


Twin City Rapid Transit Co.—Quar. div. 134% on the 7% cum. pref. 
stock omitted. 

Twin Dise Clutch Co.—Quar. div. on the no par com. stock reduced 
from 25c. a share to 12}éc. a share. 

Underwriters Finance Co., Inc.—Quar. div. of 2% on the 8% cum. 
pref. stock omitted. 

Underwritings & Participations, Inc.—Quar. div. of 50c. a sh. on the 
$3 non-cum. class A stock omitted. 

Union Guarantee Mortgage Co.—dQuar. div. on the capital stock re- 
duced from $1.50 a share to 75c. a share. 

United Light & Power Co. (Md.).—Quar. divs. of 25c. a share on the class 
A and class B common stock omitted. 

United Publishers Corp. (Del.), N. Y.—Quar. div. of 134% on the 7% 
cum. pref. stock omitted. 

United States Cold Storage Co.—Quar. div. of 50c. a share on the com. 
stock omitted. 

United Verde Extension Mining Co.—Quar. div. of 12%c. a share 
on the capital stock, as compared with 25c. a share paid previously. 

Universal Products Co., Inc.—-Quar. div. on the com. stock reduced 
from 50c. a share to 25c. a share. 

Utah Home Fire Insurance Co., Salt Lake City, Utah.—Quar. div. 
on the capital stock reduced from 3% a share to 2% a share. 

Utilities Hydro & Rail Shares Corp.—Quar. div. on the no par com. 
stock omitted. 

Utilities Power & Light Corp.—dQuar. divs. of 1-40th of a share of com. 
stock on the non-cum. class B stock and com. stock, and 50c. a share 
on the non-cum. class A stock all omitted. 

Valvoline Oil Co.—Quar. divs. of $2 a share on the 8% cum. conv. pref. 
stock and $1.50 a share on the com. stock, both omitted. 

Vortex Cup Co.—Quar. div. on the no par com. stock reduced from 50c. 
a share to 37 Xc. a share. 

Warren Axe & Tool Co. (Del.), Warren, Pa.—Quar. div. of 25c. a share 
on the no par com. stock omitted. 

Warren Brothers Co.—Quar. divs. on the $1 cum. Ist pref. stock, on the 
$1 1-6 cum. 2d pref. stock and on the $3 cum. conv. pref. stock omitted. 
On Jan. 1 1932 quar. divs. of 25c. a share; 29 1-6 c. a share, and 75c. a 
share, respectively, were paid. 

Warren Ohio Telephone Co.—Quar. div. of 134% ash. on the . 
pref. stock omitted. dead 1% cum 

Washburn Wire Co.—Quar. div. of 37c. a sh. on the common stock 
oO 2 

Washington Oil Co.—Div. on the com. stock reduced from 75c. a share 
to 25c. a share. 

Waterbury Farrell Foundry & Machine Co.—dQuar. div. on th 
capital stock decreased from $2.25 a share to $1.50 a share. . 

Waukesha (Wis.) Motor Co.—Quar. div. on the no par com. stock de- 
creased from 75c. a share to 50c. a share. 

Western Massachusetts Cos.—Quar. div. on the capital stock reduced 
from 68 %4c. a share to 60c. a share. 

Western Power, Light & Telephone Co.—Quar. divs. of 134 % on the 7% 
wm. wed stock, series A-1 and 144% on the 6% cum. pref. stock series 

om: R 

Western Union Telegraph Co.—Quar. div. on the capital stock reduced 

Weatit Lid >. Shir Br: k ; Coe Suar div. on the ital 
estinghouse Air Brake Co.— . div. no par ca tock 
reduced from 50c. a share to 25c. a share. » D - 





Westinghouse Electric & Mfg. Co.—Quar. div. on the com. stock de- 
creased from 62 <c. a share to 25c. a share. 

Wass, Saint (Ga.) Mfg. Co.—Quar. div. on the com. stock of $1 a share 
om - 

Wisconsin Bankshares Corp.—Quar. div. on the capital stock reduced 
from 5c. a share to 4c. a share. 

Woodruff & Edwards, Inc., Elgin, 111.—Quar. div. on the class A stock 
of 25c. a share omitted. 

Woodward & Lathrop Co.—Quar. div. on the com. stock decreased 
from 60c. a share to 30c. a share. 

(John J.) Zeeb & Co., Inc.—Quar. div. of 75c. a share on the com. stock 


omitted. 


THE COURSE OF THE STOCK MARKET DURING MARCH. 


During March the stock market went into a new period 
of decline, wiping out the sharp rise in prices that charac- 
terized the month of February. The renewed decline was the 
result of quite a number of adverse circumstances and events, 
coming at a time when, as for a long while previously, there 
was a complete absence of any signs of recovery in trade, so 
seriously reduced during over two years of growing trade 
depression and when indeed poor income returns for current 
periods—either for January or February, or for both months 
combined, or for the closing quarter of 1931 and the full year 
1931—kept coming in, in almost endless procession, as a 
further manifestation going to show what serious inroads 
into income and profits trade prostration had already made 
and when dividend reductions and omissions, reported day 
after day and week after week, furnished additional testimony 
to the same effect as an indication of the havoc that had been 
and was still being done by the unfortunate condition of 
things prevailing and from which no early relief appeared in, 
sight. There was no inducement in such a state of things 
either for investment or speculative buying, and the remark 
applies to bonds as well as stocks and, as a matter of fact, 
the market for bonds was weak during most of March with 
sharp declines in many of the low-priced issues where pre- 
viously it had shown an improving tendency. At such a 
time and under such conditions the stock market was ill 
gecranet to cope with further dispiriting news such as the 

reuger & Toll disaster in Europe and the hostility displayed 
by Congress at Washington where the House of Representa- 
tives in its consideration of taxation legislation to provide 
new sources of revenue for eliminating a budget deficit of the 
Federal Government for an aggregate of some $2,000,000 ,000 
engaged in proceedings which quickly descended into a 
stampede to ‘‘soak the rich’’ by means of inordinately high 
income and estate taxes and where also propositions kept 
gaining favor for imposing new tax levies on Stock Exchange 
transactions, as related in detail in the earlier part of this 
article, the radical elements in both the great political 
parties joining in all these movements which finally proceeded 
to such extremes that only the fervid intervention of the 
leaders in the House at a most critical stage of the pro- 
ceedings served to prevent what threatened to develop into 
a riot of destructive legislation. The Reconstruction 
Finance Corporation was actively engaged in extending aid 
to financially needy railroads, but all this proved of no avail 
as a stimulating influence in the stock market in face of the 
budget of depressing news with which it had to contend; and 
the truth is that in the general downward swing of prices the 
railroads suffered rather more than the general list, though 
on the whole the market bore up remarkably well all things 
considered. 

In the early part of the month the course of stock values for 
about a week was towards a higher level. This was in con- 
tinuance of the upward reaction which came at the very 
end of February, after the sagging tendency which the mar- 
ket showed the latter part of that month, following the 
great rise which it enjoyed during February as a whole. 
This appears from the fact that the average of the 50 stocks 
which form the basis of the compilations in the New York 
‘‘Times’’ showed that the high for the month was reached on 
March 8 at 79.57, this having been an advance to that figure 
from 73.52 at the close of February, and that the low for 
the month was recorded on March 31 at 64.40, with the 
close March 31 at 64.84. In the case of the 25 rail stocks 
as in the ease of the industrial stocks, the low figure of the 
month was not reached until the last day of the month. 
The average of the 25 rails dropped from 30.59 March 5 to 
22.83 March 31, with the close on the latter day at 22.96, 
while the 25 industrial stocks dropped from 128.71 March 8 
to 105.97 March 31, with the close 106.72. In the absence 
of any improvement in trade and industry, the chief stimu- 
lating influence in the rise in the first week of March ap- 
peared to be the fact that the Reconstruction Finance 
Corporation, in co-operation with the Inter-State Commerce 
Commission, was arranging numerous loans to the railroads 
so as to meet maturing bond issues, and also to provide 
interest payments on the securities of such roads as needed 
assistance of that kind. A satisfactory feature also at that 
time, induced no doubt by the course of the Reconstruction 
Finance Corporation in helping needy railroads, was the 
growing firmness of the bond market, and particularly 
United States Government securities, which enjoyed an ex- 
ceptional rise. The general bond market, however, was 
later in the month to reverse its course. Some other favor- 
ing influences in the early part of the month, though they 
did not appear to make much impression on the stock market, 
were the growing strength of foreign exchange rates on 
London and the improvement in the general financial con- 
dition of Great Britain, as indicated by a variety of cireum- 
stances and events narrated elsewhere in this article. On 
March 8 sterling exchange on London rose fully 20 points, 
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and on March 10 the Bank of England discount rate, which 
on Feb. 18 had been reduced from 6% to 5%, was further 
reduced to 4%, and the following Thursday, March 17, 
it was marked down to 34%%. On the other hand, the 
U. 8. Steel Corp., in its usual monthly statement given out 
on Thursday, March 10, showed unfilled orders on the 
books of the subsidiary companies at the end of February 
even smaller, by 102,521 tons, than at the end of January, 
when the total of such orders was the smallest in the entire 
history of the Corporation; on Feb. 29 the backlog was 
2,545,629 tons as against 2,648,150 tons at the end of 
January; 12 months before. At the end of February 1931 
the unfilled orders aggregated 3,965,194 tons, and at the 
end of February 1930 the total was 4,479,748 tons. Some 
selling of Steel stock followed the appearance of this state- 
ment, but with apparently little effect on price, and the 
news of numerous dividend reductions and suspensions by 
one company after another, including a number of very 
important companies, which had been coming: along in 
quick succession the early part of March, was also borne well. 

On Monday, March 14, however, the market was dealt 
a severe blow from an unexpected quarter, and thereafter 
the course of prices was strongly downward, interrupted 
only by occasional rallies the latter part of the month. We 
have reference to the collapse in the properties with which 
the name of Ivar Kreuger, the head of uger & Toll, a 
company with world-wide ramifications, was associated, 
owing to the death by his own hand of Mr. Kreuger himself. 
Under this new blow the market staggered badly, with little 
signs of any recovery until Thursday, March 17, but even 
this recovery did not last, and on Friday, March 18, the 
market turned heavy again. It had been known for some 
time that Mr. Kreuger was deeply involved financially, 
and the securities of all the properties with which he was 
identified had long been weak. The further break in the 
same on March 14, owing to his suicide, was nevertheless 
of large dimensions. The collapse in these securities and the 
news regarding the suicide carried the whole Stock Exchange 
list down all the way from one to five or six points. The 
suicide actually occurred the previous Saturday morning, 
but news of the event was withheld until after the close of 
all the markets, so as to allow time over Sunday to make 
si antag se for the ill effects which it was known would 

very decided, owing to the wide ramifications of the 
Kreuger enterprises and their magnitude. 

Reports from abroad to the effect that Kreuger & Toll 
had loans in this market amounting to $80,000,000 served 
greatly to intensify apprehensions of what would follow, 
though this proved a gross exaggeration, bankers declaring 
that such loans did not amount to more than $9,000,000. 
Before the stock market opened here in New York, cable- 
grams from Europe told of wide breaks in the securities of 
Kreuger & Toll and its affiliates in the European market. 
In Paris the shares were offered in huge reams, and big de- 
clines were reported in London, Berlin, Brussels and Amster- 
dam. On the New York Stock Exchange it was an hour 
after the opening before Kreuger & Toll appeared on the 
tape, and the initial transaction was 150,000 shares, the 
largest single block, it is stated, ever recorded. The open- 
ing price was 17%, as compared with 5 the close on Saturday. 
The stock closed at 21% after sales for the day of no less 
than 673,800 shares, or qne-third of the day’s dealings in all 
stocks on the Exchange for that day, which aggregated 
2,034,395 shares. Kreuger & Toll 5% bonds of 1959 opened 
at 36 as my the close on Saturday of 484%. The bonds 
later sold down to 30 and closed on that day at 3214. _ Inter- 
national Match 5% bonds of 1947 opened at 38 against 49 
at the close on Saturday, selling down later in the day to 
37% and closing at 38. International Match 5s of 1941 
opened at 41 as compared with the close Saturday of 52, 
touched 391% later in the day, and closed at 39%. 

It happened that just before the close of business on 
Monday (March 14) news of the suicide of George Eastman 
was reported, and this caused Eastman Kodak stock to 
tumble badly, the stock dropped to 734 against the close the 
previous Saturday of 8144. In the middle of the day there 
was another depressing influence in the announcement of the 
defeat of efforts to take the resolution for the repeal of the 
Prohibition Amendment of the Federal Constitution out of 
the hands of the Judiciary Committee. This news caused a 
crash in the grain market, wheat suffering a decline of 
nearly 3c. a bushel, and all the other grains also moving 
lower. Perhaps the appearance of the annual report of the 
United States Steel Corp. also served as a further weakening 
influence in the stock market. This contained nothing new, 
the exhibit for the December quarter, made public towards 
the close of February, having indicated the general results 
quite fully, but the report made a poor showing and emphasis 
was laid on that fact. On the immediately succeeding days 
the course of prices continued steadily downward, and the 
most discouraging feature of all was the fact that the bond 
market was so extremely weak, even weaker, it might be 
said, than the stock market. As the week progressed there 
were further adverse developments of one kind or another 
which served to intensify the prevailing depression and to 
induce further selling and further liquidation. As one illus- 
tration may be mentioned the reduction in the dividend on 
the common stock of (R. H.) Macy & Co. on March 16 from 
75e. a@ share to 50c. a share, which occasioned a sharp 
decline in that stock. The railroad stocks were especially 
weak most of the time, and the passing of the dividend on 





Baltimore & Ohio preferred shares served to accelerate the 
downward movement of the whole railroad list. 

The heaviness in the railroad list gave rise to fears that 
some hitch had developed in the plans for the relief of the 
railroads, and the break in the railroad list was really the 
signal for the further downward plunge in the market on 
Thursday morning March 17. Later in the day, however, 
rumors spread through the financial district that the conflict 
with reference to the policy to be pursued by the Reconstruc- 
tion Finance Corporation had been harmonized and that 
loans to needy carriers would be granted on a liberal scale. 
The market then completely reversed its course and recovered 
the whole of the losses sustained in the early part of that day. 
The railroad list now was as strong as it had previously been 
weak, and stocks now spurted up with great rapidity. A 
very good showing of net earnings by the Chesapeake & 
Ohio, as far at least as the net results are concerned, helped 
the upward movement along. The further reduction in the 
discount rate of the Bank of England from 4% to 3%% on 
March 17 was doubtless a further contributing factor. The 
next day however the market again turned lower. 

On Monday, March 21, the rubber market was upset by 
official announcement that efforts of the British and the 
Dutch to reach an agreement for restriction of output had 
ended in failure. Record low prices around 3c. a pound for 
the nearer rubber options were established. On Mar. 22 and 
March 23 a sharp break in the price of wheat again served 
to upset the market, wheat on March 23 for the March de- 
livery dropping below 50c. a bushel, or, to be precise, to 
497%c., on the news that the Farm Board contemplated 
selling some of its wheat abroad, though without engaging 
(as the trade was later assured) in any dumping process, 
the purpose being to find new markets and not to enter ex- 
isting markets for wheat. On March 24 a rise of 7c. in 
sterling exchange on London was a favorable feature, but 
this was offset by the dulness of the market due to the im- 
pending Good Friday holiday, many traders contemplating 
being away on Saturday as well as on Friday, although the 
Stock Exchange was open for business in the usual way on 
that Saturday. An increase of 15c. a barrel in Mid-Conti- 
nent crude oil prices, effective April 1, was without response 
on the part of the oil stocks. 

The remainder of the month the market was largely under 
the influence of the developments in Congress in its con- 
sideration of the tax bill for providing new sources of revenue 
to take care of the Federal Government’s huge budget 
deficit. As stated, the Stock Exchange was open on Satur- 
day, March 26, after the Good Friday holiday. In the inter- 
val between Thursday and Saturday the House of Represen- 
tatives had rejected the proposition for a sales tax on which 
the House Ways and Means Committee had counted for 
nearly $600,000,000 of new revenue, and had also voted 
down a proposal offered from the floor of 234% beer, which 
might have yielded considerable revenue (the one proposi- 
tion on Thursday and the other on Friday), and everything 
seemed to be in a state of chaos with reference to the means 
for balancing the budget. On the same Friday a report 
was issued by the Swedish Government committee investi- 
gating the affairs of the Kreuger & Toll Holding Co., which 
indicated that the liabilities of this vast undertaking ex- 
ceeded its resources; this naturally occasioned further ex- 
tensive selling of the securities connected with that concern, 
dealt in on the New York Exchange. The shares dropped 
below 1, selling down to 34, while Kreuger & Toll deben- 
tures declined 8% points net to 154, after setting a new low 
at 15. International Match participating pref. dropped 
1% points and closed at 4, after setting a new low at 3%, 
while International Match convertible 5s closed 7 points 
lower at a new low of 21, while the 5s of 1947 dropped 7 
points net to a new low at 204%. The Swedish committee 
made it clear that if Kreuger & Toll were now to be liqui- 
dated, “‘it is not certain that its assets would be sufficient 
to cover its liabilities.” In other words, the hope of the 
security owners lay in a recovery in the market value of 
the securities held by Kreuger & Toll. This, and the de- 
pressing news from Washington, caused general weakness on 
the New York Stock Exchange, and declines ensued running 
as high as 4% in the case of the active specialties, the 4% 

oint drop occurring in the case of the shares of American 

el. & Tel. On Monday, March 28, the market took a 
further downward turn, the proceedings on the tax bill 
the previous Saturday having shown that both the Republi- 
cans and the Democrats were still engaged in ripping the tax 
bill to pieces and were flaunting responsible leadership with 
utter unconcern. On Tuesday, March 29, somewhat of a 
rally developed as it appeared that the Congressional insur- 
gents were becoming more tractable in their treatment of 
the tax problem. However, there were some weak features, 
nevertheless. Thus, sharp declines were witnessed in all 
securities of the Int. Tel. & Tel. Corp. and the Postal Tel. & 
Cable companies, coupled with news of a break in L. M. 
Ericsson Telephone stock in Stockholm. There were rumors 
of a selling of Kreuger & Toll holdings in Int. Tel. & Tel. 
for which apparently there was no foundation, since no 
Int. Tel. & Tel. shares had yet been delivered under the 
Ericsson transaction; furthermore, so long as the Swedish 
moratorium lasted, there probably was no one in the Kreuger 
& Toll Co. who could sell any of its securities. It also hap- 
pened that the foreign exchange market showed heavy de- 
clines in the case of sterling bills on London and also 2 bom 

able 


case of several of the other European exchanges. 
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transfers on London rose from $3.69%4 on Friday, March 25, 
to $3.8334 on Monday, March 28, and now there was a 
drop back to $3.77 on March 29 and a further drop on 
March 30 to $3.72, with a recovery, however, on March 31 
to $3.8214. The weakness in the foreign exchanges seemed 
to grow out of rumors that the United States might be 
forced off the gold standard, the talk to that effect this time 
being related to the difficulties that were being encountered 
in + he a bill through Congress for balancing the Federal 
budget. One depressing feature on March 30 was that the 
“Tron Age,’’ in its weekly issue, reported a further decline 
in steel operations of 3 points to only 22% of capacity. 
U. 8..Steel pref. declined to 8814, the lowest level since 1908. 

On March 31 the market fell into a complete collapse, 
with prices tumbling from 1 to 7 or more points, owing to 
the oo by the House of Representatives of an in- 
creased tax on stock sales, this tax being now raised to 
Y{ of 1% of the value of the stock, but in no case less than 
4c. a share, against the present flat rate of 2c. a share. 
This was looked upon by dealers as close to confiscatory. 
The break was considered all the more noteworthy in view 
of the very large short interest that existed, which latter 
was reflected by the fact that after the close of trading 
speculators short of the market had to pay a large premium 
in borrowing stock in the case of quite a number of shares. 
U. 8. Steel common, Westinghouse Electric and American 
Tel. & Tel., for instance, commanded a premium of 4 of 
1%, which meant $50 a day for 100 shares. This ma 
have been due in part to the fact that from that day on Stoe 
Exchange commission houses, before lending the stock of 
their margin customers, had to obtain “‘separate authoriza- 
tion’ for so doing. Previously a blanket clause in the agree- 
ment between customer and broker was sufficient to cover 
the lending or hypothecation of the customer’s stock. 

While the general trend of prices was towards lower levels, 
a few of the active specialties suffered larger declines than 
the general list. American Tel. & Tel. was one of these. 
It fell from 13544 March 5 to 109% March 31 and closed 
March 31 at 11014. It has already been indicated that all 
the securities with which the name of Ivar Kreuger was 
associated suffered complete collapse. U.S. Steel common 
sold down from 514% March 7 to 38% March 31, with the 
close March 31 at 39. Auburn Auto dropped from 101% 
March 11 to 70 March 31 and closed March 31 at 72%. 
General Motors declined from 221% March 3 to 154% March 
28 and closed March 31 at 1554. R.H. Macy & Co. tum- 
bled from 57% March 8 to 36% March 28, the reduction 
in the dividend rate being one of the factors in the collapse. 
People’s Gaslight & Coke of Chicago fell from 101 March 8 
to 8414 March 28 and closed March 31 at 8454. Western 
Union Telegraph declined from 47 March 8 to 35 March 31 
with the close March 31 at 35%; and Westinghouse Elec- 
& Mfg. fell from 334% March 3 to 2254 March 30 with the 
close March 31 at 235%. Allied Chemical & Dye declined 
from 87% March 8 to 73% March 28 and closed March 31 
at 7414; American Can from 73% March 8 to 6014 March 31 
with the close March 31 at 614%; Case Threshing Machine 
from 39 March 7 to 3134 March 28 with the close March 31 
at 3254; Consolidated Gas (N. Y.) from 68%4 March 8 to 
575% March 31 with the close March 31 at 58%; Eastman 
Kodak from 8434 March 7 to 724% March 31 with the close 
March 31 at 73; E. 1. DuPont de Nemours from 583% March 7 
to 454% March 31 with the close March 31 at 45%; North 
American from 3934 March 3 to 30 March 31 with the close 
March 31 at 30%. In the railroad list Atchison was a weak 
feature most of the time and declined from 88 March 5 to 
63 March 31 with the close March 31 at 6344. N.Y. Central 
sold down from 334% March 8 to 254% March 31 and closed 
March 31 at 25%; Union Pacific touched a high of 87% 
March 5 and a low of 6844 March 31 with the close March 31 
at 6814; while in the case of Southern Pacific the range was 
from 28% March 3 down to 184% March 31 with the close 
March 31 at 183%. Altogether 444 stocks on the New York 
Stock Exchange reached new low levels for the year during 
the month and 361 stocks touched new high levels. On the 
Curb Exchange 249 stocks touched new low levels during the 
month and 183 stocks new high levels. Dealings on both ex- 
rg were only moderately large in volume with sales on 
the New York Stock Exchange aggregating 33,031,499 
shares, which compares with 65,658,034 shares in March 
1931; 96,552,040 shares in March 1930 and 105,661,570 
shares in March 1929. On the Curb Exchange the sales 

ated 4,524,072 shares, against 14,089,000 shares in 

arch 1931; 27,294,900 shares in March 1930 and 32,058,800 
shares in March 1929 

The bond market, as already indicated, except at the 
beginning of the month was weak in common with the stock 
market and often even weaker, though this does not apply 
in the case of U. S. Government securities which most of 
the time showed independent strength and yet even in that 
case there was a shading of prices the latter part of the 
month, this being due to the difficulties encountered in 
putting through new tax legislation but also to the rapid 
growth of the movement for a further solider bonus to the 
full extent of the face value of the adjusted service certifi- 
cates, which would call for a new outlay by the U.S. Treasury 
to amount of over $2,000,000,000. In the following table we 
show the fluctuations during the month in the different 
issues of United States obligations and also in a large list 
of railroad and industrial bonds and a considerable number 
likewise of foreign bond issues. 






































First Range During March 1932. Last 
Government Bonds. Sale Sale 
March 1. Lowest. Highest. |Marchy31. 
First Liberty Loan— 
Bite. 1608-3008 oe 98143g | 972% Mar 2/1007s3 Mar31; 1.02s9 
First 4s, 1932-1947_........ aQ99163_ 991933 Marl15/1001%33 Mar23} 099163 
First 4s, 1932-1947_.___-- 100833 992533 Mar 2/1002133 Marll| 10072: 
Fourth Liberty Loan— : 
44s of 1933-1938__________ 100% |100 #£=Mar 2/101 Mar22} 1002233 
Treasury 414s, 1947-1952_-.| 103%ss 1021432 Mar28/1032%32 Marl0} 103 
Treasury 4s, 1944-1954_____.. 100 433 99532 Mar 8|101% 3 Mar 9] 100*%ss 
Treasury 3%s, 1946-1956_-__-- 97233 961232 Mar 2} 982s: Marl2 97 %33 
Treasury 3%s, 1943-1947.._-- 94 931832 Mar 3} 951233 Mar 9 94233 
Treasury 3s, 1951-1955_-.-..-- 90 888s: Mar28} 902% Marll 8913 
Treasury 334s, 1940-1943___-- 95433 94432 Mar 2/ 96%: Marl0 95 
Treasury 33s, 1941-1943_____ 95439 94433 Mar28| 96232 Mar 9] 945%, 
Treasury 3}4s, 1946-1949_____ 91 %39 90 Mar28! 92183 Marl4 91535 
@ March 16. 0} March 28. 
Opening Closing 
Price Range for March. Price 
Ratlroad and Industrial Bonds. Mar. 1 Mar. 31 
1932 Lowest. Highest. 1932, 
Atch Topeka & S Fe gen 4s_____ 1995} 87% | 853% Mar28/ 91 Mar 7] 86% 
Atlantic Coast Line Ist cons 4s--1952| a81% | 7744 Mar 30] 85% Marll| 7734 
Baltimore & Ohio Ist gold 4s._...1948] 81% | 77% Mar31| 864% Mar 9] 78 
Convertible 4}4s...........- 1960} 53% | 38% Mar26| 57 Mar 9] 41% 
Boston & Maine Ist 5s_-...__-- 1967} c74% | 68 Mar3l) 78% Mar 9] 68 
Ches & Ohio ref & imp 4s B__1995 8244| 77 Mar3l1| 86% Maril| 77 
Chesapeake Corp conv 5s------ 1947] 68 54% Mar 31 Mar 3) 54% 
Chic Milw & St P gen 4s ser A_--1989] 60% Q Mar 29) 66% Mar 8| 6035 
CM 8t P & Pac ds ser A---___.. 1975} 38% | 2834 Mar3l1| 3944 Mar 2} 281% 
Chic & N W conv 4%s ser A____ 194 29 22 Mar 344% M 9} 22 
CCC &S8t L 4s series E______ 1977| 06934 | 6434 Mar 30} 713% Mar 14] /64% 
Erie ref & imp 5s of 1927_..._-- 1 43% | 30 Mar3l1| 46 Mar 3 
Ref & imp 5s of 1930.----_-_-- 1975 4344| 31 Mar3l1| 45% Mar 2} 31 
Great Nor gen 434s series E-..1977| 70%] 64 Mar 28] 74% Marll] 964 
Illinois Central C St L & N O 581963 47\%| 38% Mar 30] 47% Mar 39 
Kansas City Sou ref & imp 58_._1950| 068 6234 Mar 31| 68} Marill| 62% 
Lehigh Valley (Pa) gen 4s______ 2003) 55 45 Mar31; 56 Mar 9} 45 
Mo-Kan-Texas cum adj 5s_---- 1967| 54 36% Mar29| 59 Mar 9} 40 
Missouri Pacific gen 4s-.---___-- 1975 33%} 20 Mar3l| 35% Mar 3} 20% 
N Y Chic & St L 44s series C__1978 34%| 30 Mar3l1 Mar 1 30 
N YNH & Hartford Ist & ref 414s'67| 673% | 66 Mar3l1|/ 75 Maril0| 66 
Bonoayrasin Sie deb aic"——-Aoro| 6984 | 68 Maraa| $8 MSF] 63 
ylv: Dikin oe 6 5 ar ar ili 5 
St Louis-San Francisco— 
General 4s series A-...--._-- 1950| 29% | 22 Mar28| 32 Mar 3} 22% 
Con 4 }s series A___...--..__ 1978} 22% |17 Mar28| 26 Mar 3] 17 
Southern Ry gen 4s series A-...1956] 46% Mar 28] 48% Mar 2] 37% 
Western Maryland Ist 4s_..____ 1952} 59 5434 Mar 29) 6034 Mar 4) 56% 
Allegheny Corp coll tr 5s_..-_-- 1944; 31 19 Mar3l1| 34% Maril;) 19 
Collateral and conv 5s_-.--.-- 1949; 28 15% Mar 31) 30% Mar 9} 15% 
American & Foreign Power 5s_..2030|) 42 3234 Mar 18] 44% Mar 7| 32% 
Brooklyn Union Elev Ist 5s_-..-.- 1950) 07414 | 7444 Mar 2| 79 Mar 18} 976 
Central Steel Ist 8s_._.....__-- 1941} 90 88 Mar 2| 97 Mar29} 997 
Dodge Bros equip conv 6s----_-- 1940} 83 78 Mar3l) 86 Mar 9} 78 
Internat Paper 5s series A-_____ 1947; 52 51% Mar 2} 56 Mari2; 62 


Int Tel & Tel conv deb 4%s_-_-.1939} 53 31 35 
Liggett & Myers Tobacco 7s--_-.1944/d118 115% Mar 26|119 Mar 16//115% 
Paramount-Famous-Lasky 6s...1947| 5214 | 42 Mar 26| 605% Mar10} 42% 
Warner Bros Pictures 6s_------ 1939 24 Mar30) 3334 Mar 3) 24 


Foretgn Bonds— 

















Antioquia (Dept) 7s series A-.-.1945| d12 7% Mar30} 13 Mar 8| f7% 
Argentine (Govt) 6s series A-_..1957| 5854 | 5044 Mar29| 68 Marll/ f52 
ft. 2 ees 1959} 58% | 5034 Mar 29) 6734 Mari12} 62 
NN BORE. 8 ct cnc emansichs 1962} 53% | 46 Mar23) 59% Marill| 47% 
Australia 5s of 1925__..---..... 1955} 55 55 Mar 1) 61% Mar 4} 60 
External loan 5s of 1927--.--- 1957} 54% | 54% Mar 1) 61% Mar 3) 60% 
External 4}4s of 1928_.-.-. -- 1956} 49 49 Mar 1| 56 Mar 3) 54% 
Berlin (City) ext s f 68_-------- 1958} 25 2044 Mar 29} 285% Mari10} 22 
Bolivia (Republic) ext 7s. ---.--- 1969 5% 5 Mar3l1) 6 Mar 7 5 
po “Sea ea 947; a8 734 Mar 22 4 Mar 7% 
Brazil external 8s_......-.-.-. 1941} 24 23 Mar 1| 31% Marill| 26% 
EE II aidiicoies scx seinicasepactaparontaien 1957; 194% | 19% Mar 1) 25% Mar 7| 2334 
Brisbane (City) 5s.......---.-- 1957} a43 Mar 48% Mar 8) 40 
Sink: TS ee Se 1 39 39 Mar 1} 4834 Mar 8} 940% 
Chile (Republic) 6s....--_ Sept 1961} 12 12 Mar 1; 15 Mar 7 12% 
xternal sinking fund 6s_---- ai24%|12 Mar24) 13% Mar 8} 12 
External sinking fund 6s-_---- 1960; 12 12 Mar 1| 15 Mar 4 12 
Colombia Mtge Bank 7s of 1927_1947| 22 21 Mar 24) 23% Mar3il; 23% 
German (Republic) 7s_...-..... 1949; 61 56 Mar Mar 9} 58% 
German International 5 4s_---.- 1965} 38344 | 3244 Mar 22} 445 Mar 9} 38 
Minas Geraes (State) 6 }4s------ 1958; 11 10% Mar 23} 13 Mar 7} g12\% 
New South Wales (State) 5s..._.1957) 5034 | 5044 Mar 1| 5544 Marll) 55% 
External sinking fund 5s_---.- 1958; 50 Mar i Mar 7| 54% 
Peru (Republic) sec skg fd 78..-1959| e12 10% Mar 24; 12% Marll| fll4 3 
SORITIE OE, 0 ako cc sage are 1960 6 5% Mar 4| 6% Mar 2 5%; 
Queensland (State) external 7s..1941| 7044 | 70% Mar 1 Mar 23} 79 
pa RR RS 1947} 60% | 60% Mar 1|/ 69 Mar23} 65 . 
Rio de Janeiro (City) 8s....---.-. 1946; 18 12 Mari12} 18 Mar 1) f12 
Rio Grande do Sul 8s.------..-- 1946] 17% | 10 Mar3i|/ 18 Mar 2} 10 & 
Uruguay (Republic) 8s_...----- 1946' a4734 a40% Mar26 50 Mari2' 42 
@ March 2. } March 3. c March 4. d March 5. e March 7. f March 30. 
9 March 29. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of March— 1932. 1931. 1930. 1929. 
33,031,499 65,658,034 aa ees ‘tundd 


Bond sales (par value)— $ 
Railroad and miscellaneous--._133,785,500 159,978,500 252,335,000 145,481,500 
State, municipal and foreign... 64,974,500 74,028,000 77,569,000 53,108,000 
United States Government.... 52,140,700 8,658,500 14,465,800 11,927,500 





Total bond sales-......---- 250,900,700 242,665,000 344,369,800 210,517,000 


Jan. 1 to March 31— 
\ 99,110,149 172,343,252 226,694,430 294,436,250 
Bond sales (par value)— 3 $ @ 


$ 3 
Railroad and miscellaneous--.397,095,500 449,046,000 536,111,000 429,515,000 
State, municipal and foreign--190,082,000 193,496,500 181,381,500 162,311,050 
United States Government-.-.177,343,450 45,814,050 30,910,300 35,116,600 

















Total bond sales. ....-..... 764,520,950 688,356,550 748,402,800 626,942,650 
VOLUME OF BUSINESS ON THE CURB EXCHANGE, 

Month of March— 1932. 1931. 1930. 1929. 
Stock sales (No. of shares)....-.. 4,524,072 14,089,000 27,294,900 32,058,800 
Bond sales (par value) — $ 3 

ave cubcnncudate 71,231,000 85,684,000 91,972,000 47,315,500 

Foreign Government. --....-... 2,408,000 2,529,000 5,083,000 3,011,000 

Foreign corporate-.-.-......-. 3,419,000 4,923,000 7,702,000 4,005,000 

Total bond sales........... 77,058,000 93,136,000 104,757,000 54,331,500 

Jan. 1 to March 31— 

Stock sales (No. of shares).-.-.--. 13,611,274 35,377,137 62,033,275 105,942,350 
Bond sales (par value)— 3 $ 

DEE .acckcensveoaebesos 188,334,000 224,700,000 174,728,000 159,997,500 

Foreign Government......-.. 6,863,000 6,739,000 12,013,000 10,727,000 

Foreign corporate--.--.-------- 9,146,000 11,313,000 13,985,000 10,666,000 

Total bond sales.......-.--. 204,343,000 242,752,000 200,726,000 181,390,500 


THE MONEY MARKET DURING MARCH 1932. 
There was continued manifestation of ease in the New 
York money market during March, without any especial 
new developments bearing on the course of the money 
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situation. The ‘Monthly Review’’ of the New York 
Federal Reserve Bank, issued under date of April 1, points 
out that ‘the most important new development in the 
banking situation during the past month (March) has been 
a considerable reduction in the indebtedness at the Reserve 
banks of member banks outside of New York. Member 
banks in many communities were forced to borrow heavily 
from the Reserve banks last autumn, due partly to with- 
drawals of currency by their depositors, and partly to a per- 
sistent flow of deposits to New York which continued in the 
early part of 1932, so that indebtedness of these banks 
rose further in January and February to above $800,000,000, 
the highest level since 1929. Such a volume of indebtedness 
at any time exercises a restraining influence on the banks, 
and, under present conditions when all banks are striving 
to attain a liquid position, it constitutes a heavy burden 
and has a tendency to create considerable pressure toward 
the limitation of credit.’’ 

The reference here is to the fact that the discount holdings 
of the 12 Reserve banks in the period from Feb. 17 to 
March 30 were reduced from $845,781 ,000 to $633 ,255,000. 
In its analysis of the situation the New York Reserve Bank 
goes on to say that “‘the reduction during the past month, 
which has amounted to about $180,000,000, may be at- 
tributed in part to the indirect effects of purchases of United 
States Government securities by the Reserve banks, and 
in part to the return flow of currency to the banks.’’ In 
speaking here of the part played by purchases of United 
States Government securities by the Federal Reserve 
banks, the Reserve officials show the same fondness for 
reversing the order of things that has been noted many 
times in the past. They undertake to convey the impression 
that these purchases of Government securities, which have 
been very heavy in recent weeks, served to enable the 
member banks to reduce their indebtedness, which is the 
reverse of the truth, inasmuch as what happened has been 
that the member banks were able independently to contract 
their borrowings at the Reserve institution, and as this 
involved (owing to the reduction of the discount holdings of 
the Reserve institutions) a contraction in the volume of 
Reserve credit outstanding, the Reserve authorities under- 
took large purchases of United States Government securities 
with the idea of keeping close to the same amount of Reserve 
credit outstanding as before. Diminution in member bank 
borrowing preceded the huge additions to the holdings of 
United States Government securities. And this has pro- 
ceeded week after week, the Reserve banks adding to their 
holdings as member bank borrowing again and again de- 
clined. The two events were concurrent, but purchases of 
Government obligations followed the shrinkage in discount 
holdi and in the holdings of acceptances (which latter 
were also heavily reduced) instead of the expansion in the 
holdings of United States Government securities having 
enabled the member banks to cancel their indebtedness to 
the Federal Reserve banks. In other words, as far as the 
reduction in member bank indebtedness reflected an im- 

rovement in the ee banking situation, it came about 
independently and wholly without any relation to the 
pure of United States Government securities. These 
purchases were made so as to prevent, as far as possible, a 
contraction in the volume of Reserve credit outstanding. 
For the benefit of the student, it is well to place the relation- 
ship of the two events in their proper juxtaposition. In 
continuing its narrative the New York Reserve Bank goes 
on to say: . 

‘“‘Federal Reserve purchases of Government securities 
necessarily were conducted largely in New York, but the 
funds paid out were widely distributed through Treasury 
transfers of funds to other parts of the country to cover pay- 
ments of loans made by the Reconstruction Finance Corpora- 
tion, as well as ordinary Government expenditures. Through 
this process many member banks obtained funds with which 
to reduce indebtedness. The result is in accordance with 
the usual effect of security purchases by the Reserve banks; 
an increase in Government security holdings does not 
ordinarily increase the total volume of Federal Reserve 
credit, but rather helps to reduce the dependence of the 
member banks and of the acceptance market on money bor- 
rowed from the Reserve banks, and so to promote easier 
banking conditions. 

“The return flow of currency to the banks has proceeded 
at a fairly steady rate of at least $25,000,000 in most weeks, 
after allowance is made for seasonal variations in the demand 
for currency, and in the seven weeks ended March 26 the 
movement totaled around $165,000,000. This flow of 
currency into the banks, together with the operations of 
the Reconstruction Finance Corporation, undoubtedly has 
strengthened the position of many banks, and bank closings 
were reduced in March to the smallest number in many 
months. In the latter part of the month closings were 
nearly equaled in number, and were considerably exceeded 
in the amount of deposits involved by reopenings of banks 
previously closed.’’ 

Some weakness in the theory being still apparent, such as 
the fact that the deposit of member banks continued to 
shrink (which shrinkage, in the current discussions, had 
been referred to as an indication that member bank credit 
was in insufficient supply, whereas a considerable part at 
least could be ascribed to the liqudation and closing out 
of old accounts with the elimination of frozen and ineligible 


‘reduction of nearly 





assets, and to that extent was to be regarded as a proper 
development in the process of adjustment to the normal and 
away from the unsound conditions which had grown up 
during the period of speculative expansion that found its 
culmination in the stock market collapse in the autumn of 
1929), the following further explanation is vouchsafed: 

“These developments have retarded, although they have 
not yet stopped, the decline in bank deposits. During the 
four weeks ended March 23, the total loans and invest- 
ments of weekly reporting member banks showed a further 
decline of about $200,000,000, notwithstanding large pur- 
chases of Government securities on March 15, and the net 
demand and time deposits of these banks showed an ac- 
companying reduction of Fo imcomaapbte of $170,000,000. The 
return flow of currency, disbursements by the Treasury for 
Government expenditures, and Reserve bank purchases of 
Government securities all have tended to increase bank 
deposits, but their influence has been more than counter- 
balanced by the reduction in deposits which accompanied 
the decline in loans and investments other than Government 
security holdings of the reporting banks. The March 
reduction in deposits, however, is considerably less than the 
$540,000,000 in the previous month, 
and of $550,000,000 in January.’’ § 

In the official call loan rate on the New York Stock 
Exchange there was no deviation at any time during March 
from the 244% rate prevailing for so long, this having been 
the charge both for new loans and for renewals throughout 
the month. Outside the Stock Exchange, banking funds 
were all the time available at some concession from the 
official rate (even at the middle of the month, when often 
there is a considerable dislocation of funds, arising out of 
Government financing and the large income tax payments). 
The concession from the official rate during the greater part 
of the month was 4 of 1%, the outside rate being generally 
244%, while in the closing week of the month the concession 
increased to 4 of 1%, loans then being obtainable on the 
outside at 2%, and in considerable amounts, too. In 
the time loan branch of the market little or no business was 
done, there being, as in so many previous months, virtually 
no demand for accommodation of that kind and quoted rates 
for time loans were almost entirely nominal; but these 
nominal rates were twice reduced—first on March 2, from 
a range of 34@3%% to 3@3%%, and on March 21 to 
234@3% for all dates. 

The demand for commercial paper was active all through 
the month, with supplies of paper at all times inadequate 
to requirements. The New York Federal Reserve Bank 
says that dealers’ sales of paper continued to be in limited 
volume during March, although distribution of paper became 
somewhat wider as the month progressed. The principal 
factor restricting the sales volume, it is stated, was the 
small amount of new paper being created by the type of 
concern which is able to finance through the open market. 
Quotations for choice names of four to six months’ maturity 
were a trifle lower the latter part of the month at 34@34%%. 
Names less well known commanded 334@44%%. Some very 
high class 90-day paper transactions were any 
reported at 3%. Reports to the New York Reserve Ban 
from the dealers showed only $103,000,000 of commercial 
paper outstanding on Feb. 29, this comparing with a revised 
total of $108,000,000 outstanding at the end of January 
and with $315,000,000 at the end of February in 1931. 


DAILY RECORD OF TIME LOAN RATES. 





























oe Rates on Mized Collateral. 
arc 

30 Days 60 Days 90 Days. | 4 Months. | 5 Months. \ 6 Months 
ee 344@3% | 34 @3% | 346@3% | 34 @3% | 3344@3% | 34 @3% 
| Shee @3%13 @3% @3% 13 @3%4/|3 @3% 13 @3% 
ee 3 @3%13 @3%|3 @3%/3 @3%/3 @3K%13 @3% 
rama 3 @3% 13 @3%/|3 @3%/|3 @3%/|3 @3%/13 @3% 
| eS See Satur/day 
eee Sun/|day 
ae 3 @3% 13 @3%|3 @3%|3 @34|3 @3% 13 @3% 
Bri wae 3 @3%/3 @3%/13 @3%/13 @3%|3 @3%)13 @3% 
tae 3 @3%|3 @3%/13 @3%/3 @3%/)13 @3% 13 @3% 
~ Saar 3 @34%13 @3%|3 @3%|3 @3%4%13 @34)13 @3% 
i rc) 3 @3%/13 @3%|13 @3%/|3 @3%|3 @3% 13 @3% 
OE ti cc Satur/day 
eae Sun|day 
- Eta 3 @3%|3 @3%)3 @3%|3 @3%/|3 @3% 13 @3% 
ee eae 3 @34%/13 @3%/13 @3%/13 @3%4%|3 @3%4% 13 @3% 
as ee 3 @3% 13 @3%4%/13 @3%/13 @3%|3 @3%|3 @3% 
DP ates x 3 @34%|3 @3%/)3 @3%/13 @3%|3 @3%13 @3% 
| Pokeitgcheiage 3 @3%/13 @3%/13 @3%/13 @3%/3 @3%4%/13 @3% 
. EE Satur|day 
ae Sun|day 
Spee 234@3 2%@3 2% @3 2% @3 2%@3 2% @3 
eee 234 @3 2% @3 2% @3 2% @3 2% @3 2% @3 
| Se 2% @3 2% @3 2% @3 2% @3 2% @3 2% @3 
a 2% @3 2% @3 2% @3 23% @3 2% @3 2% @3 
cg 2 2% @3 2% @3 2% @3 2% @3 2% @3 2% @3 
eS Satur|day 
aa Sun|day 
ee 2% @3 2% @3 23% @3 2%@3 2%@3 2% @3 
Rhee 2% @3 2% @3 2% @3 2% @3 2%@3 2% @3 
(pee: 2% @3 2% @3 2% @3 2% @3 2% @3 234 @3 
po 2% @3 2% @3 2% @3 2% @3 2% @3 2% @3 





The growing ease in money found strongest expression in 
the acceptance market. Here rates were marked down 
several times during the month. On March 1, rates were 
reduced \% of 1 % on bills running from three to six months. 
They were again reduced on Friday, March 11, when 30- 
day, 60-day and 90-day bills were lowered by % of 1%. On 
March 22, there was a further reduction of 4% of 1% on all 
maturities, bringing the rates down to 244% bid, and 27874 


asked, for bills running from 30 to 90 days, to 25 bid, an 
ays, and 2% bid, and 2% asked, for 


24% asked, for 120 
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bills running for 150 and 180 days. Immediately after the 
close of the month, that is, on April 1, rates were further 
reduced 14 of 1% onall maturities. The acceptance holdings 
of the 12 Reserve banks dropped from $137,584,000, March 9 
to $66,362,000 March 30, but their holdings for their foreign 
correspondents increased from $311,640,000 March 2, to 
$335,425,000 March 30. According to an announcement 
made by the American Acceptance Council on March 16, the 
volume of bankers’ acceptances outstanding on Feb. 29, was 
smaller by $41,674,522 than the total at the end of January, 
that is, the amount was down to $919,391,880. Twelve 
months before on Feb. 28 1931, the agrgeate was $1 ,519,857,- 
484, showing a contraction during the year in the large sum of 
$600,465,604. The American Acceptance Council explained 
the shrinkage as follows: 

Contributing to this decline, the total of bills drawn to finance goods 
stored abroad or shipped between foreign countries is now less by $259,- 
400,000, export bills are off $203,300,000, import bills are off $69,600,000, 
dollar exchange bills are off $45,000,000, domestic shipment bills are off 
$16,500,000 and bills to finance goods in domestic warehouses are off 
$6,000,000. 

Thus it is clear that the two major causes of the reduced activity in the 
bankers’ acceptance business in the past year are first, the extraordinary 
drop in our export trade which amounts to more than $150,000.000 for the 
12 months, and second, the practical cessation, since July 1931, of dollar 
acceptance financing in Europe. The total reduction of bills of these two 
classes alone amounts to $463,000,000, or 77% of the total decline. 


_The New York Federal Reserve Bank in discussing the 
bill market said: 

‘During the first part of March, the investment demand 
for bills diminished, with the result that dealers’ port- 
folios increased somewhat, and offerings of bills to the 
Reserve banks increased between March 2 and March 9. 
In the succeeding week, dealers’ sales were stimulated by 
local bank baying around March 15, as well as by foreign 
buying through the Reserve bank, and the supply of bills was 
reduced as the banks retained newly created bills. Con- 
SOmEAnEIY » dealers’ portfolios were reduced substantially, 
and open market rates for bills maturing within 90 days 
were reduced 44% on March 11, following a decline of 44% 
in bills of longer than 60-day maturity on March 1. 

“For the balance of the month, the demand for bills was 
large relative to the amount of bills being released to the 
discount market by accepting and discounting banks, and 
dealers were unable to fill orders. A further reduction of 
144% in dealers’ rates for all maturities of bills was effected 
on March 22, bringing the offering rate for 90-day unindorsed 
bills to 234%, the lowest since the middle of last October, 
and on arch 25 the buying rate of the New York Reserve 
Bank was lowered to 244% for indorsed bills not exceeding 
four months maturity. Following the increase in the first 
reporting week of March, Federal Reserve holdings of pur- 
chased bills declined steadily and on March 30 amounted to 
only $66,000,000, the smallest volume since last August.” 


PRIME BANKERS ACCEPTANCES. 






























































Cali Loans 
Mar. | Secured by| 30 Days | 60 Days | 90 8 | 120 Days | 150 Days | 180 Days 
Accept'ces |Bid & Ask| Bid & Ask\Bid & Agk\Bid & Ask|Bid & Ask|Bid & Ask 

“shh, Janse end 23-25% | 234-254 | 2%%-254 | 234-2 3 -2% |3 02 
ini + samen te 234-254 | 234-25 | 2%-25% iv aict 3 -2% 13 "oh 
ape Phony mr 234-254 | 234-256 | 23¢-25¢ | 235-25 | 3 -2% 13 2% 
Oe escent 234-254 | 234-254 | 234-25, | 24-25% | 3 -2% ~2% 
os Saturday 
to Sa 234-254 | 234-256 | 234-25 | 24-255 | 3 -2% 13 -2% 
aisha, Jn sediipien. 23-254 | 234-254 | 234-25 | 24-255 | 3 -2% 13 -2% 
"Wee Sa rrp 234-254 | 234-254 | 284-254 | 235-255 | 3 -2% 13 -2% 
tase RecNEP 234-254 | 234-255 | 2%-256 | 2%-255 | 3 -2% 13 -2% 
ee Siebel al 254-235 | 254-235 | 25-235 | 2%-2% | 3 -2% 13 -2% 
ie. 
ee es oe 254-245 | 25-235 | 25-24% | 23-2 3 -2 3 -23 
MAG .E Seameadd 244-245 | 254-235 | 256-246 oasis 3 “33 3 3% 
= at 254-245 | 256-235 | 255-235 | 234-255 | 3 -2% 13 -2% 
ee oe 254-235 | 254-236 | 254-236 | 24-25) | 3 -2% 13 -2% 
18... ukoditina 254-235 | 254-25 | 254-235 | 234-255 | 3 -2%.13 -2% 
20.--- 254-2 2%-2 oe. 

i “245 | 254-235 | 255-215 | 234-255 | 3 -2 ke 
orp (aaeeeets 235-234 | 235-235 | 214-235 | 256-215 aynaee 2%-2% 
ene 234-234 | 234-235 | 235-236 | 254-235 | 234-234 | 2%-2% 
Beane] oan: | PS | BPS | SBP | SSP | Sires | a 

2 aes —23 —2 43 — _ -2% 
'<- i Sacurday % KA-2% K-2% 
idacesaas 235~-2% | 235-234 | 2ag-28¢ | 254-216 | 2%-2% | 2%-2 
re ene aya | aah | amas | ait-a | an-2N | 2ioX 
31...) 2727777 | 25g-asg | 2sg—25¢ | 25¢-25¢ | aog-a0g | tenase | Sshoaas 

CALL LOANS ON THE NEW YORK STOCK EXCHANGE. 

March 1932. Low High |Renewal|| March 1932 Low High |Renewal 
We pan AS. 2% 24 ee 2% 2 2 
Seger ena 235 2% Se ce 244 23 rt 
Wa cee ditalaha 235 24 Sent Mg cn cocuncd Satur|day 
i. Gakdinnnell 234 24 eon ante day 
Pnebndietiond Satur day ee 2% 23% 2% 
te abhed day ee Are 235 215 2% 
Th nasa diatadianl 2% 2% Rit: Me casasocien 2% 246 2% 
eat ae 235 24 UR co dd teal 216 23% 2% 
Rosen: 2% 245 See WS eats. cond Holi!day 
CART ROR 2% 2% Be MR ictal Satur day 
at ata fannie 2% 25 a Sun|day 
BB. noresesene Satur day ——O—7——a 234 2% 2% 
fabs beaten Sun day Bs baiswsieinn 234 2% 23 
a Be] ae | aig gsc m1 a8 | 3 
ees sr eee ee ae m=.) 9 | 





There were no changes during the month in the rediscount 
rates of any of the Federal Reserve banks. When the 


Bank of England made the second reduction of the month 
in its discount rate on March 17, this time to 314%, there 
were expectations that the New York Federal Reserve Bank 





might also make some alteration in its rate, but it was left 
unchanged at 3%. 
RATES FOR MONEY AT NEW YORK. 























Week Ended— 
March 5|March 12|March 19| Marck 26} Aprtl 2 
Call loans on Stock Exchange— 
Range for week (mixed & indus- : 
trial collateral)_........___- 244 @214|24 @214|2 4 @234/24 @24|24@234 
Week's average (mixed and in- 
dustrial collateral)..__...____- 2% 2% 2% 2% 2% 
Time loans (mixed & indus. coll.): 
WE WN os Sc Sods csudaecen 3@3%| 3@344| 3@314| 23%@3|/2%@3 
L,I SS a ee 3@3%| 3@3%| 3@3%| 234@3/2%@3 
a. ili eat A Ss ati 3@3%| 3@3%| 3@3%) 2% @3/2% @3 
8... SRR apis 3@3%| 3@3%| 3@3%| 2% @3/2%@3 
ESET 3@3%| 3@3%| 3@3%| 23% @3/2% @3 
ee ERLE E LG 3@3%| 3@3%| 3@33%4| 234@3/2%4,@3 
Commercial paper: 
Double and single names— 
Prime 4 to 6 months-_.---_-- 344 @3% 1344 @3% 134 @3% 134 @3 4/34 @3% 
Good 4 to 6 months-__--___- 4@441 4@4%| 4@4413%@4 13% @4 





THE RETURNS OF THE FEDERAL RESERVE AND MEMBER 
BANKS—BROKERS’ LOANS. 


The feature of the Federal Reserve statements during 
March was the diminished borrowing of the member banks, 
as represented by the discount holdings of the 12 Reserve 
institutions, with a concurrent reduction in the holdings of 
acceptances (dealers finding no occasion for recourse to the 
facilities of the Reserve banks) and the huge increase in 
the holdings of United States Government securities, the 
Reserve authorities having adopted the plan of adding to 
their holdings of Government securities as their discount 
holdings and acceptance holdings were reduced; this with a 
view to keeping the volume of Reserve credit outstan 
pretty nearly the same as before. Between Feb. 17 an 
March 30 the discount holdings fell from $845,781,000 to 
$633 ,255,000, and the acceptance holdings from $146,382 ,000 
to $66,362,000. During the same period the holdings of 
United States Government securities ran up from $741,342,- 
000 to $871,618,000. 

The increase in these holdings of Government securities 
extended to all the different heads, though the greater part 
of it occurred in the holdings of certificates and bills, the 
amount of which rose from $347,818,000 Feb. 24 to $459,- 
554,000 March 30, while the holdings of Treasury notes rose 
from $73,497,000 Feb. 24 to $84,397,000 March 30; and 
the holdings of United States bonds from $319,241,000 
Feb. 24 to $327,667,000 March 30. In addition, there 
appeared in the return for March 16 an item of s 
Treasury certificates for $32,000,000, these being one-day’s 
certificates issued to the Federal Reserve banks to cover 
advances by the latter to the United States Treasury pending 
the collection of the Federal income taxes due March 15, 
but which usually do not reach the Treasury until a day or 
two later. The item, of course, ap ed in only this one 
return; that is, on March 16. The New York Federal 
Reserve Bank points out that on March 15 $634,000,000 of 
Treasury certificates of indebtedness became due and 
payable, but inasmuch as nearly $500,000,000 were tendered 
to the Reserve banks in exchange for the new certificates 
issued, the excess of Treasury disbursements over receipts 
on March 15 was unusually small for the first day of a 
Treasury tax period. As a result, the Treasury found it 
necessary to issue to the Reserve banks a special one-day 
certificate of indebtedness for only $53,000,000 in order to 
balance its position for that day. Most of the excess of net 
cash redemptions of maturing certificates and interest pay- 
ments over income tax collections on the 15th, and cash 
payments for new certificate issues occurred, it is stated, in 
New York and was added to the Reserve accounts of the 
New York City banks. Consequently, participations 
totaling $33,500,000 in the special one-day certificate issued 
to the Reserve Bank were sold to the New York banks to 
provide employment for part of the temporary excess of 
funds. The par Serpemes of the New York City banks was 
reduced on the succeeding day, and was finally retired on 
the 17th concurrent with reductions in the special certificate 
of indebtedness, which were effected through income tax 
collections and a withdrawal of funds from Government 
depositaries. F 

otwithstanding the large addition to the holdings of 
Government securities, the total of the bill and security 
holdings (an item which reflects the volume of Reserve 
credit outstanding) fell from $1,763,500,000 Feb. 17 to 
$1,578,146,000 March 30. In the absence of any con- 
siderable amount of gold exports except from earmarked 
stock, the Reserve institutions were also able to enl 
their gold reserves again. These increased from $2,938,- 
974,000 March 2 to $3,107,757,000 March 30. The volume 
of Reserve notes in circulation was concurrently reduced, 
falling from $2,638,488,000 March 2 (and $2,664,003,000 
Feb. 3) to $2,546,275,000 March 30. As a result the ratio 
of total reserves to deposits and Federal Reserve note 
liabilities combined rose from 68.0% Feb. 24 and 68.1% 
March 2 to 70.9% March 30. While the Reserve banks 
suffered a decline in their own holdings of acceptances (the 
amount having fallen, as already stated, from $146,382,000 
Feb. 17 to $66,362,000 on March 30) their holdings for 
account of foreign central banks, after having fallen from 
$319,294,000 Feb. 10 to $311,640,000 March 2, inereased 
thereafter and were up to $335,425,000 on March 30. The 
deposits of foreign banks with the 12 Reserve institutions, 
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after the large previous shrinkage, showed further con- 
traction, dropping from $16,392,000 March 2 to $10,874,000 
March 23, but then moved up again to $31,249,000 March 30. 

Brokers loans of the reporting member banks in New 
York City showed unimportant changes during March. 
The aggregate continued very small, and after increasing 
from $495,000,000 March 2 to $561,000,000 March 16, it 
fell to $524,000,000 March 23, and was $525,000,000 March 
30. The New York Stock Exchange monthly figures showed 
borrowings by Stock Exchange members March 31 as $533,- 
103,059, which compared with $524,663,758 Feb. 29; $512,- 
017,942 Jan. 31; $587,159,813 Dec. 31; $730,151,908 Nov. 
30, and $1,354,067,350 as recently as Aug. 31 1931. 


COURSE OF STERLING EXCHANGE DURING MARCH. 


The feature in the market for foreign exchange during 
March was the sharp rise in bills on London. On Monday 
March 1 the price of cable transfers on London ranged 
between $3.4834 and $3.4834; on March 31 the range was 
from $3.7634 to $3.821%, showing an advance of almost 
34 cents in the pound sterling. This followed as the result 
of multiplying evidences going to show steady and very 
ei improvement in British affairs. In the House of 

ommons on March 2, Neville Chamberlain, Chancellor of 
the Exchequer, confirmed a report current earlier in the 
week that the British Treasury on Friday, March 4 would 

y $150,000,000 of the $200,000,000 credit supplied by 110 
anks and bankers in this country to the British Treasury, 
the latter part of August 1931. r. Chamberlain also stated 
that the credit obtained at the same time from the Bank of 
France had been reduced roughly from £20,000,000 to 
£7,000,000. The £20,000,000 remaining section of the 
French credit, he stated, was represented by bills that could 
not be paid off until next August. At the same time he 
told the House of Commons that the restrictions on the 
no oa of foreign exchange which were imposed last 

ptember at the time of Great Britain’s flight from the 
pcune would be withdrawn the same evening (March 2). 

he restrictions on dealings in exchange had been designed 
to Ppt speculative sales of sterling by British nationals 
and the flight of capital from England. Actually newspaper 
accounts said these restrictions were never enforced because 
the British public took the suspension of the gold standard 
calmly and made no general attempt to convert its money 
from sterling into other currency. ‘Towards the end of the 
month, or on March 28, there came announcement of 
further repayments of the credits previously obtained. On 
the day named the British Treasury notified participating 
banks that it would pay off $30,000,000 of the $50,000,000 
credit still remaining unpaid of the $200,000,000 total credit 
obtained the previous August. Similar repayment, the 
New York: ‘‘Times’’ stated, was to be made of the remain- 
ing $20,000,000 due on April 5, though in both cases the 
credit line would be kept open. As further evidence of 
eprarennees the Bank of England, which on Feb. 18 had 
reduced its rate of discount from 6% to 5%, on March 10, 
‘reduced further to 4% and on March 17 fo 
still further to 34%. 

As a result of the rapid convalescence of Great Britain, 
made manifest in so many different ways, there was a re- 
markable return of confidence in the London market through- 
out the world. A steady inflow of funds to the London 
market occurred, especially from European centers. The 
flow from Switzerland and Amsterdam for investment in 
London was exceptionally heavy so that Dutch guilders and 
Swiss francs were at one time during the month quoted at 
the lowest rates prevailing since the German crisis of last 
June and the London crisis of September. Previously, since 
June and especially since September, Swiss and Dutch 
bankers, like almost all depositors and investors in London, 
had been making strenuous efforts to sell British pounds. 
In addition the Bank of France, as well as French private 
banks and investors are believed to have been heavy buyers 
of sterling, thereby further strengthening rates on London. 

In ordinary circumstances seasonal factors serve to help 
onrnns at this time of the year, and until towards the end of 
the following August. But while these factors doubtless were 
present, apparently the predominating influence in the re- 
covery in the price of sterling was the quick return of con- 
fidence on the part of international bankers in the British 
financial position. On this side of the ocean, also, orders to 
buy sterling came pouring in to bankers and foreign exchange 
traders and it would seem that the rate was prevented from 
sky rocketing even further, only through persistent selling by 
official sources in London. Traders stated that the future 
market was stronger even than the spot market and stronger 
the premium seemed to indicate. On March 31, one month 
sterling was quoted at a premium of % to one cent above 
spot, while 90 day sterling was quoted at a premium of 234 @ 
3c., plainly indicating a belief that notwithstanding the bi 
advance already achieved still further advances were deeme 
likely. The extent of the demand for sterling and of the flow 
of funds to London was illustrated by the downward trend of 
money rates in the open market in London. On March 31, 
open market discounts for short bills were down to 2 @ 2% 
and for three months bills to 2 3-16 @ 24% which, compared 
with 3% @ 454%, the rate for short bills on Feb. 29 and 4% 

@ 54% the rate at the close of January, and with 334 @ 
434% for three months bills on Feb. 29 and 5 @ 534% at the 
end of January. 


wered its rate 





The steady influx of gold from Indian hoards to London 
continued and played an important part in restoring the posi- 
tion of sterling, as by the sale of this gold to the Continent 
the Bank of England was enabled to acquire large balances 
with which to discharge the credits due to the Federal Re- 
serve banks and the Bank of France and private banks and 
bankers in this country and in France. Other Eastern hoards 
of gold in the form either of coin or of treasure joined the 
movement begun in India last autumn to dispose of the metal 
for the sake of the high premium that could be obtained for 
the metal. A dispatch from Bagdad to the ‘“‘Wall Street 
Journal’’ stated that the Arabs of Iraq had joined the rush of 
hoarders giving up their gold in response to the lure of the 
premium now obtainable. Gold coin, rings, bangles and other 
ornaments kept steadily streaming into the bullion brokers of 
Bagdad where they were melted down into crude bars for ex- 
port and then sent by airplane to London for refining. It was 
also stated that the Bagdad broker covered himself by for- 
ward sales of francs or other gold currency while the gold was 
in transit. It was estimated that India had sent to London 
approximately £45,000,000 of hoarded gold up to the end of 

arch. In addition, English private hoarders also continued 
to sell their gold ornaments and hoarded gold coins to the 
London bullion dealers. Nevertheless the British authorities 
continued to act with considerable caution and on March 11 
the British House of Commons passed without a division on 
second reading the bill extending for another year the emer- 
gency act of last September suspending the price fixing 
provision of the = standard act. The original period of 
suspension expired on March 21. 

here were some wide and sudden fluctuations in the. 
sterling rate on London during the month, the Bank of 
England mg at times stepping in to prevent too 
rapid a rise, but the trend remained strongly upward through- 
out, and this followed from the fact that sterling was in 
great demand at all centers as a result of the complete 
restoration of confidence in the British financial position. 
This growth of confidence also led to considerable specula- 
tive trading in exchange to get the benefit of the further 
advance in the rate that appeared assuredly in prospect. 
As already stated, the gold arriving from India was resold 
in London and ship to Paris for French and other Con- 
tinental accounts. herefore there was little or no reflection 
of the movement in the returns of the Bank of England 
which showed wy 4 slight changes from week to week. In 
its statement for the week ending March 9 the Bank of Eng- 
land showed a gain in bullion of £2,681; in the week ending 
March 16, a gain of £5,661; in the week ending March 23, 
a loss of £51,164, and in the week ending March 30, a gain 
of £21,878. 

Canadian exchange continued to rule at a heavy discount, 
though the discount continued to diminish as the month 
progressed, the same as in the preceding month, but not 
in the same pronounced way. The Canadian dollar was 
quoted at a discount of 934@10% on March 31, as against 
114@11%% discount on March 1. The Order in Council 
of last October prohibiting the exportation of gold from 
Canada except under license expired March 1 without much 
comment. The Montreal ‘‘Gazette,’’ in adverting to that 
fact in its issue of March 7, remarked that technically 
Canada was once more on a free gold basis, but actually 
the situation remained unchanged, as the discount of more 
than 10% on the Canadian dollar was bearing witness. 
In the Canadian market there was some mystification, it 
was observed, as to why the Order in Council was ever 
resorted to. Before it went into effect Canada had long 
since given up the free export of gold, effective means being 
found in one way or another to prevent advantage being 
taken of the discount in the exchange. Now that the Order 
had expired the Finance Ministry continued to exercise 
surveillance over gold movements and no exports could be 
made except upon express permission—so said this Canadian 
paper. At the Port of New York $7,000,000 of gold was 
received from the Dominion of Canada during the month 
of March. 

Gold exports from the United States during March were 
on a greatly diminished scale, and in fact consisted mainly 
of gold previously earmarked for that purpose, and these 
exports were to a large extent offset by imports, while in 
addition a large amount of gold previously under earmark 
was released, so that altogether the result was a considerable 
addition to the country’s stock of the metal. The New York 
Federal Reserve Bank summarized the gold movement in 
and out of the country as follows: 

“During March there was a steady increase in this coun- 
try’s gold stock, and by the close of the month the total was 
approximately $36,000,000 higher than at the end of Febru- 
ary. Exports, which were composed almost entirely of gold 
which previously had been earmarked, ceased by the 15th 
of the month; these exports in the first half of the month 
totaled $43,900,000, of which $37,500,000 was shipped to 
France and $6,300,000 to Belgium, leaving less than $100,000 
of gold shipped to other countries. Gold imports at New 
York amounted to $13,500,000, of which $7,000,000 came 
from Canada, $2,700,000 from Argentina, $2,500,000 from 
Mexico and $1,000,000 from Brazil; and at San Francisco 
$2,900,000 was received from China and $700,000 from 
Australia. In addition to these imports, there was a net 


decrease of $58,300,000 in the total of gold held under ear- 
mark for foreign account, including both the amount released 
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for export and other net releases the proceeds of which were | felt that a lower German rate would have no ill consequences. 


employed in this market.’’ 


THE CONTINENTAL AND OTHER FOREIGN EXCHANGES. 


_ Reduction in the discount rates of numerous central banks, 
indicative of the general improvement in foreign affairs, 
more particularly in Europe, were a feature of the month. 
This was in continuation of the same movement the previous 
month. We have already referred to the action of the Bank 
of England which on Feb. 18 had marked its discount rate 
down from 6% to 5% now making two further reductions 
during March—the first on March 10, in cutting the rate 
from 5% to 4%, and the second on March 17 in making a 
further cut to 314%. The Bank of Norway and the Bank 
of Sweden which had on Feb. 19 reduced their rate, on March 
2 further lowered their rates to 5%. The Bank of Lithuania 
on March 1 reduced from 844% to 744% and the Bank of 
Chile the same day reduced from 6% to 54%. The Rou- 
manian National Bank on March 3 reduced from 8% to 7%. 
In Germany the Reichsbank on March 8 lowered its discount 
rate from 7% to 6% and its Lombard rate, or rate for 
collateral loans, from 8% to 7%. On March 11 the Danish 
National Bank marked its rate down from 6% to 5% and 
the Bank of Japan from 6.57% to 5.84% effective on 
March 12. On March 18 the National Bank of Austria 
reduced from 8% to 7%, the 8% rate having been in effect 
since Dec. 11 1931. The Bank of Italy on March 21 lowered 
its rate from 7% to 6%, the 7% rate having been in effect 
since Sept. 28 1931. 7 

Exchange on many of the Continental countries were 
lower the early part of March at a time when the rate of 
sterling on London was developing strength and this was 
ascribed to the transfer of balances from the Continental 
centers to London, induced by the revival of confidence in 
the pound sterling, as related in detail above in our dis- 
cussion of the sterling exchange market. The latter part of 
the month however rates on most of the Continental centers 
moved upward again, more than recovering the early losses. 
French francs moved in a very erratic way and reports had 
it that the Bank of France at times undertook to control the 
course of exchange and then again would relax its control; 
also at times by its operations played an important part in 
affecting the course of sterling rates. The Bank of France 
continued to dispose of its foreign exchange holdings in all 
centers, including New York, but there appeared to be no 
longer a flight of French private banking and invested capital 
from either New York or London, but on the contrary a 
flow of French private funds to London developed. Further 
large shipments of gold from New York to Paris occurred, 
but these consisted, as already stated, almost entirely of 
gold which had been previously earmarked. These exports 
occurred entirely in the first half of the month and the 
amount totaled $43,900,000, of which $37,500,000 was 
shipped to France and $6,300,000 to Belgium, leaving less 
than $100,000 of gold shipped to other countries. 

The French frane most of the time followed a course 
entirely its own and this was attributed to operations by the 
Bank of France. New York exchange on Paris, as already 
stated, moved erratically with some rather sharp fluctuations. 
Cable transfers on Paris, after selling at 3.94 March 2, were 
down to 3.91% March 8, but within two days were back to 
3.9414 March 10, only to dip to 3.91 15-16 March 24 with a 
quick recovery to 3.9434 March 28 and with the range on 
March 31 3.92% @ 3.94 3-16. The gold export point was 
figured by bankers as being about 3.9462-85 and it appeared 
as if whenever the frane closely approached the gold point 
the Bank of France intervened. being apparently opposed to 
withdrawals of gold from either New York or London by its 
nationals on an exchange basis. The earmarked stock was 
of course unaffected by the rate of exchange. Dispatches 
from Paris the latter part of the month said the Bank of 
France was believed now to have terminated entirely the 
liquidation of its own sterling balances and had ceased con- 
verting dollar balances into gold. Some Paris bankers 
expressed the view that the Bank would avoid drawing 
further amounts of gold from New York but argued that it 
was quite beyond its power to prevent hoarded British gold 
or Indian gold coming upon the London open market from 
moving on to Paris. In its statement for the week endi 
March 4 the Bank of France reported an increase in gol 
holdings of 678,455,409 franes, in the week ended March 11 
an increase of 419,535 867 francs, in the week ended March 18 
an increase of 351,353,134 franes, in the week ended March 25 
an increase of 322,881,413 franes, but in the week ended 
April 1 a decrease of 45,000,000 franes. 

Rates for German exchange continued largely nominal 
owing to the regulations imposed upon dealings by the Ger- 
man Government, but nevertheless the course of the German 
mark was much like the course of rates on the other European 
centers, evidencing some weakness the early part of the 
month, then showing recovery and finally shading off again. 
Cable transfers on Berlin March 31 were 23.78@23.82, 
against 23.79@23.82 March 1. As noted further above, 
the Bank of Germany on March 8 reduced its discount rate 
from 7% to 6% and its Lombard rate from 8% to7%. The 
Reichsbank considered the reduction in its discount rate as 
angexperiment, designed to help German trade. The low 
reserve of foreign exchange and the relatively small stock 
of gold held had made an earlier reduction inadvisable, but 
after the reductions in the London and other rates it was 





The large vote polled by President von Hindenburg in the 
German elections on Sunday, March 13, strengthened the 
mark as well as the other Continental exchanges, though 
Von Hindenburg did not succeed in obtaining an absolute 
majority of the votes cast, therefore necessitating a run-off 
election, which is to take place on Sunday, April 10. His re- 
election obviously will mean the continuation for the time 
being at least, of the Bruening Government and a strict 
financial program. Rumors were current the latter go 
of the month that a moratorium on dollar bonds would be 
declared, but the German Government officially denied that 
any change was contemplated in the transfer of interest on 
foreign loans. The Kreuger & Toll collapse had its reper- 
cussion in the suspension on March 23 of the Industrie und 
Privat Bank, which was owned by the extensive Michael 
interests. The suspension was attributed to a frozen con- 
dition of Berlin real estate and a drop in the prices of securi- 
ties. The bank was capitalized at 110,000,000 marks. 
Difficulty in prolonging loans from the Kreuger interests 
was regarded as having brought about the bank’s troubles. 
The bank itself was looked upon as a relatively minor insti- 
tution, but its position was taken as indicating the condition 
of the parent Michael concern of large real estate dealers. 

Associated Press advices from Berlin March 30 stated 
that the Boerse Committee had decided to resume official 
spetetnns on the Berlin Stock Exchange on April 12. The 

oerse was closed during the financial crisis of last summer. 
It was re-opened Feb. 25 1932 for restricted trading after 
having been closed five months. Brokers, however, were 
prohibited from posting official prices, and the only change 
was that they were permitted to use the Boerse for their 
operations. The New York Federal Reserve Bank an- 
nounced on March 4 that in conjunction with other Federal 
Reserve banks it had renewed for three months its portion 
of the $100,000,000 Reichsbank credit. Announcement 
was made at the same time that the Reichsbank had repaid 
10% of the $25,000,000 due in this country, the extension 
for three months applying on the remaining $22,500,000. 
Newspaper accounts March 4 stated that the Reichsbank 
had on that day provided the $10,000,000 due to be repaid 
on its $100,000,000 international central bank credit in the 
form of New York exchange at the Federal Reserve Bank, 
which had participated to the extent of $25,000,000 in the 
credit arranged with it, the Bank of England, the Bank of 
France and the Bank for International Settlements. 

The Bank of Germany for the first quarter of March 
reported 48,489,000 marks decrease in gold and 3,147,000 
marks further loss in the second quarter, with 229,000 marks 
increase in the third quarter and 1,562,000 marks increase 
in the final quarter, in which latter period there was the usual 
large expansion in note circulation, always noted in the 
closing quarter of the month, the increase this time being 
225,177, marks. This was after 89,420,000 contraction 
in note circulation the first quarter, 65,745,000 marks con- 
traction in the second quarter and 107,255,000 marks con- 
traction in the third quarter. ; 

Italian exchange held pretty steady, though it took a 
downward dip the middle of the month, following the news 
of the Kreuger & Toll disaster, which had a disorganizing 
effect for the time being in the case of nearly all the European 
exchanges. Cable transfers on Italy were at their high for 
the month at 5.20 on March 8 and touched 5.174% on 
March 17, with the range on March 31 5.1734@5.18%, 
against the range on March 1 of 5.18%@5.195%. Prepara- 
tions were evidently under way for bringing out a new domes- 
tic loan in the early future and in authoritative Italian 
circles it was stated that the Italian Government had re- 
ceived assurance that full subscriptions would be received 
at home for an issue of 1,000,000,000 lire 5% nine-year 
Treasury bonds to be offered in order to refund 915,000,000 
lire Treasury bonds maturing Nov. 15. It was pointed out 
that the whole Italian policy had been directed toward 
making Italy independent of foreign markets for govern- 
mental needs, with the result that Italy has only one Govern- 
ment loan abroad, namely, the $100,000,000 stabilization 
loan. In commenting on this policy last year Antonio 
Mosconi, Minister of Finance, stated: ‘‘We decided not to 
depend upon any foreign loan, convinced as we were that 
we would be able to depend fully on the Italian investor, 
and that especially under the present circumstances Italy 
could and should carry on her own.’’ The same policy, it 
was noted, had been continued since, and in banking quarters 
it was said that the fact that Italy had not been dependent 
upon foreign capital, either short or long term, to any great 
extent, had been of material assistance in maintaining the 
level of the lire in recent periods. 

Associated Press accounts from Sofia, Bulgaria, March 29, 
stated that Premier Mouchanoff had that night announced 
that Bulgaria had declared a 50% moratorium on her ex- 
terior debt for six months. The Premier said the rest of the 
fund usually devoted to payment of the debt would be used 
to balance the budget. The reduction in payment, it was 
stated, totaled 91,000,000 levas ($655,000) monthly. Bul- 
garia, it was stated, would try to reach an accord with her 
bondholders during the six months’ moratorium. 

In exchange on the countries neutral during the war, the 
noteworthy event of course was the Kreuger & Toll collapse, 


which for the time being exercised a very disturbing effect on 
the financial markets. The details regarding this grave dis- 
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aster have been set out in the earlier portion of this article and 
it must suffice here to say that all the Scandinavian units 
suffered a sharp break on Monday March 14, following the 
announcement of the death by suicide of Ivar Kreuger, head 
of the world wide Kreuger & Toll interests. Prior to this the 
Scandinavian currencies had fluctuated widely, though with 
the trend strongly upward on the steady improvement in ex- 
change rates on London, in harmony with which the Scan- 
dinavian units usually move. The death of Kreuger was 
concealed until after the close of all the markets on Saturday 
March 12. Cable transfers on Sweden had sold up from 
19.23 @ 19.25 March 2 to 19.95 @ 20.60 March 8, and was 

uoted at 20.21 on Saturday March 12, on Monday March 14 
the Swedish crown sold down to 19.53. The Swedish Stock 
Exchange closed on that day as a precautionary measure. 
Following the announcement on Wednesday, March 16, that 
the Stockholm Exchange would reopen the following Monday, 
quick recovery ensued, and by March 19 the rate was again 
above 20.00. On March 28, on the continued advance in the 
sterling rate, the Swedish crown touched a high of 20.95 with 
the range on March 31 20.30 @ 20.50. 

Exchange on the other Scandinavian countries followed a 
closely similar course; their trend was upward along with the 
sterling rate, except when the Kreuger disaster led to a sharp 
break on March 14. The Danish crown for instance on cable 
transfers, after having moved yng 19.18% @ 19.22 on 
March 2 to 19.85 @ 20.60 on March 8, and on Saturday, 
March 12, sold at 20.12, dropped to 19.85 on Monday, Mareh 
14. It soon resumed its upward course again, however, in- 
fluenced by the rise in sterling, and on March 29 reached a 
high for the month of 21.10; the range March 31 was 20.81 @ 
21.00. The Norwegian crown on cable transfers after moving 
up from 18.89 @ 18.93 March 1 to 19.65 @ 20.40 March 8, 
was quoted at 19.7414 @ 19.81 the day of Kreuger’s suicide 
but sold down to 19.64 on Monday, March 14, and touched 
19.38 on March 23 but with the renewed advance in sterling 
sold up to 20.41 @ 20.85 on March 28 and with the range 
March 31 19.95 @ 20.15. 

The Swiss and Dutch units were weak the early part of the 
month, owing to the heavily increased flow of funds from the 
Swiss and Dutch centers to the London market, but the latter 
part of the month regained their losses and were carried up- 
ward along with the further upward swing in the pound 
sterling, but with some shading off at the elose. Dutch 





guilders on cable transfers as against 40.2914 @ 40.35% on 
March 2 sold down to 40.1244 @ 40.16 March 8, then ad- 
vanced to 40.35 @ 40.39 March 15, dropped back to 40.22% 
@40.251% March 22, but were 40.404%@40.46 March 28 
and ranged on March 31 at 40.35@40.39'%. Cable trans- 
fers on Switzerland declined from 19.3714@19.39 March 2 
to 19.30@19.31 March 8, recovered to 19.38@19.42 March 
10, and moved irregularly up and down thereafter, touch- 
ing a low of 19.2714 March 21 and a high of 19.45 March 28, 
with the close March 31 19.35@19.42%. The Spanish 
peseta continued its downward course, though the decline 
the latter part of the month was occasionally interrupted 
by the continued rise in the sterling rate. The high point 
for cable transfers on Spain was 7.6944 March 1 and the 
low point 7.53 March 22 and March 23, with the range 
March 31 7.544%@7.57. : 

Exchange rates on South America showed no changes of 
consequence, quotations being largely nominal anyway and 
with trading practically at a standstill. The Argentine 
Government arranged to pay off on April 1 $1,000,000 of the 
$10,000,000 short term notes due on that date and to renew 
the remaining $9,000,000 for nine months and it was stated 
that the arrangement contemplated a similar payment of 
$1,000,000 on July 1 in connection with the maturity on 
that date of the remaining $10,000,000 of short term notes. 
The notes were all held by banks. On March 31 the Argen- 
tine Government prohibited sales of all foreign currency 
drafts and explained, so said Associated Press advices from 
Buenos Aires, that the measure was taken to prevent 
speculators from obtaining exchange for private sales higher 
than the official rates of 3.88 pesos per dollar. The Asso- 
ciated Press further said that the limit on foreign exchange 
purchases which had been 1,000 pesos daily since Govern- 
ment control was imposed, several months before, had been 
reduced during the week to 200 pesos ($50). Cable advices 
from La Paz (Bolivia), March 18 to the United States stated 
that the Central Bank of Bolivia that afternoon had issued a 
statement confirming the new arrangement arrived at with 
exporters and importers for fixing the rate of exchange on 
London and New York. The statement referred to the 
brusque alteration in the rate between New York and 
London on March 7 and its effect on the Bolivian rate as an 
instance of the necessity of artificially fixing the rate for the 
Bolivian peso. Chambers of Commerce in several cities, it 








RATES OF EXCHANGE ON CONTINENTAL CENTRES. 
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3/3 .93 5443.93 4 |3.93 34 a3.93 %|19.33a19.34 34 [19.33 144a19.35)40.23a40.28 14|.27a40.30 13 .92a13.94}4 |13 .9234413.95|5.1844a.18%|5.18%% 45.19 |1.28%a1 .29 [1.28% al .29 
.934;¢a3 .93%16|3 9371603 .93 34}19.31a19.32 |19.32a19.3234|40.20a40.221¢ |40.23a40.24 {13.91}4a13.94/13.92a13.9414/5.18a5.18% |5.18}4a.19%/1.2854a1.29 |1.28% a1 .29 
5/3.93 43.93716|3 .98 443.93 }4119.29}4a.3014|19.30a19.31 |40.15440.19 /40.18a40.20 [13.91a13.9334}13.91 3¢¢13.94) meee; 7 aah 1.28% a1 .29 {1.28 %al.29 
6 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
7|3 .92 34 a3 .93116|3.923443 .93 %}19.29344.30%4 |19.30a19.31 4 |40.12}4.a40.18/40.16a40.19 {13.90a13.93 [13.91a13.93}4|5.18}4a.18%|5.1945.193¢ |1.285¢a1 29 |1.28%al .29 
83.91 5443 .92116|3.91 7403 .92416)19.2934a.3034}19.30a019.31 |40.10a40.15 /40.12}4a40.16}13.90a13.9234|13.91a13.93 |5.1845.19%4 |5.19a5.20 1.28544a1.29 |1.28%a1.29 
9}3.92 3443 .92 %{ |3.92 54a .921516119.3134a.354|19.32a19.36 |40.16a40.20 (40.17 54a40.22/13.89}¢4.91144|13.90a13.92 |5.18344.18%|5.184a.19|1.2854a1 29 |1.28%%a1.29 
10/3 .93 3443 .93 1% |3.93 34.3 .9414]19.37a19.413¢/19.38a19.42 |40.25a40.32 /40.27a40.33 /|13.9034a.92}4|13.91a13.93 |5.1834a.18%|5.18%{a5.19 |1.2854al 29 |1.28% a1 .29 
1113.93%: 0a .931516/3.933443.94 |19.38a19.40}4|19.3834419.41/40.24040.29 /40.28a40.31 |13.91344.9434/13.92a13.95 |5.17%(a4.18%|5.183445.19 |1.28%¢a] 29 |1.28%al 29 
1213.93 34.43.93 34|3.9554a3.94 |19.38219.40 |19.3834a.40}4|40.27a40.30 /40.29440.31 /|13.95a13.9634|13.96a13.97 |5.1834a.18%|5.184a5.19 |1.2854¢1.29 |1.28 al .29 
13 SUN|DAY SUN|DAY 8 DAY SUN|DAY 8 DAY SUN/|DAY 
14/3.935¢a@ .9315:6|3.93 14 a3 .94116|19.38344.3944|19.39a19.40 |40.30a40.34 (40.32 140a40.35)13.9534a13.98/13.96a13.98}4|5.18a5.1834 |5.184a.18%|1.28%al 29 |1.28Kal.29 
15)3.93%a 934416) 3.93 40a3.9434|19.35342.3834|19.36a19.39 |40.33a40.38 /40.35440.39 [13.95a13.96}4|13.954a13.97|5.18a5.18%% |5.18}4a.18%|1.28%el .29 |1.28%al.29 
16/3.9311;¢a.9315;6|3 .93 %4a3.9414|19.34a19.35 14 |19.3414a19.36|40.31440.35 |40.35a40.39 |13.94144a13.96/13.95a13.964/5.1 18 5.183445.19 |1.28%a1 .29 |1.28%al .29 
17/3.93454.43.93 % |3.9334a3.94 |19.3334a19.36/19.34a19.36}<4 |40.29a40.34 /40.33a40.36 [13.9514a.9734|13.96413.98 |5.16%a.1734|5.17 %a.18%4|1.28%al 29 |1.28%al 29 
18/3 .93 544 .9313,6|3.93 344 .9315,6119.33 4 a.3434119.3334a19.35|40.26a40.32 [40.39440.3334|13.95a13.98 |13.95\4a.98}4|5.17a5.17 5.17 4a5.18 |1.28%a1.29 |1.28%al .29 
19/3 .93 1443.93 34 |3 .93 34.43 .93 }4|19.32 34419 .34/19.3334 19.35/40 .28a40.30}4 |40.31440.33 |13.9334a.9734/13.94a13.98 |5.17a5.18% |5.17\%a.18%4|1.285al.29 |1.28%a1.29 
20 SUN/|DAY SUN|DAY SUN/|DAY SUN|DAY SUN|DAY UN| DAY 
21/3.925,6¢3 92 14|3.92 4.43.93 14|19.27419.3034}19.2734a19.31/40.21a40.25 (40.24040.2834/13.93a13.96 }4|13.93}4013.97|5.16 4.18 K15.17%4a@.18}4|1.285¢a1 .29 |1.28%al.29 
22/3 .92 51943 .92 4/3 .92 344 .921216|19.28344.3034|19.29a19.31 |40.19a40.24 |40.22340.25}4/13.91 44413 .96|13.92a13.964|5.174a5.175% |5.17% 45.18 1.28% 41.29 |1.28%al .29 
23/3.92 43.9234 |3.92 443.9254|19.29344.3034|19.30a19.31 |40.214240.25 |40.24440.28 |13.9214a.9414|13.93@13.95 |5.17a5.17% |5.17%a@.18%}1.28%al .29 |1.28%a1 .29 
2413.91 %:9@ .92516}3.91 15:6 .92 34/19.2834 2.29 {|19.29a19 3034 |40.20}4.040.25|40.23 34440 .26)13 93413 .93% 13.93 44413 .94/5.17 4%a.17 54)5.173446.18 |1.2845¢a1.29 |1.28%441.29 
25/3.91 3443.9234/3.92 43.9214/19.29}4a19.30/19.30a19.31 |40.22a40.25 |40.2454040.26/13.92144.9314|13.93a13.94 |5.17}44.17%/5.17%a5.18 1.28% 41.29 |1.28%al.29 
26/3 .92'5i¢a .93 34/3 934,003.93 34|19.34}¢a.3734|19.385a19.38 |40.34040.37 |40.36040.38 |13.94344.96%4/13.95a13.97 |5.18a5.19% |5.18%a.19% 1.28%al .29 |1.28%al .29 
27 SUN/|DAY SUN|DAY SUN/DAY SUN|DAY SUN|DAY SUN|DAY 
28/3 .92 }4a@ .941116/3 93 5443 .9434/19.39a19.4434|19.40a19.45 |40.40a40.43 |40.40}4040.46/13 96413 .97 %4|13.964a13.98|5.1845.1934 |5.1844a.183%¢ 1.28$¢a1.29 |1.28%al 29 
29/3 .93 4403.94 14/3 .93%10a3.9454 | 19.39a19.40 34 |19.3934a19.41/40.33a40.41 |40.37040.4434/13.95344.98%4|13.96a13.99 |5.18a5.18% |5.18%45.19 1.28% al .29 |1.28%al1.29 
3.92 5603 .93716|/3.92 34 3.93 }4'19.3634.a.3834|19.37a19.39 |40.3234040.37/40.35a40.3914|13.93}4a.9534|13.94a13.96 |5.17%4@.18}4|5.18%a5.19 1.28%a1.29 |1.28%al.29 
31°3.9254a3 .94 34 3.92 % a3 .945:6119.34 16a19.42119.35a19 4244 |40.32a40.38 |40.35a40.3914'13 .9414413.97'13 .95a13.97%4'5.17 4a.184%15.17%a.18% 1.28%e@1.29 '1.28%e1.29 
Denmark Sweden Norway Berlin Vienna Spanish 
Kroner Kronor Kroner arks Schilling Pes 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ - 
| Cables Checks | Cables Checks ' Cables Checks Cables Checks Ca Checks es, ite Cables 
@19.22/19.19 34a19.23/ 19.23 34a19.26/19.24 @19.27|/18.88 @18.92)18.89 a18.93/23.78a23.80/23.79a23.82|13.95 al14.15|13.95 %al4.1617. a7.68 }4|7.67 4407. 
@19.21/19.1834a19.22)19.22 a19.24/19.23 @19.25)18.89 @18.93)18.893¢418.94/23.77a23 .80/23.79a23.82113.95 al4.15 13:06 she14 10 i eoueres” rer sear.eo 
@19.26)19.21 a@19.27|19.2244a19.27/19.23 @19.28)18.934¢@19.04)18.94 a@19.05) 23.78 23.79423.80)13.85 @14.15|13.9534a14.16)7.634407.674|7.64 a7.68% 
219.35/19.28 4@19.36)/19.29 @19.33/19.2934a19.34/19.07 a19.14/19.08 4@19.15/23.72a23.78/23.73a23.80|13.95 a15.15|13.9544a14.16|7.62 @7.65 |7.63 a7.66 
@19.34)19.32 @19.35)19.32 @19.35)19.32}4a19.36/19.15 @19.16)19.15}4a19.17/23.75a23 .76/23.76a23.78|13.95 @14.15|13.954a14.16|7.64 @7.65%|7.65 27.66 
SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN/|DAY 
@19.45}19.45 @19.46/19.43 @19.45)19.44 @19.46/19.26 @19.29)19.27 a19.30/23.74023.76|23.75a23.78|13.95 a@14.15|13.9534a14.16/7.64 a@7.65 |7.65 a7.65% 
@20.59)19.85 420.60)19.94 @20.59/19.95 a@20.60/19.64 @20.39/19.65 420.40/23.71a23.76/23.74023.78|13.96 a@14.15|13.97 @14.16|7.64%4a7.67 |7.65 «7.68 
420.39/20.35 4@20.40|20.34 @20.51/20.35 4@20.52/20.17 4a20.26)20.18 4a20.27/23.76a23.79/23.78a23.81|13.96 @14.15|13.97 al4.16/7. a7.64 |7.63 a7.65 
a20.29) 20. @20.30;20.04 420.31/20.05 a@20.32|19.74 09/19.75 4@20.10)/23.78a23.83)23.7914a.85|13.96 a@14.15|18.97 al4.16/7. a7.64 {7.64 a7.65 
@20.17/20.01 a@20.18/20.07 @20.19/20.08 @20.20)19.73 a@19.87|19.74 a19.88,23.77a23.78|23.78a23.80|13.96 a14.15|13.97 al4.16 7.633407.65 |7.64 a7.66 
@20.11/20.04 4a20.12/20.09 @20.20/20.10 @20.21/19.74 a19.80)19.7434a19.81/23.77a23 .78|23.78a23.80}13.96 @14.15)13.97 @14.16|7.64 a7.65 |7.65 a7.66 
SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
@19.99/19.85 a@20.00/19.5234a19.75)19.53 @19.76/19.63 @19.75|19.64 419.76/23.78a23.80/23.7934a.82|13.95 @14.15|13.96 4@14.16|7.6314a7.644%4|7.64 7.65 
219.99) 19.93 }44a20.00/19.66 @19.89/19.66 44a19.90)19.62 @19.69/19.63 4@19.70/23.78a23.80|23.80a23.82) 13.96 4a14.15|13.9734a14.16|7.61 a7.64 |7.63a7.64% 
420.01/19.95 @20.02/19.89a19.97 34 |19.90419.9844|19.64 @19.69/19.64}4a19.70/23.78a23 .82/23.80a23.85|13.96 @14.15|13.97 @14.16|7.58 @7.62%|7.59 a7.63 
@19.96/19.90 @19.97|19.83 4@19.94/19.84 @19.95)19.54 a19.64)19.55 @19.65/23.78a23.79|23.79%a.80]13.96 a14.15|13.97 a@14.16/7.52 a7.59 |7.54 a7.60 
34419.99)19.90 4@20.00)/19.85 @19.94/19.85344a19.95]19.49 19.55) 19.49 }4a19.56/23.77a23 .79|23.79a23.80|13.96 @14.15|13.97 @14.16 7.543407.55%4|7.55 a7.56% 
420.13/20.02 a@20.15)19.95 @20.03/19.96 420.05|19.52 a19.58/19.5234a19.60|23.76a23.79|23.7714a.81|13.96 @14.15|13.97 a@l4.16|7.53 a@7.56 |7.54 a7.57 
SUN|DAY SUN|DAY SUN|DAY SUNIDAY SUNIDAY SUN|IDAY 
@20.14/20.05 }4a20.15)19.89 @20.00)19.90 @20.01/19.53 @19.57/19.54 a19.58/23.76a23.78/23.76 }4a.80]13.97 @14.15/13.98 4@14.16|7.53%a7.55 |7.54 a7.56 
420.14/20.02 @20.15)19.65 a19.79/19.66 @19.80/19.44 a19.49/19.45 4a19.50/23.75a23.77/23.76a23.79|13.94 @14.15|13.9414a14.16|7.52 a@7.53%|7.53 a7.54% 
420.09)20.03 @20.10)19.60 a19.72)19.61 a@19.73)19.3734a19.40)19.38 a@19.41/23.74a23.80|23.76a23.82113.97 @14.15 13.97 4a14.16|7.52}407.54 |7.53 a7.54% 
@20.54/20.30 a20.55)19.89 4@20.09/19.80 @20.10/19.59 4@19.84/19.60 a@19.85/23.76 44a.79/23.78%a.81|13.97 al4.15 13.97 44014.16|7.53 @7.543}4|7.53 4407.55 
420.54) 20.36 }44a20.55) 19.96 }4a20.09]19.97 @20.10)19.69 a@19.79|/19.70 a19.80/23.76a23.78|23.78a23.80|13.96 a@14.15|13.97 al4.16/7.53 7.53 34|7.53 4a7.54 
420.79/20.50 4@20.80)20.26 a20.39/20.27 a@20.40/20.06 4a20.24/20.06 }4a20.25/23.78a23.83/23.7914a.85|13.94 al14.15 13.9434a14.16/7.56 a@7.58 {7.57 a7.59 
SUN|DAY SUN|DAY SUN|DAY SUN|IDAY SUN|IDAY SUNIDAY 
@21 .24/20.86 }4a20.25)20.68 420.94/20.6814420.95|20.40 a20.84/20.41 a20.85/23.81a23.83/23.8134a.85/18.94 @14.15]13.94 44a14.16|7.55 4a7.594|5.56 a7.60 4 
@21.09/20.80 4@21.10/20.09 420.39/20.10 a20.40/20.02 a20.29/20.03 a20.30)23.74a23.80|23.76a23.82113.94 al4.15 13.9444a14.16|7.55407.5944/7.56 a7.60% 
4@20.89/20.50 @20.90)20.02 a@20.39|20.03 4a20.40/19.78 0.09}19.79 a20.10/23.75a23.80)23.77a23.82)13.94 @14.15)13.9434a14.16 7.553407.57 |7.56 a@5.58 
@20.99'20.81 @21.00'20.29 420.49'20.30 420.50119.94 @20.14|19.95 420.15 23.77a23.80'23.78a23.82'13.94 a@14.15'13.9414014.16'7.54 a7.56 '7.54%4a7.57 
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aaa % disct.| 2.96 -96 34 59a \%} 11.18a11.2 17.40a17 -78a1.79 1.55 -254a25.75 6 33/6 .00a6 
o------ : -59a. 25 .55 | 1.784 ; a1.60) 25 5.9506 ° 38 
oo iageh aes ato 10%al0% a2 .96% .59%a 60 11.184@11.25 17.40a17.55 | 1 1.79 1.56 al.60 .19a25.70|2 .3316.00a6.3. 
ieee stated 5 loaionee disct .| 2.96% 60 | 11.18411.25 17.404a17.55 go ’ 1.55441 .60 25.194a25.70 a5 Sees. 28 5.950 88 
ee 1034 % See TR ey .59%a.6 .25| 17.40a17.55 oe : 1.56 al.60 25.19a25.70/2 .25a25.75| 5.9 6 .33|6.0006.38 
ee 114101169 unt Heft ey "59 %a. O | 11.17a@11.25 . -7841.79 . 1.57 al6 25.19a25.70 25.25688.75 apy 6.00a6 38 
PT ger tone 11alowe disct. 3 oe seat vos 50a 60 eter a thie tad SUND 1.57 a rag mt pee gen 5.9546.33/6.00a6.38 
Sh. ctdane 11g Hy Rarer Fo 2.96 4 303¢4.60 11.16a11.2 Ly toate oe| L7eal79 meg "60| 28:19a28.70|25.25a28.76 5 Oneb ae 6.00a6.3 
ry gets - @ discount Peder ery, 5914 60 | 11.16a11. 5| 17.40a17.5 1.78a1.79 ; 1.58 al -70|25.25a25.75 5 o6e8 Sapaee 8 
pears 10 Sosr03.90%1| b0sce.00 | illee pip pet eee 8 ee '98a6.38|6.0006.38 
5 Seneses 1oNatast alu | 2963602 ao Begs | HSiraS teaeuase Ren Rae 180Kal.83 28; 19a28.70|25 26028.70| 9500 sdhmate 
Sh. -<vecece=e al0%% i 2.96 4a2. (} 5942.60 -40@17.55 1.7 -79}. é 9%4al.65} 2 .19a25.70|25.2 -75| 5.9506. .00a6.38 
a 10%a @ disct.} 2. 2.96 34) .59 11.164 .774%@1.79 . 1.59 5.19a25. .25425.75 6.33|6 .00a6 
 seggecees 10 4a103¢% oct 2 90 saz 90 9540.00 Higa 31-400 857° sieastey 139scal-65 25: 19a25-70]25.25029.78 g 9508 316 0008 38 
eabreuaeds 160915469 "96 4 a2.96%| . \a.60 -18a11.25| 17. a17.55 | 1. . . .70|25. .75| 5.9546. 0046.38 
28 ---- ee Gan | betas senc| Bese A eres tee 76 34a1.79 73 | 1.59 "25a25.75| 5.9506, 33|6.000 
eortesse : , ‘ 25 7.55 | 1.76 . 3441.65) 2 .75| 5.9546 3316. 6.38 
Rare erate 1049 % % 4ga2.96% bone 80 11.15%a.2 17.404a17.55 34a1.79 1.59%al.6 5.19a25.70\2 33/6 .00a6.38 
| Wedel boaetegae 10%a91t, discount 2.96 Ka2 60 tL iaeit on 17.40a17.55 1.77 7%al.79). 1 onal 66 25.19a25.70 mig eg: 5.95a 
alpaca ale ine Oia 936% counts 3 283668 S008: Dei .25| 17.40a17.5 1.76 441.79 1.59%al. Se owed salen eeeee cates 6 33/6 .00a6 
ontecsen™ 1 % dis , ga2.96 a.60 |1 .55| 1.77 : 65! 25.1 25.25a2 95a6.33 .38 
4 0a 9% % discount 2°96 4402-90 -59 144.60 11.16a11.25] 17.4001 eames | . ene ae 35.19428.70 23.25425.75| 3.9508. '33|6.0006.38 
g | Bolivia : Oeste senr| aD aon it ator ae ae eeenn ae) 1-32 oi 2a SUNDAY 4a1.67 35.19025.70 25.25425.75 ery 6 Obes Se 
= aioe} Cnteamete — Vv. ' 11 kell Bel ie aeere Ee 177, at.79). . 4 et oe 25.19 2505.76) 8.9646.33 6.0026.38 
a| oe | Deter pA Uruguay —— .40a17.55! 1.77 og: ‘7144.73 1'509¢a1 87 28 .ioess-2e 25 .25025.75 6.00a6.38 
| Fae Ion Sake ool uauay | tucla | cite | reeu | “gar” | K SAH Agate aaa $ 9oue 33: oes 
: ‘ 0 ‘ - .19a2 ‘ '75| 5.9506. 00a6. 
2| 18:90 [95 24009 50 Si on SUF ol G3 ua Ge eco | “Gat” | Kong |Shanghal| hame SO} a5e38 76] §. ofan $516 ag 8 
4 16.00 .24296 .50 20.00 46 .25a27.50 -50 12.0512 Checks ar Tael hama M Sin - : .50 
oS ieee cee ae 20: <p aaekt onl uae itn tat ¥ |27:80028.0013.14 “ad = Yen anila ga- 
S| 16.50 (0p-thew-e S ae lt aieat eal ches GR si brates oS Checks = Peso Bere | Bomba 
Z| 16.00 |95.24496.50 si 46 25047.50| 15.50 12 054124 27 80a38.003:18 a3.1839. Stead 34 ast. 8939 87083 13 Checks a iombay | Java 
: , .00 ; 05412 , .00 5.03a2 '54a34 38/32: .13/49.60a ecks tiders 
9 46 .25047.50 % |27.80a28 3.16 43.20 534 |33.15a 234 33.00 497% |39.8 Ch 
MO G6 25007501 leno lia -one ti 33 0sa25%s (88 24a34.13 3 asus2 81149 .00049% ae Bet oe cnete | Come 
? 46 Santy bol 1Ebo $s Geetdi< (37 Zeeee DAY 3.100295 |33.27434.13|32. 65a32 81/49 60049 % [39 Poet Be oe teas -6aee 1 Seen -20 
462504750] 15:90 12-08a123¢ mee. os a4 13/32, 41032.00149.00049%4 Street ee 26.13a26.45/40.1 5040.50 
47.25a47.50 15.50 ry tts: He gy oa: -124a25%16 |33 .46 49.60049 % 40.12041 25/26 25226 45|40.15a40.50 
4625047 50 15.50 |12.0 12% |27.75a2 00)3.32 43. yoy 14425710 (33.3 a34.13/31.35a31. ~ 12441 25 a anne 4015040. 
50) 15.50 |12 o5al3 36 ay ceene aaie'as b> 4 24.95a25716 |32. oat "38/31 .00a31.0 49 60049 % |40 . S selesakeah bo 
46 .25a47.50 5a12% oY seean oe 3.30 a3. = 25 04425716 |33 + or 44 38/31.10 a. * 49.60a49 % .37a41 38/26 50 
462504750 15.50 |12.05a a8 0018 24 Ee ty 68035516 83 10084 35/81 58089 [0 60049 % ; .70|40 05040 
46 .25047.50 15.50 ryote dy 27. vucn ie DAY 8/24 82a25%i6 [33 343;¢ |31.45a31.7 49 60049 % .20 0 06ntd DD 
yo mt Sp By ee peters er -75428.00)3.26 43.32 eee ee at snub 754090 ot Fe 40.05a40. 
46 .25047.50 15.50 yet ty 27.75428. 00/3.28 43.32 24.83a25516 |32 5/4956 a49% pyre yd 
46 28047.50| 15.50 12-osalz%e he So ie 24.75a25%6 32 84038 63|31.49a31.88 1040: 03040-50 
ie 15.50 |12 Oeaiaie Be cen poe late rn ty ye 32 ere = oe 31 rts] oni 40.10a40 .50 
2502750 7.75428. 9 43.32 415, 6)32.45a3 eee eileet canta : 
to 25031 50) 16:30 [1 1a13 4 (7 <a Sop oe sees i eae a aio 4 3/40 100400 
br gre bee Bry 10412 % |27. 3.30 3.13/31 4956 a49 40. ‘ 
to 25081-55| 15:50 [1210012 Feeae a 39. 9:35 beat 7s 00g Tob AB 00 ot 1oet0’50 
40:2604755| 16:80 12050126 2.35736 .00086 7018S Sees 83|81 95032 06l49 ‘1504050 
poe ae gad ig ot ase tae cae a ee sii i wea 
4 46.26047.60| 16:25 12.05a12 a3. 4.27024. sec Sat a49% |41. 70140 .15440.50 
praeee eB airy 4 45a24.85/32.4343 pose thes Fh ts ford ‘ '63/40.15240.50 
46 .25a 16.25 | 2% a3. 2 .88/32.60a3 4954 a49 y : ‘1 : 
47.50 12.0512 3.00 % \41 5a40 
50! 16.25 |1 ¥ [27 4.52425.15)8 aoe ode [ania wnat 94 » 
2.05412 a3.50)24. 2.41433.3 K% 7%16 a2 .15a40.50 
% 65425. see. 7.94 
:30}82 95083.63133 -75a38.13]494 af 40.15a40.50 
24. a5 7433 .31 49% ot 6 1540.50 
16 '32.81433.38'33 02433. 4956 prs 43 .00a44 
13 495% a4 K .25a40.50 
9% 40.25a40.50 
20040. 
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Bond Sales. 


RANGE OF BOND PRICES DURING MARCH 1932. 


1932. 1931. 
$250,900,700 $242,665,000 
eatence 764,520,950 688,356,500 


March 
Jan. 1 to March 31 


Stock Sales. 


1932. 


Shares 33,031,499 
99,110,149 


1931. 


65,658,034 
172,343,252 


The tables on pages 19 to 41 furnish a complete record of the transactions on the New York Stock Exchange during 
March and range since Jan. 1. 


embrace every security dealt in on the Exchange. 


They need no extended introduction, as they are self-explanatory. 
We give bonds first, using the classification adopted in the official list- 


The tables 


The black-faced letters in the column headed “‘/nterest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. A few other bonds, like the Holland-American Line 6s, for special reasons, are also quoted “‘flat,’’ 


but where this is the case the quotation “‘flat’’ will be found against the name of the issue. 


became effective Jan. 2 1909. 
For footnotes to tables see last page of bonds and last page of stocks. 


This method of quoting bonds 






























































Sales in Bz Price PRICES IN MARCH. | RANGE SINCE JAN. 1. 
March. BONDS St Jan. 2 I 
Value. N. ¥. STOCK EXCHANGE. {5A 1932. March 1. , March31. Lowest. Highest. Lowest. j Highest. 
$ U S GOVERNMENT Bid. Ask.|| Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
First Liberty Loan— | 
7,454,000) First 3}4e........--.-..-- 1932-1947|3 Dj) 972%ssSale |} 981433 Sale |1002s: Sale | 97°%:Mar. 2/100's: Mar. 31// 94%2 Jan. 26 1007s: Mar. 31 
alka x iniancetuncnammeniiine dsnaa send SG Radda. «onadlmatreinnms 0s nellon waeek sae dian a a, aan an o 
53, 000 > SE ar eee TE. 1932-1947/| J 2 Sea ae | ine Seger 994s =~. “991033 Mar. 15/1001633 Mar. 23,| 96%s3 Feb. 24/1001%33Mar. 23 
DEINE... cecvnceeccannmewnen eo onl ae ere earn aes (SAS ee eee ee ee en 
3,412,000 ||| ARR CREE ae: 1932-1947|J Dj 99%%s:Sale ||100%: Sale |1007s Sale “992533 Mar. 2} 1002133 Mar. ii 9722s3Jan. 25 1002!3s2Mar. 11 
; EERE LIDS De Se dne ae! aweek 992%s3 Sale |----. .----]| 992%2sMar. 1)1002%33Mar. 23,| 972%sJan. 20 1002%3:Mar. 23 
------| First Second 4Ks........ EEE Ee i Pe eee eas ee ae 
Fourth Liberty Loan— 
11,256,000) Fourth 4%s........-.--.- 1933-1938/A O}} 992%:Sale ||100%:s Sale |1002223 Sale |100 Mar. 2/101 Mar. 22 988s: Jan. 12101 Mar. 22 
1,000 A O}} 9922s:Sale [}-.- 22. 222 Lf LL 2 ---/a9918s3 Mar. 3/100%%,;Mar. 23 9825ssJan. 23 1005%3:Mar. 23 
2,807 ,000 A QO}/102!%ssSale |/103%33 Sale |103 Sale |1021433 Mar. 28/1032%:3Mar.10/ 98%ssJan. 12 1032%3:Mar.10 
9,000 A O}/ ------- ---|])/1022%» Sale |-_-.. .-.-.}1022% Mar. 1/1022%3Mar. 1; 100's3 Jan. 26 2022%3Mar. 1 
4,403,000 J Dj} 99%%ssSale ||100432 Sale |100%:3 Sale | 99 5s:Mar. 28|)101%:2 Mar. 94 Jan. 11,101%s Mar. 9 
9,000 J Dj|----- -----|]----. -----|-.--- -----| 99%%ssMar. 4] 991%Mar. 4{| 99!%:Mar. 4, 99%s2Feb. 29 
3,709,000 Le a 95*%3Sale 97233 Sale | 97%: Sale | 9612s2Mar. 2] 982s: Mar. ps 89!%33Jan. 12) 98233 Mar. 13 
2;477,000 J Dj} 921*%ssSale ‘Sale | 942%, Sale | 931%33Mar. 3| 951%3;3Mar. 9 | 872%ssJan. 12) 951%s2:Mar. 9 
tis ott kc ccchoemddansoenannnion if SS eee ie OS eee SE Raa tae Sere Se es OR epee 
4,926,000 beso! Se... grail tesaigateinnanta 1951-1955|M S|| 86143:Sale 90 Sale| 891s: Sale | 88%: Mar. 28| 90%%;Mar.1i|| 82%: Jan. 12 91 Feb. 19 
eee 3 CREE ELLIE ELLE. oA US AA ONS oe ee eran Sel dee Ever Sen eS ee pe 
2,019,000 Freseusy an Se atid June 15 1940-4314 Pili 921633 93 95433 Sale | 95 Sale | 944:3 Mar. 2] 96% Mar. 10)| 8724s:Jan. 12; 96%: Mar. 10 
atin 3 I .. a cidcadamedumad bern waelnmne Sce ene eetacese itteldinae¢ watveélatmead sabe asenenll Qnenee cocees ----e- 
4,408,000|Treasury 338 -..-----..--- 1941 1943)M 8, “93 ‘Sale 954s: Sale | 9473; Sale | 9443 Mar. 28| 96% Mar. 9 | 88's Jan. | 96%: Mar. 9 
1,000 IN. cca nbcndnwna Seanenre M S/----- -----|| 941933 Sale |--- 941%;Mar. 1| 941%:Mar. 1|| 94!%:Mar. 1) 94!%3Mar. 1 
4,853,000) Treasury 3448_-...--.------ 1946-1949|J D| 88 Sale 91%; Sale| 91% 3 Sale| 90 Mar. 28) 92%%3Mar.14| 83 Jan. 11! 92%%s3Mar. 14 
REAR AMAD SE RES Rete RE A Se A PS aan: ee a SS Re Sp aS 4 eee 
STATE AND CITY SECURITIES 
PPySR ER ce. New York City—3 se _...._Nov. 1954 eae ee. ee WET 
Ee | RS RE r'vas ioreta senteciannd 
Rae ins ai ctdinie aetbbiadhan aanealewenoan warcuuda 
REE ERIE a ee eee ainaaRnnemen eaoweleacew aiaewuil 
4% Corporate stock..........- a a es wismwnlowiines mein 
¢4% Corporate stock. ee ee ce elvanon eabenlaebecé ewamuil 
ee een nn smeaeloccee enncclecewes ewocun 
4% Corporate stock. .........-. 1 ince tatatiatnwn cadenlandes avenclessnaes wrccee 
RAGEM S $% Corporate stock...........1959|M N in ats eat sea 
eindee SUID ss bs so as eimcegcaatarta ie cobb ah te nieteeniesicean eR ae 
Soa 4e Corporate stock.__.._....1963|M pee ie ee 
BELT al 44s Corporate stock.._..._...1965|J D Ss oa 
seas i New York State 4348_...........1903 aie akeo-cy eben 
FOREIGN GOVT. SwunacwraLs 
105, 000 Agric Mege Bank se f 68_..______ 947\F Al} 21 2334|| 25 26 Mar. 28} 29 Mar. 9/ 22 Jan. 4' 33 Jan. 27 
000 Sinking fund 6s A___._- Apr 15 19aalA Oj] 20% 38 25 25% Mar. 28} 30% Mar. 3, 23. Jan. 8 33 Jan. 28 
30: ‘000 Akershus (Dept) ext! 5s__...___- 1963|M N|| 42 50 60% 58 Mar. 2! 62% Mar. 5/| 49% Jan. 8 62% Mar. 5 
46,000 Aatioquia (Dept of) Col 78 A__..1945|J J}| 13 25 12 7% Mar.30] 13. Mar. 8 7% Mar. 30! 16% Jan. 8 
oe. 000; External s f 7s ser B 1945/3 Ji} 12% 19%)) 11% 7% Mar. 28} 12 Mar. 5]| 7% Mar. 28) 15% Jan. 22 
15,000} External sf 7s ser C. 1945)J Jj) 12% 33 1134 8 Mar.31]/ 11 Mar.12/] 8 Mar.31)/ 15 Jan. 6 
22'000|  &xternal sf 7* sex D_ 1945)3 Ji} 12% 13 11% 7% Mar. 26] 12% Mar. 4 7% Mar. 26; 15 Jan. 6 
35,000, Ext secs f 7s -...... 1957/|A O} 11 12%]| 11% 7% Mar. 23] 11% Mar. 1 7% Mar, 23) 12% Jan. 13 
55,000) 3d series truste ects 1957|A O}} 11 12 10 6 Mar. 23} 10% Mar. 4 6 Mar. 23] 14% Jan. 18 
15,000) Ext! sec s f 7s 3d series 1957|A Oj}; 11 13 10 74 Mar. 22} 9% Mar. 15 7% Mar. 22} 14 Jan. 1¢ 
169.000 Antwerp (City) exti loan Sa______ he ae 73 73% 71% Mar. 29} 75 Mar. 23/065 Jan. 27| 75 $Mar. 23 
120,000 Argentine Govt public works 68_1960)A O}| 491% Sale 58% 51 Mar 23] 66 Mar. 11| 45 Jan. 5] 66 Mar.1l 
471 :000; Argentine Nation (Govt) 8 f 68_.1959/J D); 51 Sale 58% 50% Mar. 29) 67% Mar. 12'| 46 Jan. 4) 67% Mar. 12 
257.000! Extls i @ 6s of Oct 1925_______- 1959/A O}} 49% Sale 58% 50% Mar. 29} 67 Mar.11!/} 45 Jan. 4] 67 Mar.11 
303 :000} Sinking fund gold 6a ser A__..1957/M S|} 49% Sale 585% 50% Mar. 29} 68 Mar.11]| 44% Jan. 4/ 68 #$Mar.11 
289.000 External ist s f 6s ser B _____. 1958|J D'| 50 Sale 59 50% Mar. 29) 67 Mar.11]} 45 Jan. 4, 67 Mar.1l 
208.000; Extl e f 68 of May 1926__.__. _1960|M N|/ 47 = Sale 58% 50% Mar. 29] 67 Mar. 11\| 44% Jan. 4! 67 Mar.11 
423,000} External e f 6s (State Ry)______ 1966|M S|| 49% Sale 57 50 Mar. 23} 68 Mar.12/; 45 Jan. 4) 68 ##Mar. 12 
356,000) Extie * 6s (Sanitary Works)_..1961|F Aj}; 48 52 58 50% Mar. 23} 674% Mar. 12}| 44 Jan. 4! 6744 Mar. 12 
275,000| Public Works ext s fg 6s_..May 1961/M Ni; 50 Sale 58% 50% Mar. 29} 67. Mar. 11) 45% Jan. 5) 67 Mar.11 
291,000) Public Works ext e f 5}49__.._- 1962/F A!) 44% Sale 53% 46 Mar. 23) 5934 Mar. 11!) 40% Jan. 4) 5934 Mar. 11 
50,000 Argentine (Rep) 5e of 1909 1945|M S|} 4434 ----- 62 60% Mar. 18] 67. Mar. 12) 54% Jan. 26) 67. Mar. 12 
1,416,000 Australia 5. of 1925______ ge Seles 50 55 0 55 Mar. 1| 61% Mar. 4'| 46% Feb. 1! 61% Mar. 4 
"650, 000, External loan 5s of 1927 M Si} 49 Sale |} 54% % 54% Mar. 1] 6154 Mar. 3]| 46% Feb. 1) 6154 Mar. 3 
728,000| External ¢ 4» of 1928 M Ni] 42% Sale || 49 49 Mar. 1| 56 Mar. 3/| 41 Feb. 1| 56 Mar. 3 
379 .000| Austrian Govt e f 78__.... cE J Di! 42 43%|| 9044 Sale | 95% Sale | 89% Mar. 1] 98 Mar. 24'| 83% Jan. 5) 98 Mar. 24 
142/000] International s f 78__......... 713 Jii 39% Sale || 4544 Sale | 515% Sale | 45% Mar. 4! 55 Mar.29! 37 Jan. 4/55 #£=Mar. 29 
217, 000) Bevaria (Free State) enti 640. ....1968 F Aj] 27% Sale || 37__ Sale | 36 41 32. Mar. 4/741. Mar. 9/ 27 Jan. 6) 47. Feb. 24 
448,000, Belgium 25 year external 6}48...1949|M S|| 83. Sale || 9434 Sale | 92% Sale | 92% Mar. 30| 9434 Mar. 1|| 83 Jan. 2! 95 Feb. 27 


r Cash sale. 


@ Deferred delivery. 
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Sales in BONDS 3x PRICES IN MARCH. RANGE SINCE JAN.1. 
March. § Jan. 2° = 
Value. N. ¥. STOCK EXCHANGE. | Ea 932. March 1. | March 31. Lowest. | Highest. Lowest. | Highest. 
$ ‘oreign Government (Continued) Bid.  Ask.||\Bid. Ask |Bid. Ask.| Sale Prices. | Sale Prices. . 
550,000 Beraioss (Concl) External es f 68..1955|J J|| 80 —--.-- 8844 Sale | 86 Sale | 85 Mar. 30) 8934 Mar.11/! 80. Jan. 23] 894 Mar. 11 
4,000} External s f 7e_......-........ 1955|3 Di} 92 Sale ||100% Sale | 98 Sale | 97 Mar.31/101 Mar. 9/j| 91% Jan. 4/a101 Feb. 29 
928,000} Stabilization loan 7e---.-....-.-.- 1956)M Nii 92% Sale ||101 Sale | 99 Sale | 98 Mar. 14)10114 Mar. oi 91% Jan. 4/1014 Mar. 1 
9'000| Bergen (No: rway) ext s f5e.Oct 15 1949/A O/j/___-. 78 55 65 50% 98 57 Mar. 22} 63. Mar 56 63 
Be 000] External e f Se. .......00..<--- 1960/M Sjj___-. 78 56 76 50% 75 55% Mar. 30} 55 Siar. 36 46 Feb. 13] 55% Jan. 20 
2,000| Berlin (Germany) 8 har ge aE Sa 1950/A O}] 23. ‘Sale || 29 Sale | 2334 Sale | 233% Mar. 31] 30% Mar. 11/]/ 22% Jan. 5) 31% Jan. 13 
254 4,000} External ery — eaibiniaiul 1958/3 Dj; 22 Sale 25 Sale | 22. Sale | 20% Mar. r+ 285% Mar. 10]] 204% Mar. 29) 28% Jan. 6 
34,000|Bogota (City) ext g 8s._......-- 1945|)A O}| 15 17%|| 17__ Sale | 10_—s— Sale 8% Mar. 29} 17. Mar. 1} 8% Mar. 29/'a22 Jan. 30 
66,000) Bolivia (Republic ay STH wana 1947|IM Nii 8% Sale 73 8%| 7% Sale 7% Mar. 39 8144 Mar. 2\| 7% Feb. 8) 10 Jan. 14 
53,000] External sec gold 7e.__..__.-- 1958|3 Jii 5 7 5% Sale 5% Sale 54% Mar. 41 6% Mar. 8 54 Mar. 4; 8% Jan. 11 
86,000| Ext! sink fund 7e...----....- 1969|M 8/| 7 Sale 5% Sale 5 Sale 5 Mar.31] 6 Mar. 7 ar. 31 Jan. 12 
86,000] Bordeaux (City of) 15-year 68. ..1934|MNj|| 9914 Sale ||1025% 10314/102% Sale |10134 Mar. 16]103. Mar. 2/] 98% Jan. 13)103 Feb. 27 
165,000|Braail (U S of) external 8e._.._- 1941/3 Di} 19% Sale |ja24 Sale | 26% Sale | 23 Mar. 1] 31% Mar. 11 Jan. 4 Mar. I1 
469,000] Ext ef @ 634 of 1926_._.......1957|A O}|____. _-_-- 19 20 2444 Sale | 20 Mar. 2/7r2514 Mar. 15]] 1 Jan. 5jr2544 Mar.15 
143,000} Extl s f 6s of 1927. __- --1957|A Oj] 15% Sale 19% Sale | 23% Sale | 1944 Mar. 1] 25% Mar. 7/|| 15% Jan. 2 Mar. 
118,000} Cent Ry 30-year g 78...-..-.-- 1952\5 Di| 14 Sale 16 17%4| 2244 Sale | 17% Mar. 2} 25 Mar.11}] 12% Jan. 6) 25 Mar.11 
15,000} Sink fd 7s (coffee sec)... flat 1952/A O}| 66 70 66 70 85 Sale | 70 Mar. 8} 85 Mar.31\] 65% Jan. 8! 85 Mar.31 
368 ,000/ Bremen ext @ 79 trust rects._.__ M Sj} 29% Sale || 38% Sale | 37% Sale | 35 Mar. 23} 39% Mar. 3)| 29% Jan. 2) 4344 Feb. 16 
71,000| Brisbane (City) s f 5e_......-... 1957|M 8/| 354% 41 38% 41 40 Sale | 40 Mar.31}] 48% Mar. 8] 33% Feb. 2) 48% Mar. 8 
51.000] Sinking fund gold Se ___._.-_- 1958|F A Sale Sale | 405% 445%] 39 Mar. 1] 48% Mar. 8 32 Feb. 2 Mar. 8 
150,000] 20-year s f 6e............----- 1950|3 D Sale || 425% 4634| 47% Sale |a46 Mar. 2) 57% Mar.10] 37 Jan. 4) 57% Mar. 10 
213 ,000| Budapest (City) exit e f és 1962_.1955/J D}| 17% Sale || 22 2234 Sale | 18% Mar.17| 23° Mar. 21'| 16 Jan. 2) 26% Jan. 15 
51,000| Buenos Aires (City) ext] 6340...1955|3 3|| 39% 49144 50%) 47 Sale | 454% Mar. 28] 58% Mar. 11} 4 Jan. 4| 5844 Mar.1i1 
25,000| External s f g 6s series C- ven “‘S. -ree 55 4336 --.--| 38% ..--- 39% Mar. 28] 50 Mar. 15]] 394% Mar. 28} 50 Mar.1 
35,000] External s f 6s series C-2___.-- 960/A O}| 35 7 434% 48 38 70 394 Mar. 21] 55. = Mar. 39% Mar.21) 55 Mar. 
354, 000| Buenos Aires (Prov) ref. ext’1s fés 1961 M S/} 25% Sale || 32% Sale | 29 Sale 9 Mar. 30) 37% Mar. lijla an. 37% Mar. 11 
155,000|_ External s f 634s.._-.._.-.--.- AIF Aji 27 e@ || 32% Sale | 27% 30%] 30% Mar. 23] 37 ar 24% Jan. 5] 37 ar. 
206,000] Bulgaria (Kingdom of sf ¢ wa-_1967 J Jij 22 33%}| 19% 20 20 ale |} 15 Mar.14] 20 Mar. 7|j} 15 Mar.14|) 34 Jan. 12 
$1,000} Stab loan 734s int rct._....._- SIMNI 35 39%)| 33% 35 25 30 26 Mar. 15) 364% Mar.11|| 26 Mar. 14} 4134 Jan. 8 
24,000'Caidas Dept of (Colombia) 7}4s_.1946|3 Jj) 1 15 14% 16 12 Sale | 12 Mar. 28] 16% Mar. 12}} 12 Mar. 28) 20% Jan. 8 
585.000|Canada (Dom) Gold 48...-....-- 1960|A O}/ 74% Sale Sale | 7834 Sale | 7754 Mar. 2] 81 Mar.10|/ 71 Jan. 22} 81 Mar.10 
364,000] 30-year gold Se_._.........--- 1952\|M Ni} 89344 Sale || 92% Sale | 94% Sale | 914% Mar. 2) 96% Mar. 21|] 87 Feb. 10) 9634 Mar. 21 
a6 Cet: SN. sc ce phi ccnbereaiedinas 1936\F Al; 86 Sale || 93 Sale 93 14 Sale | 9254 Mar.21] 95 Mar. 3]] 86 Jan. 2; 95 Mar. 3 
000|Carlisbad (City) e f 8¢._...._.-_- 1954|3 J 77% 92 90 Mar.11] 90 Mar.11}} 71% Few. 91 90 Mar.11 
ot fi Cauca Vali (Rep ot Gaile ta i A QO}; 13 15 14% Sale | 14144 Sale | 14% Mar.31] 17. Mar. 9/] 12 Feb. 8} 1914 Jan. 16 
291,000|Cent Agric Bank (Ger) 7s_.....- 50\M Sii 33 38%|| 42 Sale | 37 Sale } 35% Mar. 22] 4234 Mar. 9j| 35% Mar. 22) 47% Jan. 15 
403,000| Farm Loan ef 6e_...........- i9e0|d J|| 29% Sale || 37 Sale | 35 Sale | 3234 Mar. 23] 38 Mar. 9/] 28% Jan. 1% Jan. 16 
493 000 Farm loan sf 6s -......-...-- A O'| 29% Sale |} 37. Sale | 34_ ‘Sale | 32 ar. 22 Pett, Mar. 8|| 28% Jan. 2) 421% Jan. 16 
543, Farm loan 6s series A____.---- pe ---1| 29 Sale |} 42 Sale | 35% Sale | 3 2 Mar. 1/]| 27% Jan. 2743 Jan. 15 
101 O08 Chile Republic ext s f ¢ 7e...... 942;|M N!} 124% 15 Sale | 13 6 1434 Mar. 2] 184% Mar. 11}] 14% Jan. 6) 19 Jan. 13 
96,000; External sinking fund ype rn oO}; 12 13 12 Sale | 12 Sale 2 ar. 1115 Mar. 4|] 103% Feb. 10| lo Mar. 4 
68.000 External sink fund gold 6e_...1961|/F A'| 1244 Sale 11% Sale | 12. Sale | 113% Mar. 11 14 Mar. Qj} 10 'e 8) 14% Jan. 18 
91:000| Ry ref extl ef ¢ 6s .-..---.... 1961/3 3|| 115¢ Sale || 12” Sale | 12% Sale ar. 1115 Mar. 7|| 11% Feb. 10! 15- Jan. 18 
142.000] Extls f 6s int ctfa_........ ~-.-1961/M S|} 10% Sale || 14 . Sale |a1334 Sale | 12. Mar. 2| 14% Mar.11\| 10% Jan. 2| 15% Jan. 18 
34,000] Extl sinking fund 6s__-....._- 1962/M S|] 1134 14%|| 1134 Sale | 12- 12%] 11% Mar. 1| 1414 Mar. 3]| 1114 Mar. 11 14% Mar. 3 
100,000} External sinking fund 68 -..._- 1963'M N|/ 13 Sale 12 12%} 12 Sale | 12 Mar. 24] 13% Mar. 8j] 11 Feb. 10) 14% Jan. 16 
69,000|Chile Mtge Bank of gus f 6%e ..1957 J D/| 13 Sale|} 13. Sale | 11% 13%] 124 Mar. 29) 144% Mar. 4/| 124% Mar. 29] 20 Jan. 18 
189,000] Sinking fund gold 6%s outer. J Dii| 25 Sale 25% Sale | 2654 Sale | 25 Mar. 1] 28 Mar.24/| 25 Jan. 2/732 Jan. 2 
243'000| Guaranteed s f gold 6s_______- 1/A O}] 13% Sale 13. ~Sale | 12% Sale | 12% Mar. 31 Mar. 7|} 11% Feb. 15% Jan. 16 
,000| Guaranteed sinking fund jaz ioe2 M Nii 12% Sale 13% Sale | 125% Sale | 12% Mar.31}] 15% Mar. 16]] 11% Jan. 5) 15% Jan. 18 
59. 000|Chitean Munic Loan 7s ___._._.- 1960/M Sj} 11 12 9% Sale 9 10 9% Mar. 30 M 4; 7 Jan. 4) 13 
4 ,000|Chinese Hukuang Ry 5e__..__-- 195113 Di} 6 7 8 1l 114% 18%] 11 Mar.16] 13 Mar.29]| 7 Jan. 23} 13 Mar 
2,000|Christiania (City) (Oslo)30-yr 6e-1954;M S|| 66 i> & Bea yg TR See ae 75 .14, 75 Mar.14|/| 75 Feb. 4175 Feb. 4 
217000|Cologne (Germany) 8 f 6s _...- 1950|M 8! 20 28 30% Sale | 344% Sale | 30% Mar. 1] 37 Mar. 16}| 22% Jan. 4) 37 Mar.16 
189,000|Colombia (Rep) external s f 68...1961|J J|| 24% Sale 24 Sale | 23. Sale | 23. Mar.31}] 2534 Mar. 17]} 21% Feb. 11] 30 Jan. 13 
356,000] Ext ef g 68 int rcte____...._-- 1961/A O 54 Sale 24 Sale | 23. Sale | 23. Mar.3 2554 Mar. 22}| 21 Feb. 26 Jan. 13 
46 ,000|Colombia Mtge Bank 6 s___.___ 1947|A O}} 20% 21%]| 21 Sale | 18% 2 18% Mar. 23] 22 Mar. 12/} 1814 Mar. 23] 27% Jan. 19 
144,000} Sinking fund 7s of 1926__.__-- 1946|M Nj| 2 Sale || 22 Sale 22% Sale | 20 Mar. 19} 2344 Mar. 1jj 20 Feb. 19] 27. Jan. 20 
58.000| Sinking fund 7s of 1927... - 1947|/F A!) 20% 22 Sale | 233% Sale | 21 Mar. 24) 2334 Mar.31}]; 20 Feb. 23} 28% Jan. 14 
52,000|\Copeahbagen external 5s__.....- 1952|J D|| 62 Sale Sale | 6814 Sale | 65 Mar. 1] 714 Mar.11]} 55% Feb. 11] 71% Mar. 11 
71,000} Gold 439s int ctfs__...--...... 1953|M Nij____- 62 60% 64%] 63% Sale | 60° Mar. 2] 67 Mar. 9j} 50 Feb. 5) 67 ar. 
80,000|\Cordoba (City) external s f 78. _.1957/F Aj! 1834 21% Sale | 2434 Sale | 23. Mar. 1} 3134 Mar. 14/| 20% Jan. 27] 34 Jan. 9 
13,000] Externals f7e_.__..__-- Nov 15 1937|M N}}_____ 34% 37 36 5914] 35344 Mar. 22} 46 Mar.11]} 32 Jan. 22) 46 Mar. 11 
68 ,000|Cordoba (Prov) Argen 78__..._.. 1942/3 J5|| 30% Sale || 38 42%! 40 Sale Mar. 7] 42 Mar. 29}]) 30% Jan. 2]/ 42 Feb. 3 
153 ,000|Costa Rica (Republic) extl 78_.1951|M Nj; 3944 Sale || 2934 Sale | 36 Sale | 28% Mar. 1] 38 Mar. 3]| 25% Fed. 8|r45 Jan. 12 
108 ,000|\Cuba (Rep of) 58 of 1904 _...._. 1944|M 38/| 78% 85 88 Sale | 90% 95 8344 Mar. 15} 95 Mar. 18]| 78% Jan. 6) 95 Mar. 18 
10,000| Se ext debt Ser A of 1914_____- 1949|F All 70% 88 || 73 96%| 90° 96%] 89° Mar. 7] 89 Mar. 7 eb. 15) 89. Mar. 7 
35,000) 48 ext! loan Series C__....__ 1949/F Alj_____ 60 71 74%4| 70% Sale | 65 Mar. 7 Mar. 15}} 52 Jan. 4] 73% Feb. 27 
125,000) 30-year s f 5%e_.__.-----..__. 1953|3 Ji} 78 Sale || 74% Sale | 77. Sale | 73% Mar. 8 7634 Mar. 24] 73% Feb. 8] 78 Jan. 5 
357,000} Public Works 54%s_..June 30 1945|J D/i 37% Sale || 3414 Sale | 39% Sale | 344% Mar. 1| 403% Mar. 23]; 33. Feb. 17] 4034 Mar. 23 
Cundinamarca (Dept Colombia) 
96,000| External s f6%s____.__._._.-- 19591MN/ 12% 15 12% Sale 8% 8%] 8% Mar. 28] 13% Mes. 7|| 8% Mar. 28} 17 Jan. 14 
33 ,000|Czechoslovak (Rep of) exit 86.._1951/A © Sale 975% Sale | 99 Sale | 974% Mar. 30)100 41} 86 Jan. 2)100 Jan. 
18,000} Sink fd &e ser inn ts senmz ses ode A O}; 85% Sale || 955 1 97 Sale | 97 Mar. 31j100% i 3}| 85% Jan. 2/100% Mar. 
484,000)Denmark 20-yr external gold 66 _1942/3 4/| 72 Sale 0 Sale | 86 Sale | 79% Mar. 2} 87 Mar. 22); 70% Jan. 5) 87 Mar. 22 
199,000} External @ 5%ss_..-......_-..- 198s 62% Sale 74 87 821% Sale | 76 Mar. 2} 8534 Mar. 22}| 62 Jan. 5) 8534 Mar. 22 
ee, ase eee 962 57% 67 63 Sale | 68144 Sale | 6234 Mar. 2} 71 Mar.12]; 57 Jan. 4] 71 # £=Mar. 12 
321,000| Deutsche Bank Am part ctfs 68 _ 1932 M S|! 57% Sale || 7414 Sale Mar. 23 £54 Mar. 2], 57% Jan. 2!) 75% Mar. 2 
51,000|Dominican Republic e f 5}e____- 1942|M 8 64% Sale | 44 484} 44 Mar.3 Mar. 7 44 Mar. 30) 5534 Feb. 16 
alga. > ef eR ee eet: Shir ae ee: a ee ea UUme eb. 29 
16,000] tet sec 5498 of 1926..........- 1940/4 O} _____ 49%1| 40 | 40 Sale Mar. 28} 42 Mar. 8} 30 Jan. 28) 45 Jan. 11 
25:000| 2d series sinking fund 548....1940|A O|_____ 45 40% Sale | 40 Sale @3934 Mar. 9] 44 Mar.30} 33 Jan. 29] 50 eb. 29 
31,000|Dresden (City) ext! e f 78 _...__- 1945|M Ni’ 30 Sale 4044 5 41% Sale 034 Mar. 2 Mar. 22] 24% Jan. 4 Mar. 22 
102,000)Dutch East Ind 25-yr ext! 66 _...1947/3 J) 87 Sale 4 Sale | 89 Sale Mar. 31} 91344 Mar. 12] 81% Jan. 23} 9114 Mar. 12 
167,000| 40-yr external sink fd gold 6s _1962)|M S|} 841% 8&8 86% Sale | 85 Sale | 85 Mar. 1 5 ar. 79 Jan. 22} 89 Feb. 2 
9.000} 30-yr external gold 5ie_.Mar 1953|M | 785% 85 ef em ee 3% Mar.11]a87 Mar. 9} 76 Feb. 8a87 Mar 
13,000} 30-yr external gold 5}48__Nov 1953|M N| 81% 92 82 89 | 80 87% 82 Mar. 29 rt he Mar. 8 75 Feb. |8| 87% Mar. 8 
30,000|/E! Salvador (Rep) ist s f 8a .___- 1948)J J) 48% 39 Sale | 23. Sale | 21 Mar. 30 Mar.11] 21 Mar.30, 61 Jan. 21 
38,000/@stonte (Republic) 7e_.... a<-~ -1967}3 3) 30 39%1|| 36 Sale | 36 Sale | 35 Mar. 7 373% Mar. 16] 32 §Feb. 9] 3934 Jan. 13 
19,000) Fintand (Rep of) external 68....1945|M S| 4234 4934/| 45% 51 52 '50 Mar. 3] 56% Mar. 28] 42% Jan. 7 56% Mar. 28 
42,000! External sinking fund 7s__.... 1950|M 5S; 42% 50 54 * Sale | 544% Sale | 5344 Mar. 2] 584 Mar. 22]) 43% Jan. 5) 5844 Mar. 12 
69,000 External sinking fund 6560. 5988 M S/| 42 46% 52 50 49% Mar. 3} 53% Mar. 21]] 42% Jan. 11 53% Mar. 21 
75 ,000) Ext! sinking fund $4s8_.....__ 958/F A) 35% Sale 48 49%) 48 50 48 Mar. 26] 52 Mar. 21]}}/ 35% Jan. 2) 52 Feb. 26 
7,000| Finnish mup loaa 64¢8 A_...._- 1954 A Ol] 42 50 40 52%] 50 591%4] 4934 Mar. 6] 504 Mar. 29]) 44 Jan. 12) 50% Feb. 29 
3'000| External 6%e Ser B__._....... 1954/4 O}] 42 45 40 50%| 50 55 4934 Mar. 5 ar. 5j/ 41 Feb. 3] 4934 Mar 
101,000| Frankfort (City of) e f 64e_____- 1953/M N]| 19 25 25% 27 203% 25%] 1934 Mar. 29) 2944 Mar. 10]] 1934 Mar.19) 30 Jan. 14 
383,000)" rench Republic 20-yr ext! 7}ge_.1941// 1>)/111%% Sale |/116%4 Sale |118 Sale [115% Mar. 12}118 Mar. 31)/110% Jan. 22'118 Mar.31 
299,000 External « f 78 of 1924__...._. 1949/3 Dij112% Sale ||116 Sale {11534 Sale |11334 Mar. 21/r1174Mar. 7//a@108%Jan. 25)r1174Mar. 7 
|\German Gov't Interaational— 
£5,589,000 38-year 540 of 193@____....... 1965|) || 29 Sale || 38% Sale | 38_— Sale | 3234 Mar. 22] 445g Mar. 9j/ 27% Jan. 4/ 4454 Mar. 9 
»756,000 German Republic exe! Je _____..1949/4 O]] 614% Sale 61 Sale | 59% Sale | 56 Mar.28} 65 Mar. 9j/ 56 Mar. 28) 65% Jan. 6 
|\German Prov & Communal Bks_.-_--|---- 
239.000' (Cons Agric Loan) 64e@.....-- 1988)) (1) 19 3} 41} 26 Sale | 23. Sale | 20 Mar. 28} 2934 Mar. 9/| 19% Jan. 4] 334% Feb. 8 
23,000 Graz (Municipality) Be... 2. 1954|M Ni/ 22 50 Sale | 45 # £=Sale | 45 $=$Mar.28} 60 Mar. 15}]] 28% Jan. 5) 60 Mar.15 
3,004,000 (rt Beie . tre... 20.year 5}48_.__1937 4 A 91% Sale 975% Sale | 99% Sale | 97 Mar. 8|100}4 Mar. 24)|a89}4 Jan. 4100 Mar. 24 
SEAT eRistere «eh vctiie on doe cleowuca wmeeccltotnnt«shnenieiinas asqueiennne teem. oe ae 
32.000 4% fund £ op 1960 (ee 20 27 i900! 1*5244 57%/|*a65% Sale *a76 14Sale *a65%4 Mar. 1])a76% Mar. 31/|*a56 Jan. 4/a76% Mar. 31 
89. 000 $% War Loan £ op 1929 ($8=£1)1947|I_ 11\*6054 6554||*a69igSale |*75  765¢|*a6944 Mar. 11*76% Mar. 29||/*a65%Jan. 7|a76% Mar. 29 
2,000 Greater Prague (City) 7}e....- 1952;M Ni| 85 Sale 91 94 a3 Sale 93. Mar. 4] 98% Mar. 24/| 79 an. 11} 9844 Mar 
rst ,000 Greek Gove s f sec 7a... ......-.1964)M N/! 51 57 42 52 40 39 Mar. 29] 5456 Mar. 8} 39 Mar. 29) 63% Jan. 8 
62.000 Sinking fund secured 66__._- 19O8/F Al) 35% 41 37% 41 314 Sale | 254% Mar. 30] 41 ar. 5]| 2544 Mar. 30) 48 Jan. 
17 000 Hewitt (Rep. of) Cust « f 68. _..- 1952)4 O|}} 60% 61 65 66%| 6514 Sale | 65. Mar. 30] 6634 Mar. 9j| 62. Jan. 6) 6634 Mar. 29 
169,000 Hambure (Stare: @e  ____._..__1940)A O}} 24 3 29 ~=Sale 3552 Sale | 2554 Mar.31] 36 Mar. 11}| 255 Mar. 31] 3 Mar. 
35,000 Heidetberg (City) ext! es f 734e_..1950/) 3/| 22 29'4|| 2914 34% Sale | ; Mar. 30} 35. Mar. 4// 27% Jan. 6) 36 Jan. 18 
58,000 Helsingfors (City) ext 64%se__._.- 1960\/A ©]) 36% Sale 46 Sale | 50% Sale | 42% Mar. 19} 514% Mar. 11/| 34 an. 4) 514% Mar. 11 
84,000 Hungarian Mun Loan 7e_____- 1945)) 511 12% 1 Sale | 23° Sale | 2234 Mar.21) 25 Mar.14]// 15 Jan. 4] 25% Feb. 18 
54,000 Faternals f 7s oy a 11946]) }|/ 1344 13%|] 214% Sale | 2214 Sale | 2144 Mar. 1] 25 Mar. 7 Jan. 4 Mar. 
20.000 Hungarian Land Mtge 7a A_..1961.M NA 19 Sale 23 Oe Foeead 24 23. Mar. 2] 28 Mar.16)} 20 Jan. 4/ 30 Jan. 12 
20,000 Sf 7s series B_.............1961|M N . 24%] 23 | ER otic 3 24 Mar. 4] 26 Mar. 16 Mar. 4) 31 Jan. 
76,000 Hungary (King of) ¢ f 7%e_____- 1944)F 4|/ 39 6 46 Sale |a4614 Sale | 45 Mar. 1] 49% Mar.15|| 40 Jan. 4/55 Jan. 18 
37,000 irish Free Stote external 56 ____- 1960|M N|| 71 Sale 71 Sale | 72% 100 71 Mar. 1] 75 Mar. 29''a69 Feb. 13) 75 Mar. 
593,000 Italy (Kingdom) external e f 7s_1951|3 D!! 85% Sale Sale | 9034 Sale | 8744 Mar. 2) 91} Mar. 19|| 84% Jan. 4) 92 Feb. 29 
21,0001 utian Cred Consortium 7s ser A 1937/M 8|| 85% 100 90% 95 | 9035 95 | 89. Mar. 4) 92 Mar. 2)| 82. Jan. 23/100 Jan. 
85,000 taternal sec « f 7s series B_____ 1947|M 8 Co a 7 Sale | 80 82 74% Mar. 3 Mar. 17|| 70% Jan. 28) 83 Mar. 17 
145,000 | Hen Public Utility «fg 7e_...1952)) 4|| 60% Sale || 7014 Sale | 72 Sale a64}¢ Mar. 4) 7334 Mar. 29)| 60% Jan. Jan. 1 
1,505,000 3 anese Gow text « f 6}e__.._- 1954\/F Ali 78 Sale ||a70°° Sale | 685% Sale | 67. Mar. 17} 7254 Mar. 3/,066% Feb. 26] 84 Jan. 21 
ps4 eet catine tuad A omens i N|| 70 Sale || 61 Sale | 60 Sale | 58% Mar. 17} 635, Mar. 3)| 57 Feb. 25) 73% Jan. 22 
Postavis tate tre an _ 
72,000! Secvedsf@7  ...6..---- 1957/A || 32 45 3 3934 36% Mar. 21) 434 Mar. 12)| 31 Jan. 25 43 Mar. 
80,000| inate (City) external e f @ 7e..1947/F A|| 22% 30 $2 45 3624 3 27% Mar. se | Mar.11|} 26 Jan. 4 Jan. 13 
5,000| » Austria (Prov)sec « f @ 7340.1950|J Di... __ 4244|| 40 Sale | 44 83 40, Mar Mar. 21/| 33. Jan. 12 Mar. 21 
159,000 = ome (City of) 15-year 60_......1934)M N|| 99% Sale ||103% Sale |102% Sale al0l Mar: 15 108 Mar. 1 Jan. 13)103% Mar. 1 
131,000 ~— ewetites (City) 15-year 60...--- 1986 MN| 99% Sale ||102% Sale |102% Sale 104% Mar. 9103% Mar. 1 Jan. 13/103% Mar. 1 
,000! dellin (Colombte) 64e_......-. J ° 10s‘ Sale |} 12 14 10 11 Mar.30, 13 Mar. 21}) 1 Jaa. 18% Jan. 28 
paren | sitcom Herig Assenting of 4340 tea) 3 40 Shae olaendle mapas aabeaune ne 342 Jan. 27 
r Cash gaie. * At the exchange rate of $4.865 toth e £ -terling @ Deferred djelivery. 
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N. Y. STOCK EXCHANGE—BONDS 
























































































































Sales in | Price PRICES IN MARCH. RANGE SINCE JA 
March. BONDS Jan. 2 N. 1. 
Value. N. ¥. STOCK EXCHANGE. ,5a 1932. March 1. | March31. , Lowest. Highest. Lowest. , Highest. 
3 FOREIGN GOV 1 be of 18998 194510 3 Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Price. Sale Prices. 
ocsese Mexico (U S) external 5e o' ees | ee ere ras Seen ee led le ete ot | ett ee ee 
4,000 yyeetrde: fae A pleat wie ge |” Spree abe 3% 5 4 10 434 Mar.18} 5 Mar.12)} 4% Mar.18| 5 Mar. 12 j 
1000; Assenting 5s large.-..-- gntinip ocerarihiie Pinon dak eGltb koe s te edit aoa sages ar 5 Mar 5&5 Mar. 7| 5 Mar. 
2,000; Assenting 4s of 1964......---- 1954)}_...|| 2 4u\| 2% 4 2 2%) 2% Mar. 3} 214 Mar. 3]) 1% Feb. 20) 2% Mar. 3 
11,000) Assenting 4s of 1910__....--.------ J Ji} 3% Sale 3% 4%! 4 5 4 Mar. 3} 43% Mar. 3]] 216 Jan. 28) 43 Mar. 3 
18,000! Assenting 40 of 1916 large.------- Bas ek Ge Ge aR, aS Eee 4 Mar.22} 5 Mar. 3]) 4° Jan. 20) 5 Mar. 3 
27,000) Assenting 4s of 1910 small_._...-- Reiss ME detulhhnnd @ hie dabin.ou wxgoe 3% Mar. 3] 4% Mar.16/}/ 3 Jan. 8} 4% Mar. 16 
------| Treas 6s of 1913 assent (large) 1933/3 Jj) 234 ----- 4 15 4 15 |------, -----=|--<---,e-----)] -..- ------]------_ ------ 
13,000 Saal... ....----c0-ceqe-e------ piaditace quqoulltped= saqeal-case 2-4-° 4% Mar. 5 Mar. 2/| 3% Feb. 23) 5 Mar. 2 
230,000 sitan City Gratz) ex ext loan [qe Ol] 65 Sale || 6744 Sale | 67% Sale | 65}¢ Mar. 23 68 Mar. 30j] 69° Feb. 23] 70% Jan. 16 
Minas Geraes ) Brazil 
70,000 Miatornal staking fund 6)s0_.--1958)M si} 12 15%/| 11 Sale} 11 13 | 10% Mar.23}13 Mar. 7/| 491% Mar. 23] 16% Jan. 21 
14, Ext sec 6348 series A_....-.--- 91M S]i12 29 || 11 13 | 11% Sale| 10° Mar.28)/ 13 Mar. 7] 39°° Mar. 28} 17 Jan. 18 
Montevideo (City) s f @ 7e....-- 1952 J Dii 20 29 25% 2714| 221% Sale | 22% Mar. 31] 284 Mar. 14 yer Jan 2814 Mar. 14 
18, Ext s f @ 6s series A_..-------- 1959|M Njj| 20. = 2034]| 25% Sale 25 | 18 Mar. 28} : Mar. lj} 43°° Mar. 28] 25. Feb. 19 
Netherlands s f 6s flat. .......-- 1972|M 8|/103% Sale ||101_ Sale |100% 10134 1004 Mar. 8 10134 Mar. 16)};991% Mar. 8|105% Feb. 15 
522,000 |New South Wales ext « 2 @50..-1957|/F Ajj 4; 4 441%4]| 5044 Sale | 55% Sale | 503 Mar. 1] 553¢ Mar.11//'39% Feb. 2 Mar. 11 
608,000) External « f @ 58....---------- 1958|A O]] 40 43%4|| 50° Sale | 5444 Sale Mar. - 7\1 99% Feb. 2) 58 Mar. 
90,000| Norway 20-year ext # f 6s-Aud 18 1943|/F A 70% 82 | 8134 84%! 78 Mar. 18] 83% Mar. 9] 79° Jan. 4| 84 Feb. 26 
$9,000|""30-year external e f 6s. Aug 15 1944|F All 7134 77 || 78% a81%4 Sale | 79% Mar. 4) 84)2 Mar.11!| 711% Jan. 4) 84% Mar. 11 
/1,000] 30-year external e f 6s_... Oct 1952/4 O}| 6614 71 || 7814 Sale | 7444 Sale | 74% Mar.31) 84 Mar. 10) 79°" Jan. 23 Mar. 10 
40-year ext s { 548... June 15 1965)J Di} 65 7644 Sale | 75% 78 Mar. 16 Mar. 41 64% Jan. 4| 79 Mar 
153 000] sternal of Se...-...-- Mar 15 1963|M 8/| 61 74% Sale | 715 77 | 72% Mar. 17| 76% Mar. 10]] 631; Jan. 5| 7644 Mar. 10 
8,000} Municipal Bank extl s f 58....1967|J Djj/__.-- 59%\|| 70 714%] 70 75 70 Mar. 18] 70% Mar. 16 59% Jan. 8| 70% Mar. 16 
5,000| Municipal Bank ext s f 5s.---- 1970|J Djj____. 65%|| 70 80 | 70 80 | 70 Mar.28| 70. Mar. 28i| 6487 Jan. 12| 70. Mar. 28 
43,000| Nuremberg (City) external 6s...1952|F Aj] 2034 Sale || 2554 2734| 2234 25%! 22% Mar. 29] 283% Mar.11]} 90% Jan. 2] 3144 Jan. 27 
305,000 /Oriental Development 6s-_....--- 1953|M 8 624 Sale || 58°" Sale | 5644 Sale | 5654 Mar. 1| 60 Mar. 31] 59° Rep. 2| 72 Jan. 22 
143,000| Exti deb 53s int ctfe.....-..- 1958|M N 5814 60%]| 52 Sale | 52% Sale | 4844 Mar. 29] 59 Mar. 4\] 4814 Mar. 29) 68% Jan. 18 
17,000/Osio (City) 30 year « f 68....---- 1955|M Nii 6244 Sale || 70 79%| 70° 75 | 70 Mar. 2) 75 Mar. 14) g9°° Jan. 13] 75 Mar. 14 
92,000 panama (Rep) external 5}4s-.. -- 19533 Dji 85 97 || 94% 9744/93 94 | 9134 Mar. 8) 97. Mar. 3 Jan 971% Feb. 27 
94,000!" “Extisf5eeer A... --.. May iS 1963|M N|l 45, 54 || 5834 6034| 58, 6114) 59% Mar. 10) 6274 Mar. 18 85 Jan. 27) bot Mac. 18 
6,000! Pernambuco (State) ext sec 78..1947|M S/| 7% 9 9% Sale| 7% 9 8% Mar.21| 9% Mar. 1 Feb. 8| 9% Feb. 29 
20,000/ Peru (Rep) Sec s f @ 7s... ------ 1959|M S 10% 16%|} 11° 12344] 101%4 1234] 1034 Mar. 24) 1244 Mar. 11]) 1034 Mar. 24 M4 Jan. 12 
132,000) National loan ext s f és 960|J Di| 7% Sale 6 Sale| 5% Sale | 55 Mar. 4| 645 Mar. 2]) 552 Mar. 4 4 Jan. 11 
388.000) . § F Ge int ctfe w1.....-........ A Ol] 6% Sale 6 Sale | 5% Sale | 5% Mar. 5) 634 Mar.11) 51% Mar. 5 43an. 4 
000/ Poland (Rep of) @ 6s...--.----_- 1940/A O]] 48 50 56 584' 58% Sale | 56° Mar. 5) 6044 Mar. 16)) 50°° Jan. 4 60 4 Mar. 16 
514,000)" ‘Seabitiz loan 7 78 of ‘27. Oct 15 1947|A O}| 48 Sale || 55 Sale | 565% Sale | 55 Mar. 1) 5834 Mar.15}] 4g Jan. 2/ 5814 Mar. 15 
216,000' External s f 88_.....-.------- 1950|\3 Ji} 50 Sale || 57% Sale | 59% Sale | 57% Mar. 1] 64 Mar. iif] 48 Jan. 4| 64 Mar.1i 
(000 pore Alegre ( (eney of) 88___....- 1961\J Dj} 12 Sale || 15° Sale | 1114 15 | 12%, Mar. 7] 16 Mar. 9/14) Jan. 5) 16 Mar 
12,000 - ‘External quar sink fund 7340..19663 Jil 8 Sale 9% 11%' 9° Sale | 9° Mar.31] 10% Mar.17i] g Jan. 2] 11% Feb. 25 
183,000 Prussia ( Free State) ext 0 £6}4-..1951 M S| 24% Sale |' 3214 Sale | 26 Sale | 25 Mar. 29) 33. Mar.15] 99% Jan. 4| 35 Jan. 14 
500: :000, Oe it eviiemenccnimians 2'A O}, 22% Sale |; 31° Sale | 255% Sale | 25% Mar. 30; 31% Mar. 9] 9)1% Jan. 5] 33% Jan. 14 
000 Quessstand (State of) ext a 7a t9ai A O}} 60% Sale |} 70% Sale Sale | 70% Mar. 1 ar.23] 6014 Jan. 2188 Mar. 23 
112 (000 ~ 25-year extl ef 60..-.-- 15 1947|F Ajj 5134 Sale |} 60% Sale Sale | 60% Mar. 1 69 Mar.23} 47° Feb. 2 69 Mar. 23 
195,000 Rites dente Danube Gab Yocee & 1980 M S|} 35 ‘Sale Sale | 4114 Sale | 40 Mar. 1/35 Jan. 2;55 Feb. 
Rio Grande do Sul (State) ext 8s_ ~— O}| 13 Sale |} 1734 Sale Sale | 10 Mar.31;18 Mar. 2] 39 Mar.31} 21. Jan. 15 
120,000) OSE 9 ae eee 968/53 D Sale Sale | 8 Sale Mar.23' 11 Mar. 5] g Jan. 12] 11% Jan. 18 
95,000) Ext s f 7s of 1926_.-_-...---_-- ioce|M.N 11 Sale |/ 1 Sale | 10% Sale | 10 Mar.30, 14 r.10] 190 Mar.30) 14% Jan. 22 
32,000' Extls f 7s munic loan JD 11 10% Sale} 9° 10 {10 Mar.24 103% Mar. 1] 190 Jan. 4} 1 Jan. 18 
33,000 Rio de Janeiro (City) 25-yr ef 88 -1946/A O}] 10 14 8 Sale|} 10% 12 |12 Mar.22 18 Mar. 1] 42 Jan. 6/18 Feb. 13 
133,000; External sec « f @ 6}48._------ 1953/F Ali 10% Sale |} 11% Sale | 10 Sale | 10 Mar.30 11 %Mar.21}] 19 Jan. 4] 12% Jan. 26 
287,000 Rome (City) external s f 644e_...1952/A O}/ 70 Sale || 70% Sale | 714% Sale | 67%4 Mar. 7| 73 Mar. 28] 66% Feb. 1| 74% Jan. 11 
13,000|Rotterdam (City) ext ef 60 .---- 1964|M Nj] 84 102}4]| 8834 100 | 91° Sale | 87% Mar.22 94 Mar. 8! 94% Jan. 7 Mar. & 
157,000 Roumania (Monopolies) 76 1959)" Ali 47% Sale |! 50 i 2, Tee 4914} 4414 Mar. 24! 5034 Mar. 2, 4416 Mar, 24] 56 Jan. 6 
4,000 |Saarbruecken (City) # f 6s___--- 1953\3 Jij_.--- 66 45 58 47 58 45% Mar. 11} 4644 Mar. 24 Jan. 28 
:000!Sa0 Paulo (City) « f 88... -- Mar 1952)|MN]) 17 19 17 23 21 ~ ~+Sale 17? Mar. 29} 21. Mar. 31 131 o- 3 233 Feb. 3 
20,000] Ext Jeec s f ¢ 6%8-.-.-.-- May 15 1957|M Nj; 10 12%|| 14 14%] 11 Sale | 11 Mar.31! 16 Mar.11] 190% Jan. 4jrl7 Feb. 11 
27,000 San Paulo (State) ext s f 8e_____ 1936/3 Ji} 30 33 43 Sale | 37 Sale | 37. Mar.31| 48% Mar. 7|| 33°° Jan. 7j 5 Feb. 6 
25,000 External e f 88__._______ 950/53 Jii 20 Sale 17% 18%]18 Sale | 18 Mar.19 22 Mar.11] 16 Feb. 27) 25 Jan. 9 
25,000) Ext 7s water loan MS}} 13% 1 15 1634] 12 18 15% Mar. 5:18 Mar.19] 135, Jan. 5) 18 Jan. 15 
67,000) Extis f 6s int rcts J Ji} 10% Sale |} 11% Sale | 10 Sale 8 Mar.29} 15 Mar. 7j| §° Mae.29117_ J 16 
639,000] Secs f ¢ 7s int rcts wi__.____- 940)A O}} 45 48 6114 Sale | 59 Sale | 5744 Mar. 29) 6434 Mar. 3/1 46 Jan. 4] 6434 Mar. 3 
66,000 Sante Fe Prov (Arg Rep) ext! 7e ~“i902 MS}| 25 40 40% 42 | 42% Sale | 40% Mar. 26, 45}¢ Mar. 11'| 31% Jan. 8] 4534 Mar. 1i 
198,000/Saxon Pub Works (Germany) 78.1945|F Aj 24 Sale |; 3 Sale | 25% Sale | 25% Mar. 31! 33% Mar. 11'| 22% Jan. 4| 34% Jan. 16 
156,000) Gen ref guar sorial gold 6}40.-1951/M © Sale || 2814 Sale | 23% Sale | 22° Mar. 28! 29 9119 Jan. 4) 33 Feb. 3 
11,000) Saxon State Mtge Inst 7s_______- 5)3 Dii 26% 33 || 43° _---- Sale | 43. Mar 8 Mar. 7|] 34% Jan. 11] 43. Mar. 7 
39,000] S$ Fg@6%s__-_...----__.-_- Becitoael? Dj} 21% Sale |} 39 Sale | 3814 __--_- 3834 Mar. 28; 4244 Mar. 8] 21% Jan. 2] 42% Mar. 8 
121,000) Serbs. Croats & Slovenes ext! 88_1962)M Njj 45 Sale || 4314 Sale 41%4'a40% Mar. 18| 47 Mar. 9] 35°" Jan. 19 Jan. 12 
143,000} Ext sec 7s ser B___-.-.-..---- 1962|/M N Sale |} 4014 Sale | 36 37%! 35% Mar. 28) 41 r. 2'| 32 Jan. 25) 47 Jan. 12 
99,000)Silesia (Prov) extl sink fund 73_.1958|J Dj| 33% 34%|| 43° Sale | 4 Sale | 40% Mar. 2) 47. Mar. 8] 31% Jan. 4/47 Mar. § 
6,000|Silesian Landowners Assn 68_._..1947)F Aj| 1 21 24% 28 24% 26 24° Mar. 29} 25% Mar. 22/] 18°° Jan. 5 Jan. 15 
52,000) Soissons(City)ext 15-yr ¢ 6sNov 14 '36;M Nj} 984% 9934//102 Sale {103 Sale {101 Mar.14:103 Mar.31}]]/ 97. Jan. 25/103 Mar. 31 
81,000 Sins cieneios wes 3 hae 1946|F Aji 31 38 35% 38%] 40 Sale | 343% Mar. 5| 42 Mar. 4/| 28% Jan. 11] 42 Mar. 4 
nm pn om oO 
609,000) &xel ¢ 5e....-.-.-..---..-.- 1954|M Nj} 7944 Sale || 86% Sale | 84 Sale | 83 Mar.22' 92 Mar.11]| 79% Jan. 5).92 Mar. 11 
134,000| Switzerland (Govt) ext 5}48_..-. 1946|4 O}/102% Sale |'1011%% Sale |102 Sale 101 Mar. 11103 Mar. 11/101 Jan. 221103 Jan. 16 
89,000|Sydney (City) sf ¢ 5348 4) aR 1955|F Ali 37 Sale || 4214 Sale | 461% Sale 2% Mar. 1| 50 ar. 2]) 34 5 Mar. 2 
149,000/Taiwan Elec Pow 5}48..-...-.-- 1971/3 Jj} 55 = 58 51% 57 | 48 56 49% Mar. 23} 584 Mar. 5|| 49% oe 23) 67% Jan. 26 
16,000) Tokyo City loan ofisi2 Se Hg Seal ihe 1952|M S}| 32% 45%4/| 3734 47 41% 43% Mar. 2) 43% Mar. 18]! 35% Feb. 2] 45% Jan. 18 
113,000! External s f 548 guar_______- 1961/4 O}| 5734 Sale || 52% Sale | 52 Sale B14 Mar. 29) 58 Mar. 4); 4914 Feb. 27 Jan. 21 
28,000) Tolima (Dept of) external 7e....1947|M Nj; 114 15 10 14 10 11 Mar. 8! 12% Mar. 3]; 9 Mar. 8] 18 Jan. 18 
3,000] Trondhjem (City) Ist ext ¢ 5 4s__1957|M Njj___.- 59%4|| 56 +64 155 59% 5334 Mar. 14) 58 Mar. 3]/| 41% Jan. 4! 58 Mar. 3 
40,000| Upper Austria (Prov) ext] s f 76_.1945|3 Dj) 21 63 mane SO + 36% ...-- 35 Mar. 4/41 Mar.21] 2 eb. 23} 41. Mar. 21 
29,000} External « f 64%s_...Jume 15 1957|3 Dj/_---- 29% | 28% Sale | 26% 331%! 26% Mar. 28) 35% Mar. 10} 2614 Mar. 28} 384 Jan. 14 
46 ,000/Uruguay (Rep) external s # Ge.-2908 F Ajj 40 45 47 - 48 42 Sale a40%4 Mar. 26] 50 Mar. 12] a31% Jan. 13] 50 Mar. 12 
STG le PORE occa cece ure comeaene 960)M N}} 2344 Sale || 3214 Sale | 30% Sale | 30% Mar. 30} 354 Mar.10] 231% Jan. 2] 3514 Mar. 10 
80,000) Extl « f 68_....-_..... May 1 1904 MN/| 24 Sale || 32 Sale | 30% Sale | 30 Mar.31| 34% Mar.11) 24 Jan. 2) 34% Mar. 11 
38,000| Venetian Prov Mtg Bank 7s__._- 1952/4 O}} 804 94%]! 85 9044) 841% 91% 84% Mar. 28 91% Mar. 3] 80% Jan. 7} 9144 Mar. 3 
231,000| Vienna (City) externai 6s___.._- 1952|M _, eee 57 58% Sale | 60 Sale | 58 Mar 62% Mar.14| 47° Jan. 19] 64% Jan. 8 
129,000] Warsaw (City) external 7s___...- 1958|/F Aj) 30 34%|| 43° Sale | 41_~=— Sale | 40% Mar. 26 45 is Mar. 11 an. 4) 4544 Mar. 1] 
250,000| Yokohama (City) extl ¢ f ée.....1961|) ©') 63 Sale |'a5814 Sale | 56, Sale ' 56° Mar. 14| 63 (Mar. 4| 5534 Feb. 26| 75 Jan. 16 
RAILROAD 
matic Ala Gt Sou Ist cons 5a ser A_.....1943}5 Djj_.... 95 78 i) Le Leena: 2s ieee ee a pe 
Seduce First cons 4s series B__._-_._-.1943]4 D}j___._ -----|| 7 ee a ee ee ae 83% Feb. 23 
MCE Albany & Susq Ist guar 38. _..1946)4 O}] 664% 70 ee ee a : 70% Feb. 8 
eS Allegh & West Ist g gu 4a__......1998)4 QO}/___.. 71 Qa 3; eee Legs = ESS . 7 Coen, 1 
1,000|AHleg Valley gen gu 4e__..-.---- 1942/M 8}| 83 87 84% 89 84% 90 89 Mar. 4) 89 Mar. 2 89 Mar. 4 
9,000/Ann Arbor Ist g@ 48__._--.-. July 1995|2 Ji} 17% 30 25% 34%] 20% 23 25 Mar. 11} 25% Mar.1 E 26 Jan. 28 
435,000|Atch Top & S F gen @ 4e ....--- 1995|A O|| 88 Sale || 8714 Sale | 86% Sale | 8534 Mar. 28] 91. Mar. A 91 Mar. 7 
2,000 Registered ____........-..-- 1995)4 O}V_ 22. 218. Sipe Ge baie pmaeieeyee: 8614 Mar. 8] 86% Mar 4 8634 Mar. 8 
22,000] Adjustment g 4e__._....- July 1995) Nov))_____ 79%)\ Sale |____- 85 ar. 1| 84 Mar an. Jan. 8 
109,000 Stamped.--_........--- MN} 80 85 78% Sale | 80 83 | 78% Mar. 1| 85 Mar. 10|!a74% Feb. 9085 Jan. 7 
4,000 nn. ccammaamdumeihe: 2 RS | Selina emp 76 81 Mar.10; 80 Mar.1 2 80 Mar. 10 
13,000} Conv g 4s of 1909. _. J Di| 76 7934)| 73 84 | 81% 831%] 81 Mar. 8] 84 Mar.1 84 Mar. 15 
54,000] Conv g 4s of 1905... 3 Di 74 75 |' 79 ~~ 380 1° 83 | 80 Mar. 2] 83% Mar.1 8314 Mar. 15 
PUNiceit pai Conv g 4a 0f 1910__........ . 2 oie edactn cae MER lecocoe adienc tata oe 74% Jan. 29 
186,000} Conv deb gold 4s......---.. 1948)D J/} 90 §=92%) 9 Sale | 88 Sale | 88  Mar.3i| 94 Mar. 11 94 Mar. 11 
Bap gga Rocky Mt div Ist 48 A 1965/3 Jii__... 86 Ton wa 474k BS hw cee eee 82 Feb. 9 
18,000] Trane-Cont Short Line Ist 48 g1958|J_ J|| 7234 89 80 8844] 82% 86 80% Mar.17] 83. Mar. 12 89 Feb. 1 
47,000] Cal-Ariz let & ref4}se ser A_..1962|/M 8// 86 89 8744 90%| 90% Sale | 90 Mar. 28] 9234 Mar. 10 92% Mar. 10 
Sine ink. Ati Knox & No Ist g5s8_......-..1946|) Dj} 75 -_.--]) 80% -----] 80% ---__]____-- ee a ee Bia 
9,000|At! & Char Air Line ist 4}4e A..1944)9 J/| 50 89%!) 51 85 | 51 84441 80. Mar. 85 Mar. 85 Mar. 9 
15,000] let 30-year 5s ser B_.....-...-- 1944/3 J} 70 79 87% 90 | 70 894] 8234 Mar. 30 90 Mar. Mar. 9 
page 2 Attantic City tet con guar 6 4. --1981 a ee, a Reha ee’ ance 
123,000] Ati Coast L let cons 46... July 1952|M Si 78 Sale || 8014 83 | 77% Sale a7% Mar. 30) 85% Mar. 11 85% Mar. 11 
14,000| General unified 4}se_...---.-- 1964/3 Di| 80 Sale |j___*_ igs Raila 77% Mar. 4| 82° Mar. 10 82 Mar. 10 
63,000] L & Ncollat gold 4s... .- Oct.. 1952)M N 61%|| 62 65 | 59 Sale i Mar. 28] 644 Mar. 3 Feb. 26 
8,000 Adiantte & Danville let ¢ é Ave ea 1948/3 J} 20 30 25% 35 | 25% 31 265% Mar. 30] 35 Mar. 35 Mar. 9 
4,000} Second 4s_.._....-...-.....-. 1948iJ Ji 1456 19 |a29 Sale |19 25 | 29° Mar. 1] 29° Mar. 30 Jan. 15 
been jAtiantic Pg Yadkin Ist gu @ 4a771949)4 Oj]... 60 27% 60 | 30 Op 0 ne ane gees se mie meliealin d 
‘ingen Austin & N W let @5e_...-.-....1941/J Ji}... 9834)/___.. 100%]___--. 100 |__-_-_-_- --- ~~ -}-- eee ------ —aasen ebedee 
287 ,000|Balt & Ohio ist g 4s_.-..... July 1948}4 O}} 80 Sale || 81344 Sale | 78 _ Sale 27 Mar. 31] 864 Mar. 8634 Mar. 9 
4,000} Registered_._.........-...-.-..|Q Jj/-_.-- . ‘Beaders  Rapeccost ar. 81 Mar. 81 Mar. 8 
712,000) Comvert4%s_....--.-.------- ssa3i 8ii 71% Sale || 82% Sale | 72 Sale $0 ar 87 Mar. 87 Mar. 9 
160,000} Refund & gen 5s ser A_...__... 5\J Dil 60% Sale Sale Sale | 55 29| 71% Mar.1 71% Mar. 11 
204,000] let gold Se.......... .... July 1oa8|4 O}] 90% Sale || 9134 Sale | 8834 Sale | 8814 Mar. 29] 96% Mar. 10 96% Mar. 10 
184,000| Ref and gen 6s, series Gr.” -1995|3 Di| 67.‘ Sale Sale | 61 Sale | 61° Mar. 30) 79% Mar 79% Mar. 9 
99,000] PLE & W Va Sys refg4s.._...1941|MN/| 6434 69 77% Sale | 74 Sale | 74 Mar. 31 Mar. 3 
263,000] Southw Div ist 30 at 5% _...1950/J Jii 75 Sale || 76% Sale | 71 Sale | 71 ar. 30] 8234 Mar. 10 8234 Mar. 10 
115,000} Tol Cin Div tet & ref 4s___.__.- 1959}3 Ji 51 57 55 Sale | 53 Sale | 51 Mar. 29 RB Jan. 26 
88,000} Refunding 5e series D.____ ___ 4zovc|M 8}] 6114 Sale || 67% Sale Sale | 53. Mar.31]/ 71 #Mar. 12 7 Mar. 12 
1,156,000} Comv g 4}4s temp............. onu/F All 49° Sale || 53° Sale | 41% Sale | 38% . 59 Jan. 14 
MR 2 Bangor & Aroustuus KR ter a os 43/3 Jil 74 78 34F BB. 10) 346i occ onc ected Gaabee 5 88 Jan. 23 
40,000} Comrefmtg:golas. -._. _..3958]8 Jil. 73 61 ale | 59 60 {60 #£=Mar. 30} 6634 Mar. 18 5, 66% Mar. 18 
r Cash sale. a Deferred delivery. 























N. Y. STOCK EXCHANGE—BONDS z1 

















































































































33 i ‘ 
Sales in Price || PRICES IN MARCH. RANGE SINCE JAN. 1. 
March. BONDS Hs Jan 2 
Value. N. ¥. STOCK EXCHANGE. |< 1932. March 1. * March31. Lowest. Highest. Highest. 
$ Bid. ack Bid. Ast. Bid. Ase Sale Prices. Sate Prices. Sale Prices. 
Gates we rit Battle Creek & Sturgis je Se... 1999/2 Dj|----- ----- ----- eee tte t+ by ete 
10 Beech Creek ist gu ao id io allies 1936|J Jj|_---- 96 %4||----- | ae 9614) 92 Mar. 22] 9234 Mar. 10 92% Mar. 10 
mrnreper ee Second quar gold 5s... .-..---1936]J Jj|----- -----||----- -----j----- 90 |------ ------]------ ------ wecere ------ 
ewewne Beech Creek Exten let ¢ 3348. - - 195114 Gi ---~< +--—- 554 -----| 56 -----|------ ------|------ ------ en---- ------ 
---e-- videre cons gtd ¢ 3}4s8...- ated tele Co titel aa ef ha Sadie 
nike’ ati Big Sandy Ry ist guar 48__.....1944|J D ee | EO ae 8 ae es: eee 8814 Jan. 20 
61 000 Boston Gales txte ad... 1967|M si| 6934 Sale || 73. 7434] 68 Sale | 68 Mar.31| 784 Mar. 9 78% Mar. 
18:000| Ist mortcage 5s eeries 2__..--- 1955|M Nii 70 e 75% Sale | 70 Sale | 68 Mar. 24 Mar. 77 ~ Feb. 26 
57,000! ist g 4% series JJ__.......-- 1961|A O $86 75 68 70%4| 65% 67 | 65 Mar. 29 Mar. 11 7034 Feb. 26 
19.000 Boston & NY Ate Line tet ae de. 1956|F A 3346 5834 4% 75 | 58% Mar. 2} 75 Mar. 14 Mar. 
oacece new & Weste: wu @ 4a_..1938 ----- ah eet -----|------ ----+--]------,-----5 te Sechre— 
148° 000 po) ey teeny amie 1937|M S}| 83 87 90 Sale | 89% 92%] 87% Mar. 7| 90 Mar. 5 90 Mar. 5 
IL A es 1957(M N 42 Sale |} 52 Sale | 48% 5114/49 Mar. 28} 57 Mar. 17 4| 61 Jan. 11 
56,000 Bucl Ged Rep & Nor & Gal ts ist 80 *34iA O}] 70 96%)\| 82 Sale | 80 Sale | 80 Mar. 23] 8334 Mar. 16 8334 Mar. 16 
11,000 Canada Sou con gu & col tr 58..1962/A O 80% Sale || 841% 964} 85 87 84144 Mar. 2] 8934 Mar. 11 8934 Mar. 11 
113,000 Canadian Nat pa 4}46.Sept 15 1954|M S|! 72 774% 784 Sale | 80% Sale 784 Mar. 1 14 Mar. 8 8344 Mar. 8 
LOL GN, Sait aenaiivasdehs. weeenentile 1957|J 3]| 72344 76 78% Sale | 79% Sale | 78% Mar. 1] 8344 Mar. 8 831% Mar. 8 
229,000} Gold 4}s8.......... J Dii 74 Sale 77 Sale | 795%, 80 77 Mar. 1] 82% Mar. 8 82% Mar. 8 
198,000} Guaranteed gold 58_-_._.- 9|3 Ji} 81 Sale || 84% Sale | 86% Sale | 8334 Mar. 1] 90 Mar. 8 90 ar. 8 
199,000} Guaranteed ¢ 5e_......--- 9|A Ol] 801% Sale || 843% Sale | 85% Sale | 84 Mar. 2} 90 Mar. 8 ar. 8 
38,000} Guaranteed ¢ 5s_.......------ F Alj 81% 95 844% Sale 86 14 874%] 84% Mar. 1] 88% Mar. 14 881% Mar. 14 
20,000} Guar gold 4%s...-.- Di| 75 Sale |} 81 Sale | 82% 84 81 Mar. 1] 85 Mar. 8 5 Mar. 8 
SO CREE Bibb cicccand>-carnwe 1956\F Ajj 72% 80 7838 Sale | 80% Sale | 78 Mar. 2] 831% Mar. 8 o3%4 Mar. 8 
236,000) Guar ¢ 4%s____----_--. nace Bila sin goeue 78% Sale | 80% Sale | 78% Mar. 1] 83% Mar. 8 83% Mar. 8 
455,000|\Canadian No deb s f 78 1 92 Sale || 9854 Sale | 98% Sale | 98% Mar. 15] 9944 Mar. 7 J 9914 Mar. 7 
239,000| 25-year deb « f guar 6s_.---- 194613 3|| 93% 99%]] 98% Sale |100% Sale | 9814 Mar. 1/102 Mar. 11}} 91% Jan. 13/102. Mar. 11 
33,000! 10-year gold 4}43_...Feb. 15 1935|F A/|----- 84 3463 92%| 9144 9314] 91144 Mar. 24 338 Mar. 7 J: 3% Mar. 
623 ,000'Canadian Pac 4% deb stock... -.---- J si} 61 66%)| 60 le | 6034 Sale | 603% Mar. 1} 6944 Mar. 10 69% Mar. 10 
50'000| Collateral ecact gerd dose... 1946(M 5|| 65. 67 || 7534 84 | 72% 77 | 7634 Mar. 28] 81. Mar. 81 Mar. 12 
57,000} 5s equip tr temp ctfs__.......- 1944/5 J 78% 79 85% 88 8144 Sale | 81 Mar.30) 88 Mar. 7 88 Mar. 
225,000} Collateral trust ¢ 5s_...--. .--1954|J Dj} 72 73 77% Sale | 75 Sale | 75 Mar.31] 834% Mar. 7 831% Mar 
122,000} Collateral trust 4}4s...-....-- 1960|J 3|| 65 Sale 74% Sale | 73 Sale | 73. Mar.31] 80 Mar. 9 80 Mar. 9 
ctnnmeitl CaroCent Ist cons @ 48__......--1949/3  3|| 15344 39 20 39 20 a ee 1 Feb. 
6,000|\Caro Clinch & Ohio Ist 58_._...- 1938|J Dj/----- 97%)| 88 90 90 95 89 Mar. 2 Mar. 10 90 Mar.10 
12,000] ist & con ¢ 6s series A-Dec 15 1952 > 85 94 86 87 | 85% 88%] 87 Mar. 2} 91 Mar. 10 94 Jan. 29 
osenes Carthage & Adir ist gu @ 4s....1981 wn--- -----j/----- -----] GO 9 --~--]------ ------]------_------|]------_-----=-]------ -----5 
17 ,000/Cent Be Un Pac Ist —* énemiedl 1948|J Dj} 35 50 38% 42 40 45 42 Mar. 2} 47 Mar.17 47 Mar.17 
1,000;Cent of Ga Ry Ist g 5a___.- Nov. 1945|/F Ajj 67 91 (ae 5 eee r81 Mar.16jr81 Mar. 16/} 68% Feb. 11/r81 Mar. 
60,000; Consol gold 5s____.._-.....-- 1945|M Nii 46 53 49 50 484% Sale | 48% Mar. 31} 5344 Mar 55 Jan. 
5,000| Ref & gen 5s series B_ _____- 1959/A O}j 25% Sale || 34 38 15 30%] 30. Mar. 15] 314% Mar. 17 41 Jan. 
90,000} Ref & gen 5s series C____....- 19591A O}| 25 35 29%4 32 22 2534] 2434 Mar. 29] 32. Mar 38 Jan. 14 
Pi Fare Chat Div pur money @ 4e.....1951|J Dj/----- ----- 75 | 35 BAe ind nos nageetnge sa bons Bebises Gaedsghi anak cee 
$e TURD 9,7) TS pene it ogee (> ReMi memielehebeg. eibiepeniies: scabrembena: bem: baa 
di ele v m Se... ooo-e wsece cand seaneleanedca sbben se abeda saccauBoaedea eteosaln suene Baeees 
1,000] Mobile Div ist ¢ 5s__._. .....- 1946 ; | 97%i| 50 75 pss, Sale | 504% Mar.31] 50% Mar. 31 50% Mar. 31 
151,000|Cent N E ist quar 4e________._. 1961}5 Jj} 60 67% 64 67% 7244) 65 Mar. 2} 73 Mar. 12 73 Mar. 
£ -Sogren BR & Bing of Ge oct or 6 So. Seeers ¥ 40 3644 60 | 40% 45 | 39 Mar. 30] 46% Mar. 8 Jan. 15 
105,000,\Ceatral of N J gen ¢ 5e._.-.---- 1987|3 3|| 96 Sale 90 | 854% 91 | 89% Mar. 7] 94 Mar. 14 98 Jan. 
16,000 oo netoeared MRL: DAES ES ; ——- OF a oF 84 <4 8734 Mar. 7] 90 Mar. 10 a =. 12 
esrece PE cn ccecaupesiousseuan ----- o----- ----- ------_ ------]------_ ------ . 
147 ,000|Cent Pac 9 See ref gu ¢ 4e_._...-- a 76 Sale gl 81% is Sale | 77% Mar.31] 85 Mar. 8 85 Mar. 8 
5,000] Through St L ist 4i..... O}| 67 90 | eee 74 7934| 7234 Mar. 16] 7234 Mar. 16 ans Feb. 3 
85.000] Guar ab i a ciainenasr 6834 Sale || 7234 ~7634| 7534 7644| 743 Mar. 3| 79. Mar. 10 Mar. 
sive asad lomavtee te Salama ist @ 7e.-.-1936|3 Jj|----- -----|| 95 -----| 9 Se cticlaccian oasapalesseel Joteielauss Unser eianmee ov eee 
85,000,\Ches & Ohio Ist cons g 5s ¥ 98 99%|| 9954 10034]100% Sale | 9954 Mar. 2/103 Mar. 9 41103 Jan. 8 
135,000] General gold 4%s_._.-.- : 92% Sale oe Sale }| 85 91 {a843{4 Mar.30' 91 Mar. 8 93% =a. 1l 
------|  M®oegistered.__......-----<-----.(m Sij----- -----jj 80% -----] 80% -.-.--]-..--- ~----~-]--.--- ------ e 
96,000} Ref & imp 4}<s ser A 199. 6] 82% Sale || 81 93 77% 84 80 Mar. 28) 85 Mar. 11 85 Mar.1il 
162,000| Ref & imp 4s ser B w i___..- Ji| 76% Sale 82% Sale | 77 Sale | 77 Mar.31} 86% Mar. 11 861% Mar. 11 
shales tee Craig Valley ist @ 5e___._ rT Jj} 9934 103 jj--.-- 99 70 OAL ccc Sadcceicecsaw aaeee 9934 Jan. 13 
era: Potts Creek Br let 48........-1946)9 Jjj----- 90 |/----- 87 |----- 87 |-..---.------]------------ Ste chs telah 
9,000} R & A Div Iet con ¢ 46___..-... 1989/3 || 72 80 80 95 80% 95 80 Mar. 16 S17 Mar. 16 81% Mar. 16 
4,000 2d con gold 48............- 198 | eee 80 51% 80 | 70 Sale | 70 Mar.31j 79 Mar. 14 79 Mar. 14 
jon aee Warm Sorings Valley ist @ 5e - sees M §&j/----- ----- 9934] 85 9934]-....- ----.-/-...-- -.---- = emery mais earean 
21,000,;Chic & Alt RR ref ¢ 3e_________ oj} 40 42\%4|| 4714 Sale | 44 Sale | 42% Mar. 28) 48 Mar. 11 48 Mar.1l 
37,000! Certif deposit stpd Sori oo see 4636 BOD tensed on04 45 Mar. 4] 473{ Mar. 9 47% Mar. 9 
isin a ll Chic & Alt Ry Ist lien g 3}s_...1950|) Jj) 40 45 {j----- -----|----- 75 |------ ------]------ ------ ds eakiarn date 
61,000/Cate Bust & Q Ill Div 3340 ey 1949/3 5 79% 83 79% 8134} 80 81 80% Mar. 24: 84 Mar. 11 84 Mar.11 
a Registered. _____._..._.....---- etd Mab peMtcad cs dede xc. nde oiisiniva ne aeenes otc eS aes Be St 2k ee 
58,000} [Ullinois Division 4e__.......... 1949/3 J3)} 86 ----- 88% Sale | 85% ----- 86 Mar. 28) 89% Mar. 11 89% Mar. 11 
170,000} General 4s.......--......-... 1958|M sj] 838 90 841% Sale | 86% Sale | 8444 Mar. 1] 88% Mar. 15 88% Mar.1 
4 kot & cet 4560 cortes B.....----897718 Aj] 85 93 Sale | 84% 84 Mar. 1] 88% Mar. 12 88% Mar. 12 
55,000, tet & ref 58 series A__........ 1971|F Aj| 95 97 95% 96% B88 Sale | 9654 Mar. 2] 99% Mar. 11 99% Mar. 11 
1,000 Chic & E Ill ist cons g 68. ....... 1934/A O}/----- | ae eee 75 60 65 Mar. 26) 65 Mar. 26 70% Feb. 29 
163, "000 Chic & E Il Ry aay co) gen Se_.1951|M Ni} 11 15 16 Sale | 10% Sale | 103% Mar.31] 12 Mar. 7 16% Jan. 28 
12,000 Chic & Erie ist gold 5e__........ 1983\M Nj! 76 90 84 85 pry, Sale | 824 Mar.31) 87. Mar. 10, 7 Mar.10 
+. 000 Chic Gt Western Ist i satan al 1959|M Si| 49 Sale || 54 Sale | 46% Sale Mar. 28 Mar. 1; 8 5634 Jan. 14 
2.000 Chic Indianap & Louisy ref g 60.1947|J J 90 51 90 53% 60 Mar. 8| 60 Mar. 8| 50% Feb. 29; 60 Mar. 8 
2,000, Refunding gold 58. _...._..... 1947|3 J 55 42 50 42 60 50 Mar. 8| 50 Mar. 8] 47 Feb. 24, 50 Mar. 8 
wD aed 4 Refunding 4s series C__._.----1947|J J|| 2044 91 eR es ee yes Cee ye a te le eis 
36,000) tet & general 5s series A._._.._ 1966/M N'| 30 32%}| 31 35 37% 38 35 Mar. 2! 37% Mar. 29/ 24% Jan. 14; 42 Feb. 24 
10,000 tet & gen 6s series B_____ May 1966|J J||----- 33 36 40 29 39 36 Mar. 2| 3934 Mar.19]| 28 Jan. 25' 40 Jan. 14 
3,000 Chic Indiana & Sou 5@-yr 4e_...1956,5 J|-..-- -.---| --.-- -----]----- 794%] 80 Mar. 9} 80 Mar. 9/80 Mar. 9 80 Mar. 9 
mE Chic L 8S & East Ist 44%8__.___...1969|J Dj} 60 95 82 85 85 9 Ras MPG Lp ad al soe 9 8 Ree 
85,000 Chic Mil & St P gen @ 4e_. May He-+4 J Jj 59 62 6054 Sale | 60% Sale | 60 Mar. 29) 66% aon. 13 57% Jan. 5 66% Mar. 8 
§, Gen @ 3s series B___.... May 1989/3 J 1 52 53% 57 = Sale | 5344 Mar. 2} 58 Mar 51 Jan. 7] 58 Mar.18 
85,000 Gen 4}$s series C__.__..__ May 1989|J J| 62 Sale 64% Sale | 65% Sale | 64 Mar. 1! 72 Mar 62 Jan. 2 72 Mar.12 
41,000) Gen gold 4s series E._Mar 1 1989/J 43/| 60 64 65 67%, 65 70 663% Mar. 29, 71% Mar. 16 58% Jan. 4) 714% Mar. 16 
39.000 Gen 4% series F__.....--2 22. 1989|\3 J 69 Sale | 66 72 66344 Mar. 17| 72 Mar. 5/] 59 Jan. 5 Jan. 
1,027,000, Chic Milw St P & Pac mtge 5s_- -1o75 F A,| 34% Sale || 38 = Sale | 28% Sale | 29% Mar.31] 39% Mar. 2/| 28% Mar. 31 Jan. 13 
1,148,0) | Conv adj Se____._...__.. Jan 1 2690/A O 8% Sale 9% Sale 6% Sale 4 Mar. 31] 104% Mar. 3 6% Mar. 31 tix Feb. 1 
21,000 Unie «x No Weet gem 3360. . ae ned me Gi i.:... 61344} 51 5741 57 Mar.21| 61 Mar.14/| 56 Jan. 5] 61 Feb. 29 
de AO SS 2 ll aaa ai tes, 25 ee Se Mn. cuueeleseee seen alienate meals Lehane aan eee oleae 
rN a rae 1987;|M Ni} 61% 67 63 Sale | 5814 65 63 Mar. 1 6744 Mar. 15|} 60 Feb. 15| 70 Jan. 18 
5,000 Stpd non-payt Fed inc tax..1987};MNj| 6144 --.--- 62 68 %4| 57 62 62 Mar. 26 Mar. 14/| 62 Mar.26]/ 70 Jan. 23 
1,000} Stpd gen 4%e non-pay inc tax_1987;M Nj} 60 79%li 72 eee 80 72 Mar. 30 93 Mar. 30)| 72 Mar.30| 72 Mar.30 
30,000] Gen 5s stpd aon pay inc tax..1987)MNj| 7144 7 75 7 65 7 Mar. 3] 80 Mar. 7j| 67 Jan. 14] 83 Jan. 23 
83,000} Sinking fund deb S5e__......-. 1933|M N|| 63 0 764 Sale | 73 80 76% Mar. 1 oS Mar. 9j/ 62 Jan. 12] 85 Mar. 9 
2,000 3 se a 6 DC ee 70 80 72 Mar. 3 Mar. 3]]/ 60 Jan. 5] 75 Jan. 19 
165,000 im 8 tgs] Sale 1 Sale 81 Sale | 804% Mar. 2 Six Mar. 12|| 75 Feb. 11] 87 Jan. 15 
28,000 J Di} 43 50 45% Sale | 33% Sale | 3: Mar. 31] 50 Mar.10/} 33. Mar.31) 57 Jan. 15 
85,000] Stpd ist & ref 4%4s____- May 2037|' Dj] 39° Sale || 4134 Sale | 35 Sale | 35 Mar. 29) 4334 Mar. 7|| 35 Mar.29) 46 Jan. 14 
111,000] ist & ref 434s serC_....... May 2037/3 Dj| 38 44 41% Sale | 30 38 35 Mar. 30) 43% Mar. 5 35 Mar.30) 46 Jan. 14 
2,178,000] Conv 4%s series A_...--.....- 1949|M Ni/ 30% Saie 29° Sale | 22 Sale | 22 Mar.31) 34% Mar. 9 Mar.31| 39 Jan. 14 
40, '000/Chic R I & Pacific gen ¢ 4s_..... 1988'J3 Ji| 67 71 72 75 65 68 68 Mar. 28] 75% Mar. 14 g2% Feb. 9] 80 Jan. 14 
Pas Sapa = Registered. _._.............1988|3 J 63% -----| 60 Te lecccen ondeaule av eed nde eee ale ae ae aan 
970,000 w Registered... PLIES 1934/4 Sg 59% Sale |] 64 Sale | 50 Sale | 50 Mar.31) 69 Mar. 5]| 50 Mar.31) 73 Jan. 14 
ye eine. RNS glut ee Subd sa Bt Mie Mite Sak Bana le bE Sl cl Uf alee oR 
191,000] Sec. gold 4s series A........ 1952|M S|} 49 50 544% 5434) 40 $4 43% Mar. 30} 57. Mar. 11}) 43% Mar. 30} 63% Jan. 14 
578,000 caconvertible gol gold 4}48_........ 1960|M Nj| 37. Sale |'a481¢ Sale | 2714 Sale | 2744 Mar. 31| 4434 Mar. 9/| 2734 Mar.31] 50 Jan. 14 
c 
33,00G] Gold Be. .cuccccccecsce June 15 1951|/J Dj; 58 81 63% 81 1 65% Mar. 8] 75 Mar. 2/| 46 Jan. 4| 75 Mar.29 
eecece Registered__.......June 15 1951|J Dj} 50 95%\i 55 BBi4) G64 BEE. cccce envenslackdcos seme sulicesese: ne 4halheneh sana 
scree Gold 3 4s_............June 151951|J Djj__... 84 47 5 474 ococen easensinanees seoses “351275 Te “35 pale SR SEE 
4,000} Mem Div 49_.................- 1951|J Di} 45% 63%!i) 50 70 50 72%) 50 Mar.29) 50 Mar. 29]] 45 Feb. 1 
9, 000/Chie Se L & Pitts cons g 58_..... 1932}4 S 98 190 9934 100 4 100 {100 Mar. 16)10014 Mar. 11/) 99 Feb. 4 100% Mar. 11 
BE aa *. egist Ee a a A cen te caer ce See oo ao ws cs ols 6 inal awn mene fale 4 
47 ,000/Chic T H & S’east ist & ref So... ee Di} 33 40 40 Sale | 40 Sale | 364 Mar. 28] 45 Mar. 9 % Feb. 16 $8 Jan. 15 
33, Income guar 5s_....... 960|M Si| 22 37 27 30 27 29%| 28 Mar. 29] 34 Mar. 11 Jan. § Jan. 14 
63 ,000/Chic Un Station Ist gu 4s AL1963 J Ji 91 94 88 90 90% Sale | 89% Mar. 3} 92 Mar.15 Feb. Jan. 
6 ‘000 ist 5s series B___............- J 9934 Sale | 9844 100 9914 Mar. 2)101 Mar. 18 a3. 23 191 Mar. 18 
,000 Guavontesd 6086 80... nisstiomal toeals Di} 94% Sale 93 97 98 99 95 Mar. 2} 99 Mar. 12 a4 Mar. 12 
38,000] ist 648 series C_..._......... 3i1107% Sale ||108 Sale |110% Sale |108 Mar. 1 110% Mar. 30}}1 ce 411036 Mar 30 
165,000/Chic & feat tad Consol 86-71 jaz953)3 Jii 65 68% Sale | 70 Sale | 69% Mar. 4| 73% Mar. 8 7 Jan. 
125,000 lat & ref 5}4s series A... 961M S|} 7152 75 || 82% Sale | 845< 99% Mar. 3| 8833 Mar. 1ill 68 Jan. al Sr3¢ dom ia 
dinate pee 6e2222As8a|M N wpe: whe 4 Gn GO lncceoca cotnnal-ccccn nwennuinn ae eee Coe 
1,000/Cin Ham & Day 34 ¢ 4}48....-.-.- Seeeee a GD lkscecll GO) ewece] BO ees-- 90 Mar. 4) 90 Mar. 4/1 90 Mar. 4; 90 Mar. 4 
eseane n Ind St L & C let 4e...Aug 2 1936/Q Fij_.... 91 85 9834] 85 9834]-.---- ------|------ ------|]| 91 Feb. 15) 95 Feb. 15 
oc-=== Registered . ..........--..----.-.. Fij-..-. -...-||----- -----|----- -----]------ ------|------ ------|} 85 Jan. 18) 85 Jan. 18 
1,000}/Cin Leb & N ist con gu ¢ 4s... 1942 IMNi| 74  —.--- Tei cadere 4. eee 77 Mar.29| 77 Mar. 291) 75 Jan. 26) 77 Mar. 29 
r Cash sale. a@ Deferred delivery. H 
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Sales in BONDS Price PRICES IN MARCH. RANGE SINCE JAN. 1. 
March. Jan. 2 { 
Value. W. ¥. STOCK EXCHANGE. |= 1932. March 1. , March31. Lowest. Highest. Lowest. Highest. 
. me ror0ly alee P00" revi 108'| 93°” Marie] os” Mar all ao Sams! on” & b. 25 
Cin Union Term ok (eaten ent gece ar. ar. an. eb. 
401,000! 1st mtge 5s ser B wi----------- 2020/5 Ji| 95% 97 97144 Sale | 97 Sale | 97° Mar. 29} 99 Mar.10)} 95 Feb. 19; 99 Mar.10 
initia hie Clearfield & Mahon ist gtd ¢ 5e.-1943/5 Jj/___.. -----||-__-- -.-_-|-_--- ~~ ---|--- 2-2-2 2|- 5 one onal]- ~~ -- = - = ---|-- eee 
25,000/C CC & St L gen @ 48...--------- aly 4 70 3 71 a0 BA 73 73 Mar. 15) 7334 Mar. 28!| 63 Feb. 2) 77 Jan. 13 
eacee- 5e series B.......----- oo-e- ----- eed Ce ed | Oe ee 
7,000 Poe pop tind capone 7 acerneeiaa 1941/3 Jij_____ 1004}|___-- 97%) 70 93 36 Mar. 14] 95% Mar. 13]] 95 Jan. 11/ 99 Jan. 19 
7,000] Ref & imp 5s series D_...-----1963|3 J) 64 75 78% 8g 70% 81 Mar. 28] 84. Mar.10]| 68 Jan. 30) 84 Mar. 10 
99,000} Ref &impt 4s series E....---1977)3 J|| 6344 Sale || 68 69 61 67 6236 Mar. 30] 7134 Mar. 14|} 62 Jan. 4) 7134 Mar. 14 
Me CD Cairo Div Ist gold 48. .....----1939|J J\| 70 87341) 75 87 80 Bt IR tdi no acocstlivewsmeseunee Ge wees £01 76s6 can. 14 
6, Cin W & M Div ist @ 4e...----- a Oe te 61 75 61 69 61 Mar. 29| 61 Mar. 29)| 61 Mar.29) 70 Jan. 7 
19,000} St Louis Div Ist coll trust ¢ 4s.1990|M Nj/_____ 85 68 72 70 78 72 Mar. 8] 7444 Mar. 16}| 65 Jan. 16) 741% Mar. 16 
mer eS Spring & Col Div ist ¢ 4s.--.- MS 71 -2---]] 71 enn - ef 71 en nnn] - on nna] ene ee enna fone n ne 2 22-n]- eee. 222--e 
BM W Val Div ist g 4e......----1940/J Jjj_.... 96 60% 96 BOS. OP: avaiae wen cheleatens peeeteivkntsn- anapialaubedsa mocwce 
24,000) Clev Col C & Ind gen con 68... .- 1934)5 Jij_-_-. tee Tiveans 5 ae See te 100 |100 Mar. 91/100 Mar. 9] 94 Jan. 4/100 Mar. 9 
‘hate Clev Lor & Wheel con aot 6 S0....e QO}; 93 97 4 9 94 Or Liwwnne: ediebelbabwdet meu a: ae. an. 9 
saubud Clev & Mahon Valley ¢ 58....-.--1938/J3 Jj|/_.... 97 78% 98 TOM OR onnukcw sedans see cages Eedeek Meee cnusey sbeace 
egw mintl ney Ge PURINE ROU OO ROBE lnk cccec lace ae eocc clos ene ecco snc ces wocccelecncen snemscfoccccn eacctslsnncne connne 
Gace ee Cee i ee ie ctecell OO eswnal BL > cdacalecnons aduhicloncnce svconabiencede Hackdeluanaud saaccoe 
weenie i Cane ee eneacdl Gh: seneal BB cneeaslusccoe sssedeldgnonee seateabnesdd HAUG belnadcca qaucce 
EET rs A BER cceneeccccesnDEe 21) GO cacsnl] SB. eone- wteceloncnes eocesslecccen cocenconcesa easecelecceen coccce 
ieee a seae i a wi csceall SO. cavecl TOM cdccalidcune sun uuslaccone coeenatahethe xeesenlaunene neccee 
onwmek ih ccnbieeeken a COC.  -sdanelt CEM. cewenl 1DIG consclaesnnen <schbbiccadde escashuesnae Waeeekleescue seccce 
<a-viea as aes i... dine Cabce Le neo GO. sbb<sdagcwencateWelag adn _souctallegeewh Biebegln te wha wancon 
19,000) Clev Short Line ist gu 4s------ 1961)A O}]___ 8241| 78 80 75 82 80 Mar. 2} 87% Mar. 7j| 80 Mar. 2) 87% Mar. 7 
e. 000] Clev Union Term’'Is ist £5348 A.1972)A O}] 95% 97%'!| 9414 95 9214 Sale | 92 Mar. 21} 97% Mar. 5}]| 92 Mar. 21/103% Jan. 18 
5,000] 1st « f @ Ss series B guar_..-- -1973|A O 92% 0334//..... 87 85% 87 85 Mar. 3] 911% Mar.15}]} 85 Mar. 3) 93° Jan. 19 
46°00 ist s f guar 4s ser C_.-.----- 1977|A Oj] 80 i are 79%| 77 Sale | 70% Mar. 29} 84 Mar. 10}) 70% Mar. 29) 84% Jan. 15 
ReMi eee Oe weal OO enceul G0. sceouloscaue ceucks oa ae 8834 Jan. 23) 88% Jan. 23 
21 000 Colo & Southern Ref & ext 4}4s--1935/M N 86% Sale 91% 92%] 84% Sale | 84 Mar. 28 Mar. 5]| 84 Mar.28' 93. Feb. 19 
9: General mtge 4s series A_...1980/M Ni} 63 Sale 66 Sale | 66 Sale | 63% Mar. 28 70% Mar. 12}| 62 Jan. 2; 70% Mar. 12 
sai 4 adi Col & Hock Valley Let ext ¢ 4s--.-1948 A O}| 76 80 710: meswel 10% SB. foc cc ccetaal land poneko CO06 2 eel eee. Pen. 20 
10,000] Gol & Tol ist ext 48........----- ae me OT. ween . See oe. saaes 80 Mar. 29) 80 Mar. 29]; 80 Mar.29 80 Mar. 29 
sactene Conn & Passum Rivs aT AO page wEsakt GM. aneeshlnnnda sedeculowsane obi neaiiamiien anniv ctabhan cocces 
ewaouie Consolidated Ry non-conv deb 4s 1954/5 J} 41% 56 52 59 , a Ee eee ae eee ae 8 Jan. 8 
Snenne Non-conv debenture 48._..J&J 1955)3 Jj) 45 60 52 60 46 a eS eee’ ree ee me eR 
wnwees Non-conv deb 4s...-...-A&O 1955/A Oj] 4 deeb PETR eebsak GE. <seediononnd-ncnesd) coca beup delht Cues SebEeha deka peocse 
a Non-cony debenture 4s. ....--1956)3 J'| 45144 56 5234 66%] 46 | eee eee Se ee eee 
128,000) Cuba Northern Rys ist 5e-. --- 1942\5 D) 20% Sale || 2 Sale | 25% Sale | 21 Mar. 1] 261% Mar.30} 18 Feb. 5' 30 Jan. 14 
43 Cuba RR Ist 50-yr g¢ 5e 1952|3 J 35 353% 37 7 35 Mar. 22] 37% Mar. 11); 30% Jan. 45 Jan. 14 
10, ist & refund 7s seriesA__....1936|J D 45 40 | 36% 39% Mar. 26] 4114 Mar. 14/]| 35% Jan. 18 41% Mar. 14 
17, Ist lien & ref 6s series B.__..-- 1936|J D 5 37 34}| 35 40 35 3934| 35 Mar. 30] 3 Mar. 12]/] 35 Mar.30 38 Jan 
217,000) Del & Hud ist 4s tax ex N ¥_...1943|M N|| 7734 Sale || 8434 Sale | 81 Sale a83 Mar.23} 87 Mar. 8|| 76% Jan. 5 87 Mar. 8 
,000 tg feted BF an PES 1935|A O 07 8834 99%] 89 5 |100 Mar. 22/100 Mar. 22)] 82% Jan. 11':100 Mar. 22 
34,000] 415.year 5}s8_.....------------ 1937|M N|| 90 98 3 5 93 95%4| 92144 Mar. 28} 95 Mar. 9/] 89 eb. 8 95 Feb. 20 
inte Se ee a i, el ME Geennd GON scoeuleasnen: siateblogs cen gceeeehtbkoud cwiastivinn sco seoepe 
64,000] Den & Rio Gr Ist cons @ 4s. ...--- Ji} 58 Sale }}/ 63% 65%4}----- 61 59 Mar. 28 Mar. 2)/ 53 Jan. 4' 69 Jan. 2 
17, Consol gold 448. ...--..------ | ere 6346 67%4|----- 6634| 62% Mar. 17] 6634 Mar. 9j| 56 Jan. 6 Jan. 14 
263,000ipenvy & R Gr West gen 58 Atg 1955/F Al] 28 Sale || 3114 Sale | 20. Sale | 20 Aar. 31 Mar. 10}} 20 Mar. 31) 14 
95,000] Ref & imp mtge Sa ser B._....- A 36% 40 Sale | 39 Sale | 28 Mar. 30] 43% Mar | 28 Mar.30, 493 Jan. 14 
10,000|Des Moines & Ft D ist gu @4s....1935)5 J]| 3 7Mi| 2 8 2 8 8 Mar. 44 8 Mar. 4! 8 Mar 4l § Mar. 4 
wtninna Certificates of deposit....--.-.--.]-.--|| 3 5 4 22%) 2 SEIGl ono cs bene ila condinmanenwe —& eb. 29, 5 Feb. 29 
esrece Des Plaines Val ist guar 448_...1947/M 8Sj/____. -----]| 25 —-----]| 25 fg Oa cheese vee Keates Str Fh pediag 
5,000) Detroit & Mack ist lien ¢ 4s_..-- 1995/5 Dj| 30 -..-- et. OP Bebo 34 | 30 Mar.12} 30 Mar.12] 30 Mar.12, 30 Mar. 12 
Pe Be “Ree 199513 Djj___.- 45 Pee Sane 35 25 Mar.11} 25 Mar.11!11 25 Mar.11, ae Mar. 11 
9,000] Detroit River Tunnel ist gu 4442. ageing 3 89 80 80% 90 80 Mar.21]/ 80 Mar.21|| 80 Feb. 9, Jan. 13 
3,000] pul Missabe & Nor gen 5s_.-.... (RES 104 98 Sale | 98% 100 98 Mar. 1] 98 Mar. 1 98 Mar. oh oe Feb. 29 
15,000) pul & Iron Range Ist 5s_._...--- 1937 A Oo}; 90 984]| 9634 98%] 97 Sale | 97 Mar.31| 98% Mar. 22|| 9654 Jan. 29 981% Feb. 23 
1,000] Dul So Shore & Atlantic ¢ 58....1937/J Jj|____- gy Feu oe 28 | 32% Mar. 10) 3244 Mar. 10) 3244 Mar. ti 32% Mar. 10 
o----- East Ry M No Div Ist ¢ 48. ...--.-1948/A O/]| 67 93 ae | RS Seine Se Seely eee ee Eee 
12,000|East Tenn Va & Ga cons Ist @581956/MN|/ 65 86%|| 84. 87 | 72 90 | 84 Mar. 2) 87 Mar. 8|| 80 Feb. 15) 87 Mar. 8 
5,000] gigin Joi & East ist g Se_....--- 1944|M Nij/_____ 84%]| 801% ----- 91 Sale | 90 Mar.31} 95 Mar.30)} 84% Jan. 9 95 Mar. 30 
senene El Paso & S W ist & ref 5e__....1965)A O}/_____ _-___|}----. 92%]----- ee et CS aS aa Re eee 
138,000] Erie ist con & prior lien 4s__.._- 1996/3 J|| 67% Sale || 74 Sale | 59 Sale |a58% Mar. 30| 7514 Mar. 4/|a58% Mar. 30 Feb. 26 
wile Registered ........-..----------|J Jij._... --.--]}/ 66 70 | 55 85 {...... -..-.-|_..... .-..-.|] 6636 Feb. 15) 66% Feb. 15 
246,000] 1st consol gen lien 4s........- 1996/3 Jii 50 Sale 61% Sale | 48% Sale | 4814 Mar. 31] 631% Mar. 3|| 47 Jan. 4) 63% Mar. 3 
5,000 Ect i esnstinonaopnsinas ee eee deel s doen anna Mar. 8] 58 Mar. 2!] 48% Jan. 18; 58 Mar. .2 
28,000} Penn coll trust @ 49. -..-...-- 1951/F Aj} 9944 100 99% 101 99% 100 9914 Mar. 9] 9914 Mar. 9/| 9914 Jan. 29! 99% Jan. 29 
52,000 60 ze conv 6 G0 Ses A Baal 1953/A Oj] 38 41 46 474%] 35% 41 37 Mar. 29] 48% Mar. 2 Mar. 29, 51% Jan. 14 
91,000 Do Ser B......-- 1953/A O}] 35% 42 4634 4744; 40 Sale | 39 Mar.31] 49% Mar. 9] 37 Jan. 6) 49% Mar. 9 
cami PR EER A a ae Sane 41 ezsoe ME i-annoq geemadis gues 4 gneccglivaseinisittaelcancan hovers 
742,000 Ret & mot d08d Ge cor 1927 -..2967RE N 38 Sale || 43% Sale | 30 Sale | 30 Mar.31} 46 Mar. 3) 30 Mar.31| 49% Jan. 14 
708,000] Ref & imp 5s of 1930__.....-.. 5|A Oj] 394% Sale || 43% Sale |} 31 Sale | 31 Mar.31) 45% Mar. 2.) 31 Mar.31)/ 49 Jan. 13 
,000] Erie & Jersey eee 3553 Ji} 61 90 793 2 | 88% Sale Mar. 7| 88% Mar. 31 Mar. 7} 93 Jan. 25 
pee ity Genesee Riv RR ist s f 68.._..1957/J J|/| 65 85 OS | | Rs eee Reem ST Feb. 13 
1,000) Rete & Pittsb gen gu 6 3140 oo: B- 1940/3 3i/_____ -__-- Sy ono 88 Sale | 88 Mar.31] 88 Mar. 31 an. 15 Mar. 31 
cited Series C 3%\s.....------------1940]J J{}-- 2 TTT] 85 LLL weisioulhuciadediai-relleeil Raids weenie cite batijna apie ne 
a eed Fla Cent & Pen consol Se ..1943|3 Ji) 4214 60 meee ce 1 BO 46 lic nsiekessnlnenccmca-ssem OO. oem. 8.4% den. 4 
35,000] Fla East Coast ist 4}48.......-- 1989/3 Dijj_.... .---- 52% 5 55 61 524% Mar. 7| 60 Mar. 26] 44% Feb. 2] 60 Mar. 26 
’ Ast & ref 58 ser A__..._-..---- 1974|M S|; 5 Sale 5%| 5% 5%) 5 Mar.29| r7 Mar.24] 4 Jan. 5) 7% Jan. 14 
Certificates of deposit. .......--}----||/.._-. ----- 5 7%! 5 54%] 5 =Mar.15} 5 Mar.15] 5 =Jan. 7| 6% Jan. 11 
19,000| "onda John & GI gen one Othe... 2003, 06 WS 8 15 10 12 9% 16%] 9% Mar.15| 17 Mar.23] 9% Mar.15' 17. Mar. 23 
10,000} (Amended) Ist cons 4%s_-_---- in éatbedhiwannc onsen 7 10 7% Mar. 24; 8 Mar.24| 7% Mar.24! 8 Mar. 24 
wasiianan ee eee ceed SF 8D len aca maadalineecun aarnantineg.oueimsetttionneweaseoes 
1,000) Ft Worth & Denver City 5}49 -..1961|J D]| 95 100 jj----- 94 |75 96%] 82 Mar. 2} 82 Mar. 2] 82 Mar. 21 82. Mar. 2 
8,000] Seem Etk & Mo V ist 6e__.....-_- 1933|A O}'____- | ee eee 95 93 99 90 Mar. 7} 96 Mar.10] 90 Mar. 7 96 Mar. 10 
1,000|Galvy Hous & Hend ist Se. _...-- 1933,A O}'____- 85 50 65 50 83 65 Mar. 8} 65 Mar. 8/65 Mar. 8) 65 Mar 
2,000|Ga & Ala ist cons Se. ~~... 1945|\3 Jj) 12% 44 12% 20 | 14 Sale| 14 Mar. 7} 14 Mar. 7] 11 Feb. 26/18 Jan. 26 
Ga Caro & Nor Ist 58 1929 i 
reeen dea Resandad at 6% to 1984._........ {J J|' 20 50 Re Se Be A se eee Pee eo eee a 
5,000] Georgia Midland ist 38... .....-.- 1946/A O} ____- Gh. Beans at. Seite 67 63 Mar. 16} 63 Mar. 16}] 63 Mar.16) 63 Mar. 16 
veiecniown te? 2: SO ccnccDEED Bi nencs concell GO wns--| GO «.ncclen ccna soctdalepecde mecceciloccvec sqsesdcleowcce coree- 
5,000/Gr R & I ex ist gu @ 4}4s8-_------ BEE -Dinocn wonne 89 95 | 90 91144;a90 Mar. 9/a90 Mar. 9)a90 Mar. 9a90 Mar. 9 
342,000)Grand Trunk of Can ef 7s ...-- 1940/4 O}] 9234 9414/| 9854 Sale | 98 Sale | 9734 Mar.21| 99 Mar. 7/|| 92% Jan. 14 99 Mar. 7 
233000]  15-yer deb ge f 68 guar..____- 1936/M S 8774 Sale || 96 Sale | 95% Sale | 95 Mar. 2| 97 Mar. 10)| 8744 Jan. 2/a97% Feb. 29 
wancee Grays Point Term ist gu ¢ 5s ...1947/3 D sees GR CAGECE ED eawselnnassc meetaaibee nan aendeincnw Tienes d wasene 
467 ,000|Gt tee—-Gon 2 7e Series A .....-- sneer Jj} 94 Sale |} 95 Sale | 8814 Sale | 8844 Mar. 31| 9614 Mar. 8]] 88% Mar. 31] 98% Jan. 14 
114,000 oct Oe clean iid tas pheted ne: 1961|3 3 8244 83%| 77 Sale | 77 Mar.31| 85 Mar. 3]| 77. Mar.3i] 85 Jan. 11 
88,000] Gen mtge 5s Ser B....------ 1952/3 Jj| 76% Sale 78% 81 72% 78 78 Mar. 28! 83. Mar. 9/1 73. Jan. 4) 85 Jan. 14 
15,000] Gen mtge 5e Ser C_........-- 1973|35 J 77% Sale | 68 73 731% Mar. 18] 77% Mar. 1 71% Jan. 8] 78% Feb. 26 
Ae Se ete Be trl 8st “au° | PESE sale | Bh S84 GPE ME QO) 2205 Mar: 8) gat Mar. a0) 238 Mart 
B a e series E-.........-- , % Sale : ar 414 Mar. 11 4 Jan. 4| 74% Mar. 
Sah Sa Geson Sas & Woes deb oth &...---- es *, % 20 OM 4 PF a Oa Rcbesindiy iis oa pian hewhdyh Bios ch + ae 
ip i benture ctfe B._......-..-..--.| Fe 4 ge} 5% atenes ueeGilinaeaen tea Jan. 9 Jan 
pe Nag Gls Greenbrier Ry ist gu @ 48.....-.1940/MNij-._.. 9536]) 71% -----| 87% 91%46]--___- ~-____]_-_ Le LLL Lee Tide ahs Biante aa -» 
20,000; Gulf Mob & Nor Ist 5348... ---- 1950/A O]| 34% 49 47 53 40 4644) 46% Mar. 23} 50 Mar.11}} 43 Jan. 18} 50 Jan. 16 
aidaad lec mtge gold 5s series C___...195¢/A O}| 38 45 a: See ee |) eet epee) Pr aie ae 
Daende ate Gulf & Ship Island ref 5s8_..Feb 1952/3 J|| 75 94 31 55 42 GE incu nae eumdadisucusn snaked ee. 2 
eu Hock Ves Set com @ 6360..------ 29081 3 80 95 86 100 86 GB. faeces wakemaicae sa wee cae ae ee anes oe 
3,000 Santeanane RR con @ 5e_.._...-- 937|M Nji/____- %\| 80 91 91 8 Mar. 23] 88 Mar. 23!| 79. Jan. 13] 88 Mar. 23 
19,000 Houst & Tex C ist g 5s int gu ....1937/J Jj} 75% 100 80 00 8314 Sale |a80144 Mar. 2} 8314 Mar. 31/|a80% Mar. 2) 8314 Mar. 31 
Hous Belt & Ter let 5e__....--- oS See 85% 87% Sale | 8734 Mar. 2] 89 Mar. 31 87% Mar. 2) 89 Mar. 31 
ergs ae : E & W Tex ist Se_.__....1933|M N//_____ 1 eames eseeelennen acccalencese munsadlegnees soncuell GAEL Gen: Ge an. Fe 
3,000] tet gu @ 5a redeem____....-.-- 933|M N/| 91 9754) 954% Sale | 9514 Mar. 31] 96 Mar. 21|| 9544 Mar.31/a96 Feb. 29 
183 ,000; Hudson & Manhat Ist & ref 52 A.1957|F A|| 827% Sale 8334 8414] 80% Sale | 80% Mar. 31] 89 Mar. 9/1 80 Jan. 5} 89 Mar. 9 
498,000; Adjust income 5s.......- 1957|/A O}] 57 ale 5914 Sale | 5514 Sale | 5514 Mar. 29| 64 Mar.12)| 53 Jan. 4] 64 Mar. 12 
aves am tthacte Coneral let @ 4e_ .......1951/3 J/| 80 85 Ol ewel Mh dnveclecane& coiimeaiicoiien buena: fen. 20 
oman [st BS Ginacandessconss nn Te 80 5034 80 BEM 80 flescods wuendhelende ocecheetaabess dds. cecene 
eenee- RE ands ccedes seuansenes Nadee BERG M Bees CHewnlesans ecccclescces cosenaleseoes, erenseenesee aendétnlocsece weocce 
comape i... i 2) cece Me) ceesal BRIG soerelccwces cdeksbinanene peasceleddsey eetnehlecssoe weaece 
ap! a. i. etna wctnclvssce aveccluncecd cdgnebiadnsedadnekalidiahmuthbesaltadsecabarce 
104,000} Collateral trust goid 4e___.._. 1952/A O|| 47 59 5134 Sale | 52% Sale | 504 Mar. 3] 55 Mar. 5|| 45% Feb. 16) 67 Jan. 15 
86,000) tet refunding 4s........_.._.. 1955|MNi/ 43. Sale || 49 Sale | 50 Sale | 49 Mar. 1] 543% Mar. 9/| 42 Jan. 4] 56 Jan. 15 
appt ee Purchased lines let 3}60...---198315 J 64 4) own ws} 41 OF le nnccn cause neank Glenn basnd tiasenusicnccnd Seco. 
113,000) Colltr¢4sLNO&T MN Sale | 41 40 Mar. 30) 48 Mar. 7|| 39 Feb. 8] 52% Jan. 18 
35,000) Refunding 58_....... N 53. Mar. 24] 5854 Mar 30)| 46 Jan. 6) 585% Mar. 30 
110,000). 15-year secured 6s... ey 65 gti Mar. 1| 7 Mar. 14] 59% Jan. 7| 82% Jan. 15 
671,000) 40-year 4%{s.....222222 2 1 3 3534 Mar. 17| 43% Mar. 41 34 Jan. 4! 52 Jan. 14 
2,000) Catro Bridge gold éa......____ 5 56 Mar.18 56 Mar.18! 56 Mar.18 56 Mar.18 
* Cash sale. a Deferred delivery. | 
































N. Y. STOCK EXCHANGE—BONDS 



























































Sales in | Price PRICES IN MARCH. RANGE SINCE JAN. 1. 
March. BONDS . Jan. 2 2 Hig : 
Value. N. ¥. STOCK EXCHANGE. |=. 1932. March 1. | March31. Lowest. Highest. Lowe st. hest 
$ Bid,  Ask.||Bid. Ask |Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Iilinois Central (Conciuded) 
odnene Litchfield Div Ist @ 3e.....--- 1951/3 Jj| 31% -.--- 40 --..-- 41% .....|-...-- ------]------, -----a||occoen con --a|-se--- == ~—: 
2,000 Louler Div & ‘Ter & 3340--.---1953|! Ji 26«-75~=~«| 40—t—«é*“S 42. 70 -|55 Mar. 4) 55 Mar. 4|| 55 Mar. 4) 55 Mu. ¢ 
Se ct Omaha Div ist @ 3e.........-1951|F Aj|----- 74% sli a rity conta [sescos <ensnngewn Se Oe ie me ee 
sihns Stora ise 'Foem #30 <--alagsas S-W22- Tae |igt -5--) 8194 ooo |-scsce occa 22g yaa ial 877 gas 6 
hipaa > det a dike. seals 3 8836 70 (iSO 78 50 18 ecco er er cpr ccc ce coos cccnwnlococes cnnee . 
jicand ee Tien tee as ‘atest a 1951|F Aji 40 75 =||.40 85 | 4174 85 |------ ------|------ ------|[onnnnn ennnne[nrnnnn waenre 
PERLE By. Registered. ........---.--------|F Ajj-.--- -----||----- 80 |----- 80 |------ ------|------ ------||---0-0- -0----|-----2 --- 
lll Cent & Chic St L & N O— Jan. 14 
pil 41 43%|| 47% Sale | 39 Sale | 38% Mar. 30| 4734 Mar. 5/| 38% Mar. 30} 54 
789/000] ait teatlon Gee nt An-----"A9ea13 Dil 38% 40° || 43% Sale | 37 3934| 38% Mar. 29| 46" Mar. 9 Feb. 9] 52 Jan. 14 
ama Ind Bloomington & W ist 4s_...1940|A O|}| 75 94 754% 986 B36 lo cnce ks ca ccculosnnns naccenllasudas agneeminend ae 
opgigiill Ind Ill & Ia ist gold 4e.........1950]3 -J]| 63 85 ||{73 83%) 75 85 |--.--. ------|------ - ~~ allo n eww aan nn al age nnn panera 
2,000 Indianapolis & Louisy ist gu 48.1956)J J}|----- 69 334 4 . o 72%| 45 Mar. 9|45 Mar. 9/45 Mar. 9) 45 Mar. e. 
Swieitetels wry tis A....---196815 ‘ peaeu. We Tie 05 focnncd, devccclancuns ontss5eecune sesesnlonkaee auum 
asccse n & ref guar 5s ser B___...- os ee One inaina a asgQweleccas mesenlaseced, (bn cunleedsen gts nag ssho +n. chen wae wee eee 
111.000 tneernae & Ge Nor tet 6e-------1962]5 311° 46% Bale || 48 Sale | 35 Sale | 38 Mar. 30) 9074 Mar. 3i| ig. Mar.3i| 30 Jan: 14 
45,000| Adj mtge 6 sertes A--July 1 1953/---=|) 17 O25 Sale| 2814 Sale | 2816 Mar.31| 437% Mar. 8|| 2834 Mar.31| 50. Jan. 14 
43°00 ist cai amas tc. kdlaae toseld J 35% 40 || 40% Sale | 26 37. | 30° Mar. 26| 43%¢ Mar. 7 0. Mar. 26| 4834 Jan. 14 
30,000)tmt Rye of Gent Amer iat Be -.--1973]M Nl| 30% 40 || 364 Sale | 294 54 | 2854 Mar. 22/ 41, Mar. 31 28% Mar. 20) G4 yan. 43 
<i tcenn ee IM Ni 364 BO ll de. 34141 29% 28° | 33 Mar. 29] 26 Mar. 14l| 21% Jan. 5| 26 Jan. 28 
3,000} First lien & ref 6%e.....----- Toa7|E Ajj 21 4 3% 3 = 4| “Bu Feb. 1 
pi hs lowa Gent ist gold Se-- -.....--1938|3 Dj 3, Sate . Sif MH Bpeeptecsen geo SF 
"yal See eee bag) 758) Tagl-773g ears ia 773g -Maris|| °32 Mar. 15] °3¢ Mar. 
10,000/James Franklin & Clearf ist 4s8_.1959}3 Dj|-.--- 7 Besse 80 | 68 81 |75 Mar. 2} 80 Mar. 9}| 75 Mar. 2} 80 Mar 
Siemens Kal Alleghan & G R ist gu @ Se_.193813 Ji|----- -----||----- -----]----- -----|------ ------|------ ------|]------ ------]------ ------ 
os haan Kanawha & Mich ist gu @ 48___...1990]A O}/..... 70% 51) 9244; 50 () a eR es Se Ae) Sa ae Rees eee 
i Mar. 28| 6344 Mar. 9]|'51. Mar. 28) 70 Jan. 16 
86. D0 Ram City aoe rg v¢ anes 1950/4 ° bite Sate Pies Sale at Srie 301 ly 63° Mar. 5|| 5614 Feb. 25' 70 Jan. 20 
3'600| Ref & Imp Se... Apriitese|3. Ji] 6234 77 || 66% 6734] 6234 Sale | 6214 Mar. 31| 6834 Mar. 11]]a61%4 Jan. 6] 71% Jan. 14 
217,000 Kan City Term fet do...2. 1960/3 3 8334|| 83 %1 831% Sale | 83° Mar. 1] 85% Mar. 9]| 80° Feb. 10) 87% Jan. 25 
4,000 Kentucky enees © a REREN per 1 : nae 3 60 gan 63 S 68 Mar.29| 68 Mar. 29]| 68 Mar. 29 paca: ote 
~osas eg er ee enerornras Serge Ora Ge bse 88 lr 2 ios: See ee 
abiwen Plain...._._.._.____-_--_.--4968]3 Jji.i...- -----|]/~---- -----]----- -----]------ ------|------ ------|)-e--ne 222 eel oe ene --nee 
He ag EE lear haencemetes asa7is 31) G4 = G04) 76 78%) 70 7B | 25°* Mar: Bl 80° Mar: 165i] 6o. Mar. 5| 68° Mar. 15 
21'000|Lake Shore & Mich Sou @¥4a._1997\3 DI 70 73 (65. 74 | 75 76 |73 Mar. 2176 Mar. 9|| 70% Feb. 9| 76 Mar. 9 
Sigoud inn © geehag babes Ce Gem Soe Mee ME 3" ae, ge seem eine Rete tinh Relea ys “See 
y oaleen vounartar ome iee Se anual 8B 88 Vag~- 95 tagr- 0%] 90 Ma. 20| 0 Mae 30 9% deh. 8) O06 Mars 2 
3B '000|Leh Val (Pe) gecrcon ¢ te Fasciea MN 47 54 55 Sale 45 Sale 45 Mar.31| 56 Mar. 9]| 45 Mar.31 50 Feb. 8 
“50” 533%4|| 5716 6314|_.... 49%| 55. Mar. 2i| 5734 Mar. 3]/ 48° Jan. 4| 63 Feb. 23 
MN 61% 63° raat oy 40 én 61% Mar. 28] 65 Mar. 23]] 61 Jan. 12/ 65 Mar. 23 
‘¢ Peewee 84 85 90 85 10554 7190 Mar. 7|| 90 Mar. 7| 90 Mar. 7 
MO Satie Oe BO 90 ig on 1...... ...._buocs0 wecncale 10 Dee. ta ten ee 
ie sabe al ane Little Mi i mart EE gh pao | Tenge hes, Se PNR, Sas AGE ee aa FE ag ee 
2,000 Long eek oon eat oad sudan 1935|A Oj|____- 99°1|100 Sale |____- 100° ~|"9714 Mar. 29|100 “Mar. ij] 9714 Mar. 29|101. Feb. 9 
193815 D 8214 95 86 90 87 93 | 86 Mar. 22} 8834 Mar. 28 8234 Jan 2 88) Mar. 28 
“75 - “34-7 eure ge: Mar.18| 80 Mar. i8|| 70% Feb. 3] 80 Mar.18 
Dd 90 $236 Se 84% $97 Sale 83% Mar. 3 95 Mar. 10 ‘oh 22} 95 Mar. 10 
MNIi 75% 82 || 77 85 | 78% 83 |78 Mar. 7|78 Mar. 7|] 75% Feb. 17) 80 Jan. 22 
M 8j/ 69 75 ||a75%% Sale 2°° Sale | 753 Mar. 1} 82. Mar.31}] 73 Feb. 6) 82. Mar.31 
Q Jl 99 101%|| 9934 £9] 9935 100%4| 9954 Mar. 15]100% Mar. 15]] 99 Jan’ 41100% Mar. 15 
1 a ; i 
Mall au 8° oo 85” ented gi Radllbcscntiee: Bree! pyc 73 Jan. q 75 Feb. 
3. Sagter G Muate 2708 Gp “Paes 1937|M Njj_____ 90 97341 95 97 95 Mar. 28 . 241) 95 28; 96 Mar. 24 
130.000 Unified gold 48. .............. 1940} H 81% Sale || 85 Sale} 82 85 | 85 Mar. 1| 88% Mar. 9 78% Feb. 13 88 Mar. 9 
35.000! tet Regutered 9 2o-- ptoedian 2003|A 0}| 79. Sale || 80 ~ ~8314)_---- “90 ~ 80} Mar. (2) 84 Mar. 10 73% Jan. 12| 84° Mar. 10 
46.000| fet & ref 5e series B_.__.--_-- 2003/A O|| 74% Sale || 73 75 |-__-- 72% Mar. 29] 78_. Mar. 11] 71% Jan. 13] 78 Mar. 
38,000] Ist & ref 4340 series C_- 2003/4 © 69 || 70 77 | 60 75 6 Mar. 30| 75% Mar. 14|| 64° Feb. 8| 75% Mar. 14 
“3°000| Paducah & Mem Div 40....~1940/F A “70% By, “7014 80% “8033 87 | 8017 Mar. 8} 801% Mar. 8||"7014 Jan. _4|"8014 Mar. 8 
17,000} St Louis Div 2d gold 3e_...... 1980)M Sj/_____ 62%|| 48% 62%] 56 62%|a515%% Mar. 2] 554% Mar. 8}| 45 gan. = 5 hl On 8 
eheree Seah ie eee os ae a a no =. > = 
<s maeneatal nt BR Fit Be ieee a ta , ee ae eee eet eee at ts 
12,000} Atl Knox & Cin div @ 4s...... 1955|M Njj____- 78% 81 60% 97%| 79 Mar.10} 81 Mar. 10]) 74% Jan. 18) 81 Mar. 10 
Pen oe. ee oe er ee ee ee! BT ne ee oadaa sacdediiioemente: aanaaueduae uaa 
ses adlettac Manila RR South Lines Ist 40__.1939]M Ni| 50 66 52 62 52 OO ee” es ee ee 
PRA ist ext 4s 1 M Ni 59 ge ore 2 heute i AGE. BESS. ek OO 
Be: |Menito S W Colonis ¢ 5a 1934]3 Dij___._ 100 Deke Bi eteeccc TE leccace eoonsale esse cocncadinanenn cocgetinabocos conkep 
cong a eee ee ee en es OE 8 clovaenu auwaacireceon socscalageses mee=Hslneneee saan 
ae Mex Internat Ist 4s asstd 19 See Poe eee: ee Re i OD ee eas gig eee cece wn see paeiene 
anaes Mich Cont Mich Air Line let 40..194@13 3)/--2-- ----- || 7034 ----- Eb ieid RGR. SILER tucpaiip hha. n aide 2 au 
ae pe Fe Vy pee dllt—C( eee 8 Fee 2’ eee aaa ES ee ee rere 
~ 7,000) tet gold 3}40_.._- st oa? 1952|M N'| 76. «77 73°? 83° "| 705¢ ~82°7| 703g Mar. 30] 7034 Mar. 30]| 7034 Mar. 30/77 Jan. 7 
os Vantin nn atk” awe” OL... 2 
and 0 ext 5¢ .._.....194@1A Oj}. ae 6h hw ee 8 eee See Ce eae en eer 
~_____ Mil & Nor Ist ext 4348 (1880) ____- 1934]3 Dj|_ ~~ > ~ — ey ll ne ROE ia ie ERM M85. ). 75. Jan. 11175 Jan. 11 
6,000, Cons ext 44s (1884)_._....._.- 934]3 Dj j_____ eae oe eer 98 71% Mar. 8| 7144 Mar. 8j]| 71344 Mar 71% Mar. 8 
enewne _ Sees & Lyd aoe = O-55,---E MG)... 68 1/60 6955] 55 6 034|------ ------|------ ------]}-n--n> mor ern| enn ee oor ro 
a w tate Line ist guar 8... Eee? See Pena, EPS Sees He acct et ea. oe mea 
1 OO et eee eer aeatne oe -- SIM N----- O36 BH) 3 8 | 244 Mar 28) 24 Mar. all 8) Mar. 8| 8° Bob. 10 
2°00 ist & refund gold Crenenamane 0 Bi -3"" a7 fu 341 tu "2s 2 Mar. 16] 2 Mar: 16]/ 114 Jan. 29 234 Jan. 
,000 ext pe 96. 1 7 1 7 7 ar . 
19'000 Certificates of deposit.......... QF om 3a oe. 14% Pr. 4” 5 Mar.18} 5 Mar.18 5 Mar.18 5 Mar. 18 
stpd : } 47% Mar. 1}| 38 Jan. 26'a50 Jan. 14 
195.000" oe Ei e acorooor ae 3| 39 3335 ai eae 3? Sale 3 Mar’ 38] 31!¢ Mar. 18|| 27 Mar.28l°39 Feb. 16 
39'000 Jet cone Se gtd as to int Sette 1938}3 Ji/ 45. 50 || 48 49%] 40% 45 | 40 Mar. 2 51% Mar. 3° 40 Mar. 22 31% Jan. 18 
} ries A..... ecees 2 ‘ « . y an. £¢ ‘ 5 
8000 iS-year a Sie s ines] i ites 39 502 Sate 30 Sale 50 Mar 2 31. Mar. 18]} 20 Jan. 5) 31. Mar. 18 
33,000 ses sot 3700 J 3137 45 || 60 £461 °|60 Sale | 60 Mar.17} 65% Mar.11)) 45 Jan. 5) 65% Mar. 11 
vena atieshestpgl Coun tot Bene eS ON 38"” "BBR “age “aera a a ee 
-¥.§00|Missourt-lilinote RR ist Ge sorA.1959)9 3|| 35 45 |] $8 S814) 53 30°2| 2a7~ ntarsi7|rd6ig Mar. Sl] 26 Mar.17| 42 Jan: 4 
9,000 — aan & Tex aot 6%. esueee 199015 Di) 52 68 72% Sale | 73 Sale | 71% Mar. 29) 7444 Mar. 8/| 714 Feb. 15) 80 Jan. 6 
ssour-ARansas-i sxas — 
121000] Seear te eoren B.2ao—ccmcdneat 3H] 93° 80°41009 lie |. 952 “idss] 817 Mar. 20) 68% Mar: 121 S21 Jan: 4) 68 Mar. © 
58.000] Pr lien mege 430 eer D.--.----1978|) J|| 56 Sale |les 65% |_272. _65%s| 6234 Mar. 30 6934 Mar. 14l| ss12 Jan. 4| 6034 Mar. 14 
6,000 agate atiuee Se serten 4 Jan 1967/A Oj| 492 47\%|| 54 Sale | 40 Sale | 365g Mar. 29) 59 Mar. 9}/ 36% Mar.29) 60 Jan. 14 
Missou ‘a Co— 
1438:000| General ders —-ne ees s----vto7alae al] 34° Sale |] 5434 Sale | 3716 Sale | 35% Mar. Si] 39% Mar: 3il 20° Mar: atl 4134 Jan: 14 
1,264,000] tet & ref Se series F.......... 1977|M 8|| 5034 Sale || 5334 Sale | 3634 Sale | 35. Mar.31| 5314 Mar. 1|] 35 Mar.31| 60 Jan. 13 
608,000] Ist & ref @ 5s ser G--_.._._. -1978)M Nji 49° Sale || 53° Sale | 38. Sale | 3534 Mar. 31| 534 Mar. 1!| 3534 Mar.31| 60 Jan. 14 
2,484,000 penversee pee ores sennn---- sae | Ni] 3234 Salo || 39% Sale | 19 Sale | 19 Mar. 31 40%4 Mar 3 19 Mar. 31 46% Jan. 28 
52,000] Ist ref gold 5s series H_--_-..- 1980/4 O}| 4834 Sale || 5334 Sale | 36 Sale | 36. Mar. 31 3% Mar. Ii! 36 Mar. 3 60 Jan. 
1,324,000}, tet & ref Se ser I----.....--... 1981}, All 5034 Sale || 53° Sale | 3634 Sale | 3634 Mar. 31 ar 364 Mar.31| 60 Jan. 13 
mnieaaied Mo Pac 3d 7e ext at 4%... .July 1938)" Nii 57 51 79 BSE Wie bnk ced Gchencthecsds'9000sulipnceae: bene enaus Gee 
cae el Sebo & Siew eter Eee @ 5s ~- 1945]! : Ce re. + a 60 ag eiabienMawind ohh RRC INEN | eine Pe yee on ot oe Gee Ee 
a es ae | | en | eee [a ae fcuk aparaphiberwe go> eaniiceceie aetna ane 
neces Mortande gold és Ss eldaidh hibahe ies 2945)3 gl" RN 2130 Fee eee rE ae eee catitce ar ne ee ee 
ome -. dvelaaeaetamen: BS Steet. g SEPM Keli fl cereecbsoten aeetesbeenes: scescapestes: cesmabrense 
r Cash sale. a Deferred delivery. 
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N. Y. STOCK EXCHANGE—BONDS 



























































—~ ; 
Sales in BONDS : Price PRICES IN MARCH. RANGE SINCE JAN. 1. 
March. Jan. 2 
Value. N.Y. STOCK EXCHANGE. |=. 1932. March 1. | March31. Lowest. Highest. Lowest. Highest. 
$ |Bid. Ask.||Bid. Ask.|Bid. Ask.| Sate Prices. Sale Prices. Sale Prices. Sale Prices. 
out one Mobile & Ohio gen gold 4s. ...-- M Sj) 15 52 22 52 BORG TE Famctcnd sncthenlnesaoun saddenllegnats: Reaucsleoatans deweer 
en i Seeeemans Dee tet 6 06....--89 ie Anos. 74K a.o-. TAK)..--~ TEA n nnn nnn nde 3-2 Sabena le eusensescedlicn tes 2200 
85,000) Eeearene & bupeor't ake. M Sij 12% Sale 18 Sale| 13 Sale | 13. Mar.31| 18% Mar. 1}| 10% Jan. 5) 23% Jan. 28 
57,000} Sec 5% notes.........-------- 1938)M Sj} 10 20 19% Sale | 15 22 18% Mar.19} 23 Mar.11}} 15 Jan. 4) 28 Jan. 27 
picid Mohawk & Mal ist gu @ 4e...--- M Sjj----. 75 66 75341 55 TEM la concc suGiilidaconsncseeeh Be We be tence. «64 
neenes Mont Cent Ist gu @ 6s....------ w Dileuscce OY petite uk BE loncncc Sokceionons S6onasnsgeetlbiess bie ahaa aioose 
cabana Ist guar gold 5s. ._.-.--.------ \ ee, Se | Aphaae SA 5 OL TS a ee Jan. 8| 90 Jan. 8 
26,000)Morris & Essex Ist gu 3}48.-.---- 2000/3 Di| 70 Sale |} 71% Sale | 72 731%4| 71% Mar. 2} 733% Mar. 8|]| 69 Jan. 8 Mar 
wwenaa Constr M 5s ser Awi ....----- MN}j----- ee We ta, Bvabdae beheeneenee wtb Wem Feb. 15) 86 Feb. 15 
wibaeae Constr M 4s ser B wil ...---- MNii| 70 82 || 7834 89%] 793% 90 |------ ------]------ ------|]| 70 Feb. 12] 79 Feb. 13 
2,000) Nashville Chat & St L ist 48....1978/F Ajj 56344 75 56 73 54144 72%] 70% Mar. 11] 70% Mar. 11|| 70% Mar. 11) 7034 Mar. 11 
eesces rr rr rr ee er ee. eee Baccas (OEPE CO cawnnld BIG OO) Iesdecc cccdambennns cocdcslinedent Swe cedlnccdesd wénece 
National Ry of Mexico— 
aerate Prior lien Goyeas 6 f 6360... BI" a ae i Be ada bk areca nimink ain bnmintaiihindin wencae 
te win Assent cash ware recte No3 on|____/| 2 Sale 1 rd ee | Soo AE ae ee ees at ae ee oS ee ae 
eecawl Guar te Apr i914 coupon _--- 1977] Oo cc | Mat WO “dep |? Sapoaet ae | tae Wes orooacbaeer ae Smee el ae eel ee 
coccce Assent warr recei lo on}... 2 1 SRS | BR S Kiscwad wesebubkansae ameranen an. 1 an. 
Nat RR Mex prior lien 2 axe ~--1926 “4 “4 
10,000 Assent cash warr rect Nov 4 on/____j/_____ 6 1% 2 1%=«CO5 1% Mar. 8} 2 Mar. 3/} 1 Feb. 3) 2% Jan. 28 
First cons goid 48. .......---- 1951 
gear Assenting cash warr rect No4on/____/} 1 1%ii 1 1%) 1 Docc bnseetben nse wmeeseee ye COle See Eee, 96 
oocenn Naugatuck RR Ist ¢ 4s.....----1954|M N|/ 56 85 Ream BS. 1 O06. Th dndicck doce dane eed cdaiawnnes “abasic Odel gn ceccnn 
ome ities New England RR cons 5s......-1945)3 Jji 70 102 GSE cncock! CLOG -ceeslicde nc Sse hbnanes Secscallaquase baseuelecadns aneace 
ition ee Cone guar 4s__........-------1945/J  Jij_.... 80 60% 75 2 a ea ee a et See ee 
os Onions ON OSEISESURURRE Cel een ee as a a ST aes, Se ee 
1,000 N O & N East ref 4348 A...--.--- 1952/53 J 70 35 37 40 Sale | 40 Mar.31| 40 Mar.31|]| 40 Mar.31) 56% Jan. 28 
10,000 New Orleans Term ist 4s....---- 1953/J Jj| 65 Sale || 63% 66 | 65 5 | 65 Mar. 4) 66 Mar. 4/| 60 Jan. 29) 66 ar. 
os in. rs N O Tex & Mex non cum inc 5s .1935/A QOj/____. 35 35 2 See |: ES Be fen 39% Jan. 18 
78,000) First 5s series B.....--.------ 1954/A Cli 28% 34 32 ~=Sale 1- Sale | 30 Mar. 28) 36% Mar. 7/| 28% Jan. 41 “ 
36,000) ist mtge gold 5a series C....-.- 1956|F All 16 40 32 36 30% 34 31% Mar. 22} 36 Mar. 3)! 3144 Mar. 22) 39% Jan. 26 
57, ist 434s series D.....--------- S6/P Al] 244% 35 3134 Sale | 30% Sale | 3034 Mar. 31] 3534 Mar. 2 Feb. 10) 44% Jan. 1 
124,000) Firet on series A. ....------- 1954/A O|] 30 Sale || 38% Sale | 32% Sale | 31 Mar. 28) 3944 Mar. 2/| 30% Jan. 45 an. 
asocae Npt & Cin B pen gu g 4348 ...-.1945)J Jij_.... 97 81 89 1 ae ir at Meee Ss os el CUCU 
medida ied N'Y & Bkiyn & M B cone @ S¢_--1935|A Gu..... iis wa. 4) aes ae CU lULlUmhLUCU US 
130,000|N ¥ Cent RR conv deb 6s.._....- 935|M Nii 86 89 89 Sale | 88% Sale | 88% Mar. 28} 91% Mar. 11)] 83. Jan. 92 Jan. 14 
202,000} Consol 4s series A_......----- 1 SIF All 68 Sale || 74% 684 Sale 73% Mar. 29} 8054 Mar. 10)] 6244 Jan. 5) 8054 Mar. 10 
175,000! Ref & Impt 4a series A...-.- 2013)A O}] 67 6834|| 675% Sale | 58 Sale | 58 #Mar.31] 72° Mar. 9j/ 58 ar. 31 Mar 
8,000 When iesued........----------- A O'} 68 - Sale | 5814 Sale | 58 Mar.28) 72 Mar. 9/| 58 Mar.28) 72. Jan. 21 
’ Ref & impt 5s series C_....-.-- 2013/A Oj] 76 73% Sale | 58 Sale | 58 Mar.31| 7834 Mar.10]) 58 Mar.31) 7834 Mar. 31 
136,000N YC & HR g mtge 3Ks...-..-- 1997/3 Ji 72% Sale || 72 7214| 74 Sale | 7214 Mar. 3] 75 Mar. 9j| 705% Jan. 4; 75 Mar. 9 
,000| Registered..........-.-..--- 7 aaa BES Ge, OE Pile 67% Mar. 15} 68% Mar. 4|] 67% Mar. 15 lg Mar. 4 
171,000} Debenture gold 48. ......--.--- 1934IM N]| 85% 86 8954 9034] 88 Sale | 87% Mar. 30] 92% Mar. 10]] 84% Jan. 4] 9214 Mar. 10 
9,000} 39-year deb 4s of 1912._......- 1942/3 Jii 66 81 81 82 81% 8214] 801% Mar. 14] 82% Mar. 24/| 78 Jan. 6) 8214 Mar. 24 
19,000) ele 4 65 ait : °° 86% s 66 Mar. 24) 69 Mar. 7|| 6534 Jan. 27) 72% Feb. 19 
-<—<—<« 4 ee ee ee ee es ee ae ee | 
F Alj_---- ES | SRS 70 6 6814!a67344 Mar. 15} 70 Mar. 10)| 67 Feb. 13} 70 Mar.10 
F Ajj..--- a eS ES. SERRE PRESS VE BAe: (EERE SS ee 
re 79 94 73 Sale| 78 Sale | 73 Mar. 1) 82 Mar.10]} 71 Feb. 10) 82 Jan. 1 
A Oj] 24% Sale 5334 Sale | 55 Sale | 5334 Mar. 1] 74% Mar. 11]| 225 Jan. 5) 74% Mar. 11 
|A O e || 3734 Sale | 30. ‘Sale Mar. 31) 4614 Mar. 11|| 244% Jan. 5) 4634 Mar. 11 
M Si] 20% Sale |] 34% Sale | 30 Sale | 30 Mar.31} 40 Mar.10)} 19 Jan. 4/40 Mar.10 
F Ali 82 Sale 98 ee: -sctee 88 Mar. 8] 88 Mar. 8] 79% Feb. 2] 88 Mar. 
F Ajj 91 92 90 91 97 90% Mar. 9} 93. Mar. 17/| 9014 Mar. 9} 93. Mar. 17 
MN] 77% ----- ae | BP See eee SE OE! RIE Ue 
A in’ Sts ne ae | eee Ary! SS SS: “Se a 
Y MNij 25 75%)| 40 75\%| 40 CS, EIN GEESAS CSEN NA PIELES IT ER, Sl Se ae ee 
Y MN] 709 ----- 77 ~=Sale | 73 77 77 Mar. 1] 77 Mar. 1jj 72 Jan 7s: Mar. 3 
Y Lack & West ref Ce ence Gckea entiwclwcuns onnue OE ate wibkh wk Aeon Sede 75 Feb. 10) 75 Feb. 10 
dr beta ete NY & Long Branch gen és.....19411M Sii 5034 .....|| 5434 -.---| 60% -----]---_-~ ~~ fee 2 ~~~ 2] ene 
moral ee ee eee ee ietoe ananol SOS ooavclescane -oandhtinounbe newshtivbenes ssecsdboagsae aceqre 
N Y New Haven & Hart co 
7,000; Non-conv debenture 48-__.-.--.- 1947|M 8]| 52 -_--- 65 69 57% 74 63 Mar. 28) 69 Mar. 5]| 56 Jan. 28} 69 Mar. 5 
5,000) Non-conv debenture 334s. .~-- 1947/A O}} 51 70 54% 62 |r67 Sale | 60 Mar. 23/r67 Mar.31\| 53 Feb. 3) 67 Mar.3l 
3,000; Non-conyv debenture 348. ...- 1954/A O $154 58 55 60 50% 74%) 58 Mar. 16} 61 Mar.i2'| 55 Jan. 19) 61 Mar. 12 
25,000} Non-conv debenture 4s... ..--- 1955i3 3|' 56 57 57 70 57 61 1 M 4| 66% Mar. 9/| 60 Jan. 6634 Mar. 
53,000} Non-conv debenture 4s_._..--1 MN 64 Sale | 55 60 5514 Mar.30) 68 Mar. 9 Jan. 6, 68 Mar. 9 
1,000} Convertible debenture 3}48..-1956)J3 Jii 51% 54 53 544 50% 61 58 Mar. 16 Mar. 16]] 51% Jan. 5) 58 Mar. 16 
165,000} Convertible debenture 68-_--.-.- 1948|/3 J 92 91 Sale | 86% Sale | 86 Mar.29) 95 Mar. 9/|/ 86 Mar.29) 95 Jan. 14 
2,000 Registered __.__......---------- iy Sn ESE ee eee aparece 92 Mar.21]/ 92 Mar.21|| 92 Mar.21| 92 Mar. 21 
51,000} Collateral trust 68_.....-.---- 1940)A Oj} 83% 95 100 9 100 | 91% Mar. 14 Mar. 9] 83% Jan. 7| 94 Mar. 9 
41,000; Debenture 4s___.._....------ 1957|M N 55 5234 57 56 ar 59 Mar.11|| 48 Jan. 5) 59 #Mar.il 
289,000) ist & ref 4340 ser of 1927-_--.- 1967|3 D 20% 72 || 70344 72% Sale | 66 Mar.31| 75 Mar. 10|| 66 Mar.31| 77 Jan. 12 
43,000) Harlem R & Pt Ches Ist 4s....1954|M N 73% 84 70% 82%) 81 Mar Mar. 10}/ 81 Mar. 4 Mar. 10 
88,000 N ¥Y Ont & West Ist ¢ 4e_..June 1992/M S/| 40 Sale || 491% Sale | 53 Sale | 49 Mar. 1] 55 Mar. 22/| 38% Jan. 6) 55 Mar. 22 
69,000] General 4s___........-.------ 1955\3 Di} 40 43 4234 Sale | 421% Sale | 41 Mar. 16) 44 Mar. 5]| 40 Jan. 4| 46 Jan. 22 
Re set N ¥ Prov & SSE ay gan 5 bo So ee SS pees Bereta: aoe, Sng gis To geen 
anocna N Y & Putnam Ist con guar 48 ..1998/A O}} 77% 90 . ere 78 bon ee ee en a a eee on, | | 6 
13,000 N ¥Y Susq & West ist cot @ Se.....298717 Ji} 31% 50 35 Sale | 40% 43 35 Mar. 1} 45 Mar. 91/ 35 Mar. 1 Jan. 
o=---- Second gold 46... ...-------1937/F Aj/__... 60 -=--- omaes £0 leanosh aelegigs 4c maentelianinn aa etesletecse se0+ne 
7,000} General gold 5s8_._...-------- 1940|/F Aj; 30% 44 30 40 | 25 33 35 Mar. 4] 38. Mar. 8/| 30% Jan. 19} 39% Jan. 19 
weal Terminal let oid Se_-_-------1943.M N]| 51. 92 ‘|| 6 ES EE hei erent: Fok Fk 
106,000 N ¥Y Westches & Bos ist 4is0..-1946)7 a ee Sewn 57% 58%) 45 55%; 55 Mar.30} 62 Mar. 9j] 52 Jan. 4! 62 Jan. 1 
3) 000 Nord Rys extl « f 6359... .------ 50|A O}| 96% Sale ||10114 Sale |10014 Sale 100 Mar. 28 10244 Mar. 12// 96% Jan. 2103 Feb. 29 
2,000 Norfolk South ist & ref 5s ACLIUeH Al 13 1314) 17% Sale | 14% Sale 434 Mar. 31| 1834 Mar. 1]/ 11% Jan. 11 20% Jan. 29 
wea Norfolk & South ist g 5a_.....-1941|M N|, 23 70 40% 50 | 36% 51 r. 28) 40 Mar. 28]} 40 Mar.28' 50 Feb. 26 
é 000, Norfolk & Western impt & ext sane F A! 102% -__--- 10134 10244)10214 102% 1021 pee 3}102%% Mar. 28]/101 Feb. 19 102% Mar. 28 
New River Ist gold 68_....---- 1932/A O}} 99% 101%}| 9934 101%) 99% 101% 100% Mar. 23}100% Mar. 23]) 99% Feb. 15.100% Mar. 23 
96 ,000| Norfolk & West Ry tet com 6 4e....1996 A O}] 88 89%4||a290 = Sale | 88% Sale | 8 Mar. 29] 9244 Mar. 15}'a82%% Feb. 8| 9214 Mar. 15 
oheceial NNN Nn el MONE wocecnl SDSS areccleccoca acsbadkuc ces mesoesl Ge Pee. 86 31 aan. 2 
17,000) Div ist & gen @ 4s....-------- 1944/3 J\|| 91344 Sale || 89 Sale| 91 Sale | 8844 Mar. 2] 92%¢ Mar. 17]| 87 Jan. 6) 92% Mar. 10 
17,000) Pocahontas C & C joint 48..--1941/J Dj) 85 88 864% 91 |a89 Sale a89° Mar. 31] 92% Mar. 15]| 85% Jan. 6) 924% Mar.15 
cotunn i a rn rr ee 8, nn ces BIG onwns 106: lecanccn ccncwdimesccce cocsethicwenne ecadcelsccase mnccoe 
niuigesiaeta re eee ee ee ee Me lleenas FUP lowen< 1) lon. noo coccuciumaces Saennelibecdae weebeslsccess eooser 
Bop BI. Northern Ohio Ist guar @ S8_.--1945)A O}/__... 65 Bee Tonnes. GE Inooncd ceca asese Kousenale. aasceulees aeveee 
404,000 Northern Pacific prior lien 40...-1997/0 4|} 80. Sale |} 80.‘ Sale | 763% Sale | 7614 Mar. 28} 82% Mar. 4/| 75 Feb. 15) 824% Mar. 11 
: I .. cntencndvaasune 1997/Q Ji 714% 7934|| 75% 7934) 70% 7534] 75% Mar. 4] 75% Mar. 4|/| 73% Feb. 5] 7 Mar. 
149,000} Gen Hen ry & Id gt 3e_...Jan 2047/Q Fi) 56 Sale 59 =Sale | 56 Sale | 55° Mar.30} 63 Mar. 5/| 51% Jan. 6 Mar. 5 
comaina Registered. __....-....-Jam 2047/Q Fijj____. -__--.|| 52 i aS ll aero Rape eae Feb. 13) 541% Feb. 13 
63,000; Ref & Impt 44s Series A-.--- 2047/3 J}| 62 693, 70 | 66 6 6934 Mar. 30] 76 Mar. 11)] 65% Jan. 18| 76 Mar. 11 
335,000] Ref & Impt 68 Series B_....-- 2047/3 Ji) 7834 97 89 Sale | 81 Sale | 8014 Mar. 28] 9034 Mar. 8|]| 78 Jan. 5) 9034 Mar. 8 
13,000} Ref & Impt 5s Series C__...-- 2047/3 J3/|| 70 75 Sale | 70 77%4| 73 Mar. 23] 7 Mar. 5/| 73 Mar.23/ 78 Mar. 5 
38,000} Ref & Impt 5s Series D___...- 2047|3 Jj| 66 76 73% Sale | 70 72 73. Mar. 28] 78 Mar.11/}| 70 Jan. 27} 78 Mar.11 
3 ‘000 North Pac Terminal Ist 68_....- 1933)3 Jj\100% ----- SE dome a a 100% Mar. 7|100% Mar. 100% Mar. 7|100% Mar. 
one rr ee Ce anes anced MEIE acncoleccuce saoniichbeanvn onutediiieleses Goawdéellocucw sesose 
17 ,000,Ogden & Lake Ch Ist guar g 4e..1948/J Jj}____- 45 40 50 47 48144! 40 Mar. 5] 49% Mar.12/| 40 Mar. 5| 49% Mar. 12 
reat. Ohio Connecting Ry Ist 4e..-...1943)M Sj/___.. -..--|| 78  -----| 79  -----}-- LL. LLL Dect se So in ts ates 0 ahaa ON! te 
seecce Ohio River RR ist g 5a__...-.--1936|J Dj} 83 -_---|| 86 ----- cnbiisleences ckictezn sake ae, Cae a. ee, 2 
RRR BS. General gold 5e_.......-.---.1937/A O]/___.. 95 78% 91 MEG BO bo onenkicocuedanns chee ee 
27 ,000/Oregon RR & Nav con ¢ 4s... -_. 1946/3 Dj| 82 89 8144 86 | 85 Sale | 844% Mar. 17| 85% Mar. 14/| 8434 Mar.17| 87 Jan. 22 
6,000) Oregon Short Line ist con g 58_.1946|J Jjj/____- 94%|) 90 95 90 95 943% Mar. 24] 96 Mar. 5/]| 943% Mar. 24] 99 Jan. 16 
70,000} Guaranteed con Se__.-- ...-- 1946/3 Jj| 9434 Sale |} 96% 96%] 98 Sale | 96% Mar. 16] 99% Mar 94% Jan. 21100 Jan. 13 
197 ,000|\Oregon-Wash Ist & ref 4v.._.... 1901/3 J 76 Sale | 78% 7534 Mar Mar. 22/| 72° Jan. 4] 83 Mar. 22 
2,000) Pacific Coast Co Ist ¢ 5e____---- 1946/3 D)| 18 19%} 16 19%] 18% 20 19% Mar. 10} 19% Mar. 10]} 19} Mar. 10] 19% Mar. 10 
2,000] Pacific RR of Mo Ist ext 48__.__- 1938/F Ajj 81 90 86% 90 87 90 on? Mar. 10} 90 . Mar. 10 ae i8 Feb. 24 13% Jan. 19 
4,000} 2d extended gold 58__....---- 1938/3 J}; 78 86 85 100 86 94 a58% Mar. 16} 93 Mar. 18/| 85 Feb. 11} 93 Mar.18 
r Cash sale. a Deferred delivery. 
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Sales in BONDS e Price, PRICES IN MARCH. RANGE SINCE JAN. 1. 
arch. an. 
Value. N. ¥. STOCK EXCHANGE. Es 1932. March 1. | March31. Lowest. Highest. Lowest. , Highest. 
Bid.  Ask.\\Bid. _Ask.|B Ask.| Sale Prices. | Sale Prices; Sale Prices | Sale Prices. 
1,000|Paducah & Illinois Ist e f 4448-.1955/3 J}| 95 -----||----- 95 80% 91 93 Mar. 29 ar. 29)|} 93 Mar.29 95% Jan. 11 
375,000] Parie-Lyons-Med RR 68.......-- 1958|F Aj|-92 Sale 99% Sale 100% Sale | 99 Mar. 91100% Mi 211} 91 Jan. 4100% Mar. 21 
,000| Sinking fund exti 7a....-..-- 1958,M Sj; 96 97 34\|102%4 Sale |104 Sale |102 Mar. 2110014 Mar ar.29!| 98 Jan NM sh ek 29 
155,000] Paris-Orleans RRExt a f 54s--.1968/M 8/| 94 Sale 95% Sale | 96 Sale |a9454 Mar. 1| 97% ed 16|| 88% Jan. 26; 9734 Mar. 16 
,000 areca bod a 4 ee pitiein aes 1942/M Sj} 50 55 55 63 51 60%| 62144 Mar. 22} 65 Mar.17|) 41 Jan. 13) 65 Mar.17 
enn it RR— 
12,000}, tat & ref gold 4540 veriee A...-197714 Oll-..-- 73%4]| 76, 7634) 7514 Sale | 7534 Mar. 23) 77, Mar.31|] 70 Jan. 11) 78% Jan. 14 
é cas & B ¢ Y ar. eb. ‘ 
57 Be Cenaeh anid tees cen MSI NI 88 salo'|| 925¢ 80%| 88° 90°°| Se? Mtoe: 3] B0°* Maar iil S736 daw, 4] 93% Jam. 13 
23,000 Stamped dolier bonds.....- MNi| 82 94%}| 83 8914) 88 88%| 88 Mar. 30 20% + handy 9}| 87 Feb. 4] 9134 Feb. 16 
94,000} Consol 4s issue of 1915__._.- F All 93% 99%'| 9344 Sale | 92 95 | 93 Mar. 1 ar.14|} 90 Feb. 3} 98  Mar.14 
173 Goncunt 3748 Series A.......-- pert 4 BB 8144 go% + ee oe Shae Mar. a § 83% Mar. 10; 75% a. 6946 i it 
,000 1 5a Series B.........-- aie ar. eb. an. 
471,000 U5-year secured 6348 RR I9a6)F All 98" Sale ||100%4 Salo | 997% Sale | 9034 Mar. 17 101% Mar. 12|| 9736 Jan. 8/1056 Jan. 14 
ceence mBeCarOS . . . ccnccccacnncaseens ee et | Oe ee ees | ee) ee ee tt 
132,000 uae ea Lea eae 964|M N 4 Sale || 8244 Sale | 834% Sale | 82 Mar. 2] 8634 Mar. 9]} 79 Feb. 8{ 88 Jan. 14 
290,000] Debenture gold Soe. Ce a cinhl 1970;|A O Sale || 694¢ Sale | 65 Sale | 65 #£=Mar. 82! 73 .11}} 65 Mar. 28) 74% Jan. 11 
¢ 000) | General 4s series D_....---- 1981/A O 90% Sale || 7444 Sale | 70% 75%] 70% Mar. 29) 77 Mar. 5/1 70 Jan. 2) 79 Jan. 15 
ennsylvaniea Co— 
aaa ERE Ss Se a ar RMEREENE Mesos Oc eet 
= walialy Guar 3 \s coll tr ctfs ser B----1941/F Ajj/_.__. -----||----- 81 ‘,| ees Cai i ap: FS RES Kk 
eapiein Guar @ 3s tr ctfs series C...1942/J Djj_.... 87 ||----- 87. |--.-- 87 |-.---- .---..|-..---..----.|| 85% Jan. 13} 8534 Jan. 

10 Don] Sauer 6 Bike tr tte Sortes Do - teeta WH G5"” 08 78. | tS. el 2S. Ma ol aR Bear: BH dauc Beer 18) 50% Few. 22 
: yea tr ctfs 4s ASSAM 750 OS 78. ~~~] 78 5 ar. eb. 5 
176,00E: Geduvedaela @la..2.....0-.. 1963\MNi| 70 Sale || 7634 Sale | 7334 Sale | 7334 Mar. 31] 81% Mar.11|| 70 Jan. 2] 81% Mar. 11 
17 00}erte atau tt come tnn-—--250ik S805, $85 92,, Sts | 52, | 80 Dar. 1] 55. Mar. 11] 40. demo] tar 
8,000] Peoria & Pekin Un ~ dy papas 1974|F Aj} 81 86 75 79 65% 72 72 Mar.28| 79 Mar.10)| 65 Feb. 9] 79 Mar.10 
TER saeeaies te See Son-n——aee ga ie OR, Sebo | Bh eae! Bh Mae 8] 6S Baer a) ie a Re 
131,000 Lie... s|| 424% Sale || 50% Sale | 4644 Sale| 4614 Mar.31| 58 Mar. 3 4234 o 2 BB Mar. 3 
21,000 rie ae S Woe ot aS ee tes. WN 834 “8Biz 88% oaie 85 9436 90 Mar. 24) 91% Mar. 24!] 88 Feb. 17] 91% Mar. 24 
enue ne a ae lon calla ----- -=--- Seance cousoalvetinds cageceanede bb stele wae 
ptr Gon @ 430 cories C.........-.197719 Ji|__-- 1018 eS Ce et Jan. 23|801% Jan. 26 
40,000/Philippine Ry Ist 30-yr s f 46...1937'5 Jj} 1954 21 19 20 18 20 184% Mar.17} 20 Mar. 11]] 17% Jan. 29) 21% Jan. 11 
adil Pine Creek registered guar 6s-..1932/J D//_.... 100 |/----- -----| 99 100 |------ --__ Lj------ ------ Feb. 17|100 Feb. 17 
3°00. Gon a see ete ih asen at *---t5eala OllBBIZ 8G || 9254 | 96. D6 | Bae Bear: a] BOSE Ana: Tollee'* FeO: 09] $8, gam. 18 
; m 4\%s series B guar g------1942/A O]] 8814 95 || 92% ----- x ; # 
1,000] Con 4¢0 series C guar ¢  caoaheapal 1 MN|| 95% -_--- ) ——— ees .21) 94. Mar. 21} 94 Mar. 21 94 Mar. 21 
12,000 oe he po s-. ererRpee 1 ay % 86% 87% Mar. 87% Mar. 2) 86% Feb. 8] 90 Jan. 13 
woceece no 8 series Semeane SOS cas Sennee 
~ ane Con 4s series F guar @--.----- te st slag ey, ogre ebicta tg libdicia ives tn-wes andesite 
1,000} Con 4s series G guar g-------- 8314 Mar. 1} 83% Mar. 1 
Ps: Con 4s series H guar g-- ..---- ir lh din sine eid lips sin ences igen tina 
2,000} Con 4e series I guar g_ 0 O}} 88% Jan. 18; 90 Feb. 17 
2,000} Con 4s series J guar_.--_---- 2 2\| 87 Feb. 26) 90 Mar. 
32,000} Gen guar 5s series A__.------- 1 91} 84 Mar. 1] 92% Jan. 16 
17,000] General @ 5s ser B___..-.---.-- 1 4ij 8734 Feb. 26] 94% Mar. 14 
24,000] General 434s series C....----- J 0 5i| 74% Jan. 8! 85% Jan. 27 
1,000|Piets McK & Yough ist guar 68_..1932/J Ji| 98 103 100% 103 j-..-.. 10034|100% Mar. 8)100% Mar. 8/!100 Jan. 9/100% Feb. 17 
so lPitts Shen & Li ise @ S0_2_2--1940[A Oll-7777 g9--|| 22 100__| 93 100" 100” Mar: 12/100" Mar: 12}100 | Mar. 12 100 * Mar. 13 
__.---| First consol gold 5e_.....----1943|J J||___-_ _____ reuse © Tibeerade Cnpeidberis, weuligaiee: arene te so 
o<ieae 4,, bat ke ee eee eee eee en a Se! cee Wo Ee 
6,000/Pitts & West Va ist 4s ser A ..1958/J Dj) 45 95 ee 40 60 54 Mar. 19} 56 Mar. 7} 45 Jan. 4/56 =Mar. 7 
x<elail Ist M 434s ser B__.___--...----1959/A Oj] 45 55 ee | ee, eer See OR 
21.000 ae eS ee a = of: 46% Sale ite Sale $a%0 52 4744 Mar. 28} 5634 Mar.10}, 45 Jan. 5) 5634 Mar.10 
_..---| 1st gen 5s series B__..--..-- en Oe ca Oe. cccodl WF wen calbcanemc: wduie ollie o caeeasiitamaacatenee Lee 
é wane bon ee EX Se. eee CO eee ee eee AOE er Rae ee 
2,000|Providence Terminal Ist 4s_ ~~. - 1956/M 8]/ 65 _____ ao, eee 79% 83 74% Mar. 2} 74% Mar. 2 ¥% Mar. 2) 74% Mar. 2 
_2,000|Read Co Jersey Cen coll g 4e_...1951)A Oj} _____ 82% ||----- (eae 73 75> Mar. 12) 75. Mar. 12/| 75° Mar.12} 79 Jan. 8 
10 Gabino -~ 199713 Jil 46 BO || 7a% ‘BO’ | OS ‘O° | 1 Mar, Si] S132 Mar, ol 42 Fob: Bl B14 Mar. 2 
icone Kensselaer & Saratoga ist gu 68.1941/M Nij}__- ee Sapte OW. dae a ae Rigs eile Ri me Os Pen eee Oe a 
i no nena. bpm. cpap watttnen Sen, att tess fy! A’ ”: SS ; 7 Se) 2 a ee ee | aa Pee ee 
1,000|Richmond Term Ry Ist guar 58_.1952/3 Jij 90 9614} 90 96346} 9644 Mar. 12] 9634 Mar. 12)} 93. Jan. 18) 9614 Mar. 12 
=sernael oe ee wee ee er Oe ee..neeee M. «GERiessee FE fennmnw OF ficsnnn cscoccinnmnces cawecec ic. Genoese aanen Swede 
onan Rio Grande Southern Ist g 4s_..1940)J J)} anes) A lncone  &: Lncnanw ‘nittaens SReee > = caies@leiias bidet 6 ei eee 
«jn aiid gk el ddl. ee ee eee ee eS eee eck ee eos Sees 
43,000|Rio Grande Western Ist ¢ 48___.1939/J Jj| 66 75 73 Sale | 63% 72 72 Mar.17| 75 Mar. 9] 66% Jan. 5! 75 Jan. 14 
5,000} ist con & coll trust 4s series A.1949/A O]/ 42 50%}| 5144 Sale | 52 55 52. Mar.14) 55 Mar. 9}| 44° Jan. 4!) 56 Jan. 9 

106,000} Rock Isi’'d Ark & Louis ist 4348_.1934|M 8 60 Sale | 44° Sal 44 Mar. 31] 66% Mar. 11 8 . 
1,000/Rutiand-Canadian Ist guar @ 48.1949)J J 3074 37%}| 40 47 48 Sale 48 Mar. 31 ag? Mar. 31 30 a 33 a8 Aor. 3t 
onan Rutland Ist cons g@ 4%s-. .----1941]J Ji] 4114 65 50 6434) 4136 633¢]------ -.-_-_{-.---. -.....|| 47 Feb. 5) 47 Feb. 5 
38,000 4 gan & “ees leoee soe 8 Oe --toeald ; 61 70 68 80 77 774%] 75 Mar. 5 84 Mar.12/] 61 Jan. 5) 84 #=Mar.12 
Pe 120 20's $8-- = ---5- -----------1996 A O35 ~ “90 "|| 40 8934) 40 8934]---- 2 LL IIT-2 22> LILI I21"89%% Feb. 3]°89%% Feb. 3 
363,000 ont Seas moe Sas 6S saith 1933|M Ni/ 65% 70%|| 79 Sale |} 63 Sale | 63 Mar.31} 80 Mar * 63 Mar. 31 -" Jan. 22 
1,256,000; Prior lien 4s series A .....--.-- 1950/3 Ji/| 26% Sale || 29% Sale | 225 Sale | 22 Mar.28' 32 Mar. 3} 22 Mar. 28 Jan. 14 
1416. 000 Soe ae & Eee 1978|M 8// 19 Sale || 22% Sale | 17 Sale | 17 Mar. i 26 Mar 3, 15 Jan. 4) 3b Jan. 22 
222,000] Prior lien 5s series B-...-.---1950|J 3||"32°- Sale || 36. Sale | 28 Sale | 2713 Mar. 28' 3714 Mar. 8 |"371Z7 Mar_28 42°” Jan. 14 
wien ee St Louis Peoria & N W ist gu 58.1948/5 Ji; ___ss73 has A Tee ee me ae ne + eee ths all a eaneainia 
44,000 St. Louis Southwest Ist g 48....1989|M Nj| 55 69 65 72 60% Sale 60% Mar. 31! 66 Mar. 2] 54 Jan. 18 69 Jan. 26 
35,000' 2d gold 4s income bond._Nevw 1989/5 J]| 27 40 41 46%} 42 ale Mar.31' 48 Mar. $9{| 42 Mar.31| 49% Jan. 26 
1.18 000} Consol gold 4s_.-.-.-----.--- 3213 D| 43% 47 84 Sale 78 Sale 79 Mar.29 89 Mar. 2; 42 Jan. 5 89 Mar. 2 
86.000! 1st terminal & unif 58_.._.--- 1952/3 J 6 49 Sale | 20 51 42 Mar.29; 52 Mar. 3)| 27% Jan. 7, 55 Jan. 26 
49,000 St Paul & K C Short L ist 4}48_--1941/F Aj] 421 Sale 50 Sale | 50% 53 50 Mar. 1} 59 Mar.11\} 42% Jan. 2] 60 Jan. 26 
4,000 St Pauw! & Duluth Ist consol 4s .1968/5 D/| 60 EAS cake «Aaa 73 Mar.26} 73 Mar. 26)! 73° Mar.26! 73 Mar. 26 
fo taal CoE Oe Poe gee ea a. eae RS ie ee ig ROP aoe See: Pe ede Hh bn EES «oP e 
23,000 St Paul Minn & Man cons 48_._.1933/J Jj|_ 93 94 95% Sale | 94% Mar. 2} 96% Mar.17]) 94% Mar. 2) 97 Jan. 15 
126,000; ist consol gold ée_........... 1933}J J|| 99% Sale 98% Sale 99% 99% 9834 Mar. 1|100144 Mar. 23)) 96 Feb. 4/)100% Mar. 23 
145, peg eg gold 4s... sent ; 5 9032 94%] 9534 97%] 9444 Mar. 1] 97% Mar.14]| 94 Feb. 4] 97% Mar.14 
“9,000; Montana Ext ist gold 4s__-.--1937|3 Dj]|-~~ ~~ ~~777')"""77 “Ba "185 OB 8 4 “Mar. 2] 92 “Mar. 4/| 84. Mar. 2] 86% Jan. 19 
1,000) Pacific Ext sterling guar 48...1940/J Jj| 73 95 70% 39 $e 30 3 Stee. 3 81 Mar 3 70 er is 86% ara ae 
54,000 Sam Aut & Aran Pass lec cuss deciseai3. SI S88. || Fe35 Sohe | 98° Sete’| £5 Marl ob! SOS Mar: S| Shag Fem: Bl 98, dan. 18 
an Ao ran Pass uar 4s. ‘ *. ar 3 
Pe > Santa Fe Presc & Phenix Ist 5a_.1942)M S|| 8714 103% Itt 102% ie, aS a7. Sp mh 2S Spa F view % ae | oe 
jaeuad [eon Pee & Wess ES aa ddl EE, Ae en Se my See ReMi at wy eg et 
16,000's ' ove It NB ist gions @ 4a----1989]M N “763% “80 || 8114 Bale | 811% Sale | 8144 Mar.3il 8 4°” Mar. 11/!"783% Feb. 29) 84°” Mar. il 
cio Va st guar pate 2 ; * % 
5, ean Sommonse Air Line Ist @ 48... - 50i\A O {¢ 7. tS oree $i re” hy 7s fs; Mor. 1) hte Mex. 3 ro Feb. 1 
$6. j Crgmaes.- .-- oncom 8 12 Sale 126 18 | 11% Sale | 11% Mar. 31] 14% Mar. 12} 11% Mar. 31} 19% Jan. 15 
ian Adjustment 5e__._.......-Oct 1949|F A ” 20 oe 1974 11% et? 2 ow a eo eee | — 18 et: a i$ 
3,000 Refunding 6 0 aed 1959/4 O 2% ? 314 634 436 4% “4” Mar. 14) 4% Mar. 21 2} Jan. 6| 5% Jan. 13 
65,000) tet & cons 6s series A-.------1943|MS|| 3% Sale’|| 5° sale | 41 Sale'| 43; Mar- 4] 5. Mar>~ill 3sf Jen. 9| 63¢ Jan. 14 
40,000| Certificates of deposit...........|---. 514|| 436 3° | 436 Sale | 4° Mar. 9| 3% Mar.16l| 3” Feb. 13| 9° Jan: 18 
8,000' Atlan-Birm Div Ist g 48_..May 1933|M 8}/ 15% 20 20 = Sale | 12 18 17% Mar. 14] 20. Mar. 1jj 15% Jan. 20) 20 Feb. 1 
27,000 'Seaboard-All Fie let 68 A__.._..1935/F A 1% 2 25% 2%] 2% Sale | 2% Mar.31} 234 Mar. 3]/ 2°° Jan. 11| 5 Jan. 14 
,000 ocerameates of deposit_____. acezler=s 1% 1% Sue 2% S. 2%, 2 Mar. 5) 234 Mar. 3 | qan. 1s : ze of 
LIIIII] ““Gertificates of deposit--222- |... amare e --3iZ Heed) ene: oy Scompinodey eb. : 
nia wien Seaboard & R ke let Saextd.1931/J Ji| 35 85 3h? se”? ia 8332 RS Shrek “eRe Gt a: Heed yale: Bi-viedh onion 
wetaines South & Nor Als cone guar Se... -1986/F Mckee casecll UE: ncucal MM -ntuxdinchune Uscibbibeadoe écentindslaaee eee 
174.000 sou Pac Co te Cant Pac coli Asa as|y | 6434 Baio'|| 70°% seve | $0 60. | 60-- Mars d8l 74. Mar-~7||-Qp-~-Mar-3al779%4 Feb. 90 
° u ug.' 4 . 
60,000, let 438 (Oregon Lines) ser A..1977|M 8 3% wae ou Sale 25 oe v3 Siar: 36 8234 Mar. 14 89 _ 5 "as od 7% 
welt Seegtiee eennenerenenm teal Blagg ate [Pag ta | 2 Sake | 83 SBE 30) 18% ARE 18) 98, Mav. o0| hoe: 8 
000 Gold 4450 w i.-------..-May 1 1969/M N 63° Sale || 67. 691s| $8 Sale | 58 Mar.31| 70 Mar. 9|| 8 Mar.31| 74°" Jon. tf 
598.000! Gold 4}8...----------------- 1981/M Nj] 62% Sale || 6514 Sale | 5834 Sale | 59 Mar. 28) 6834 Mar. 9|| 59 Mar. 28| 7234 Jan. 14 
51,000, San Francisco Term ist 4s____1950|A O|| 72 76 Tee seven 7944] 783% Mar. 4] 82 ar.10)} 74 Feb. 2) 84 Jan. 15 
r Cash sajle. a Deferred delivery. 
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N. Y. STOCK EXCHANGE—BONDS 
Sales in Price PRICES IN MARCH. RANGE SINCE JAN. 1. 
Sales f BONDS BF) ze, | 
Value. N. ¥. STOCK EXCHANGE. (| 932. March 1. ; March31. Lowest. | Highest. Lowest. | Highest 
. Bid. Ask.||Bid Ask.!Bid_—Ask.| Sale Prices. | Sale Prices || Sale Prices | Sale Prices. 
2,000/So Pac of Calif Ist cone 5a_..... ped ae 95 101%)| 95 100 8 100 98 Mar.29, 98 Mar.29|)| 98 Mar.18} 99 Jan. 8 
sosnes South Pac Coast guar 4s8_._.....19 es5-- -=--- =---- tid | bl tee eee ed Ot Se ee 
215,000|south oe tee ret guar da ---1965J : 77 80 79% Sale | 75 Sale | 75 #Mar.31} 86% Mar.11|) 75 Mar.31) 864% Mar. 11 
bia tant Stam Federal tax_.-------- J Tjew--. ~~~ |}----- ~----!- 2 -----]- 2 -- = ee - = =| oe eee al l- =~ -- - ----- -|--- - 5 - eee 
148,000 «Stamped F Ist cons 5e__..._-- 7 ‘ 80 Sale || 83% 85 77. Sale | 77. Mar. 29) 8614 Mar. 9/| 77 Mar. 29) 8634 Jan. 13 
oenwue PONG ss dckdcddccaacons Pemwe coecn| [een en en cme en nn ce ee nfo nen, eee e malo enn cn, women allan awn n enn nn nlm ween nw eoceme 
284,000] Devel & gen 4s series A._... .. A Oj] 41. Sale || 4634 Sale | 37% Sale { 36 Mar. 28] 4844 Mar. 2// 36 Mar. 28) 54 Jan. 14 
57,000] Devel & gen 68 series A... A O}} 48 52 534% 57%) 42 48 42 ar. 30) 584% Mar. 3]} 42 Mar.30) 67 Jan. 14 
109,000} Devel & gen 64s series A "7 : 51% on 583% Sale | 50% Sale | 48 Mar. 30 Mar. 7|| 48 Mar.30} 72 Jan. 14 
ti east tio ss Memphie Div ist @ 5e.........199%6 ooo-e ----- sence Se titted | Ott os! ott StS 
==" ge Loule Div tot ¢ 4e-,--=-=- || 7a spore BB fopees JO fleseE Ip oo 60°” Jan. “i3| 6737 Jan. 33 
F East Tenn reorg lien 58.......1938|M S}i GO 3S86%)]) 900 3835 | 50 SU [------ n-ne np nle een n nn cnn e ns lence se n-ne eH sl) -e5-- rit 
15,000} Mobile & Ohio coll tr 4s M S}} 25 45 41% 45 394 Sale | 394 Mar. 31) 45 Mar. 3)/ 35% Jan. 7|/ 45 Feb. 26 
11,000|Spokane Internat Ist g 5s J Ji} 20% 40 30 35 299° Sale | 26° Mar. 24) 31 Mar. 7|| 194% Jan. 8] 31 Mar. 7 
SEES? Staten isi Ry let gu ¢ 430 .....-.°63)3 Dij..... ~~~. }]----- ~.---] i. 2-2 eee nee n ee 22 one wenn 22-2] - een --- 2 
aE Sunbury & Lewis Ist @ 40_......1936|)M Sj/_.... 954/|----- 9534!___-- -----|------ ------|------ ------||------ ------]------ ------ 
7,000|Tenn Cent Ry Ist M 66 A_______- 1947jA Oj] 26 35 36 37%] 30 Sale | 30 Mar. 31} 3734 Mar. 2)| 24% Jan. 6) 38 Jan. 20 
23,000|Term RR Assn of St L ist g 4}48_.1933)A O}/..... 9814}| 90 92 93 96 91% Mar. 28} 94 ar. 30]/] 88% Jan. 26) 94 Mar.30 
4,000] First cons @ 5s..-._.........- 1944|F Alj_.._- 99 90 97 | 90 92 | 93% 96 Mar. 28)} 9334 Mar. 19 Mar. 28 
27,000] Gen refs f gold 4s_._.__...... 1953|3 Jjj_--_- 74 7 74 75\%| 73144 Mar. 22] 76 Mar.11}| 71 Feb. 2) 79 Jan. 
30,000 Teserkane & B 5 Ry 5) cor A..198017 4 63% Sale || 70 Sale 62% 69 | 70 Mar 74 Mar. 14)| 63% Jan. 2| 74 Feb. 18 
apere nigh exas O cons @ 5a _.....-..-1 PS Siaktie ais awoend, Seeesalegecon asusssllaguban, sonweglegsces, cosese 
15,000} Texas & Pacific Ist g 58_.....-.. 2000|/J Di} 8734 Sale || 91 93%'a84% Sale |a84% Mar. 31jr91 Mar. 8] 87% Jan. 2} 92 Jan. 14 
aetewis Second g iac 5a (flat)... Dec 1 2000] Mar|j__... ..-__||/----. ~.-..] 37% -----|------ ------]------ -----3||------_------]------_----- 
42,000} Gen ref 5s ser B_.._...._.___. 1977|A O 685% Sale |____- 64%| 64 Mar.24) 70 Mar. 7|} 62% Feb. 10) 70 Jan. 26 
40,000] Gen & ref 5s series C__... _... 979}.---|| 65 Sale || 6734 62 Sale | 62 Mar. 31} 704% Mar. 3)} 61% Jan. 6) 70% Mar. 
52,000} Gen & ref 5s ser D______.-._.- 1980|J D 673% 6834/___-- 64% Mar. 24] 70% Mar. 3)/| 62% Jan. 5) 70% Mar. 3 
OO rete Meee ea tase Sl---- Bodice Br aaiz Oe | SS Mae 1] S07 Ma 1 Bh Fem 18) Dae 
«aebie ‘oledo fo t lst @ 5e___. 1935 5, 4 LT ad ue eege Rik a ceew el an. 4 Jan. 
1,000] Western Div ist ¢ 5e_._._._._- 1935|A O}}_ 2. Ee wan _ fy. Gieaeet 96 96 Mar. 3} 96 Mar. 3 ar. $ Mar. 3 
paste General gold Se... .......-. 19881) Dii-.-c. O1RK}i-.--. 94 fi... 94 foun. on nnn nfewn nnn conn enffe cc cnn ccccwcfecccon coccce 
eR SNe Tol St L & West 5@-yr g@ 4s 1950)A Oj}... 75 50 70 58 10. bocwdcs copcnnweescs cosccolinenens seageuleneces enadoea 
mate wane Tol W Va & Ohio Ist guar 4148 B.1933}J Jjj..-.. -....||----- ~----}__--- -----]------ ------]------ ------]]------ ------]------ ------ 
euvenn Set guar Ge series C.. ........ OGRE Blincccc ccccul] 10 9 ceccnl 79 cnc cfe cece cnc cwclecw enn cccccn[lececcs cocccoleccess accece 
pan CE: Tor Ham & Buff Ist 4e._..____- EE RUN cis thee eerman a RE: G496 an ndnlccndas coceculneeses nasces lnsonen Senanelessedh aneoce 
we pel ponent ff eee 1928 . 
tfis of dep st as to Dec 1930 int 
7,000 and $570 return of principal____-}----}].---. ~---- 44% 57 48 50 50 Mar.17!} 50 Mar.17|| 50 Mar.17| 77 Jan. 22 
je aneniee First refunding gold 4e.._....1952'A O}' 40% 45 41% ....-| 41% 4644]}.---.. ------]|-.---- ------/' 48 Feb. 16) 48% Jan. 27 
309,000 Union Pac RR & land gr 4e_..1947/5 Ji] 91344 Sale |} 9244 Sale | 91% Sale 9034 Mar. 30} 9334 Mar. 9] 86% Jan. 28} 93% Jan. 15 
2,000 Gaede. keer 1947|3 J es eae os SS 374 90 Mar. 8| 91 Mar. 8 | 89% Feb. 26 91 Mar. 8 
104,000) First & refunding 4s_.__. Fane 2008|M 811 78 Sale |} 80%4 Sale | 78% Sale 2816 Mar. 30, 84. Mar. 9 74 Jan. 5, 84 Mar. 9 
29,000] Gold 4¥s_..- 2 le 1967|J Ji| 76 841; 8144 Sale | 82 Sale | 814% Mar. 1] 87% Mar 11| 76 Feb. 11] 87% Mar. 11 
3, ist lien & ref 58__.______ June 2008|M S/| 9334 106% 98 99 96 Mar 99 Mar. 22] 98% Jan. 19} 99 Mar. 22 
108,000} 40-year 4s int rcts__....____-_- J Di| 72 74%| 77% Sale | 77. Sale | 754% Mar. 29; 80 Mar.10] 71 Feb. 11) 80 Mar.10 
aula UNJRR & Canali Co gen 42._..1944|M 8 oe OD <i aie ewan aiubeieetebeueaa anal Feb. 20) 9344 Jan. 15 
cmacaia Utah & Northerm ist ext 40.....8988le Filececn ccccal wwe ce com nn wenn cen nef ncn coc ccclowoccn coccccifocccce cocccclocccce coccece 
écwnee Westetis ebeesl 6 as A... .--...... SOUID Bilin awce we ccnll 2056 <onn] BOM cnn cchc wn ons ecesedfocwcss. Scocesaliscwonn cacsadioncuwe cancce 
ss acne een ee es I EE Pe cnwcal COM acecnlncccne cocceslasoves seedculinnsees penesulaneceen peewee 
sank Vera Cruz & P Asstg Ist 4348_.1934/----||__-.. 4 Ri AM dda sei cbhin was ee oak enue 1% Feb. 18} 1 Feb. 18 
4,000} Virginia Midiand general 5s_._.. 1936|M Nj} 83 95 87% 94 82% 95 92 Mar.30, 95 Mar.16)} 90 Jan. 15} 95 Mar. 16 
eee Va & Southwest ist guar 5a__..2003)J Jjj__.__ _____|| 75 85 50 (; Be SRR. ee PF ie. 80 Feb. 15] 8 Feb. 15 
38,000] First cons 50-year 58__._....__- 1958|A O|] 3034 35 34 381%4| 37. Sale | 37. Mar.31} 45 Mar. 9 35 Jan. 14/45 Mar. 9 
139,000) Virginian Ry Ist 58 ser AL... 1962|M Nii 81.‘ Sale || 8814 Sale | 86% Sale | 8534 Mar. 29) 91 Mar. 9/81 Jan. 2} 91 Mar. 9 
Rea As let mtge 434s series B _.....-19621M Nil 70% 97%|| 7336 -----| 73. 87%4|---.-- ------|------.------|] 70 Jan. 8| 75 Jan. 7 
96,000|Wabash RR iet gold 58___.____- 1939}M Ni} 703% Sal 72 Sale | 71 =Sale | 70 Mar. 2] 75% Mar.10| 65 Feb. 11) 79 Jan. 14 
48,000} Second gold 5s_....._...___- 1939|/F A 47 Sale | 35 47 Mar. 1} 59 Mar. 9} 43 Jan. 9] 59 Mar. 9 
hited oe i ee TO fees ccccncloqweee wees ita waite ae abate eupieatiin 
owewadd lst lien 50-year gold term 48_..1954|/3 Jjj_____ Pky | 2 ii aes eer) Se aN. ae 
cade’ Det & Ch Ex ist g Ss.........1941\3 Jj] 273% 98%|| 7034 90 | 72 979 jl lL> LLLLlILlll. ----_-|| 72% Jan. 20/73 Feb. 19 
Bema io Des Moines Div Shy oe gem | a 32 60 32 Bd. onc Cdaenglenanoe abnene an. 15} 46 Jan. 11 
RES EE f Omaha Div Ist ¢ 34s.__......1941)/A O}} 17 59 59 32 Ge Nvewces wwtnialguace's senha ein niednins anne 
PRA gee Tol &Chic Div ist g 48____._.1941|M S!| 21 —____ || 46 70 oT |: i ah: ere o ie ee Yl UE 
83,000) Wabash Ry ref & gen 54s A__..1975|M S 9% 15 1034 13%} 8% 10 5 Mar.31} 13% Mar. 3 5 Mar.31/ 19 Jan. 24 
11,000! Ref & gen 5s (Feb’32 coup) B_-1976'F A 9 10 3 Sale 9 Sale 4% Mar.31} 12 Mar. 3 4% Mar.31]| 19 Jan. 25 
127,000} Ret & gen 4358 sertee C____ | ..1978|A O}} 9% 11 10 10%] 8_ Sale 4% Mar.31! 12 Mar. 3|| 434 Mar.31| 16% Jan. 27 
34,000) Ref & gen 5s series D________- 1980|A O}]} 9% 12 10 1 6% 8 Mar. 28} 11% Mar. 9 Mar. 28; 16% Jan. 27 
em cedial Warren RR ist ref guar 3}40....2000/\F Aji__... .....||----- <----]----- -----]--..-- -----.]------ -----=|]-~~--- ~-----]------ ~----- 
1,000| Wash Cent Ry Ist g 4s_........ 1948/Q Mj_____ 50 86%} 65% 86 56 Mar. 7| 56 Mar. 7|| 56 Mar. 7] 56 Mar. 7 
Pee Fis Wash Term let guar 5340....----39458 All... 865 83 20% 00 {2.06 ocnebalcceks oeseew Se eee Fe ees | 2 
1,000} tet 40-year guar 48___________ 1 i Seewianee 8354, 85 BM anu 835% Mar. 2! 835% Mar. 2:| 835% Mar. 2) 83% Mar. 2 
330,000! West Maryland ist g 4s..__..__- O}| 50% Sale Sale | 56% Sale | 5434 Mar. 29; 6044 Mar. 4|| 48 Jan. 4/ 6 Jan. 16 
108,000} First & ref 534s series A._...- 1 Ji| 46% Sale 61% Sale Sale | 59 Mar 63 Mar.14|| 46 Jan. 2) 63 Jan. 18 
,000| West N Y & Pa ist g S5e....._.- J3}| 85 91%4)| 94% 95 664% 98 |a95\% Mar. 9/ 98 Mar.10)] 91% Jan. 9/ 98 Mar.10 
‘ Genera! gold 4s......___ O}} 91% Sale 78 78 804| 77 ar. 8] 79% Mar.16|| 77 Mar. 8| 91% Jan. 2 
204,000) Western Pacific ist 58 ser A M Si] 28° Sale || 41 Sale | 37. Sale | 351% Mar.28} 49 Mar. 91} 28 Jan. 2|/ 49 Mar. 9 
114,000] West Shore ist 4s guar..___.._.- J Jil 67% 77 77 Sale | 69 Sale | 69 #$=Mar + 78 Mar. 2/} 68 Jan. 4| 78 Mar. 2 
é Registered. ___.._..-.-... 3 Si 63% «69 68 69 Sale | 66 Mar. 2 Mar. 9/| 6344 Feb. 2! Mar. 9 
3,000] Wheel & L E Ref 4s ser A 5 Greens 70 75 50 59% Mar 30 761% Mar. 7j|| 5934 Mar.30,761% Mar. 7 
beset Refunding Se ser B_......._..1976|M S!| 57 90 RA oh IRA Saba! ae, Labi Oi ie Sopa pie 
20,000] Wheel & L Erie RR ist con @ 4s__-1949|M 8}| .52 75 60 69 71 62% Mar.19) 70 ‘Mar. 19|] 593% Jan. 12; 70 Feb. 25 
15,000) Wilkes-B & East ist gu @ 58__._. 1942/3 Dj} 12 2334|| 22% 26 22% Sale 224 Mar. 31} 2 Mar 20% Jan. 8, 29 Jan. 27 
PS ee eee SNe eee a wcllenews <eecalensoe ocecclenccoe gusvesliogeocoe, eceescelion=sc0n_senesslverces, se<ce= 
13,000) Winston-Salem S B ist 4s___.._- 1960|5 Jjj___-- 85% 8914] 76 Mar.28, 80. Mar. 23)| 76 Mar. 28) 80. Mar. 23 
123 ,000| Wisconsin Cent ist gen i= Ji} 30 = Sale || 34 31% 35%] 32 Mar. 26) 40% Mar. 11|} 25% Jan. 5) 40% Mar. 11 
27,000) _ Sup & Dul Div & Ter ist 48_..1936|M Njj____- 30%4 334] 29% Sale | 29% Mar. 31} 34 Mar 24 Jan. 8) 34 Mar. 8 
pegs Worcester & Conn East Ry 4348.1943|3 Jij_---- 78 |/----- a SS t.....<. ------| 2 nel eR. 2 A ope ee 
INDUSTRIALS— | 
630,000|Abitibi Pow & Paper ist 5e__._.- 1953|J Dj} 29 30 38% Sale | 344% Sale | 341% Mar.31; 41 Mar.11]) 2834 Jan. 5, 41 Feb. 6 
. Abraham & Straus deb 5}48..... 1943 
89,000| With warrants A QO|| 75% 79 80% Sale | 83% Sale | 80 Mar. 16) 83% Mar. 9j| 75% Jan. 4] 84 Feb 
40,000 Adams Express coll tr @ 4a ----.1948 8M S|) 65 68 67 67441 68 Sale | 64 Mar.21} 68 Mar. 30|| 64 Mar.21| 70 Jan. 23 
28,000] Adriatic Elec Co external 7s_....1952/4 O}| 73 78 70 81 |a80_ Sale| 75 Mar. 5 82% Mar.19]} 72 Jan. 16) 8244 Mar. 19 
BE fi Ajax Rubber “Py, -eubeeoeee | 936|J D 1 24 2% 1 Tete PSE js cps 5 aa. TF Jan. 
15,000) Alaska Gold M deb 68 A (flat)_..1925|M 8// 7 9 13% Sale | 10% 1344] 12% Mar.15' 14 Mar. 10 8 Jan. 5] 14% Jan. 21 
19,000} 10-year cony 6s ser B (fiat) ....1926|M 8 10 12 133%] 10% 13%] 12% Mar.15:14 Mar.10}/} 9 Jan. 5 Feb. 
11,000] Albany Perforated Wrap Paper 68 1948/A O|| 44 Sale 40% 45 32 37%] 38° Mar.29 45 Mar.10]] 38 Mar. 29) 46% Jan. 22 
663,000| Allegheny Corp coll tr conv §8..1944|F A/| 29 Sale || 32 Sale | 19 Sale| 19 Mar. 31! 34% Mar.11|} 19 Mar.31/ 41% Jan. 21 
281,000} Collateral and convertible 5s_.1949|J Dj} 22% Sale || 28 Sale | 15% Sale | 15% Mar.31! 31. Mar. 9/| 1534 Mar.31} 40 Jan. 14 
647,000} Coll & conv Ss_.......-......- 1950/A O}} 19 Sale ||a27% Sale | 1644 Sale | 15144 Mar.28 30% Mar. 9// 15 Jan. 5) 33 Jan. 22 
75'000|Allis-Chaimere Mid deb @ Ba.....1937/M N]| 80 Sale || 8654 81°" Sale | 81° Mar.31 90 Mar. 3|| 79 Jan. 5| 91_ Feb. 
707 ,000| Alpine-Montan Stee! 7e_......_. 1955;M 8}; 40 50 46 49 48% Sale | 46 Mar. 2 50 Mar.12// 40 Jan. 5) 51% Feb. 2% 
122,000) Amer Beet Sugar conv deb 68...1935|/F Aj| 2 25 19% 20 19% 30 19% Mar. 9 20. Mar. 16/} 18% Feb. 19) 22. Jan. 18 
23,000| Amer Chain 10-year s f deb 63...1933|;A O}| 87 874|| 85 Sale | 764 Sale | 76% Mar.31! 85 Mar 1|| 76% Mar. 31| 87% Jan. 29 
15.000] American Cyanamid deb 5s 1942/4 O 3 73% Sale | 77. Sale | 7344 Mar. 1| 80 Mar. 8'| 69. Jan. 6 80 Mar. 
744,000) Amer & ForeignPower 58 M 8S/| 42 Sale |} 42 Sale | 32% Sale 3234 Mar.18 44% Mar. 7|| 3244 Mar.18; 47 Jan. 14 
58,000] American Ice s f deb 58_____._. JID 66 Sale | 69% Sale Mar. 1/75. Mar.14/|/ 65 Feb. 24) 75 Mar.14 
256,000| American I G Chemical 5s M Ni; 59% Sale || 6934 Sale | 67. ‘Sale 4 Mar. 29 70% Mar.11|} 55 Jan 7| 70% Mar. 11 
64,000| Amer Internat Corp conv 58__1949|J J) 6934 Sale Sale | 68 69 68 Mar.28 71% Mar. 11 Mar. 29) 72% Jan. 14 
5,000! Amer Mach & Fdy a f gold 68__..1939)A 0/}/10244 -._-- RUE nee « i) a 103. Mar 8 103% Mar. 16||102% Feb. 8 103% Mar. 16 
192,000| Amer Metal Ltd 5 4s gold notes__1934/A Oj; 49 50 1 Sale] 55 Sale | 55 Mar.3 8 Mar. 4|| 48% Jan. 4 Mar. 4 
American Natural Gas Corp— 
28,000} Deb 6%s (with purch warr)...1942/4 O})} 34% 5 2 Sale|; 3% 4 1% Mar.12, 4 Mar.30/ 134 Mar.12! 4 Jan. 18 
Rp Ce a ee U nem anesclenccas sowescldgnwik aacuantl J a on ee oe 
334,000| Amer Smelting & Ref 5s ser A_..1947/A ©}] 91 Sale || 8934 Sale | 36 Sale | 851% Mar. 29 92% Mar. 9) 85% Mar. 29) 96 Jan. 13 
105,000| Amer Sugar Refg 15-year 63... .- 1937/5 Jjj104% Sale ||100 Sale {101% Sale |100°° Mar. 1 193 4 Mar. 18'| 98 Feb. 11/105 Jan. 6 
34,000| Amer Tel & Tel Conv 4s ..._.__- 1936|M 8// 98 100 97 Sale | 97 98 96% Mar. 71 r.12)| 9444 Feb. 1/100 Mar. 22 
471,000| 30-year coll trust S@..........1946/J D/j100 Sale || 994% Sale |101%4 Sale | 99° Mar. 1 1 103% _ 22) 975% Jan. 28:103%4 Mar. 22 
1,124,000] 35-year sink fund deo Ss._.... 1960|5 Ji| 99 Sale || 97% Sale | 98% Sale | 97% Mar. 00% M Mar. 10)} 95% Jan. 29)100% Mar. 10 
668,000} 20-year sinking fund 5}<s_ 1 MNi/1 Sale 103 4 Sale |102%4 Sale {102° Mar. 26 108 Mar. 10'}100% Jan. 28:105 Mar. 10 
261,000) Convertible debentures 4348_.1939/J J|/104%% Sale ||104%4 Sale {101% Sale |1014% Mar. 31'106% Mar. 3! 100% Jan. 5107 Jan. 14 
1,287,000) 35 year deb 5s..............-. 1965)F Aj| 98 ale || 9744 Sale | 99 Sale | 97% Mar. 1/1 10034 Mar. 9|| 95% Jan. 29|100% Mar. 9 
'000| Amer Type Founders deb 68__--1940/A O}|_____ 89%)| 85 8814| 76 Sale | 75% Mar. 30) 8514 Mar. 14|| 75% Mar. 30 87% Jan. 13 
145,000) Amer Water Works & Elec coll 58.1934/A O}]) 83% 88 89% 91 90 Sale | 8914 Mar.18, 95 Mar. 9|| 83% Feb. 9 Jan. 23 
110,000] Debentwre goid 6s series A_..1975|MN/| 72 Sale || 77% Sale | 74 Sale | 73° Mar.29, 83 Mar.15| 68 Jan. 4 84% Jan. 16 
r Cash sale. @ Deferred delivery. 
| 
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Sales in BONDS | Price PRICES IN MARCH. RANGE SINCE JAN. 1. 
March. Jan. 2 
Value. N. ¥. STOCK EXCHANGE. a 1932. March 1. | March31.| Lowest. Highest. Lowest. | Highest. 
$s Bid. so 4 $636 oe Zek. Sole frtew. Stag  Haanpagt oo fre Gow tree: 
5,000 Amer Writ Paper Ist ¢ 6s__...--- 1947'3 3 é ar. 2 ar. . . 
51,000 Anglo-Chil Nitrate Towithout ras es N fetes 14 12% fete 84 19 9° Mar. 28} 1244 Mar. 1} 7 Jan. 13) 12% Mar. 1 
oanse- |Antilla Sug (Comp Azuc) Ist 7}48° sets st5s ere E Rs AR 17 SA ea 75 
5 -000'Ark & Mem Boge & a lot 6a° 1906 Si] 85 92 75% 80 5 78%{| 7534 Mar. 17| 7534 Mar. 17|| 75 Mar.17| 80 Feb. 2 
1,289;000! Armour & Go. ist real estate 4s 1939|J Dj| 73 Sale || 73 73%4| 76% Sale | 731% Mar. 2! 79 Mar. 31]] 68% Jan. 4) 79 Mar.31 
1 ¥ * ,000| Armour & Co of Del Ist 6}60.-~8988 Jj] 64% Sale 64 Sale | 67% Sale | 63° Mar. 2) 69 Mar.30|| 60 Feb. 10) 69 Mar.3 
‘000 Armstrong Cork conv deb 5s-_..-- Di} 70 55 Sale | 55 Sale | 55 Mar. 1 Mar. 8|| 55 Mar. 1] 70 Jan. 

87" 000) Associated O11 6% gold notes. 1988 S|| 9844 101 |a100%4 Sale/10034 --. _- 99% Mar. 1|1013{ Mar. 11|} 98 Jan. 6/101% Mar. 11 
Rig + tlante Gas Light ist Se.......1947)3 Dj| 94. -..--]] 95. -----| 95 9-98 J--_1-_ _-_.__]--.--- .---..|| 95 Jam. 15) 95% Feb. 
38,000 Ati Guif & W I SS Line coll 2 011959 Ji] 40% 45 41% Sale | 38. Sale | 38. Mar.30] 42 Mar. 10/] 38. Mar.30/ 44 Jan. 

114,000) Atlantic Refining deb 5s_.....- Ji 89 Sale || 93. Sale | 92% Sale | 90% Mar. 4] 93% Mar. 18|| 85% Jan. 13) 93% Mar. 18 
23:000! Baldwin Locom Works ist sf 5s_-1940|M Njj101 -.--- 99% 101 99% 10014] 9914 Mar. 4'101° Mar. 14|| 9944 Mar. 4/101% Jan. 20 

1 000 Baraqua (Comp Azucar) 7s ...1937 J 7 15 5 15 54 «#15 5 ar.17| 5 Mar. 17 5 Mar.17| 7% Jan. 29 

230,000 Batavian Pete gtd deb 4s _.---- 1942/3 3]) 71 75%|| 80 Sale | 78% Sale | 73% Mar. 29] 8234 Mar. 9]| 7134 Jan. 5) 8214 Mar. 9 

2,000) Belding-Heminway conv 68 __--- 19363 J3]| 85% 99 i ae reas 0 Mar. 30) 90 Mar. 30|| 85% Jan. 8 90 Jan. 26 

141:000| Bell Telephone of Pa ist Se B.---1948|3 J||101 Sale ||100% Sale [10214 Sale {100 Mar. 1|104_ Mar. 10]| 9834 Jan. 28/104 Mar. 10 

210,000) First & ref 5e series C ..._..-. 1960|A O}]102 Sale |/1003¢ Sale {10214 Sale |100% Mar. 2)10314 Mar. 9j| 9834 Jan. 29)10314 Mar. 9 

154,000 Beneficial Indus Loan deb 68.---1946|M 8!! 75 97 ||a78 Sale | 77 Sale | 75% Mar.18} 80 Mar. 3}/| 70 an. 21] 80 Mar. 3 

200,000! Berlin City Electric deb 6}460..--1981 D]| 30% Sale || 43. Sale | 32% Sale | 30% Mar. 29] 43. Mar. 1|| 30% Jan. 2) 47% Feb. 17 
63,000! Deb onnking | fund 6s......-.- 1959/IF All 30 Sale || 3834 Sale | 30 Sale | 29% Mar. 26] 3834 Mar. 1|| 293% Mar. 26 Feb. 

412,000! Debenture 6s___.-......------ 1955/A Oj] 26% Sale || 3234 Sale | 3034 Sale | 2614 Mar. 29} 32% Mar. 1|| 25% Jan. 5) 37 Jan. 15 

Berlin Elev & U ee 

142,000) 1st see Blew & Undard Hae Oj] 23% 27 32% Sale |r341%% Sale | 28. Mar. 3|734% Mar. 31|| 24% Jan. 4/ 351% Jan. 18 
81,000/Bethlehem Stee! ist & ref 5e g A.1942|M N// 88 94 93 Sale | 91 9234] 9114 Mar. 30] 951% Mar. 19]| 86% Feb. 20/ 97. Jan. 21 

128,000! 20-year pur & imp s f Se.....-1936|J J|| 95 Sale || 95 Sale | 9554 Sale | 95° Mar. 1{ 98 Mar.11/|/ 93 Jan. 291 98 Mar. 11 
12,000 Bing & Bing « { deb 6}4s_-_.----- 1950 8] 25 30%]| 22 Sale | 25 30 22 Mar. 1] 30 Mar. 22/} 20 Jan. 291 30 Mar. 22 

103 ,000/ Botany Cons Mills sec s £ 6%e._-1934 Ol] 17 ~=Sale 17 Sale | 12% 15 10 Mar.14/ 17 Mar. 1]/} 10 Mar. 14) 173% Jan. 14 
15,000] Bowman-Biltmore Hotels ist 78_.1934)/M Sj/__..-. ----- 42 Sale | 39% Sale | 35 Mar. 28) 42 Mar. 1|| 35 Mar.2 Jan. 11 
pips. Broadway & 7th Ave ist con 58..1943|/J Diji 2% 4 23 3% ae Lo: Sea ASE ee ome RS ee PS 

1,000) Certificates of deposit......---.--- a Ee 3 1: 2 1% 63 1 Mar. 24; 1 Mar. 24]| 1 Mar. 24 Mar. 24 
12,000) Brooklyn City RR ist 5s.__....- 1941/3 Ji| 65 70 6614 74%] 65% 7414] 65% Mar. 28 188% Mar. 8|| 65% Mar. 28 5 Mar. 8 
203,000! Brooklyn Edison Ene gon Se A...1288 J}}1005% Sale || 99%% Sale |1025¢ Sale | 9934 Mar. 11105 Mar. 18|| 9734 Feb. 1lir105 Jan. 18 
1,651,000|Bkiyn-M Tr BR T Sec 6s....-..-- 1968}J J] 82% Sale || 87% Sale | 87 Sale | 87 Mar.30] 91% Mar. 10)} 80% J 5) 9114 Mar. 10 

iced hive Qusnns Ge be Bub did 001981 MNi| 53 58 54 73 OT ae TE, SE Se SERRE Feb. 9158 Jan. 14 
ae let 58 stamped_____........--1941/J Jj} 5634 80 58 80 58 SO. bo wknd. eccdavedndcnad scc0cgtnbeed setabenns Gola 
‘na neta Beéokive Rae Te tot retces 6 Ge 2000.~--1) BO ae -e hh BO nnn) 8G nn nn nk pec chee ewn. snc loneeee caweealenn nnn conden 
51,000| Brooklyn Un El ist @ 4-5e.....-- 1950|/F Aj| 70 85 73 74%4| 74 76 |.74% Mar. 2} 79 Mar.18|]| 70 Jan. 4| 79 Mar.18 
73,000|Brookiyn Union Gas Co ist ¢ 5s- 1948 M N//101%% 103 ||101%4 Sale |10334 Sale |101% Mar. 2)1043{ Mar.16||100 Jan. 27|/10434 Mar. 16 

5,000; ist lien & ref 6s ser A__----..-- 7|\M N}}106% 109 107% ----- eee 108° Mar. 28/108 Mar. 28)/|107 Jan. 30/111" Jan. 14 
ca caneee Cony deb  ppdemesemames FT a Ce ; | en a Beem CO ef mee 

107,000} Convertible debentures $s_...1950|/J Dji 95 Sale || 96 Sale | 95 96 | 95% Mar. 1} 99% Mar. 21|] 92 Feb. 10) 9914 Mar. 21 
Re Buffale & Suea iron gen 6 £Se.. 193235 Di ...-6 cocnn Jowene 2-2-2} -- 6. 2 nf 2 nn nee oo on oe ow nns_ no eesel. as cones 

200 ,000| Buffalo Gen Elec 4348 ser B....-- 1981,F Aj] 95 Sale || 92 Sale | 96% Sale | 92 Mar. 1| 96% Mar.28| 91 Jan. 29) 963% Mar. 28 
10,000] Bush ‘Terminal! Co Iist4s......-.- 1952/A Ol] 79 ----- 76 Sale | 71% ----- 76 Mar. 1|77 Mar. 1| 76 Mar. 1] g0’ Jan. 
64,000} Consol Ss_..._.......-.---.-- 955|5 J\) 67 75 56 59 | 61 65 . 58 Mar. 5| 63 Mar.11|} 58 Feb. 10) 71 Jan. 13 
22, Bush Term Bidgs 5s gu tax ex...1960/A Oj] 87 Sale || 82 Sale | 83. Sale | 8134 Mar. 3] 83 Mar. 9]| 81 Feb. 23) 90 Jan. 

12, ‘000 By-Product Coke Ist 5 Ks ser p--e MNi] 55 70 58 78 55 60 55 Mar.18} 55 Mar.18|| 55  Mar.18} 690 Jan. 
29,000'Cal Gas & El Corp unif & ref 58..1937/MNij 99 100 10044 10014|101%% Sale {100 Mar. 17|/10134 Mar. 23|| 99% Jan. 4/10134 Mar. 23 
120,000, Calif Packing conv deb 5s8_....- isae J 3j| 70 Sale }} 66% Sale | 60 Sale | 60 Mar.31] 67% Mar. 4/| 60 -31) 71° Jan. 11 
45,000/Calif Pet cony deb s f g 5e___--.--. 1939/F All 58 76 68 76 69 78 73. Mar. 7| 75% Mar. 11|| 61% Jan. 12 75% Mar. 11 
15,000} Conv deb « f g 5348_.--------- 1938|M Nj} 63 70 (; es Be i |” eee 72 Mar.22| 75 Mar. 7|| 64 Jan. 6 
15,000|Camaguey Sugar sink fund 7s ..1942|A Oj] 4 15 5 6 4 57 4 Mar.29! 5 Mar. 9]/| 4 Mar. 29 Fob. 10 
13,000|Ganada Steamship Lines ist 68_-1941|4 Oj] - ~~. 30 || 30 33%| 35% sale | 32 Mar. -3| 3624 Mar. 31|| 23. Jan. 12| 363¢ Mar. 31 
30,000|Gentral Dist Tel Ist 30-year 58...1943|J Djj/100 Sale |/10014 Sale |101°° 106 |100 Mar. 15'102% Mar. 24|| 9934 Feb. 16 102% Mar. 24 

aR Central Foundry Ist s f 6s__._May 1931|/F Aji 8634 100}4]| 9144 -._--_| 914% _-_--]----_- _---__|--_.-- ----_-|]| 89% Jan. 8 
86,000 Gent Hud G & E Ist Se_____ Jan 1957|M sij____- 100° || 9844 -~~~- 100°” 10032] 903z Mar~ 811003 Mar_3|| 965¢ Feb. 6118016 Alex. 22 
82,000)Cent Ill Elec & Gas Ist 58_.....- 1951|F Aj] 72% Sale || 75 Sale | 65 Sale | 65 § Mar.31 $64 Mar. 8|| 65 Mar.31! 77°° Feb. 20 
15,000|Central Steel 1st sink fund 8s_..1941/M Njj- ---- 90 90 Sale| 89 97 | 88 Mar. 2 Mar. 29}} 85 Jan. 25] 97 Mar. 29 

100 ,000/Certain-teed Prod s f § 5348 A...1948/M 8 34 Sale 41 Sale | 34 35 35 Mar. 24 4536 Mar. 15|] 314 Jan. 6) 4434 Feb. 23 

7 ,000|Cespedes Sugar Ast gold 7 %s__..1939|M Si/ 6 12 5 ie 12 5 Mar. 3] 6% Mar. 28}| 5 Jan. 11 Jan. 

751 ,000|Ches Corp conv col tr g 58 15 1947|M N| 6634 Sale || 68 Sale | 544% Sale | 544% Mar.31] 69 Mar. 3]| 54 Mar.31) 76 Jan. 14 
Ain wuhaes ee ey ee By! See 2 eee Eee Pe SSRe es | Se a elie 8 
53,000’ Chic Gas L & C ist gu @ 58__-.-- 37/3 31} 99 100 9734 9914) 9934 Sale 991; Mar. 14)100% Mar. 24/| 97 Feb. 8110014 Mar. 24 

Chicago Rys ist 5s stamped 
32,000] Aug 1 1929 int 10% paid__..-- 1927/F all 49 53 || 47 «9 48%4| 4145 4316 424 Mar. 18} 50. Mar. 11|| 45% Feb. 9] 50 Mar. 11 

138 ,000' Childs Co deb 5s....-..--....-- 1943/A O11 35 48 44 4514] 21% Sale Mar. 24] 45144 Mar. 2/| 20 Mar.24/ 48 Jan. 14 

212, ,000! Git Copper deb g 58.......-.- 947\3 Jji 49 Sale 5334 Sale | 58% Sale 3 Mar. 1! 60% Mar. 14|| 47. Jan. 5] 601% Mar. 24 

120,000! Cin Gas & Elec ist mtge ¢ 43 A_.1968/A O}] 8544 85%4{1} 88 Sale | 89146 Sale | 8754 Mar. 4] 921% Mar. 9j] 8234 Feb. 13) 9214 Mar. 9 
sedan Clearfield Bit Coal Ist 48........1940)3 Jjj-.... 74 |/---.-. 74 avn DE Ettward cw detuhegeealad > -celiedewee ae ike oe. eee 
40,000 Coton Oil conv deb 6s_-.---...-- 1938)J Ji} 32% 35 34% Sale | 343% Sale | 343% Mar. 1} 40 Mar. 14|| 32% Jan. 4) 490 Mar.14 
i ,000) Colo Fuel & Iron Co gen s f 58_.1943/F Ajj 60 67%i| 60 ale | 60 66 60° Mar. 1] 63 Mar. 21/| 60 Jan. 23] 67 Feb. 2 

3,000) Colo Indus Ist coll tr 58 gu_..-_- 1934|F Aji 62 66 58 597|----. 56 55 Mar.28! 60 Mar. 4/| 55 Mar.28) 65 Jan. 12 
192'000! Columbia Gas & Elec deb 5e__..1952/M Nii 75% Sale 81% Sale | 77 Sale | 77 Mar. 29) 8544 Mar. 10)| 71% Jan. 4) 8534 Mar. 10 
55,000| Debenture 58 ........ ApriS 1952)A O 2 80 82 84 79 Sale | 79 Mar.31} 85 Mar. 5]| 74 Jan. 6) 85 Mar. 5 

377,000! Re SEE: Jan 151961\3 Jjj 7254 Sale 804% Sale | 77 Sale | 76 Mar.31) 84 Mar. 4/| 71% Jan. 4) 84 Mar. 4 
11,000 Columbus Gas ist gold 5s_....- 1932|J Jjj_.--- 92 89 93 95% 99 90 Mar. 2} 95 Mar.18]/| 90 Jan. 11) 95 Mar.18 
82,000 Columbus Ry P & L Ist 4}s.. are & ee 87 83 Sale | 90 Sale | 83. Mar. 1] 92 Mar. 10|] 81% Jan. 26) 92 Mar.10 
12,000’ Commercial Credit s f 68__......-. 1934;M Ni} 924% 93 93 9934; 95 Sale 93 Mar. 5195 Mar.30, 91 Feb. 11) 95 Mar.30 
14,000! Coll trust 548 ser A.._.-...-- 935)J Jj} 85 8934) 85% 87 | 91 96%] 87 Mar. 8] 91 Mar. 30}| 84% Feb. 27] 91 Mar.30 
236,000 Comm’! Inv Trust conv debS$s.1949|/F Aj) 804 Sale 863% Sale | 88% Sale | 86% oy 1] 92 Mar.11|] 79 Jan. 27/ 92 Mar.11 

3,000, Computing-Tab-Record s f 68...1941/J J3//10534 10644|/105 105%4|105 1054%4|105 Mar. 22/105% Mar. 12//105 Jan. 18)106% Jan. 4 

Pate: sy Pgh a blasts gg) Eater ella, MEDC AEs ane RG Ie MMR EES 5. nip pa 
pS oe: ee ee ee ee ee ee ee OR OF feo oncccbuuwuce socdecibenten seneetin iar access 
21,000' Consol Siyaee- Mes lst o fg 76...1956\3 Jii_____ 35 32 Sale | 33 34 32 Mar. 35 Mar. 3]] 31 Feb. 24) 35% Jan. 11 

663 ,000,Consol Coal Md 40-yr 5e_.......1950)J Di} 20 21% nes Sale | 19% Sale | 19% Mar. 30] 22% Mar.14]/1 19 Feb. 3) 221% Mar. 14 

439,000|\Consol Gas (N Y) deb 5}s...--.- 1945|)F Aii103% Sale |/104 le |104 Sale {10314 Mar. 291/105 Mar. 7j|a1003%4Feb. 1/105 Mar. 7 

503,000) Deb gold 4s w i_..-....-..... 1951/3 Dj| 9446 Sale || 92% Sale | 93% Sale | 92% Mar. 1 Mar. 7|/ 89 Jan. 29) 96 Mar. 7 
52,000 Quacus Gas Cite tet guar g 5e_.1936)J 100 =101 97 99 971%, 100 |100 Mar. 7/1003 Mar. 28]} 98 Feb. 15/101 Jan. 18 

108,000 Consumers Power ist lien gS 98% Sale || 95 98 {101% --._-. 9734 Mar. 2110034 Mar. 22/| 97 Feb. 17/1003 Jan. 21 
48,000) Contai aeiiae Coen of Aan tn ota as -1946)3 Dj} 30 36 34% Sale | 30 32 30 Mar.17; 35 Mar. 4]{ 30 Mar. 17) 37% Feb. 3 
76,000| 15-year deb gold 5s_._._.-.... 71943] Dj| 213% 24%] 1736 Sale | 111% 15 | 10 Mar. 29] 17% Mar. 1] 10 Mar. 2 24 Jan. 14 
86,000 gen extl s f ¢@ 58..1954/F Al! 62 80 71 75 |.70 74 }.70 Mar. 16) 72% Mar. 4] 62 Jan. 23| 72% Mar. 4 
16,000 Corn Prod Ref ist 25-yr s f 5e_..1 MN'/100% Sale ||10134 Sale ‘101% 102 {1015 Mar. 2101% Mar. 1}100% Jan. 2103 Feb. 24 

7,000 Crown Cork & ef és_....... 713 Di 75 79 75 88 80% Sale | 80% Mar. 16, 82 ar.11]] 76 Feb. 24, 82 Mar.11 
37,000 Crown Wetemeste Sse iste f4¢601951)) Jif 67 69%|| 72% Sale | 74 Sale | 72% Mar. 1| 75344 Mar.15]| 67 Jan. 5! 751% Mar.15 

110'000 Crowm Zellerbach deb 6s w w_..1940|M 8|| 49% Sale || 55°. Sale 5634 Sale | 55 Mar. 1} 60 Mar. 24 Jan. 2] 60° Mar. 24 
28,000 Cuban Cane Products deb 68....1950/3 J 1 2 2 2%| 2 Sale 2 Mar.31] 2% Mar. 10 1% Jan. 19] 2% Mar. 10 
oossee |Cuban Dom Sug Ist 730... ---- 008 EE EE apenall BEE wanes 196 conccloscaca ansecghenguca g5cengimipneaneeeiiaeenns panes 

2, } Certfs of dep stpd and unstpd--}..-- SUE anew | ae Sth scans 2 Mar. 7| 2 Mar. 7} 1 Jan. 9) 21% Feb. 27 

1,000 Stpd with purch warr attached ---~|.--.- 1 6 1 5 1% 5 15% Mar. 23] 15 Mar. 23/} 1% Jan. 22 &% Mar. 23 
133 .on Cumb T & T lst & gen 5e__.....-. 1937/3 Jij100 Sale ||a99%Z Sale {101 101 9934 Mar. 11102 Mar. 24/| 9744 Jan. 29/102 Mar 

5,000 Guyamel Fruit lst sf 6s A_-.--- 1940/4 O}|_.-__ 104 ||104%4 1043¢|10434 10454/1043¢ Mar. 3/1043¢ Mar. 21|| 97 Jan. 511043 Mar. 21 

1,000 Delaware Pr & Lt ist M 4}4s..... 1971/7 Jj. 93%]| 88 93%) 85 91 85 Mar. 8 85 Mar. 8]| 85 Mar. 8 93 Jan. 7 

4'000! ist mtge gold 4358. ......----- 1969|3 Jj) 92° ___-- Baie __--| 89 90 | 90 Mar.30, 9134 Mar.16|| 90 Feb. 3| 92 Jan: 11 

$5 cred og cen -- SE SOS BB.) BY SESS SSE ME: 9) SE MRE 93 IRE HG) SBSH 
’ m as @ tax........---.-|M Ni/_ ar ar. an. an 

o paul Dery (D G) Corp Ist « f 78......1942|M 1 3 hn ale 34 abcess céueue=eaase olde onane »esamalianadiad aaa eee A: ~'o 
pees Second stamped.._..............-|--.- 1 64 SE Bs Se ae ben bavwwalenbhee 6. oso neiniibe ied aiicdee ee Seed 

142,000, Detroit Edison Co Ist coll tr 5s--1933/3 Jj//101 Sale |/1005¢ Sale {101% Sale {10044 Mar. 2,101% Mar. 24||100% Jan. 29101 Jan. 2 

200000) & ref 5e series A_.......-- 1949/4 O}/101 Sale |] 98% Sale | 9934 Sale | 98% Mar. 1\10134 Mar. 11|| 9534 Feb. 15/1014 Mar. 11 
33.000 Gen & ref 5e series B.......... 1955/3 Dii100 Sale 977% 1061%4|100%4 10034! 99% Mar. 167T104 Mar. 18]| 96 Feb. liri04 Mar. 28 
42,000! Gen & ref 58 ser C__---..-...- 1962|/F Ali 99% 102%4|| 97% Sale |100 Sale | 971%4 Mar. 1/101 Mar. 28/| 96 Jan. 29\101 Mar. 28 

199 -Ooe Gen & ref 4}48 series D........1961/F Aj/ 94 Sale || 90% Sale | 9134 Sale | 90% Mar. 1] 94% Mar.11/| 90 Feb. 1/95 Jan. 2 

431,000 Dodge Bros: f deb 68..... ---1946|M Nj/ 7914 Sale || 83° Sale | 78 Sale | 78 .Mar.31} 86 Mar. 9/]| 76 Jan. 5) 86 Mar. 9 

21;000|Dold (Jacob) Pack ist 6s_..----- 1942)/M Ni} 50 55 52% Sale | 54% 5944; 52% Mar. 1} 55% Mar. 30)| 50% Jan. 9] 55% Mar. 30 
33 ,000] Donner Steel ist ref 20-year 78..1942/J Ji}. 81 82 Sale | 86 Sale | 82. Mar. 1} 86 Mar.31|]| 75 Jan. 18) 86 Mar.31 
240,000) Duke-Price Pow (Ltd) Ist 6s A..1966|M Nj; 681 Sale || 7454 Sale | 7144 Sale | 70 Mar. 29} 80% Mar. 10/] 68% Jan. 2) 81% Jan. 25 
430,000) Duquesne Light lst mtge ¢ 4348 A1967/A O}| 9514 Sale || 9554 Sale | 95% Sale | 9314 Mar. 1/r9744 Mar. 18|| 9344 Mar. 1\r9714 Mar. 18 
3,000 wre Cuba Sugar s f 7s_...1937|M S i iene 5 33 5 33 5 ar. 1] 534 Mar. 9 ¥% Jan. 6! 5% Jan. 
await Stamped as tos f guar............/-.-.  gstekaege Be cece el 436 coencinanccoc ccdchclutauss abhanalicuscue eee eee 
41,000/2e Ei Itt} Bko Ist con g 48....... 1939/3 Ji} 93 94 96 Sale | 964% Sale |.96 Mar. 1!) 965 Mar.11|]]| 94 Jan. 4 965% Mar. 11 
5:000/ Ed EI Ill N ¥ ist cons g 5s______- 1995|J J//10834 120 ||10214 117 |104° 112%|10714 Mar. 10,1074 Mar. 10]/107%4 Mar.10110 Jan. 25 

137 ,000|Elec Pow Corp (Germany) 6348. .1950)M 8 25% 32 35% Sale | 32. Sale | 32. Mar. 23) 38° “Mar. 9// 26% Jan. 5| 38 Mar. 9 

i adnestenaracetoya- tent oy abe ee | dp a | Sa 88° | SME SE MAES SS HR aR Mg 
2, rm s zi 1 ‘ ar. ar ¢ 

soonge Deb 7% notes (with warr)_--.1931/J Dj|._.-- 15 ||--_-. 15 |----- Sane. 10) Sh26 Oe.) Oe ee OS ee 

51,000 eve “4 ib bk F All 49 5 4 as Mee. ae Se ee ee 
‘ th stock pu warrants....... 58 8 50 1 54 5 Mar. 4 ar. 4 Jan. 2 

23 000) Federal Lt & Tr let # f 5......-- isaalm 8\| 64 68 || 72% 76 | 7254 Sale | 7054 Mar.28| 76 Mar. oll 66 Jan. -8 76. Mar. 9 

4:000| First 1 s f 58 stamped______-__ 1942/M Si/_____ 86_ || 6834 76 | 7334 7434] 74 Mar. 7| 7634 Mar. 9|| 70 Jan. 26] 76% Mar. 9 

4,000] tet lien s f és stamped _....... 1942/M Si] 56 83%|| 764% 85 76 85 7634 Mar. 7| 82 Mar. 9j| 76 Feb. 4] 82°° Mar. 9 

8,000 year 6s series B.......- 1954/3 Djj_.... 70 62 65 | 66 75 | 65 Mar. 2} 66 Mar. 3]| 62 Feb. 241 66 Mar. 3 


r Cash sale. a Deferred delivery. 















































28 N. Y. STOCK EXCHANGE—BONDS 
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RANGE SINCE JAN. 1. 
: IN MARCH. 
ONDS ie Price, Sita rena Highest. Lowest. Highest. 
les in S a . | March31. . Sale Prices. 
on. y onan EXCHANGE. |5. 1932. March 1 Ask.| Sale Prices. | Sale Crier... a * rob '27 80, Jan. 4 
cn a Bh BIG, sale 38, Se | HE eae all GP Mars oAl hg Habe 2] BP, tea 
D}| 80 = 89 a ale | 79 ar. : 7] 20°° Jan. ; 
+ 000] Federated Metals cony Po. .----100815 J 38 4 Pn +43 80% yw 4 3% Sale ae + pd 2 84% Mar. #36 rep. on oh a 
gif. LU a eeeeeeeee 71 ae 6 91 || $34 Bale | 53 Sale | tS Mar. 1| 20. Mat 69 Jan. 4| 7434 Mar. 23 
67 Fiek Rubber ist 6 f 8s_---- 74s_-1942|/3 J|| 89 Sale| 16 29% : 2| 74% Mar. 23 Ry in ies eet ete eee 
, woton & Dev 20-yr “| 15% 30 15 73, Me Ee ee ee eee ; 
+e’ 000) Prancioco Sugar noone 1e-+-- ile h te 77 a gee OF "3537 “Mar. 23| 38°" “Mar. 1 taal ee RS +7 
14,000}Gannett Co deb ied de. oace 1949/3 - 33°" Bale || 3534 Sale 1737 ~ 7514 Mar.31| 82. Mar | 8914 Jan. 4] 9544 Mar. 4 
Gas & Elec ( Bergen 1934|M 9 | 75% Sal 6| 9534 Mar 644 Feb. 29 
99.000] Gelsenkirchen ome eget 71 ies 76% 95 5 95% 2 can 22) 5634 Mar. 3}| 35 2 : + tg 7 
37, 000|Gen Amer aon dab o (Eis eae 1940/A O Sale 55% OT 45% 50 oe Mar. 29] 93. ‘Mar. 29 39 Jan. 2! 50% Feb. 5 
5 Go| General Gable latet a S340 A--- 194712 all 38% ee) a3 BS | 4234 Mar. 28 49 Mar. i|| 34 Jan. 3 49°" Feb. 2 
8, n timansina. A 1 29 d e ° 
68/000 General Elec deb @ oe sive = 1945|) 3 3 o = 35 40 |a38% +p 311 43. Mar. 10}} 28 _ 2,45 \% Mar. 5 
228:000|General Elec (Germany hed..|J Di] 3134 36% i Sale | 32% 102% Mar. 5} 97 ‘ Mar. 21 
; ee ee rare Swe GE Ek” Gale ll 2b Soke 1% Sale |101%4 Mar. 3110054 Mar. 2ii| 958¢ Feb. 1811005¢ i 
175,000 OP RR SP A a air Aj] 9734 Sale ||101% Sale 10138 Sale | 98 ar. 2 i ar. 1|| 7434 Jan. 20) 80 ob 18 
611 ,000|Gen Motors Acceptance deb ¢ 6s. i9a FA 4 i 97% ik te 190 4 Sale | 75% + pe 3p bi Mar. 3]; 52 Mar. #0 0) i 77 15 
194;000|Gen ws yee ea ule hen 5448.1939/3 J|| 76% a 60% 62 | 52. Sale | 52 Mar. 16| 3% Mar.30]| 1 _ 
Eo sae gay pth hye Se ....1949/3 3 hs 3 Sale | a3 Sale | 1 P Mar.30] 40 Jan. 8 
63 ,000|Gent Steel ny pa lean 1940/A O'| 3% Sale 75% Mar.30| 32. Mar. 21]| 2756 Jam 4175 Fab. 2d 
321,000|Gen Theatres Equip ° 1% Sale |a28% Sale | 2 ’-1| 75. Mar. 1i| 60 * 28] 4634 Mar. 7 
26—C 31 3 Sale | 71. Mar. % Mar. 7|| 36% Jan. 1 
Steel sec 7e_.1945|A O le || 75° Sale | 75 54 Mar. 2| 4634 an. 6] 82% Mar.1 
aff tis Ceacncaicearrerm—--taay al 2% Gals | 12 | Ble 284, BS | hg Mar. °3) $0% Mar: $il| {336 dan. 20] 8034 Mar: 31 
Convertible deb 68 ._..- st 58_.1957/M Ni| 74% Sale 8 04% Sale | 78 . 2| 25° Mar. 24 eb. 22 
FAI 000 {0 oodven Slik Hosiery deb ts. 19 sacle Rll S33 33. ||333¢ 50 ie gale | 230) Mar. 20 831 Mar. _3|| 4354 Mar. 181 60 Feb 20 
if Sooners Mas Bee npaa) Ten. ----1944lF All 57 61 ‘ a Sale | 43% Mar 35 38° Mar. 17 an. § 38 yo es 
47,000|Gt Cons El ae onan) 3 78..---- 1950)3 J|| 47 Sale 36% Sale | 33% ya 4 ed 12| 85 Mar. 12 78% Feb. -. 8b 14 
97 yo a wp nenly 1 deb 5%s__.-_.1942|3 D 85 90%] 85% 87 4 ar.30| 21 Mar.2 : aig 4\r43% Mar. 4 
94,000 Gulf States Stee ‘Let 40. ----..1952|J || 7 5. 18 Sale| 16 Sale | eer: 391743% Mar. 4{|a26% Jan. 22| 25°" Feb. 1 
3 000, Hackensack Water ith warr...21933/A O 42 Sale | 32 Sale | 30 Mar. 2 . 12}) 22% I a. 55 8 Feb. 1 
$6.000|Hasen 5 § Line: 6a with wert.-.-1933/4 O}/ 18, 24) 20, 25 | 20, 25, | 2309 Mar isl 7 Mar.i7i| 5 Mar.30| 28 Jan. 21 
85,000| Harper Mining 6s w 5e _-1952|F A 64 1914) 64 974) 6% Mar. Fis Mar. sil 10 Mar. 3] 19% Mar. 17 
21,000|Havana Elec Ry coe is rere 1951|M S Me 16 ie Sahn alee 10 Mar. 19% Mar. 17|} 17} Mar. 291 7014 Jan. 8 
3,000! Deb 5s series of ewreneet 1934/4 O|] 22% 27 15% 17%) 153g 28 | 17% Mar. 22| 6554 Mar. 11]] 53 Mar. 23 om. 
1G ee oon, & oo Set Siie Bn~—n~--~- BE So S78 6134 Sale | 60 Sale | 53 Mar. 22/ 65% Mar. 11)| 33 Feb. 10/100% Jan. 13 
4,000 Holland Amer 1 ée (fia -..-...--- 1940|M Ni] 6514 70 - 38 131 Sale | 31 *“g!100% Mar. 31]| 98 eb. 34 Feb. 29 
Oil sink fund 5}s- - ...19 46%|| 3644 00. Mar. 9914 Jan. 4/100 
118:000|Hudeon Coal ato fy Meany a &: 108 Bale 10034 ane 1002 Sale ts, Mar 16 1% ved 12 ons Jan. 28] 99% Jan. 7 
4.000|Hudeoo County ------19323 J|| 99% Sale 7° Sale | 9814 Sale 8 29]10234 Mar. 21 
Fe ee ae fe ete Pie mwnnnonn--EE © 9% Mar. 1/102% Mar. 21)/ 9634 Jan. 29 991¢ Mar. 19 
sassy apres aciemieiaen domermaeees Sale || 9934 Sale |102%4 Sale 4 * Mar. 2| 99% Mar. 19 93 4 oy 4130 Jan. 15 
296,000 Illinois Bell Telep let & ret Se A_ mer’ s 198 aoe Doce aot 38 7815 2034 Mar. 4 7333 Mar. 33 10” Mar.19} 18 Jan. i 
209,000 Illinots Steet deben 4340 ....--- ieatim Nil 32 aiosl| 12 18’ | 12° Sale’| 10 Mar. 19|r saz-iill 21 Fe: 19) 96 Jan. 12 
ee ee rete ete cece tee fée..-c494n|M Ni 17 2136)/ 12°18 Ts3¢ O8-"| 7934 Mar. 3|'84° Mar Til] 74, Jan. 7] 84 © Mar. 11 
17,000) Indian ~_. -1936 Sale | 78% ‘ 3| 82. Mar re Mar. 14 
t Gas & Oil ref 58____- Sale || 8014 795 7 Mar ; Mar. 14] 91344 
1. G99 tala Steet oe M 2g 4556 A RIHLA Q ROP | SS Sc Te a Marg Sy Mae Me 9 ae 
53,000 Ist ms f 4348 ser B--_-_ ~-1956|A O et ek eee * . 2| 59° Mar. 5}| 40°" Jan. Mar. 5 
ee ee werner ee ee Te 52 Mar. : Jan. 2] 59 a 
4,000 ""Geceliioeaes at deposit. ...... 1966/3 3|| 42 Sale pe aoe | os cee its hee 2 59 Mar. 5 #.. Jan. #3236 Mor 10 
633 ,000|Interboro R T let & ref 5e__---- yall 20% Sale || 22% ee | oes eee oa Mar 21 79°* Mar. sll ar" Sen, clo pane: 2 
es gt '" Steeeieteegeeeiee 1932/4 O Sale | 72% Sale | 71 Mar. 17 554 Mar. 31] 44. Mar.31 oan 9 
1'163 000 10-year 6% motes............- 1932|M Sj| 55 60% 55% 63 44 Sale 44 Mar. 31 al 10134 Feb : rigiunre 6 
OB5 eo atectans taba tinh saz Boa tosale al] 3538 6326 $3 150 [33 “Mar. 38) 34 Marl] 32° Feb 3] 384, 32: 08 
“stat stood eccacar setae A BM age SP =| BE baa ae 2) St Mars] B84 Ma 38) 2a. 
i. Wy ee a 42% Bale | 3126 Bale | tes Mar cel 63. Mar. ail 18% Bac.ae S236 S@. if 
[et Se eececaes eee we dee aa 1944/A O]] 49% Sale 9° Sale | 20% Sale | 15% Mar 2 5714 Mar. 3 ar. 28] 6: : 13 
Internat Hydro El! deb 68-____- MN! 46 Sale || 4 : 2134 Sale | 16 Mar. 28) 5734 1 Jan. 2) 5434 Jan 
aed Segineenmceaty Meccharee-- Amer] a8 Be || 48 | Bue | 20K Bi'% Mar. 3) 36° Mar‘ 1311 43 Web. 10| 34 Mar. 13 
nve e de sages 1j/A O|] 4 e Sale g i . Fe ‘ ~ 
Sr Th 6 Merc Marine ay abe ea gee Ji| 51% Sale 52 o ss Sale 29 Mar. 4 prt) sal i 27 Mar. 30| 51” Feb 17 
ASO ceasing cre beatae 9] 0 Be 8, ake (38 Se |B Mar ofl aes Mae Hl Mat: 29) Bloc Heb. 18 
148,000 at T & T deb @ 4340....21952\J sare | co eee od Man ool Baie Mar. ails ar. . jn. 2 
44 445.000)tacocnat T & T deb 8 4) 4540_..198910 z rr Sale 47 Sale Sele eset “ iad "587" Mar 733 60 2. of +i Jan. 13 
FN eee bees i a7 aae OL e”* Ge 60 | 55 59 | 55 Mar. 28) 58 ee eee 
-s-x57 "Deb Ss vec B with wartanda.-_-1948{A } pH a 33 65 PRR RE HH g- 5}} 91% Feb. 16 95% Mar. 15 
cee) Without warraateccsn-o-n-o---- $035 0924) 05, Sole | $346 Mar. 3 O56 Mar. 151) 9116 Feb. 16) 9516 Mar. 28 
7.000] KanseeCy Pw & Le tet e440 ser 19571) || 935 95 9278 Gale | 20% Gale | 75s) Mor. tl ge Mar. tll 1832 Mar. 2a! 2856 Jan. oy 
14) ROT amene Cas & Ei tet mide Gizs-_tpee|3_D s*|| 38” Sale | 18% ‘20° | isig Mar. 24 53° Mar. ii] 43°* dann 24) 3 Feb. 20 
132 el Karstndr (Ry inc lat Mtns exe toes/MNI| 1934 Sale 53 Sale Salo | Br Mar. tl @s Mar. sil49 Jam %) Jane 
"53:000| Keith Gocp (BF) Lot nena 6e__--194e|M || 41 43" || 53 70/68 70" | GB Mar: 24) Ge, Mar. ail] @8, Mar. of 73 an 23 
Ferree ese es eee -teery 51 ae Sat. ae 10 9g ID3IZ 19035 Man dalless¢ Mar. 1oll1p050 Mar: a3 1234 Mar. 
13/000 Iino Lk Pow Gold 50. ----tea7|a Olliz0ss 140 ~ 1048 188 | ap * 12825 /180% Mar. 16| 9836 Mar.30| 93 Jan. 13 9936 Mar. 30 
rchase money 68--_____...-- FA 2 74 94 984%4| 97 Mar Mar. 261/106 Jan. 12109 . 
ted Ist g 4s__... .1949 _.-|| 95 100 te r. 2/109) Mar. 26 6 Jan. 11 
13 legs Se Hantog tn Atta. asst 198 ABP |G HS Sale [4006 “56, lee Mar: 21la4r¥¢ Mar: 15/145 eb. 16 Bris Jan: 04 
4.000} Ist & ret 638. ---- ¥ 7%s__----1936|J D 8414 89%| 85. 87% TOs Mar. oul B77) Mar. 3 10% Mac. 28 an. 
12.000| Kinney (G R) mn Soeape Ii tr 68___-1936|3 D|| 9144 92 53% Sale | 1734 Sale | 10% Mar | 2% Jan. 8 
47,000 Kresge r & Toll Se with ware -2221989|M 8]| 4254 Sale Mar. 11) 88 Mar.29/ 80 Feb. 4 92% Jan. § 
9 779.000, Kreuger & Toll sw mer 93 84 | SaaS 84 ar. 95 Mar. 3] 93 Jan. 6 9 \ 14 
a aS Z 93%4 Mar. 31] 95 .28 78 Jan. 
Lackaw Steel ist cons 5s ser A__1950 n hs tt} 93% 9434 Sale 33% 7% * Mar. 28 7234 Mar. 10 rt — *» 75% Jan. 14 
35, on Laclede Gas L ref & ext ist 6... F All 73 71% aes 69 684% Mar. 28 7232 Mar. 12 
Gol & ref @ 5340 ser Di2_W---1900|" Al] 68 Sale’||----- 81)4|----- Sale | 9% Mar. 2| 1434 Mar. 16] 97 Mar. 2 14% Mar. 16 
25.000 Lautaro Nitrate Co 6s_..._--.-- wy 3 10% 13%4]| 10% oe 8a”? Sale | 84°° Mar. 31| 89 Mar. 8 es ag 4 90 — 26 
972 /000|Uehigh Coat & Nev aigac__------1984|3 3l] 88° Salo’||--.-- “88° | 84 89 | 88°" “Mar. 3) 03°" “Mar. Ol] 80 Jan: 13, 93 Mar. "8 
wOn“Tine sink fend aoe <.. tons|3 3/|_°°__ gorll S734 90. |----- eathig <aiiaiaeniae aan Jan7"35 100% Mar. 5 
ge Valley Coal let 58_____._1933 con ee ORE. . 0}4 Mar. 5|100%4 Mar. 5) 9634 Jan. 44 Jan. 9 
40,000) Lebiem Valier Coal fos | 4%-----193318 Al-aziz 8958 ||i00% ae Ee Ln eee 35” Feb. 17| 39% Feb. 2 
=o an f sinking fund 5s8__-- 44 wesee § ere bubo-> ovepabeaiiing Secure : 4 3 Jan. 
IW. Firs & cot plagues fend B=: geal A gt ad |----- Boxehooos ag, fococco Soctocf Soo II 4} jan: °b 43" Jan: 5 
oon meas Ist & refunding 58___........-1954 FA - 54 |/----- 39%|----- oS Ee ee Pe a Se Ses 15% Feb. 9119 Feb. 23 
o----- Ist & refunding 58___________ p++ t4 All 41 «---- 40 11534 117° |11534 Mar. 26/119 “Mar. 16 i Jan. 4102 Mar. 15 
eye tee Firet & ref sinking fund 5e__..1974 QO}/116 «119 ||11734 120 4 Sale | 9834 Mar. 2/102 Mar. 15 4 Jan. 5) 90% Mar. 10 
27 Gaeacgenss & Mess Theses Yo....-2es OU Lt, Bs sale’| 85/4 Sale | 85° Mar: 19) 6854 Mar.3i|| 67 Jam. 4] 704 Feb. 1! 
3,000), 80. -.22-- oon. ---nenenenane 1]A O}] 78 Sale ; wn7e Bele | S536 Mar. 3 Sere ony GF eae. & Pere wee. 3} 
178.000] owns ine deb» without wari_.1982|4 || 536 ‘6435)| 6134 eee eee 198, Mar. 10)/101 54 san. "-4) 108" “Mar. 10 
woe mE I ee ale 8 Mar. 22 . : , 
3600 in Ene SLA RB 1 GG 1 ton. 19) 2078 Maes 
0 cea ine ave Fall 36° Sale || 20 Sale | 42 Sale Mar. 2| 46° Mar. 10 a 
Kelpie omedasemmneiptaedigggetn af 28 Sale | 2% sites] Mar: 30) Sha Mar: 19] 20% Be 30) 83. ns % 
a = . 
Bf 9g icCearbe Ratatat fs 188Ne S| BB te Be Sal g 5) Mar a) 6 Mar i] 3 Beis) 8 Mae. § 
434 000|Mc Xesso tot of 7s ~~" 3942/4 O 6 34 Mar. 31| 434 Mar. 7 2844 Jan. } 
3,000) Manarti Sugar Ist « f 7 3¢8____- n_.1942/A O|] 3 38% Sale | 37° Sale | 37 Ne eee ee * 
Stamped Oct 1931 coupon o 990/A O'| 30.‘ Sale 4 30 $7'8|------ ~raaoafroreee cares fewcess ensensinssoee we--e= 
See ecco tia BR” BA bo worse] oy or os eo Be jan 28 38 ep. 18 
Oo i ss ee ee a gncocnne 53 ao al ‘ Mar. 14|] 2 an, 
Mantia El Ry & Lt Ist 5e________ hee J Dil 80 79 33 4 36 M 8) 33% 0|| 83 Feb. 11| 9144 Mar. 30 
"we AAR Mfr tr ctfs. Namm & Son 6a____. AO im 30 ; 9134 Sale | 8334 Mar. 1/ 9134 Mar.3 J 13} 51 Mar. 11 
Is fg 6s8____1947 -ss0 Sale 83% Sale 47 Mar 1 Mar. 11 44 an. 3 Mar. 31 
10'000| Marion Steam Shove 1940/Q J/| "85 le | 50 Sale .31]] 76 Jan. 13! 8: 
33’ gool Mead Corp 6s with warraatecn+--toas|M Ni 43° “80° | 47 Sale | $3, Sale | 7434 Mar. 4] 3 Mar sil] 93 Mar-10100 Jan. 7 
3 vd 372 De : . 
°7 og) Metropaitan Edleon istkratbsG-t9549 4 “Ba-- TRB || 8216 Sale | 89." Sale | $315 Mar. 1) 85 Mar: 12|| 33% Jan. 2) 50, Mar. 2 
See 464 Sale 3 Mar. 16| 38. Mar. | Jan. 
71 oop|Met Water, Sewer & Drain 5iZa_1950/A O|| 3336 Sale 3854 4834|--_-- Se 38. me 25 Mar. 8/'a19% Mar. 7) 30 11 
"T QoolMet West Side Elev (Chicago) aa-t9a8|F Allon? 38 || 18% 25°) 20.7 38 |aigxg Mar. 7 Mar. 11|| 88% Jan. 4) 97 Mar 14 
$00 Ming Mill Machst «@a ae gael Si] 90 Save || 93'4 Sale | 94% Sale 88° Mar. 1| 993 Mar. 26l| 8734 Feb. 111 8436 Jan 9 
2,000|Mieg Mill Mach Ist sf g 7e___.___ 936|M 8|| 90 Sale le | 9034 Sale | 88° Mar. 1 5 { eb. 2 95 Jan. 
136;000|MilwEI Ry & Le tot & cof Se verb t9et}) || 9134 04 884 80 | 89° Sale | 88 Mar. 3 95 Mar. 1i\ 87% Feb. 4 98 wn. 18 
156,000] Milw El Ry & 1o7als Fi 8926 P1241) O55? sale | 93 Sale ot ey lS a dy 9lla738¢ Jan. 7) 8234 Feb. 
ist mtge gold 5s__-_-.-.._.... Ji} 93% Sale 4 6% Sale | 76% Mar. 31] 81 . 
aie’ on Montana Power Ist * ref 58 4.188 14 DI| 70 78 Sale | 76% | 
17,000] Deb gold Se series A... 27. 
r Cash sale. @ Deferred delivery. I 





























N. Y. STOCK EXCHANGE—BONDS 29 
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Sales in BONDS if Price, PRICES IN MARCH. RANGE SINCE JAN. 1. 
Value. N. ¥. STOCK EXCHANGE. 1932. March 1. ; March31. , Lowest. Highest. Lowest. Highest. 
$ Bid.  Ask.|\Bid. Sale Prices Price ; 

aus Montecatin! Min & dese teiie ze sc id 0 Bid Ask | Bid. Ask: Sale Price. Ky Sale 3. | Sale Prices. 
’ f rcts with deb stk --1937}5 Jij----- 

126,000 mwvithout warrants oeen-n---i35{3 Jj) 67 sale. ti% Sale ES Salo tax et B14 Mar. 28 67 Jan. 2 Bt 34 Mar. is 
st re Ra ESR . . . 
paces Ge al 8 mading 86 A-----19581 0 -— = Pike, §3 74 824 os 821% Mar. 23) 8444 Mar. 9}| 75% Jan. 13 841% Mar. 9 
sina mn & ref 5s series B__.......-19 ik eee OE wench Oe ApOme. ceed, Tt ets’ BR RbRA mame Si 
amumui Gen & refs £4 eee ee "SRA ee a te oe ae eee Oe ee ee Oe 
saaas Cen & ref sf Seer D ‘cease 1985/4 Ol|----- 9134 ac Hl ae le en ee ee ee 

' 8 st sf 4}40_.-.-.---- 1939 ale || 73% Sale | 77% 78 | 73. Mar. 2| 77. Mar. 4j| 6 91% Jan. 4| 77. Mar. 4 
ou Soo mareeegieng Oe deowioe---teale Ql -aa-- $9 | 40% 79 | 40%, sel Adve Mae: 28 ase Mae ga Bea 18) $904 Baar 
www cccwoen - ISR MI SD 9S jlewene- YO je---- ar ar. 
Lewes ope 2 Coleen BS ie? EE Sel Siig «2 Recaps Patkanlagshes See ieiaienien: -aoditaos 
33, ME REL RE: oo “ER ES, oy ROR Weare cee: CAPE: yom 
5.000 penconn ee nag hpi oownen ytd ° 44° y 45% 47% £.. 47 ¥6 47 Mar.28| 50 Mar. 13 4156 Jan. 2) 50 Mar. 13 
Mattenal Acue 0 | 58  Mar.21| 58 Mar. 21 Mar.31/ 60 Jan. 11 
939,000 1 Dairy Prod deb §s__..1948|/F Aj; 86 Sale || 92 Sale | 93% Sal 88 
15,000; +m Radiator deb 6}4s......---- 1947|F A 5% 12% 9% 4 1: 2 rth, Mar: 13 ett: Mar 19 85 oy 13 99% md 3 
ane re tect ay Fag => on eeeneene-- tvs > = giv Sale || 75% .¥ 78% broad 75% Mar. 1] 80° Mar 6944 Jan. 4 80 Mar. 
sING Pow & Ligne ist 43822222221960/A O]] 82% 96 || 8935 90 | 83 80 “188° ‘Marcil 88° Marcil oa 
ai'sae vd ath irae £15*-------- EE = o a 82% 29 a $0 88 Mar. 1i| 88 Mar.1i|| 88 Mar.11| 9534 Jan. 11 
132'000|New England T & T 30-yr 58 A-.-1952|3_ D]|100%4 Sale ||10034 Sale |102%4 5 | 74 Mar. 22) 7934 Mar. 5|| 74, Mar. 22) 81/4 Jan. 27 
2 OO tet ¢ 4350 s iecaiM Nil 9344 Sale ||-95 ane Y% Sale |100 Mar. 1/104 Mar. 9/| 9734 Jan. 28 Mar. 
7'000\New Orleans P S ist & ref 58 A__-195 21a O|| 72% Sale ae Ss os 7 Sale | 9334 Mar. 1/98 Mar. 11)| 91% Feb. 3) 98 Mar. 11 
FF oo tet & ref Se B_. ~~ ees Dil 72 " wn fo 4 76 Sale | 75144 Mar.19| 82 Mar. 7|| 68% Jan. 5 Mar. 
‘000 N ¥ Dock 50-year goid 4s_-------1951|F All 54 9 || 5516 Sale ae, Sate 4378 Mar 38 50% sar 1s 51 on 8 30% Mar i+ 
ial = ‘ : 
146:200 lg Feat ee ey pe —. : 196 — 123% Bale 34 Sale | 32% Mar. 29) 43, Mar. 9/32, Feb. Ii) 43 Mar. 
14. Q00N © Eicon, tet #9 1941/4 011108, Bale 1/1084 Sale |109% Sale |108 Mar. 11109% Mar. 10 10614 Jan. 29/10934 Mar. 10 
20;000|N ¥ Gas Ei Le He & Pow Ss -—--- ioaald DIl10134 Sale ||199°* 1o2%¢|10534 1060410284 Mar. Sites * Mor. a0 sae Feb. Sie? to op 
° ar. ° 
: Begs cy on detgreggpes | A||----- 93 || 8834 89%| 91% 9214] 89% Mar. 2| 95 Mar. 15 874% Feb 95 Mar.15 
Reise E & W Coal & RR 5340... -1942/M Ni) ----- 97% 
Sane rn re eee ae ae ee oe i OR be etn* seroectene-> ots Le cue eee 
iedpaeta New York Rys let & ref 4a... 1942/3 J ae 43% GER habe, “SOR. ena eee 
eaauen Certificates of deposit......1942|5 J|| 40 50 a: ae a ee es ee MAG SURRPORENY oo Deum Os 9 
FEE OES Adjustment income 5u...Jan 1943)A Ojj...-- 1% aie | Oe Oe ce ee ee EERIE. “ee ShQN eeetors 4 
Sr G00|N ¥ Roe Corp tne of Gepetts._tan 1942/4 peeps ogra ~-gasl--ra7 --gacl--337 uses aa bay ae a ea a ee 
/ rp inc 6s8___..-.- an pr "33g ~"33j| "1 ~"33Z|" "1iZ Mar. 29|" "33% Mar. 8|| _ % Jan. 6] 234 Jan. 12 
Prior li 4 yl 1% Mar.29|} 2% Mar. 8 % Jan. 6) 2% Jan. 12 
10-000|,,Eoy len Gearing Ac--w-n-n- ted, al BL AMS | 48° G0 "| 42H sale'| 428% Mar. gi] 48" Mar: Ol] $253 dan. 06] $2 yeh: 28 
Prices: nS Rests Rys list cons 4340_----1962 MN 1 se os 91% 9% 9234 Mar. 29] 95 Mar. 8}| 9 Feb. 17 9534 oy 
6,000 of deposit... ...---- -~---||----- o eee 13 1 13°-| 1 Mar.i5' 1 Mar.ié 1° Mar . 
6.000} 18st com 6}2 series B_.......-- iseajiaN % 3 216 Sale 1% 7% bu —- os by an 7 2 Jan, 28 2% Mar. a 
New York Steam 
149.000) Ne ren age baiet Otnnn7-7a~--19STIa Nl oe. "99341|195 Sale |102,, 10526110416 Mar. 21106 Mar. 15/1097 Jan: 98,108 Mar. 
518,000], 1st mtge Se_—————--— 2 oo 1956|M N)|-__—— 97 Sale | 9574 Sale | 05 Mar. 24) 96 Mar. 21! 54 Min: 3a) Sa5¢ Mine o8 
’ el let & dons 14348........1939.M N|| 97% Sale ||-4772 Sala” ar r. 
527 ,000IN ¥ Teup Rock let sf 6 002 -222-- 1939/M Nii 97% Sale |/°9774 Sale Sale | oe ag Mat: 281 8678 Mar. 221! 9554 Jan. 20 10054 Mar. 
11,000|Nia@ Lock & Ont Pow Let 537A2271955/A 011 91 98]: 874 SG 7% 9B a ae ah sare ep. 9 Oo Jan. i 
agara 2 pea ar 8 an 
ae Nordeutscbe Uioyd am TT . 68 71 || 70 sale | 67 Sale | 67 Mar. 28| 7034 Mar. 2 Jan. 4) 70%4 Mar. 
ee ef Res aaa M 
273.000 oe eet LL eS ard bet 364 Sale || 32 Sale | 2814 3034] 2774 Mar. 29 3514 Mar. 10|| 2474 Jan. 2) 3574 Mar. 10 
994000! North American Codeb se_-.---- isaoiM 8|| 2074 25. || 18% 20 | 20% 26 | 20 Mar. 3/ 26% Mar. 11! $4 ep: 19! 26% Mar. i} 
09.000! North Am Edison deb Se ser A-.-1957M 8/81 85. || S21. Sale lagasc Salo | 8% Mar. -1| 91 Mar. is = i af a. 
59.000) Deb 54s ser B.-.------ er As loealF All 84 _883|| 8274 Sale 28554 Sale Mar. 1/91 Mar. 5|| 82 Jan. 6) 91 Mar. 
119 000]... Deb Se series G__---- Nov 151969|MN|| 81 Sale || 2372 Sale 488% Sale a88% Mar. 31| 94 Mar. 2|/ $9 Jan. ,4| 94 Mar. 2 
Nor Ohio Trac & Lt gen & ref 68_1947/M 8|| 9244 95 85, Sale | 82% Sale | 82, Mar. 28! 89 Mar. 10 a ier. 12 
127000 North States Power Se A_-.....- 1941/A O|| 95 Sale || 99/4 Sale |---5- -5-- 95% Mar. 1/101 Mar. 12/| 90% Feb. D101, Mar: 12 
2000 ist & ref 6s series B.._._______. 194i/A oj/102 104 97% 99 95% Sale | 95% Mar. 30) 991% Mar. 4 an. 2} 9914 Mar. 4 
2.000 Northwest Teleg let 4348...-_-- ee. 97 ||101% 103 [101% 104 110134 Mar. 31/105%¢ Mar. 11 100 Jan. 12:105% Mar. IL 
113/000] Norweeian Hydro-El Nit Bi022 221987 MNij----- 54 bau -_ B31 ba gs4 aan AB 65 ry aby 7 49 joi 7 es" a i 
e ar, . 
Ohio Pub Service ist : 
24,90 Oate Rum sertca tm rot 74.-t04ee 010836 107 liane, sor [102 sate l10114 Mar. 24 109 Mar. 2|| 9% Feb. 3 1004 Jan. 35 
11 000|2!4 Bem Coal tet ¢ 68__----2-2-- 1944\F All 15 Sale ||10024 Sale }101 10434 10044 Mar. 1/102%4 Mar. 29 Feb. 3/1041 Jan. 
50'000|2Btatio Power N F ist Se____-__- 1943|F A 92%|| 15% 20.) 18 20 1534 Mar. 7 184 Mar. 26|| 15 Jan. 2; 20 Feb. 29 
35000 Ontario Power Serv Ist 544s_.---.1950|J J||__- 7 90 9134) 95 Sale | 92 Mar. 5 Mar. 11 83 Jan. 11/95 Mar. 11 
000|Ontario Transmission let 5e_----1945|M N|| 50 80 || 28 e | 5434 Sale | 53 Mar. 31 64 Mar. tii] 50 Jam. 11) 64 Mar. 11 
12'o09| C80 Gas & Elec extl s fg mem rae ell 86 91 | 90 90 Mar. 30| 95 Mar. 11} 89, Jan. 3) 95, Mar. iL 
Otis Steel sec @ 6s series A_.....- a9ai/M 8] 43° 45 |/-34-- Salo |"34” Bale” 4 ae 31 Hes Mar. % 3a Mar 31 504 Ly if 
- : 
Pacific G & E gen & ref 5e____- J : 
296,000] Pacific G & E den & ref Se--.....1942/, 3]! 9976 Sale |! 0874 Sale | 99% Sale | 9834 Mar. 1/2101 Mar. 19) 34% Feb. ,GalQl Mar. 18 
1317000! Pacific Tel & Tel tet 5e_....22= =. 1937|3 3||1013¢ Sale | ge. a Dcongueste geylieaa . = oe 
' 90-yens Se cocies A... 1952i\M NIl100°” Sale ||100%4 10134 102 Sale {10034 Mar. 4/102) Mar. 7 r97_, Feb. 137103 Jan. 13 
41 900l ram Km bet SF conv af a-----tpngjat 10934 Salo |H00%2 fale 00%, fae | A038 Mar’ 014s Mar: 18.00% Jan. 4 alo1sd feb. | 
26,000 __cattiticates of deposit e=-a--a 22: J DH 12,, 13 Was 19 | 14” 1882) 14° Mar. 28| 19°? Mar. 15|| 126 Jan. 19) 21 “Feb. 15 
39 000 ramount ay ist 5}4s....... JJ z-3--| hi warn aet omer asl-sar ace “RA Mar. 28! 82” Jan. 15 
139.000) Paramount-Pamous-Lacky -----as © 75 || 72° Sale | 63% 69 "| 64" “Mar. 28|"72"" "Mar. i] 64 Mar. 28) 82, Jan. 15 
423 000|Earamount Pablix Corp 534s_-.-1950/F A|| 4034 Sale 5234 Sale | 4214 Sale | 42 Mar. 26| 6054 Mar. 10|| 471, Jaa": 26) 6096 Mar. 10 
Park-Lerington leasehold 6340-19831 3|| 1 || 49 Sale | 40% Sale | 38 Mar. 291 55. Mar. 10/| 3274 Jan- 7) 39 Mar. 18 
31°000 Parmelee Trans conv deb 68__._. 944/A O 20, 22 | 18 20 Mar. 28| 22. Mar. ; an. 4 26, , Feb. 
Paterson & Passaic G & E 5s__..- 1o49|M 8 29% 102% 134% 15 | 11 Sale| 11 Mar. 31 16% Mar. 24|| 44, Mar. 31) 2374 Jan. 30 
$B 600) Pathe Exch deb 7s with warr----1937/M Nl] 58°75. ||-557 -35-- SO Pra aime ae, sncuen ver l| eee Zan. 3] 9026 Jan. 4 
723% “80°-| 77 ‘Bale |"74” Mar. 25|"80°~ “Mar. 8] 59 + Jam. 4) 8074 Feb. 19 
34,000| Pena Pew’ & Le lec Maite 7o- 9St/A Ol Baie Salo’|| 42, Sale | 4144 43 | 41% M , 40% Jan. 4) 4334 Mar. 19 
577.000| Peoples Gas & Coke toe tenactsastA Of 106 I sale’ 86% Salo | 847 Salo | 4° Marv3i| 80% Mar: 11 |, Jaz. 308934 Mar. 11 
sh’ Refunding gold Ss......------ 1943 A 21108 109741110514 106 |10634 112 106 Mar. 7|10634 Mar. 16|'03,, Irop: 19.10% 4 Jan. 
000) aelatered en venga aac IM Sle. oo 95%¢ Salo | 9714 Sale | 94 Mar. 2| 9794 Mar. 31) 99% Feb. 9 97% Mar. 31 
aa ane Com Zoid 50-1967 i 8 hae anacclemeeen pentneheinden auvdeal A Maat ie i Meio 
1$3.000| Phila Elec Co ist 4}4s....-.-..-- WMNI| 9636 Sale || 86., Sale | 8434 Sale | 8434 Mar. 31/90 "Mar. 7 82 2 Mar. 
it let & ref @ 48_-.--..-.--.--.-- Se7/MNi| 9624 Sale |! Gis, Sale | 9754 Sale | 94% Mar. 1| 9814 Mar. 15|| g4°* Rep: 19) 8874 Mar- 18 
Phila & Read C & Iref 5s_------- 1973/3 3 87 i¢ Sale | 8034 90% Mar. 1| 9236 Mar.12| 83 Jan: ‘s| 67°? Mar. at 
94 000) | Conv deb 68 w i_- === =o oo-ooo 37am all 2235 scic’|| 6354 Sale | 6614 Salo | 6354 Mar. 4| 67. Mar-21|| 37 Jan: 8| 67 Mar. 
369.000 | phillips Petroleum deb $ige_----1939|5 DJ| 49.” Sale || 48, Sale | 4144 Sale | 40 Mar. 28) 5076 Mar. 9 37 Jan. 6; 53 Feb. 20 
23.000) Pillsbury Flour Mille 20-yr 6a----1943|4 O|| 933 100. || 5314 Sale | 8534 Sale | 3, Mar. | Mar. 8 $2 Hep. vies at: 
’ e e ar. 1/101 Mar. 21 : ; 
Pirelli Co (Italy) conv 7s........ 1952|M N 
15,000] Pocahontas Con Coll let « f 58_--1957|3 J 83° 88%] ss so | 83% 88361 80 Mar.17| 88 Mar. 218) Marl2il so Jan. tf 
Pocahontas Gon Coll ist 0 f'Se...098712 21, $5 sell 80 085 | 80 «856. | 80 «Mar.21|80 Mar-2i so Jann -ai So Sen: 
------ pitt mtge 60 series B--—------_“1953)F All... 80. ||----- 2... Ma hare ee 72] 89 «Jan. 4 80 Jan. 4 
aa A General Electric 4}<8..1960|M S aan alae Oe oe eet eee ee eee 
534.000) Pore tral Electric 4}40.-1960/M SII 5834 Sale ||-57-- 80, |-55-- saio|" 541; Mar_28| 6454 Mar_ 7|| 34° Mar- 28, 65% Jan. 22 
51,000|Porto Rican Am Tobac conv 6s_-1942|J J|| 3734 Sale 92%| 93 96 | 9214 Mar. 7| 96 Mar. 17 Se fe. bhi Ss tee 
,48:000| Postal Teleg & Cable coll conv 6e..1942/5 J]| 3776 Sale || 3014 42° °| 35. _3834| 33. Mar. 28| 4214 Mar. 9|l Saxe ager. 90 4234 Mar. 9 
13'000 Pressed Steel Car 10-year 58____- 1933/3 3|| 6414 65%|| 3134 Sale | 2144 Sale | 20% Mar. 29] 3144 Mar. 1 $575 Mise. 25) 22 te 
101000 Pubete Rory & & @ Set & et ¢)50..298 967/35 Di| 95% Sale 61 70 68 75 \'a63 Mar. 7 r. 22 Feb. 5) 67 Mar. 22 
let & ref 4340 --......-------- 1970|F All 96 Sale || 93 97% 97%| 93% Mar. 2| 98 Mar. 12\| 91° Heb: 74 88 Mar. 12 
:000] tet & ref gold 4s_--------2==2- 1971|A O]| 88 Sale || 9234 96 9535 Sale * Mar. 5| 98 Mar.1 Feb. 11/ 98 Mar. 
pean Pure Oll Gof 834 ist conv 7.-1937)3 3||.--.. 5 || 86 Sale | 93 Sale 36 Mar. 1| 93 Mar.3ill ®yq 388° 32 ie OR et 
99, on Sinking fu petri 1940|M 8|| 63 ale il-s5-- a eee ee ee 67 Jan. 6 Mar 
Saheina 2 68%|| 72. Sale | 73 Sale |-713Z Mar. 1|76 Mar. ‘ ty 
197.000lpurity ind fund gold Si40..-----19401M 8 G3 | G8%|| 72, Sale | 2s Bale | 66. Mar.25| 78 Mar.13/ 66 Set: $146 daar: }? 
ty taa|Radlo-Ketth- Orpheum part paid 72% Sale | 75 Sale | 7234 Mar. 1| 79 Mar.11 : 
Bs Soil toe Sob 60 & Cum otk .- ...---- 1937/M NI]... --.-- o1 |---.. 88 | 90 Mar.12/101, Mar. 7|| 90 Mar. 12,1041 Feb. 16 
161 :000'Rem Rand 534s A with warr_....1947|M N re 3 43 Sale 4344 Sale 43% 9 7 aie M r. 24) 67 Jan. 5| 85% Feb. 5 
33 5.000 Repubite Iron & Steel of 5e_----- 1940/4 Ol] 654 76, || 81 Sale a3? “So° | 80° Mar. 7| 85° Mar. 14 #6 yan. 12 86° Feb. 10 
is Botimavere tee ke Oe tn eg ae pe 47% Sale | 5814 6014] 5234 Mar. 3] 61 Mar. 23'| 39 Jan. 8] 61 ar 
197'000|Rheinelbe Union ¢f @ Jess. -toae|s3i| 30 53 Sale | 56) 70 | 51, Mar. 1) 56 Mar. 201) 49% Jan. 22) 56 Mar. 10 
$0 0001 inion Bathe tran Bart eereeone= 19467 Ji 30 Sale || 31, Sale | 28% Sale |a2544 Mar. 31| 33 Mar. 11// 2544 Mar.31| 41 Jan. 9 
79'000|Rhine-West Elec cencden 0 Sale || 225 Sale | 22 23 21 Mar. 28) 27% Mar. 11 0 an. 2) 30 Ja z 
Hee TE a a ee | a ee 
, al Guida elemental ale ale | 3134 Sale | 2914 Mar. 28] 37 ‘ : E 
213,000} Cons mtge 6s with warrants...1955|A O}| 3134 Sale || 38 Sale | 30 Sale | 29% Mar. 28 abi ml i 38 San: 4 40 ts 3 
7 Cash sale. a Deferred delivery. 
i 

















N. Y. STOCK EXCHANGE—BONDS 


















































) 
jv nad gg BONDS Ri Bigg | PRICES IN MARCH. | RANGE SINCE JAN. 1. 
Value. N. ¥. STOCK EXCHANGE. |£8j| 1932 March 1. | March31. Lowest. Highest. || Lowest Highest. 
g Bid. _Ask. - Ask.|Bid. Ask Sale Prices Sale Prices. Sule Prices s rices. 
82,000)Richfieid Oil of Calif 6s8..-..- 1944/__..|} 10% Sale 1453) 13 Sale | 13 Mar.29/ 15 Mar. 14j/ 10% show “2 ive Pore 19 
11,000' Certificates of deposit....-------- ----|| 104% 12 13% 17 12% 16%| 13 Mar. 4| 13% Mar. 8]/] 11% Jan. 14] 143% Feb. 26 
19,000|Rima Steel s f 7s8.--------------- 1955|F 14 39 14 40 32 38 oF Mar. 2} 36% Mar. 24]] 26% Feb. 191 39 Jan 5 
12:900 Rochester Gas & Ei 5)48 ser C...1948|M § “5577 98 95% 100 99 Sale | 9 7 Mar. 16 99 Mar. 15|| 96° Jan. 13} 99 Mar. 15 
: en Mtge 4}s series D-_-_--- ale ale ar. Mar. 3 : 23 io 
Pe lease ee he Beas kt oes euaaen Oa. See ll Oe heeled FO Tewees 10. lecudnc socuua adel ma ee Baigetiigs bhp Bs ae: © 
406,000|Royal Dutch deb 4s with warr..-1945|A O|| 72 Sale || 7414 Sale | 671% Sale | 65. Mar. 24) 78 Mar. 3|| 65 Mar. 24) 78 Mar. 3 
13,000|Ruhr Chemical 68_.....-------- 1948/A O}| 20 25 2 27 20 2344 Mar. 2] 25 Mar. 5j]] 21144 Feb. 27] 30 Feb. 6 
32,000|St Joseph Lead deb 5s8-------- 1941)M Nj/__--- 87% Sale | 79 82 80% Mar. 1] 82. Mar. 7|/ 80 eb. 17} 91 Feb. 5 
967000 st Joseph Ry LH . P aoe 0-- ~<a ee a8 yy 8074 vey 3. 88 80 Mar i rt Mar 8|| 8014 Mar 85 Feb. 19 
’ it ky ac 58 etmpd_...-. 4 Mar or. < ‘ 
i ae St Paul City Ry Cable 58_......-1937/3 Jj| 22 62 38 92 50 nD: Wow swalatcws enka owen ope oe «ae i ” 
ciel Guaranteed 58....-----------1937|3 || 26 a we Be OR Aeeaenaudavaleabcqasnete ae. a a ae. 2am. Yo 
36,000 San Antonie Pubite Becv 6s piewisinel 1952/3 Jj} 84% Sale 85% Sale | 86 83 Mar. 9] 864% Mar. 1{/] 815% Feb. 27] 93 Jan. 2 
45,000] Schuico Co guar 6}48---.-.------ 194635 J 48 48 Sale | 48 Mar. 3} 50 Mar.31}j 48 Jan. 12] 5034 Jan. 13 
9,000} Guar sinking fund 6s B.-..-- 1946)A Oj] 70 Sale 63% Sale | 60 1 61 Mar.17]| 65 Mar. 3/]/ 61 Mar.17|/ 82 Jan. 7 
25,000] Sharon Steel Hoop s f §48------ sala CS 4 2 35 Sale | 35 Mar.31|a42 Mar. 3j]/ 35 Feb. 16) 44 Jan. 8 
400,000) Shell Pipe Line s f deb 5s8_------- 1952|M N 6744|| 74 Sale | 64% Sale | 57144 Mar. 28] 7714 Mar. 9}| 57% Mar. 28 zs Jan. 15 
661,000] Shell Union Oil « f deb 5e..----- 1947|M Nii 58% +60 70 =Sale Sale | 47 Mar.28}/ 71 Mar. 3/| 47 Mar. 28 Feb. 13 
1,053,000] Deb 5s with warrants-_.....-- 1949/A O 59 70% Sale | 6234 Sale | 47 Mar.28! 71 Mar. 3]| 47 Mar. 28 thy Feb. 13 
63 ,000| Shinyetsu El Pow Ist 6}4s.---.-.-.- 1952\3 Di} 45 Sale || 46 48 40% Sale | 4034 Mar. 31] 4754 Mar. 4 hi 
40001 Shubert Theatre deb 6s_---_.--- ioaaly Dil “iss Basil aac “3. | 4056 Sale | 4056 Mar: gal °4°° Mar: all “ti7 Mac. 16] 9355 Jem: oa 
6,000| Siemens & Halske sec # f @ 7e.---1935/3 || 60 eg Wooten | ees 66% Mar.19] 73. Mar. 2\| 6634 Mar.19| 78 Feb. 17 
288,000] Debenture es f 6}8--.--------- 19511M S|| 42 Sale || 5534 Sale | 45 ‘Sale |a44° Mar.30} 5834 Mar. 3/| 42 Jan. 2] 59% Feb. 3 
48,000] Sierra & San Fran Power ist 58..1949)F Aljj__--- 2 1 Sale | 92% 1 Mar 9 ar.18]}/ 87 Jan. 12] 95% Mar 18 
19,000] Silesia-Elec Corp gold 6}4s-.--..-- 1946)F Aji 1734 18%4}) 22 24 18 26%| 22 Mar. 26 ar.12]]} 22 Jan. 6) 28 Jan. 19 
19,000|Silesian-Am Corp coll tr g 76.---.- 1941/F Aj] 41% 42 37% 40 36% 38 36 Mar. 28} 37% Mar. 4/| 36 Mar. 238] 41% Jan. 4 
491,000) Sinclair Cons Oil a lien 78_..-- 1937|M & Sale 84% Sale | 92% Sale | 84% Mar. 1] 93% Mar. 8j| 72% Jan. 4] 934% Mar. 8 
25,000] ist lien coll 64s B.......----- 1938|J Dj| 72 Sale |] 81% Sale | 88% Sale | 814% Mar. 1] 90 Mar. 24]/ 68 Jan. 4) 90 Mar. 24 
174,000] Sinclair Crude Oil 5s series A..1938)J3 J Sale 95% Sale | 96% Sale | 954% Mar. 3] 98 Mar. 14j] 91% Jan 6| 98 Mar.14 
63,000| Sinclair Pipe Line 20-year 5e....1942/A Oj] 9034 Sale 93 Sale | 93% 95 924% Mar. 1} 944% Mar. 18}] 89% Jan. 4] 94% Mar.18 
174,000] Skelly Oil deb s f 5 4s...-..----- 1939|M 8} 52 Sale | 60 Sale | 51% Mar. 1} 60. Mar. 9j} 43 an. 5] 60 Mar. 9 
79,000/ Smith (A O) Corp ist Nay ag ebdemn 1933|M N %1|1003%4 10134/]101 Sale |100% Mar. 2}10134 Mar. 9j] 98% Jan. 8/1014 Feb. 15 
96,000|Solvay Am Inv sec @ 5s A_.------ 1942|M Si] 7914 95 85% Sale | 84% 85 84% Mar. 21] 86 Mar. 2]] 80 Jan. 4/] 8 Jan. 13 
522,000} South Bell T & T ist s f 5a_...... 1941/3) J 9912 Sale 9914 Sale {101% Sale | 99144 Mar. 1}101% Mar. 22]| 97% Jan. 28/1017 Mar. 22 
369,000] Southw Bell Telep ist & ref 58_..1954)F Ajj101 10134|| 9934 Sale {100% Sale | 99% Mar. 1]101% Mar. 26]] 9644 Jan. 29)101% Mar. 26 
61,000|Southern Colorado Power ist ¢ 68 °47/5 Jj} 90 Sale 88 90%] 85% 89 864% Mar. 23 Mar. 4 e 8} 9314 Feb. 27 
706,000)Stand Oil (N J) deb ¢ 58._Dec 15 1946/F Aj|/100% Sale ||100% Sale |1015¢ Sale |10044 Mar. 1}102. Mar. 10}]/ 994% Jan. 28j/r102 Feb. 5 
204,000|Stand O1i (N Y) deb 448... .-.-- 1951/3 Dij 8 ale || 92 Sale | 91% Sale | 905% Mar. 30} 93% Mar.11]} 87 Jan. 4] 93% Mar. 11 
24,000] Stevens Hotel ist 6s series A....1945)J Jij 23 30!| 22 Sale | 21% Sale 1 Mar. 7} 25 Mar. 4j! 21 £=Feb. 26] 28 Jan. 21 
5,000|Sugar Estates Oriente 7s... --_- 1942|M S| 2% Sale | 2% 1 4 1% Mar.19| 234 Mar. 3| 1% Mar.19| 8 Feb. 23 
2,000} Certificates of deposit. ........... gS Eee Se | eee 3 % Mar. 22 3% Mar. 22]! 3% Mar. 22 % Feb. 16 
sktaree Syracuse Lighting Co ist ¢ 58...1951|)J Djj_--.- 100% |----. 106%! 99% 100 |--.--- -----_]--.---.------]100 Jan. 9/100 Jan. 9 
7,000 —— yma ay be gen s_.... 1951)/3 Jij----- | ae ia 101 eee 97 Mar. 8| 97 Mar. 8|| 97 Mar. 8101% Jan. 15 
11,000} Cony deb 68 series B...--....- 1944\M Si] 46 50 O36 a 55 75 541% Mar.17| 5644 Mar 
282,000/Tenn Klec Power Ist & ref 6e....1947|5 D 96 Sale 3947 Sale |1 fe Sale 997 Mar | 1024 Mar. 4 33 % oo #1103 Mar 5 
76,000| Texas Corp conv deb 5s... .---- 44/A Ol] 73% Sale ||.77% Sale | 761% Sale | 75 Mar.28| 83. Mar. 10]! 7144 Jan. 5] 83 Mar. 10 
229,000/ Third Ave Ist ref 48--..---.-.--- 1oels J 4434 Sale 4814] 45% Sale | 45 Mar. 15] 504% Mar. 5/| 42% Jan. 4] 5044 Mar. 5 
876,000] Adjustment income 5s....Jan 1460)A Oj] 31 Sale 35% Sale | 34% Sale | 3334 Mar. 31] 3934 Mar. 9}/ 29% Jan. 5) 3934 Mar. 9 
48 ,000/ Third Ave RR ist gold 58__...... 1937\3 J 8 Sale | 90 Sale 7 Mar.18} 91 Mar.11}/ 84 Jan. 7] 91 # Mar.11 
43 ,000/Tobacco Prod Corp deb 6}48--_.2022) MNj/--..-. -----||----- ----- 90% Sale | 92. Mar.31} 93. Mar.31]} 92. Mar.31} 93. Mar. 13 
159.000 Toho Elec Power (Ltd) Je ser A_-1955|____|| 55 | Sale || 55. Sale | 54. ‘Sale | 53% Mar. 18] 58% Mar. 3]| 53% Mar. 18] 68 Jan. 20 
43 ,000; Mo a “ry ae 1932/3 Jij 94% Sale 9814 Sale | 98% Sale | 9844 Mar. 1 98 54 Mar. 2]| 94% Jan. 2] 9834 Feb. 2 
1,186,000] tet M 6a $ Series___-.- , = 15 1953/3 D)| 454 Sale 53% Sale | 4934 Sale | 474% Mar. 29] 564% M 
1,000) Trenton Gas & Elec ist 5e__.._.- 1949|M 3|/-__-. ____- 1” 99%] 99% 100% 9954 Mar. 30 3934 Mar. 30|| 99 Feb. 23 9934 Mar. 30 
15,000) Truax-Traer Coal conv 6s-..... 7 MN]! 25 26 17 2 6 20 Mar.15| 24 Mar. 24]/ 19 Feb. 15] 26 Jan. 15 
50,000] Trumbull Steet Ist » f os__.___-- 1940)M Ni 53 56 || 5444 58 | 65 Sale| 58 Mar. 5| 65 Mar. 24|| 50% Feb. 3 Mar. 24 
pees) Twenty-third St Ry imp & ref 5e_1962'3 J||___-- 10 68 | 10 iumetsueesodae os i an, ne a, oe 
29.000! Tyrol Hydro-Blec Power 7}0...-1955:_-.-|| 4 Sale ||a46 Sale; 53. -___-- 46 Mar. i| 51 Mar. 23]| 40 Jan. 6 Mar. 23 
29,000] “Guar sec # f 78 .--.----------- 1952jF Al] 41% 45 || 44 47 | 45344 47 | 41 Mar. 2| 47 Mar.31]| 40% Feb. 10] 51 Jan. 16 
77,000] Ujigawa Elec Power 7s._ - aes M SB 59 Sale | 63% Sale | 59 J 1|765 Mar. 24]| 56°° Feb. 1/71 Jan. 23 
99,000] Union BIL & P let @ Sa (Mo). ___- 1932|M S| 99 9934'|/100% Sale {10014 Sale |100} Mar. 3}1005¢ Mar. 14]| 99% Jan. 4/1005% Feb. 26 
61,000} Refunding Ss_-....--- ..--.- 1933/M Nj{.-..- 9944 101344]100% Sale | 995g Mar. 4]10134 Mar. 18]| 99 Jan. 5|1011¢ Mar. 18 
74,000] Union Elec L & P (lil) ist 5i4s---1954|3 J3|| 97 1003¢|| 9914 99%|100 Sale | 99% Mar. 2101. Mar. 14 Feb. 9/101 Jan. 28 
6,000] Union Elev Ry Chic ist 5e_.__._- 1945|A Oj]... 60 Ss Oy oe 48 46 Mar. 2) 46 Mar. 45% Feb. 4/ 4 Feb. 24 
37,000] Union Oil Cal 30-yr 6s ser A May i$42|/F Aj| 87 95%|| 99. 100 974% Sale | 974% Mar. 31] 99% Mar. 15]! 95 an. 61101 Feb. 4 
76,000] First lien e f 50 ser C____Feb 12933/4 O]] 91% 97 || 94% Sale | 95 97%] 9434 Mar. 1] 9744 Mar. 3|\d92 Jan. 8] 9734 Mar. 3 
21,000] Deb Ss with warrant____.- Ags 1948/3 D|| 724% 774 73 43 80 |75 78 | 77. Mar. 7| 80. Mar. 17 Jan. 30 Mar. 17 
348:000] umited Biscute (Amer) deb 0_-_.19¢3]M N 9444|| 9514 100 | 98 Sale Mar. 5| 9934 Mar. 24]| 88 Jan. 26| 9914 Mar. 24 
,000/ United Drug Trust receipte 58..1953)M Sj} 9144 Sale || 8744 Sale | 91 Sale | 8744 Mar. 1] 93 Mar. 11]| 84% Feb. 11] 93° Mar. 11 
19,000] United Rys St L ist g 4a_......_. 1934|3 J|| 38 39 37% 40 34 Sale | 34 3 
368,000 a7 © Maaiiies Sue & one Ss conten A. -20872 Ji} 483% Sale || 41% Sale | 34% Sale | 34 Mar’ Si 34° eae 3 34 Mar: 31 5936 = 20 
12,000] United Steamship 15-yr 60._.._- 932|M N ee 8254 Mar. 11] 84. Mar.30|| 79 Jan. 6] 84° Mar. 30 
166.000 United d Stoel Wks @ 6 ge ood A--198113 D 21 Sale oz Sale 18 Sale 18 Mar. 31) 25 ar. 91/18 Mar.31| 32 Jan. 9 
En - “Wee Oe Te . 20 0 M ‘ ‘ - 4 
E00) seme res ecaaares vetoed 3 Bhng BI Sbsg [8 Hae | ise Hae go] Mae | Ady Bae 24| Soe 
: 8 s 's ale 5% D ‘ ‘ ae 
30, 2001 Yatrereel Pipe S Red sob 6e.---19962 Bi-555z 30 il-307- Seal 35° Ss peenersion bell stl Lena mat: Rage 
y ntere ower & Ltg 68____._. 33 32 9] 353 Mar. 9]| 26 Jan. 5! 353, Mar. 9 
Se Moen bee res nye?l-teage Ol £3,, a | 2285 atts | C2 Sete | Ga Mara] #0) Ml Zh Ma. 28] BB dan 
, a ower et 5e__._.. e ale ale y 
oo---- Utica Elec Lt & Pr ist s fg 5s_...1957\3 Jjj__..- 96 1 ee ee aa ee Resist Mar. 31) [0% J 8 ee = 1é 
ee Utica G & El ref & ext 5e_.___._.1950/J 3|/100 96 105. | 99 104°-|----22 272727]727722 2272271100 Jan! 27/103% Jan. 7 
272,000) Utilities egg by ae "47/0 Di| 45% Sale |} 37 Sale | 31 Sale | 2814 Mar. 28] 4314 Mar. 3|| 2814 Mar. 18] 49° Jan. 12 
875,000} Debenature gold Ss_..........- 1959|/F A Sale || 34. Sale | 27% Sale | 26144 Mar.31] 42. Mar. 3i// 26 if Mar 31| 47% Jan. 16 
103,000) Vanadium Corp (Am) conv 58..-1941)A O|| 47 50 60% 64 5° Sale | 45 Mar. 30/a63}4 Mar. 7] 4 3 Jan. 5| 75 Feb. 15 
33,000) Vertientes Sugar Ist sf 78______- 1942|3 D 12 5% 7 4 4 Mar. 29 ar. 8 Mar. 29; 10 Ja: 14 
“5.000 Yiritod Goat k cote avd da-—ipism all St ABs 8 Fi | BS sate | 35°—-Maar ail Bh vob i8| 30 258 
: a Iron © ist ¢ 58__._1949 7 5 Sale| 55 2 i' 56 Mar.31| 55  ¥eb.15| 69% Jan. 22 
71,000, Virginia Ry & Pow Ist Ss_______- 1934/3 J 97 981% Sale | 99% Sale | 98% 7d 31 30 a $1 $8 = 15) one <0. 3 
1,000 Webwork Go Gise ase & (with war) ‘35,4 O 13 34% ae r+ 9 77. 1734 Mar. 12! 173% Mar. 12 1734 Mar. 12; 22 Jan. 4 
PRE SRL. RRR RES Degas oe ao ee Se aA 7 ethene oi ee ee ‘ 2 « iq 
55,000} ists f6s series A.._._..-___.__ 1945/A O}| 23 ale 15 2244; 19 sale” 17 Mar. 5] 22. Mar. 16 i? Mas 5 38 = it 
338,000] Warner Bros Pictures conv deb 61939|M S|| 2634 Sale || 3134 Sale | 24 Sale | 24. Mar. 30! 3314 Mar. 3]| 24. Mar.30' 40 Jan. 14 
yiei Werner Ge Ist 68 with werremts. 19664 $ 66 os 66% 70 G5 70 65 Mar. 22] 66 Mar. 5|| 65 Feb. 2! 66 ca. 5 
‘ Gee WOsERGGs6<ndsd cowcna ct Gilecsce 55 eae 6( ‘ 39 fab. 
36° el ence aatewe oo I ee — 8 Sale 3934 129 138° Sale 38% iar 3i yt Mar 2s 38 a 3| 32 = ig 
arner Sugar Ref ist 78...___._ 1941/3 D 9 2 93 : 6 I: 0: , 
PE ED Warner Coast Sore fee Ja_....-.1939'3 ; ree 57 ----- wesee i Brice — qn BEee. 320 Wr 2s cam. 4/108 Mar. 11 
nae tamped July 1931 coupon-.---_°‘39/J ee ee ee SR ee erge sec ya ene ee Or eS eee ae 
109,000)Warsen Bros Co deb 68_-.-..---- 1941|M 8|| 41 Sale || 42 Sale Sale | 34 Mar. 23] 45. Mar. 7 34 Mar 39 50 1 13 
38,000|Wash Wat Pow Ist 30-yr 58 J 3):100 Sale 984% 100 |100% 100%/100 Mar. 4/100% Mar. 21 955% Feb 33 100% Mat ao 
8,000] Westchester Light gold 5a___-__- J pl\101% 104 ||100° 102 {100% 105° 102 Mar. 3110534 Mar. 12|1100° Feb. 11/1051¢ Mar. 12 
66,000! Weet Penn Pow let Se series A_..1946|M 8||100%¢ 101 || 9834 99. {100% Sale | 99 Mar. 2/101%¢ Mar 21l| 96% Feb. t4 10D3% Jano 
81,000] ist Se serics E.......-....._-- 1963/M 9° Sale || 98% 9834|100% 101 | 9834 Mar. 1|10114 Mar. 11|| 9714 Feb. 17|102. Jan. 8 
,000| Ist secured 5s series G.._____- 1956,3 Dj/..--- 101 9834 Sale |100%4 Sale | 98144 Mar. 1j101 Mar. 8 “” Feb. 5/1014 Jan. 5 
276,000; Western Electric deb 5a______._- 1944/|A O}]] 971% Sale || 9734 Sale | 97% Sale | 97% Mz 1 
35,000 Western Union coli tr cur 58___.1938|/J J on" Sale 83% 85 78 ‘ 82% 8254 7 } 1003 Mar it 9 Feb 19108 <3 Bar. 1} 
32,000 Fund & real est 4s gold_____ 1950/M Ni} 76 Sale 70 71 72 6414| 62° Mar. 30] 741% Mar. 14 62 Mar 30) 80 J gg 
453.008 iS-pees CIO Bion cckiccccscs ssaeiy A 8624 Bale gai ry 86% gale 80% Mar. 30] 95. Mar. 8|| 8014 Mar 30] 97 oy 18 
SME, UP stitisglachtbncmesunichoseal ale 4 5854 Sale | 57° Mar. 29] 681% Mar. 4il 57° Mar. 291 75 P 
nn Seen WO ee 1960|M S|; 70 Sale || 6734 Sale | 57 Sale | 56 Mar. 39 oat Mar: 4 36 ee 33| 79 yan 3 
,000| Westphalia Un E! Pow 6s8___._... 1953/3 J|| 20% Sale || 23% Sale | 20 Sale | 18 Mar. 28] 27°° Mar. 12// 18 Ma 28| 2 " = 
70,000! Wheeling Steel Corp Ist 5}48....1948/J J|| 72 Sale || 6644 Sale |-..-- 65 6334 Mar. 30| 72. Mar. 18|| 6314 Mar. 30 24 yn. 14 
170,000] ist and ref 434s series B-—---°- 1953/A O]| 46% 49%|| 5714 Sale | 60 — Sale Mar. 28] 6335 Mar. 16|| 4654 Jan al 65 yen: 3? 
2,000) White Eagle Oil 5s 1937 with one JM 8I} 9 ale 9944 Sale | 99% 99% |c ase% ‘ Mar. 17 Mar 19 9612 Sp 4} 6! Jan. 21 
oaxsnn White Sewing Machine deb 63_..1936/3 J/|} 6 19%|| 10 -----| 10) -.-2_|--22- 812 Jon Mar. 19 
1,000) Without warrants.........__---_- a ae 17 10 18 | 10 | gt ibetetadenienn se: Spear houdini 378 on 8, 10, Jan. 20 
8,000] Partic s f deb 68_....-..-- 22. 1940/|MNi} 9 15 10 114%] 10) =12 | 10% Mar. 29] 114% Mar. 8|]| 85% Yor 14 0% Feb. 9 
------ Wickwire-Spencer Steel lst 76.1935) J|| 334 9%]| 3446 9%] 3% --.--]---22- go yan: 1144 Mar. 8 
a Ctfs dep Chase Nat Bank.___-__--|....|| 1% 10 2% 10 Baal al ‘tie dienes deci acs tt ge po 4 Jan. 5, 339 Jan. 5 
“3. 505) enw ire Spen Stool Go 7s. Jam 1935 1% 6 A © | BB lens ia anna almna-- pawn -nallonzecmtn-azl--acc—e-e--as 
, ase Nat Bank........- apanes 3 yy % : 21 / ‘ &° Mar. al Oi? ate Gar his we” on 
17'000|Willye-Overtand fet s fg 6s7.7- i9aa/hd-al| 88°" 99 || 75 “| 89% 90°| 88° Moral os | Mar. 48 97°" Jane’ 781 on"? Race. 33 
o84'000 Wilson & Co Ist @ f 6s_. -1941/A O]] 78 Sale giv 9314] 8334 Sale | 814% Mar. 2] 85% Mar. 10!] 75 a 9 He _ 10 
283.000 Youngstown Sheet & Tu 1st 58A 1978/3 3|| 65 Sale Sale , 6814 Sale | 68° Mar. 18| 72. Mar. 10/| 63% Jan. 5 7° Mar. 19 
G8 Das cenncntnsince 1970/A O|| 62 70 69% Sale | 67 Sale | 66 Mar. 28} 72 Mar.11|| 64° Jan. 4|72 Mar.11 
r Cash sale, a Deferred delivery. d}} Union Oil |/5s ser C 193 5, sold on Ja/n. 5, $1,000 at} 73. “‘Deferred]| delivery.” 






























































New York Stock Exchange 


MONTHLY AND YEARLY RECORD 























Stock Sales— 


RANGE OF STOCK PRICES DURING MARCH 1932. 


1932. 


Shares 33,031,499 
99,110,149 


1931. Bond Sales. 1932. 1931. 
Dee | MAMUOR. 26 ac counsciooccuacotentl $250,900,700 $242,665,000 
172,343,252 | Jan. 1 to March 31__.________- 764,520,950 688,356,500 


In accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share 
lets, except in the case of stocks which sell only in a small way. 


Option sales are disregarded. 

















AGGREGATE SALES. STOCKS PRICES IN MARCH. RANGE SINCE JAN. 1. 
In Since N.Y.8TOCK EXCHANGE Jan. 2 
March. Jan. 1. taotmecas 1932. March 1. | March31. Lowest Highest. Lowest. Highest. 
Shares Shares Par.\|Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
aeenent serene AEG Ge TV SGRES. . BGs Gee Seeeeilocsss seecenceen cwccclocccne dccccclesccns sneccainneuss_sncenalsaense snenes 
aeaken 10jAlbany & Susquehanna.100}|150 200 ||----- 223 j|----. 223 |-----. ----_-|-----. ------1]150 Jan. 19/150 Jan. 19 
poet Ee re Allegh & West Ry 6% atd_ 100 Riss MUEMnehe sweccloncns wn. a0'dgsude_ bnssidlon seas néauweiemmedien sirhelmaael 
74,900 311,800] Accnison Top & S Fe... --. 834 Sale || 78% Sale | 634% Sale : 63 Mar.31) 88 Mar. 5]| 63 Mar.31} 94 Jan. 14 
,800 ,80 .  “"" Qe Sihaaagee: iee 77 84 82 Sale | 75 Sale |75 Mar.31} 82% Mar. 3]] 75 Mar.31] 86 Jan. 18 
11,300 ,900/Atlan Coast Line RR__..100]| 27 Sale 27 Sale | 18% Sale | 18 Mar.31|] 304% Mar. 8// 18 ar. 31 3134 Jan. 14 
189,200 728,850! Baltimore & Ohio. ._....- 100}| 15 Sale 17 Sale | 13% Sale | 13. Mar. 31} 19% Mar. 9j/ 12% Jan. 5) 21% Jan. 21 
‘600 ig caaebts: 100|| 33. Sale || 29  2934| 1844 Sale | 1834 Mar.17| 32 Mar. 7|| 18i¢ Mar. 17| 41% Jan. 14 
300 5,300] Bangor & Aroostook. - - .-- 50]| 1934 20 20% 344; 20 Sale | 20 Mar.31} 22 Mar. 3]| 18% Jan. 7| 24% Jan. 14 
120 380] Preferred_____.....-..- 100}| 60 73 73M¢é 65 70 68 Mar. 29) 734% Mar. 18)]| 67% Jan. 7| 79% Jan. 15 
Ps Be SS RR Se ee eee el, eee ee Rees. Pee as lh eee 
167,900 405,400] Bkin-Manhat tr ctfs______-- *|| 3244 Sale || 45 Sale | 43% Sale | 4344 Mar. 31] 504% Mar. 8] 30% Jan. 5] 50% Mar. 8 
,900 22,900} Trusts ctfs pref____._..-- *1| 6844 72 734% 75%) 71% Sale | 71344 Mar. 31) 78% Mar. 5/| v8 Jan. 13) 78% Mar. 5 
3,500 ,300| Brooklyn & Queens Transit.*|/| 7% 8 8 10 7% 9 8 Mar. 28) 10% Mar. sii 7% Feb. 8] 10% Mar. 8 
600 4,000] Preferred.___...-..._.--- 46 48 55 574%) 5244 55 524% Mar. 30) 58 Mar. 5|] 46% Jan. 7| 5 ar. 5 
1,000 2,500| Boston & Maine....._. _- ise Qa 14 11% Sale 7 Sale 7 Mar. 31} 113 Mar. 1 7 Mar. 31] 14% Jan. 9 
240,600 448,900/Canadian Pacific_--....-- 25|| 114% Sale ||z17% Sale | 14% Sale | 13% Mar. 28} 205% Mar. 5|| 10% Jan. 2) 2054 Mar. 5 
awaeaegh . asain I ee eal BO |. wélmertingonne, accdGuldccead dace, oilewe sade eee 
Sodeieed 220|Carolina Clinch & O com _160}| 56 67 De nesatl Be. Zepadlsdswes ee cecdawasd mensault GL ae ee ee oe 
1 20 < S R 65 74 64 85 60 72 70 Mar.16} 70 Mar.16]| 70 Feb. 6) 70 Feb. 6 
7 1,625'Central RR of N J__.___.- 100}| 68 80 56 64 41% 63%] 55 Mar. 7} 60 Mar. 9]/ 55 Mar. 7| 78 Jan. 20 
274,442} 1,029,742 See = Gale. 28% Sale || 23% Sale | 18% Sale | 17% Mar. 17| 24% Mar. 5}) 17% Mar. 17] 31} Jan. 14 
omanet <nem Chicago REE RA. tt pen edh dha bw aie denn abbdlewedla eae wal ane ee bee de: oagwens Bee Pek) eae 
400 1,200/Chic & East I18t RR____._ 190 % 5 1 4 1 5 1 Mar. 29} 1% Mar. 7 Jan. 25} 1% Jan. 18 
1,000 2,700! 6% preferred_....._-..- 100); 1 5 1% 26%) 1% ~=5 1% Mar. 7| 2 Mar. 22 ly Jan. 4 Fen. 15 
mene,” ” amore C CC & St Louis pref._.-100||_.--- 100 ee eee Be re eee See a See a es 
2,000 17,700|Chicago Great Western...108 +54 3% 3%) 2% 3 234 Mar. 29| 3% Mar. 7|| 234 Mar. 29} 4% Jan. 11 
yi 57,400} Preferred... ....._....-- 10% Sale 1034 11 8 Sale 8 Mar.31| 13% Mar. 5]} 8 Mar. 31} 1534 Jan. 22 
itheeet aac Chic ladienap & Louiev ties Pett SEEDERS Wanacleced=s ccbusindusse: cvddwaloeoay + cedennilonech «ce n~ ales 
4,100 28,300 Chic Mil St Paul & Pacific..*| 2% Sale ||} 2% 234; 2 Sale | 2. Mar.24 254 Mar. 5]| 1% Jan. 5) 3 Jan. 14 
,800 102, Preferred. ._.........-. 00 Sale 353 Sale 234 Sale 23% Mar.31}) 43% Mar. 7j| 234 Jan. 4) 5% Jan. 13 
69,000 304,422|Chicago & North West...188 6% Sale 81% Sale 6% Sale 634 Mar. 31} 10% Mar. 7|| 6 Jan. 2! 12% Jan. 15 
1,700 5,300} Preferred _............- 17‘ Sale 18 20 14 1934] 15 Mar. 26! 21 Mar. 7j/ 15 Mar. 26| 31 Jan. 22 
18,400 97,300|Chic Rock Isl & Pac__..- iso 9 Sale 19% Sale 7% Sale 7% Mar. 31] 124% Mar. 8]| 3 Feb. 23) 16% Jan. 22 
3 ,600 ie | EMBER. 100}} 15% 20 16 Sale | 13% Sale | 13 Mar.31i} 20 Mar. 7j|/ 13. Mar. 31] 27% Jan. 14 
17,900] 6% preferred ___........ 11% Sale 13 14 12 Sale | 12 Mar. 4,17 Mar. 7j]} 11% Jan. 2] 24% Jan. 14 
opamaceen 10 Cleveland & vienna oh 67 14 7 B36 OF Biiiioda: wicaaines cae come 0 eb. 15} 60 Feo. 15 
Se) DE otccuminocuaeserts wesc -oo-- ( ee ee ee) | ees oe eee 
300 1,200 Colorado & Southern....100'| 6 15 10 16%) 8 1344] 104 Mar. 28, 17 Mar. 5 9% Jan. 11] 17 Mar. 5 
930 930] ist preferred_.........- 100}}/-.... 35 7 24%! 12 18 8 Mar. 23} 14 Mar. 26]/) 8 Mar. 23) 14 Mar. 26 
200 200] 2d preferred... ....... 100}/...-. SS aeaee 8 19 5 Mar. 24; 10 Mar. 26 5 Mar. 24) 10 Mar. 26 
600 3,700|Gonsolid RR of Cuba pref_100 14% Sale |} 10 Sale; 8 9%| 9 Mar.21; 10 Mar. lj} 9 Mar. 21| 11% Jan. 2 
50 260|Cuba RR pref.......-..- 100}; 10 27 16% 25 16 20 17 Mar. 22, 17 . 221} 1234 Feb. 18' 17 ar. 22 
7,000 36,400|Delaware & Hudson...-.. 100,; 7034 Sale || 74 80 69% Sale | 6934 Mar.31] 84 Mar. 5]} 65% Jan. 6 284 Feb. 13 
14,300 80,676|Del Lack & Western.....- 193% Sale |} 20 Sale | 17 Sale Mar.31}] 23. Mar. 7]| 17 far. 31 qn. 13 
70 ,200| Denver Rio Gr & Wes pref 100|| 5 Sale 4 8 4% Sale 4 Mar.17] 6 Mar.23}]} 4 # £=Mar. 17 Jan. 15 
sieicceara ee ee ee em swnleancs ccounbeennde Ocbcodiossccwa enstnall OB allie. . 8% Jan. 6 
emibane See ee ee EO. coment BO cwenalucemne breccaldqeece saukecue i . a. 20) 1 aa 
awl i ~aehen Duluth South Sh & Ati_.100 yy 5g yy | ee eee ee eae: 6 ee: 98) 2 ie 
wuisnecl 100)_ P RE a eR 4 lo MG | EE Sa EE. BR 4 Jan. 18 % Jan. 18 
4,400 40 Gc anindaesetinencsensee 634 Sale 7% 8%%| 6% Sale 6% Mar. 31] 93 Mar. 8] 5% Jan. 5)10 Jan. 22 
2.6 12,100} First ; poateeses eR: 7% Sale 9 1l 8% Sale 84% Mar.31} 11 Mar. 2 7% Jan. 2) 13% Jan. 28 
wantahides 2,70 referred_......100]| 5 6 5 9 4 S bevsnce ennawdivscdcs seeenen bea... & 2a. 22 
waa ~<a Erie yt a peeeeneen ees: Ta ea Se eee Se ae ie OF 
34,700 108,100|Great Northern pref. ~~ 100} 17 + Sale 19% Sale | 133 Sale | 133% Mar. 31] 214% Mar. 5]} 13% Mar. 31] 25 Jan. 14 
isearitp Mame pee ei Green Bay & Western....100}| 35 60 30 50 30 SO. J ncanca wancadlss-aen »eened aa Ck ee eee 
eis BE 600|Gulf Mobile & Northern..100|| 3 10 + 8%| 2 ER, ARE ee PS eee 7 Jan. 12) 8 Jan. 14 
a taearetaeal 2,700|__Preferred..............100)]| 4 14 10 15 8 © ‘edness wesmedinpweeds casens 2k ae re oe 
cadet +a Havana Elec. Ry...........* % 1 yy 5g \% SEE cud avwedalines deb seme selinncics tt oe 
ide.) a Preferred............--100|| 2 4 235 4 OM 4 vac s0e a5<seel deden aoeneglinennaa dieee ae 
7,600 18,500|Hudson & Manhattan-_..106 rR, 28 27344 28%] 18% Sale )} 18. Mar. 29] 28% Mar. 4] 18 Mar. 29) 30% Jan. 18 
1 "eR RS 100}} 45 55 45 70 4334 46 4744 Mar. 24| 474% Mar. 24 45% Jan. 20} 48 Jan. 29 
125,300 364,900] MMnois Central._........ 100}; 10% Sale 13 S: ale 12% Sale | 1144 Mar. 17} 15% Mar. 9| 94% Jan. 4! 18% Jan. 22 
,500 3,820] 6% pref series A_..._.- 100}| 21 25 15% 20 Sale | 20) Mar.31} 23. Mar. 21j} 20 Mar. 31] 26% Jan. 18 
130 860} Leased line stock.....- 100}} 25% 30 32 Sate 28% Sale | 284 Mar.31j 32. Mar. 1j} 23 Jan. 4) 36 Jan. 15 
210 1,080}. RR sec stock ctfs__.... 1000 8 11 8 9 86 Sale 8 Mar.18} 9% Mar. 4 8 Mar. 18} 14% Jan. 28 
45,400 142,200| Interboro Rapid Transit__100 5% Sale 113f Sale 8% Sale 8% Mar. 31} 145% Mar. 7 5% Jan. 4] 14% Mar. 7 
100 100}. Certificates of deposit..100//..... _.___ 10 Dtitcnads «cane. 12% Mar. 5] 12% Mar. 5)| 12% Mar. 5} 12% Mar. 5 
140 150|'tnt Rys of Cent Amer__.._. *| 2 2% 2 3 1% 3 2 Mar.30} 2 Mar.30}/} 2 Mar.30| 3 Jan. 25 
uuu’. «aoe Certificates........<..----* > Go oe lewaea cainciatnwdia un: & busca Cone 6 aoe see ee 
10 Pe amet tesa er see 5% 10 7 14 7 9 9 Mar. 9} 9 Mar. 9 Feb. 9) 10 Jan. 14 
ee 8) Le Iowa Central_.__........10 4 \% 1 yy 7) i ea Sees | ee Se. AP he 
RESIS) vamp sees, © Joliet & Chicago RR 7% pti00 140 175 ce .; ee es: es ee See eee eS Fae Ce Ore Siw 
1,600 17,200| Kansas City Southern....100 9 Sale 8 10 7% Sale 73% Mar. 28} 934 Mar. 7 7% Mar. 28 43 *4 Jan. 22 
600 3.2 PURO. «ocachecunees 100); 18 Sale 17% Sale | 14 1744] 17% Mar. 24] 20. Mar.18!| 17 Feb. 27} 23% Jan. 18 
4,400 14,100|/Lehigh Valley. ...--...... 50}; 10% 12 13% 1434) 19 Sale 10 Mar.31} 15 Mar. 5/110 Jan. 5)18 Jan. 12 
10,100 42,000} Louisville & Nashville....100|} 2244 Sale 23 24 18 Sale {18 Mar. 29} 2434 Mar. 5!|/ 18 Mar. 29] 32% Jan. 14 
880 2,530|Manhattan Ry guar___... 100|]| 26 30 3614 Sale | 38144 4414] 36% Mar. 1; 46% Mar.11]| 26 Jan 6| 46% Mar. 11 
87,300 209,900 WE accadsccocoss 100 8 Sale 16% Sale | 12% Sale | 12. Mar.31} 20% Mar. 8 — 5 20% Mar. 8 
10 430|Market Street Ry_____..- 100 re | 4% OO %6O 3% Mar. 23 34 Mar. 23 3% Jan. 15 % Jan. 15 
50 Bie PONE ccccanescunces 00 23 6%ji 2% -..- , fea Mar. 9} 2% Mar. 26/} 1 Mar. 9 284 Jan. 29 
amet 300] Prior preferred........100)| 534 5%%|| 634 25 8 CP ee Bee ee eR Jan. 26 
20 20| Second preferred__.._.- Se ali 5% 1% 3%] 5% Sale 1% Mar. 26} 5% Mar. 31 1% Mar. 26 B34 Mar. 31 
500 1,800|Minneapolis & St Louis. .100)/_____ \ 4 3% 17 y% Mar. 5 % Mar. 2 4% Jan. 12 3% Mar. 2 
200 1,300|/Minn St Paul & S S M....100 1 2 1% 3 1% Sale 1% Mar.30} 144 Mar. 30 1% Jan. 7| 3% Jan. 16 
200 2,600| Preferred.............. 100}} 1% 5 1 5 14% 314] _2% Mar.28} 3 Mar.15)} 2 Jan. 9) 3% Jan. 20 
21 2,450] Leased line..........-. 100}; 8 9 94% 12 9 10 10 Mar. 23} 14 Mar. 14 7 Jan. 8| 14 =Mar.14 
11,800 76,400|Mo Kan-Texas -..........-- *) 4% 5 5% 62 4% Sale 4% Mar.31} 634 Mar. 2 4% Jan. 4] 7% Jan. 22 
8 42. Bart SOCROUM cocacacenscas 100}; 12% Sale 164% Sale | 11% 1214] 12% Mar. 28) 18 Mar. 7|| 1134 Jan. 4] 21% Jan. 22 
40,200 208,600|Missouri Pacific _ _.- pone + 7 Sale § Sale 414 Sale 4 Mar.31} 9% Mar. 9]} 4 Mar.31} 11 Jan. 22 
93:705| 407,005] Preferred 13% Sale || 19 Sale | 1044 Sale | 934 Mar.31] 21° Mar. 7|| 934 Mar.31| 26 Jan. 26 
pa a 20|Morris & Essex 30 50% Sale || 57 G5 | 5b GO [ennenwe eewcnclennnce essccell G0 Cae. of eae. 2 
290 1,570|Nash Chatt & St Louis_..100/| 15% Sale 15% Sale | 14% 25 15 Mar.28}] 20 Mar. 18]] 1 Fe 8| 27% Jan. 12 
100 200 Nat Rye of Stes 2nd pret..160 is 78 ‘é 1% 4 Mar. 11 Mar. 11 % Feb. 9 Jan. 12 
ewo----| ------|_ 36t preferred._......... 4 wusnes sescculusecse suvunelinanend clccauibanenn ease 
a97398| 2.489.918 Now Get es & Herioo --- 108 oo Ot sacz 09, |-seiz abe |-a5ig aias-ail sug -abas- all dag woke al aig gaae-aa 
33,328} 2,483,915) New York Central._...... ale 29% Sale 5% Sale o}’”4 Mar. ¢ 3} ar. 8|| 244% Feb. 9 Jan. 
. ,00 13.500|N. ¥. Chicago & St Louis. 190 rts Sale 7 8 4% 6 4 Mar.28) 7% Mar. 5 44 Jan. 2 = Jan. 18 
2°700 90,100] . Prefecred... -caccccnnacy 100!/} 5% 9@Q 9% 11 6% Sale 64 Mar. 26 11% Mar. 9]| 634 Jan. 5] 15% Jan. 22 
760 '925|New York & Harlem. _.-_.- 60//108 114 110% Sale {1064 Sale |106 Mar.24120 Mar. 5//105°° Feb. 3/125 Jan. 15 
et xc) Be a: SO BORON BORE cccoctleccen Sndculionece scces|1S0 | secenlecaned aesadelvanune eeanntin oe 
OE § N Y Lackawanna & West_100 cece casealeaces cbueainctouh' seaimeicmmadel eae nti oe 
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32 N. Y. STOCK EXCHANGE—STOCKS 
AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1. 

n ‘ince : an. 

March. Jan. 1. 1932. March 1. |March 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. ar.|\Bid. Ask.}: Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale . Sale Prices. 
146,400} 1,166,900|N ¥ NH & Hartford_...- 100}| 20% Sale 231% Sale | 19% Sale | 19% Mar. 31] 2634 Mar. 9j/ 17% Jan. 5) 31% Jan. 
8,100 15,100] Preferred_..........-..-. 100}; 60 = Sale 58% 615%] 43 Sale | 3934 Mar. 28] 64 Mar. Qj] 3934 Mar. 28) 78% Jan. 

4 44,700|N Y¥ Ontario & Western..100]| 8 Sale 6% Sale Sale 6% Mar. 1] 8% Mar. 5j| 6% Jan. 5 834 Jan. 
1) Ie et 6 OE vckcddbcnwececauu * K 3% 34 % % 3 Mar. 5 % Mar. 7 % Feb. 9} 1 Feb. 

1,500 2°750|Norfolk Southern .......- joo|| 134 1%] 136 2%] 1° “3 | 1° Mar.22] 15 Mar.2i|} 1°° Mar. 22] 2% Jan: 

10,100 29,800|Norfolk & Western_...... 100}|117 120° {112514 Sale {10914 Sale {106 Mar.28)128 Mar. 7||/106 Mar.28/135 Feb. 
700 960} Preferred._..........-- 100]| 6734 Sale || 73% 76 76 Sale | 73% Mar. 2) 78 Mar. 26}|/ 674 Jan. 2] 78 Jan. 

40 150|Northern Central.........5@])_.... 68 |j/---_- 70 68 68%} 68 Mar. 30] 695 Mar. 15)| 68 Jan. 9) 69% Mar 
67,900 278,000 191% Sale | 14. Sale | 14 Mar.31} 2134 Mar. 10!) 14 Mar.31/) 23% Jan. 
100 200 2 1 2 1 24%] 1 Mar.17|/ 1° Mar. 17 Mar.17] 1% Feb. 
diate 20| First preferred. _.......100|| 1 4 3 3%I 3 ri) ene Meee ee Eee ee ae kg 
60} 2d preferred__.._....-- 100}| 1 2 2% 3%] 1 2 1% Mar. 28] 2% Mar.17]] 1% Mar. 28] 2% Feb 

132,200 505,000] Pennsylvania. _......-.-- 50]; 184 Sale |] 185 Sale | 15% Sale | 15% Mar.31} 1934 Mar. 3]) 15% Mar. 31] 23% Jan. 
100 300/Peoria & Eastern. ___.__. 100 1 5 2% 4% 3% 43%) 2% Mar.15| 2% Mar.15!| 1% Jan. 4) 3 Jan. 
300 6,000/Pere Marquette______.__. 100 6% Sale 10% 12 7 10 10% Mar. 2} 11 Mar. 12 6% Jan. 2} 13 Jan 

1,430 3,050) Prior preferred_._....- 100 8 11% 1344 Sale | 10 Sale 95 Mar. 29} 16 Mar. 11 8% Jan. 4) 19 Jan. 

1,320 oe an ae 100]|} 6 8 12% Sale 8 Sale 8 Mar.31}] 1234 Mar. 1} 6 Jan. 5) 17% Jan. 

20 a ee ee Se Se eee SP a Se eee Hy eee eae 

nse 10/Phila Rapid Transit pref_.50||____. 19 jj/--.-- 19 8% Sale 8% Mar.3l] 8% Mar.31}] 83 Mar. 31}| 19% Jan. 30 
100 800|Pittsb & West Virginia_.100]| 2 12 6 12 9 11 11% Mar. 8] 11% Mar. 8} 10 Jan. 7/15 Jan. 1 

dunxeed 40|Pitts Ft Wayne & Chicago_100||115 Sale jj100 -__--]----- -----]------ ------]------..-----|J/110 Feb. 9j115 Jan. 2 
10 30] Preferred ........<.-.2- 100)|1125 160 115 125 |115 160 {125 Mar. 2/125 Mar. 2/125 Mar. 2/136 Feb. 
cenpomis 90/ Pitts Youngs & Ash pf 7% 000/|.____ 110 |]105 125 |105 125 |------ ----.-]-...-- ------|]112 Feb. 16)112 Feb. 

1,700 11,600|Reading Company.-.-.-.--_-_. 15]| 31% 33 30% 34%] 23. Sale | 22 Mar. 29) 32% Mar. 5]| 22 Mar.29| 42 Jan. 
300 '100| First preferred. __---.... ol] 373¢ 30 || 26%¢ 30°°] 21 Sale | 21 Mar.3i| 26° Mar.10|| 21. Mar.31| 33 Jan. 29 

1,800 2,300] Second preferred. _-___-_- 50|| 27 += Sale 26 27%} 23 25 25 Mar. 7] 26 Mar. 3]| 25 Mar. 7] 30 Jan. 22 

cence! wekmimadieil Rensselaer & Saratoga_..100]/_____ 140 95 140 | See a ee ee Sees ea ye Sena egem 
heasam 1,900)Rutiand RR. pref_.......160|| 634 10 6 10 a | ie a are ee ee Mk 
i ,800/St Louis-San Francisco..100]| 314 Sale 4 4%] 3% Sale 3% Mar. 28} 4% Mar. 8i| 3 Jan. 4| 6% Jan. 
14,700 72,210) Preferred -..-..-.-.-.-. 100 7" Sale Bi Sale| 4% Sale | 4% Mar.31] 614 Mar. 5|| 4% Jan. 2} 9% Jan 
,800 1,000/St Louis Southwest.____. 100]} 4 8 8 Sale 6% Sale 6% Mar.31} 914 Mar. 3}} 6% Mar. 31] 11% Jan. 
200 nn «eemeelt gecein’s.....<.. ~<a eoeo onanafl~o--- ~-~-- 6% 7 714 Mar. 26} 7% Mar. 26 7% Mar. 26] 7% Mar 
100 1,400] Preferred._._......... i00]] “8 ~ “30° i3"~ i777] 11% 147°] 13° Mar. 17) 13” Mar. 17/|| 13° Mar. 17 204 Jan 
200 200] Preferred deposit receipts_|'..... .._-. |----- ----- 11% 14 11 Mar. 29; 11% Mar.30'} 11. Mar. 29) 114% Mar. 30 
15,800 50,600|Seaboard Air Line.___...__ * Sale Sale yy 4% Mar. 30 4 Mar. 1 % Jan. 2 Jan. 
,000 :700| Preferred... _____.____.- 60 % % Sale 4% Mar. 9 3% Mar. 5 4% Jan. 4 Feb. 
150,330 761,619|Southern Pacific Co_.__.- 100], 28% Sale || 263% Sale | 18% Sale | 184% Mar.31!' 28% Mar. 3 18% Mar. 31} 37% Jan 
,300 i Southern Railway.-_..__- 100]}} 8 Sale 9% Sale 7% Sale 7% Mar. 31) 10% Mar. 3} 7% Mar.31]} 13 Jan. 
11,100 30,520] Preferred_____......_.- 100]; 11 Sale |} 12% 12% 9% Sale 95, Mar.31! 14 Mar. 5}| 954 Mar. 31} 20% Jan. 22 
200 3 Mobile & Ohio certifs..100]} 1714 23 16% 23 , 15 20 {720 Mar.15 22 Mar.10)16 Jan. 6) 25 Feb. 3 
900 1,000) Texas & Pacific. ......... 100]| 27 20 34 15 30 20 Mar. 8 20% Mar. 8] 20 Mar. 8] 33 Feb. 2 

8,200 34, Third Avenue 5% 11% 12 9% Sale 9% Mar.31 14 Mar. 8 8% Jan. 7} 14 Mar. 8 
600 2,300| Twin City Rapid Transit_100 3 4 1% 2 2% Mar.21 3 Mar. 3]]/ 2% Jan. 2] 4 Jan. 25 
750 310} Preferred... .._._._- 20% 21% 14 =Sale | 12 Mar.18 20 Mar. 3]} 12 Mar.18) 24% Jan. 26 

75,100 358,600] Union Pacific 9 Sale | 68% Sale | 68% Mar. 31, 87% Mar. 5!| 65 Jan 5| 94% Feb. 13 
,000 ,50 aa 66 69 | 55 64 65 Mar.22!' 67 Mar. 411 62 Jan. 29; 68 Jan. 18 
4,700 46,300] Wabash -_____-_____-___- 2% Sale| 2 Sale} 2 Mar.29) 3%Mar. 9/1 1 Jan. 4) 4 Feb. 2 
2,400 ,600| Preferred A 3% 4%! 2% Sale 2% Mar. 29; 4% Mar. 9 1% Jan. 2} 6 Jan. 28 
Bie sao 100] _ Preferred B 00 2% 6 2 i haya Modest OF ge a a 

8,900 56,500] Western Maryland... _.. 100|} 5% Sale 5% Sale 4% Sale 4% Mar.31) 7 Mar. 5]| 4% Jan. 4 7% Jan. 
400 3,000] Second preferred...___ 100}; 4 7 53% «6©66%} ~5 Sale 5% Mar.31! 6% Mar. 2}| 5% Mar.31j 8% Jan. 
600 2,500) Western Pacific.._....-.- 100}; 2 4%} 2% 3%, 2_ Sale 2 Mar.29) 25 Mar 15} 2 Mar.29} 4 Jan. 

3,100 + 6 CO ene 100], 4 4yi} 4% } 3% Sale | 3% Mar.23} 5 Mar. 5]/| 3% Mar. 23! 6% Jan 

eae. wiemmersy Wheeling & Lake Erie....100|/__... 43 li akan eae j----- MEE. es aha gripes Cah aes ate ac ay eae. ls sac Sy a: Ga nailed Nas We OS acing Wee ares ee 
ena... aw miec Preferred ......-.......100//__... 68 ES ee Se a Ne ee ees A eek eee 
INDUSTRIAL & MISCELL. | 

6,400 21,600) Abitibi Power & P_________ * 2 Sale 24% 2% 1% 2k) 1% Mar.30; 2% Mar. 8 1% Mar.30! 3 _ Feb. 13 

2,600 . ae 1oe!) 5 6 6 7 6% Sale 6% Mar.31] 91 Mar. 8} 5 Jan. 29) 9 Jan. 15 
800 1,300|Abraham & Straus___...___ 7 18 25% 18 24%, 18 Sale | 18 Mar.16) 19 Mar. 16/} 18 Mar. 16 24 Jan. 13 
120 479| Preferred. -_..........-- 100}|} 95 97 98 Sale | 93 98 90 Mar. 4/98 Mar. 1]; 85 Feb. 2} 98. Mar. 1 

46,500 145,900) Adams Express ....._. ._.-. *| 4% Sale 4% Sale 4 Sale 4 Mar. 28) 53 Mar. 5}, 3% Jan. 4! 5% Jan. 11 
380 te nn EEE LEAS 100}} 50 67 67 86 64 Sale | 64 Mar.31} 70 ar. 31/55 Jan. 4| 70 Mar. 3 

9,000 13,700}Adams Millie_........-. 2. 24 26%); 26144 27 26% Sale | 26% Mar. 28! 303% Mar. 8/j} 24 Feb. 5! 30% Mar. 8 

2,900 5,300 Addressogsaph Internat....*}|| 10 13 12% Sale | 114 12%' 11% Mar. 24) 12% Mar. 3}, 10% Jan 8} 13. Feb. 11 

9,200 17,200) Advance Rumely new..._..- s 2 3 3% Sale 3 Sale 3 Mar.30} 3% Mar. 7|| 2% Jan. 9} 3% Mar. 7 

26, 55,700) Affiliated Products__.......-/; 13 14%]; 14% Sale | 12% Sale | 12% Mar.31] 16% Mar. 17 12% Mar. 31} 16% Mar. 17 
89,000 1,000] Air Reduction Inc_____.___- #1 49% Sale |} 55 Sale '275034 Sale [250% Mar. 31] 6234 Mar. 8|' 46 Feb. 10) 62% Mar. 8 
900 1,100) Air-Way Elec Appli Corp_._._* 1 2% 1% 2 1% Sale 1% Mar.31} 2 ar. 3 1% Mar.31} 2 Mar. 3 
265,700 759,800|Alaska Juneau Gold Min.10|| 13 Sale 13% Sale | 15_ Sale | 13% Mar. 1| 15% Mar. 30]; 11% Jan. 4] 16% Jan. 21 
300 ,000}A P W Paper Co........-.. os] 3 3 2% 4%) 2% 41 3. Mar. 26} 4 # £=Mar.15}]} 2% Jan. 5) 4 £4Mar.15 
36,800 186,400|Allegheny Corp..........._ *| 1% Sale 2% Sale 1% Sale 1% Mar. 28} 25 Mar. 3]! 1% Jan. 5| 3% Jan. 14 

6,200 32,900} Pref series A $30 warr'ts _100| 234 Sale 4% Sale 2% Sale 2% Mar. 29 8{ Mar. 1]| 2% Jan. 4 a3 Jan. 22 
400 ,900| Pref series A $30 ex-war .100| 214 Sale 3 4%) 2 3 3% Mar.15| 45% Mar.10]} 2% Jan. 2!) 6% Jan. 15 

3,100 8,300} Pref series A $40 warr'ts100| 234 Sale 3% 454 2% 3%] 2% Mar. 23} 434 Mar. 4}/} 2% Mar.23} 6% Jan. 22 
230 790) Alleghany Steel_........_.- *| 12 Sale 10 A Se 12 10 Mar.16) 12 Mar. 2}, 10 Jan. 20; 13 Jan. 7 

ws scheaiie 195/Alliance Realty_...........*|| 10 40 | ee ee ee ee, en | a, oe 
368,600] 1,116,900|Allied Chem & Dye_____- 76 Sale | 74% Sale | 73% Mar. 28] 8714 Mar. 8]' 62% Jan. 5' 874% Mar. 8 
1,600 4,500} Preferred............. 116% Sale |1124% 116 {113% Mar. 29/119 Mar.11]/108 Jan. 14,119 Mar. 11 
25,600 75,000] Allis Chalmers Mfa __..____ 11 Sale 11 Sale 9% Sale 934 Mar.31} 12 Mar. 4 9% Mar. 31) 13% Jan. 18 
*400 10,050|Alpha Portland Cement____*!| 7 8%|| 8% Sale| 7% Sale |} 734 Mar.30} 934 Mar. 5j| 7% Feb. 16; 10. Jan. 11 

1,7L0 ,700| Amalgamated Leather... __ . 1 % K % y 3% Mar. 8 4 Mar. 8 Mar. 8 % Mar. 8 
40uU Preferred. ..-.--- 2-2. 1 6 10 |; 7 10 6 Sale 6 Mar.31} 10 Mar. 4/i 6 Mar.31} 10 Mar. 4 

7,400 24,200|Amerada Corp._-__....__.. *113 Sale 12% 14 12% Sale | 1234 Mar. 31] 14% Mar. 8 2 Jan. 25) 14% Mar. 8 

iene. ‘meu Amer Agric Chem (Conn)._.* peace i; & 1% Wes csc neces ak ae ee kee ee ao ae ica elamaiiis eiaaare 
dneank «ele cel ME sn crammimenacninct a. Oo 7, he 6 10 6 pe Ee eel Com Oe PRR eR see 

2,400 6,900!Amer Agric Chemical (Del).*| 6 Sale |! 3% Sale 5% Sale 5% Mar. 29} 63 Mar. 8], 5% Feb. 10} 7% Jan. 

13,100 35,100 American Bank Note__....10] 14 Sale || 1334 Sale | 1234 Sale ' 12% Mar. 31) 17 ar. 7|' 12% Feb. 10 18% Jan. 
270 1,320 Preferred._............- 01 37 50 40 46%} 423% 45 42% Mar. 16} 45 Mar.14!' 40 Jan 7 47 Fe 

1,100 2,900,;American Beet Sugar______ a % Sale 4% Sale 4% Mar. 1 3% Mar. 31];) ¥% Feb. 19, % Jan. 
130 440} Preferred..__..2222.. 2. 100} 3 Sale 2 5 3 2 3 2° Mar.18| 2% Mar. 5) 2 Mar.18 3% Jan. 

3,266 9,566’ Am Brake S & F _........._. */ 13% 20 13 1434] 11% 13 | 12 Mar.28} 14°° Mar. 7} 12 Feb. 10; 15% Jan. 

30 200; Preferred__-__.......... 100} 7534 85 85 112 | 86 Sale | 85 Mar. 7] 86 Mar.31} 75% Jan. 5, Feb. 
732,700| 2,076,600;American Can__.......__- 25| 60% Sale | 665 Sale | 614% Sale | 60% Mar.31] 73% Mar. 8} 54% Jan. 5 73% Mar 

1,200 2,800) Preferred._-........... as 117% Sale |}12334 126 {123 Sale |123° Mar.31/129 Mar. 14/)117% Jan. 2129 Mar. 

5,800 27,300) Amer Car & Foundry..___._ * 65% Sale 7% Sale 6% Sale 6 Mar. 23 oi Mar. 8!| 6 Mar.23) 8% 

2,800 10,555] Preferred. .-........... 100|| 26 Sale |; 29. Sale | 26 Sale | 26 Mar. 26) 39% Mar. 9/| 25 Jan. 7| 39% Mar. 
600 2,100|American Chain........._. wl 65 6 4% Sale 4 4%| 3 Mar.28| 5% Mar. 7i} 3 £=xMar.28} 6 Jan. 
200 900 TEMG ncneciseonns 100}| 26 63 17% 20%] 13% 2044] 17% Mar. 7] 17% Mar. 7/| 17% Mar. 7} 26 Jan. 

5,800 21,200 remy te Citta none eaten | 31% Sale }} 34 36 30 Sale | 30 Mar. 31] 37% Mar. 8j| 29 Jan. 5 37% Mar. 

o an 

claiaceiince 100} County, N _— 45 50 42 50 42 £0. Se eee hee: OS ee 

2,200 4,800)American Colortype______-- *] 65 8 5 Sale 4 5 5 Mar. 1] 5% Mar.10]] 5 Jan. 22} 6 Jan. 1 
146,100 216,900|Am Com Alcohol! ¥ t c_.__. 10}| 7 7 8% Sale 95% Sale 8% Mar. 4111 Mar. 22! 6% Jan. 29) 11 Mar. 2 

1,000 2,500| Amer Encaustic Tiling _..._ * 2 4 4 4 2% 3 2% Mar.30] 45% Mar. 2/| 23% Mar.30;) 5_ Jan. 

5,500 16,000}; Am Busopena sitio... 108 aa 107 Sexe 110” Sele 54% Mar. 22} 10 Mar. 8]} 5% Mar. 22) 10% Jan. 
PP RSL MONE nS can _---.100 Peet de Soe Eee giana ats See dehi eeee 
157,800 457,800|Am & Foreign Power__.____ * 7% Sale 7 Sale 4% Sale 4% Mar. 18] 8% Mar. 7 4% Mar. 18} 9% Jan. 14 
20,000 31,150} Preferred._.............. *]]/ 29 34 22% Sale | 16% Sale | 154% Mar. 18 Mar. 7j|| 1544 Mar. 18} 38% Jan. 21 
11,200 17,900] Preferred (6)_..-......__ #1] 26% Sale |] 20% Sale | 18% Sale | 15 Mar. 26] 21% Mar. 3/1 15 Mar. 26] 33. Jan. 18 
19,500 QD AT SERINE Bac a camccannccacs *{1 13 Sale |} 11% Sale 7% Sale 7% Mar.31| 15. Mar. 7/| 7% Mar. 31] 17% Jan. 14 

1,600 9'500|Am Hawaiian Steamship...ie|| 5 5 5 6 | 4% Sale | 434 Mar.28| 5% Mar. 2\| 434 Jan. 28| 6 Feb. 17 

1,400 3,300] Amer Hide & Leather_______ 1} 1% #1 2 2] 1% 2 2 Mar. 2 % Mar. 8 15% Jan. 41 2% Jan. 7 

1,800 4, Preferred. ___.... ERS ool] 7 9 9% 1034] 10% Sale 944 Mar. 17] 1134 Mar. 9} 9 Jan. 4) 12 Jan. 6 

18,200 34,435) Amer Home Products._____. *1| 45% Sale 18% Sale | 44% Sale | 431% Mar. 28 51% Mar. 9]| 41% Jan. 5) 51% Mar. 9 
52,700 77,600] American Ice -......2.-...- *!] 1434 Sale |] 1544 Sale | 1844 Sale | 15% Mar. 1] 21% Mar. 8j} 12 Jan. 5) 21% Mar. 8 
2,600 4,300| Preferred. .._........_. 1 45 54 58 57% 61 58 Mar. 2] 68 Mar. 8]| 50 Jan. 14 Mar. 8 
54,200 243,000|)Amer Internat Corp._____. *| 5% Sale 6% Sale 5% Sale 5% Mar.31{ 8% Mar. 7ii 5 Jan. 4) 8% Feb. 19 
1/100 5,100|Am La France & Foamite.._* 4% | 934 Mar. 21 Mar. 5i| Jan. 6| % Jan. 12 
50 280|. Preferred.....-..---.. iooll 2 2511 3° 335] 234 2%! 234 Mar. 26] 334 Mar. 3i] 2 Jan. 4| 4°. Feb. 3 
8,100 22,000) Amer Locomotive _......___ * 54 Sale 7% Sale 6 Sale 6 Mar. 26] 73% Mar. 3 5% Jan. 2} 9% Jan. 18 
2,400 6,650]. Preferred_.._.......... 100 Sale |} 43 Sale | 41 Sale | 41 Mar.31] 4454 Mar. 7/] 30% Jan. 6) 445% Mar. 7 
11,600 44,400|4m Mach & Foundry.-___.. *|| 193% Sale 20 —=s Sale 126 Sale | 1734 Mar. 31] 21% Mar. 7]j| 17% Jan. 5) 22% Jan. 14 

4,000 10,900 Acer etttne & Metale....° 1 : 2% 2% +% 3 2% Mar. 2} 3% Mar. 9j/ 2 Jan. 7) 3% Mar. 9 

nina 8  - aaudee ‘oting trust ctfs__.._____* Mie atsra So oe, EEE me ED See een 

6,100 2,100] American Metal_... ...*]| 53% 6% 4% 4% Bi Sale 3% Mar. 22} 5% Mar. 7i| 3% Mar. 22) 6% Jan. 
390 1,980] Preferred (6) __.........100]} 16 Sale |j 15 21 14% 15 14% Mar. 29} 19 Mar. 11]} 14% Mar. 29) 1944 Jan. 14 
130 380|American News Co.........*]| 32 33 29 31 28 29 28% Mar. 28] 30 Mar. 121) 28% Mar. 28} 33 Jan. 30 







































































“@® No par value. 
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AGGREGATE SALES. STOCKS Price 
Man | a .. 2. 932° March 1. | March31. Lowest. Highest. Lowest. | Highest. 
1 arcn. an. 4. = 
Ask.|Bid. Ask.| Sale Price. Sale Prices. |! Sale Prices. | Sale Prices. 
| Shares. Par.|\Bid. _Ask.|} Bid. dai 8% Sale | 8% Mar.31| 16% Mar. 8|| 834 Mar.31) 16% Jan. 13 
193,600] Amer Power & Light....---. *|| 1356 Sale |) 1474 Sale - 6s : 31° Mar.31/ 58 Jan. 14 
00 15,500 a s S hanents s 52 56 50 52 31 Sale 31 Mar. oe ae dhecdeds sebhekuleaeeaees wosGeo 
pees SN omen, abet hehe Mena mbm oes 2 Bea “2857 Mae. 911 4934 Yaa id 
pS) Set A stamped.....----- il-25-- a-5--ll-anic Bale | 281% Salo” “281% Mar. 31) 44% Mar. 9 ar 
15,300] $5 preferred_...-.-..----- on Lo 3°38 eee 23% Salo | 72° saat: é 454 Mar. 8 Mar. oY) 275 sen. 42 
335,900|Am Radiator & Stand San... 04 105°. 115 {100° 108 |101 Mar.30110 Mar.19 100 _— 412 Jan. 
Pretetses . . ..scccnccoce 100 100. 1 2 2% % 41% % Mar.17; 2% Mar. 8 Mar.17; 4 Feb. 19 
3 ee tomon ae 35|| 834 Sale |] 11% Sale | 814 Salo | 84 Mar.31 13” Mar. 3]} 75 Jan. 4/13. Mar. 
159,400|Am Rolling Mill_.......--- | 22°. 24 || 26° Sale | 2214 Sale | 2214 Mar. 31 229% Mar. 7|| 21% Jan. 5229% Mar. 7 
17,100, American Safety Razor.-.--- “ 2 2 4 2% 2% Mar.15, 2% Mar.15} 2 Jan. 13} 2% Jan. 21 
500! American Seating. -.-....-.- a 1% 6 \% 3% M4 3 4% Mar. 2! 3 ar. 3 Jan. 27 an 
1,800/Amer Ship & Comm__---.-- *|| 2 “| 21°" 21%6| 18° 18%] 1874 Mar. 28| 22°° Mar. 5|| 18% Mar. 28| 2534 Jan. 14 
O50 Amer Sauehe a eatiatne, 272*|| 1854 Sale || 143 Sale | 1034 Sale| 1042 Mar. 28! 16% Mar. 9|| 1044 Mar. 28 185¢ Jan. 
206 O00 Prefered votining. ---<51| 785 Sale || 70 72 | 5334 Sale | 53 Mar. 29) 1035 Mar. 4) So Mar. 29) oe 308. 2 
———— 5 Sale | 32. Mar. 29' ar. . 
6.520 20 Preferred.-.22-2.. 100 3 ox = $31 33% 3 Sale | 32% Mar. 28 _345¢ Mar. 3|| 30% Jan. 4) 3434 Mar. 3 
7,400 ea oor jool| 80 98 |] 98% 100°*| 9544 103° 100" Mar. 5 103 Mar. 14// 90, Jan: 11103, Mar. 14 
refer oe ---- 1 . an. . 
76,525 Amer Soly & Chem Corp.-.-* % oa if 6] aale dig es ay ig ely 12! i cae 4 % Feb. | 1% Jan. 20 
21,400) Preferred. ....----.------ ad 5% Sale 6% Sale 5% Sale 534 Mar.30, 7% Mar. 8) 5% Jan. 5) 8% Jan. 21 
el pe seer 69 100 || 68. 90 | 70. Sale | 70°- Mar. 21| 7134 Mar 69°° Jan. 5| 80. Feb. 18 
350) | Preferred. .---..--.---- 33% 35 || 3534 Sale | 34% Sale | 344% Mar. 31! 3634 Mar. 3]| 33% Jan. _5| 3634 Mar 
8,700|American Stores___....-.- 35% Sale |] 2534 26 | 20% Sale | 2014 Mar. 30, 28° Mar. 3]| 20% Mar. 30} 39% Jan. 13 
28,500] American Suaar Refining. “jae 8614 Sale || 70. 74 | 69°. Sale | 69° Mar. 31| 73 Mar. 18|| 6754 Feb. 13] 88% Jan. 13 
7,400] Preferred --.-..------- - $3 Sale 4% Sale| 3% 4 334 Mar.28' 41% Mar. 12 395 Feb. 8 Jan 
6,200)Am Sum Tob. _- --_-...--- 100//116%4 Sale |/125% Sale |110% Sale |109%, Mar. 31 13514 Mar. 5, 107% Jan. 5/1373 Feb. 19 
3, 767.540 Amer Tetep & Teles. .---- Ss G74 Sale || 78° Sale | 78° Sale | 7454 Mar. 28 86% Mar. 9] 65" Jan. 5] 863¢ Mar. 9 
32,500j|American Tobacco ....---- 0 Sale 8 Sale 77% Sale 76% Mar. 28 % ar. 8/]] 66% Jan 4} 89% Mar. 8 
421,550) Clase B............---- jooll104 10 107% Sale |107% Sale i Mar 110 Mar.11/105 Feb. 91104 Mar. 2 
1 Preferred... --..------- 17. 23%'1 17 23 | 10% 20 | 15° Mar.23 23 Mar.14)) 15 Mar.23| 25 Jan. 25 
1.200|Amer Type Founders..---1080]) 17 75% 172 | 1st Sate | ar Mar aa| ae Mar 14/28 Mar.23] 26 jan. 28 
1,260] Preferred. -----....---- 100 28% Sale |! 29 30 | 2634 Sale | 2644 Mar. 31| 3444 Mar. 8]| 2454 Feb. 10) 3434 Mar. 8 
10} Sean Wet Wie & Eh ...0---~=< 92°" 29 || 26 36 | 22 25 | 2514 Mar. 18 31 Mar. 8|| 213¢ Jan. 4| 31 Mar. 
3.700) Certificates: -..- 70 71. ||68 80 | 62% 70 | 70~ Mar.18| 71% Mar.10| 70 Jan. 5175 Jan. 15 
27°00] Americaa Woolen BOON oe. wtsell on”® Bele | on5e Gale | 6c) teen: aS, Obed tee fl 18) ee 30% Mar. 7 
208:400) Preferred. 77777100] 16% Salo || 28° Sale | 24% Sale | 205 Mar. = 30% Mar. y 15% Jan. : a 
aS eee ae Oe al el sit 9°] 2h Oto pL. sted 
ae ref voting trust ctfs___.. 4 3 es far. 4 25% Mar. 4 2 Mar. 3% Jan. 
7,500 Amer Zinc, Lead & Smeit.-° 23 27% Rts 33 3” 2314 20 pine 10 on"* Mar. 24 19% Feb. of 23°° Jan. 18 
1,200, Preferred -- ...-.-..----- 9% Sale 9% Sale 6% Sale 5% Mar. 31} 10% Mar. 3 5% Mar. 31! 12% Jan. 14 
721,006] Anaconda Copper-------.-- 50 9 6% 8 3% 6 5 Mar.29) 8 Mar. 5 Mar.29 9 Feb. 11 
,900/Anaconda Wire & Cable ....° 15% Sale || 16% Sale | 13% 14 13% Mar. 29) 17% Mar. 2]| 13 Jan. 174 Mar. 
ee ee nee 49° 70,1) 71) 7h | 735 75, [2785 Mar: 18) 74.) Mar: 10) 70, Feb. 19] 74. Mar. 10 
370) Preferred. .---....-.-...- 4%) 414 Mar ar ‘ e 
Andes (oe Mining Co...* 4 4%}; 3% 5 24 Feb. 16 
o ie ese Buea de OO 48% gale'l| ABH girs] gO OP] 994 Mar: 96) 110 Bint: 34 da 27] 12” Feb. 38 
730] | Preferred ---_.-.-....-- ive 35 Sale || 40 Sale | 39 Sale | 39. Mar. 23) 44 Mar. 9]! 32 Jan: 4| 44 Mar. 9 
13,200 Armour (Del) pref-_-___.--- 10 ? gale 1% Sale 1% Sale 1% Mar. 5 Mar. 9]/ 1 Jan. 2] 2 # Mar. 
77,600, Armour of filinois class A. % Sale 6 oy 4% Sale 5 Mar. 2} 1% Mar. 10]! ¥% Jan. f 1% Mar. 10 
71,900} Class B.--.--..-....--- Phos 6% Sale 9% 9%| 10 Sale | 914 Mar. 2) 14% Mar. 9]} 6% Jan. 144 Mar. 9 
19,600] | Preferred -----...--.--- sil 3 24% 2%| 1% Sale| 134 Mar.31| 2% Mar.15}! 1% Jan. 18 3 Feb. 
6,200| Arnold Constable Corp... -_-- Sul 3 5 y 3” MBB pacaepliesis Biabie es, praia y Gait aistres 
See i 7" aeceemenensan ae ae: £1 Ss: “ ...... SD) gan. £0, Jan. 4 
referred _.._.....----- 5 5\% Mar. 26]| 5 ar eb. 
15 30 Aceoctstes Apposet baa.'s|) 33S sole] 34 458) Hf satel Pac Mar: So] 304 Mars 7Gll fac Janta} SM Tae 
SSA teeta Bef Goede sgl! gf Saxe | 84 Sago'| 4% Sais | Mae: i] 004 Ma. | 44 Mar. oll 648 3tn: a8 
------| ist preferred.........-.100}) 908 (UY ['----- ~ "35 Mar. 28) 35 Mar, 267 35. Mer. 36... |. 
100! 2d preferred. _ ~~ 2222222 100 28 gals fF 6 tee 2) rt *§ K eg Hing Se mE 7% Mar. 1| 93% Jan. 2 
1,190, Associated Oil. -__-..---. 3s 91 1 10 Sale| 9 12 9 Mar.30} 10 Mar. 1/} 9 Mar. 30} 10% Jan. 22 
j++ ge RA eee = a oF 14% 15 | 15 Mar.16| 15_ Mar. 16]| 15 Feb. 29) 151% Jan. 27 
800] | Preferred - --_.....--.-- 25/1 9% Sale 10% Sale | 105g Sale | 1054 Mar 12% Mar. 9j| 8% Feb. 9] 12% Mar. 9 
136,100) Atlantic Refining---.--.-- “Hl 1854 23 |i 18 16. 18] 16 Mar.29] 21. Mar. 101] 16 Mar. 29] 2514 Feb. 2 
9. DOR Ate POWERS neocon nne iool] 77. 184 || 73% Sale | 71. 72° |71 Mar.30| 74 Mar. 9|| 71. Mar.30| 79% Jan. 13 
a... Il 4,, 3 |] 3% Sate | 476 Sale| 47 Mar: 16] “544 Mar. 10 4% Jan. 9] 534 Feb. 18 
,200) Atlas | Stores. -.-.....------ 2%] 1% Mar ar . 
1,000! Atlas Tack Corp___-- +l] 1% 3 : 1% Mar. 11|| 70. Mar. 31'151% Jan. 14 
2,397,100|Auburn Automobile .....--.°1/133 on at Sale 28 an? 7016 ig 10133 Mar. 8 % Feb. 19] % Jan. 12 
tant ne ‘| 1434 15%] 15°” 22 | 141% 1484] 1416 Mar. 14] 14% Mar. 141] 14% Jan. 30| 16 Jan. 14 
2 eee nipeaaions Credit Anstalt...-.}]---.. 5034}|---.. 20 |---.- 20 |----.. ..... ~~" ig Mar. 19|| «14 Jan. 7|  % Jan. 8 
Sg ppeememncennae: 50 18 2% 1% 1] BPM]  Mar-3o] 154 Marsiall 4 Maer. 30] 2 Je a3 
87,600 Aviation Corp ----27--2---*] 334 Sale |} 234 Sale | 2% Sale | 2% Mar. 1] 33 Mar. 8 ree oe Sie : 
.31 Jan. 1 
70,100] Baldwin Locomotive wonwess® 18% eats 194 Gale 8 a i738 pies. 4 Jan. 15 
$-950| Bamberger (L) & Go pref_.100|| 85° 89341] 89° 99° | 82° Sale | 82° Mar. 31 7 3 
170 eno alamo | 2% 2 244 234] 1% Sale oh Mar. 17 33% oa. " 
190] Preferred _-----.------- 100}/ 30, 35,1] 35, 45 | 15 4 Mor 31 % Jan. 19 
300) Baraet Leather___......- “al 4% Wis ais 10% ais Site 10 Mar. 3 0 Mar. 7 
a0 Barnenull Corp. clues Az. as|| 456 Salo'll 48% Sale | 4% Sale’| 434 Mar. 29 5% Jan. 14 
114, 600 Barnsdall Corp, class A--..2 8 14% 3i¢ 12 8 9 9° Mar. 29 Feb. 1 
Bayuk Cigars, Inc. .....-- iol] 59°" 61 56 59 47 52 50 Mar. 28 Jan. 7 
83 ist a 2 Spamemmee a 50|| 39 42 35% Sale | 2334 Sale | 23. Mar. 31 43% Jan. 14 
yg caplet ios|| 8852 100 || 90° “gi° | 79° Sale | 76 Mar. 3 an. 18 
4\500|Becch-Nuc Packing-------20|| 39° 42, || 40 Sale | 38% 41" | 381¢ Mar 28 446 Mar. 14 
18,100) Belding Brothers. .----_---- "Y seis 62°] coy ets! 61st o2xl 607 Mors Jan. 18 
5,000! Belg Nat Rys part pref .__.- 3| 1732 Sale | 1412 Salo 814 Sale 8 Mar.31 18% Jan. 14 
491 ,200| Bendix Aviation Corp. .-..-- o| a5”° gals 2232 Sale | 19% Sale |19 Mar. 28 24% Feb. 1 
91,000) Best & Co... ...- errestousee °| 19 Sale || 31°° Salc | 1754 Sale | 163¢ Mar. 28 24%% Feb. 19 
re ee 200 oon preferred... 100] 62 Sale || 63% Sale | 45 Sale | 45, Mar. 31 13% daee. 1p 
"100 100] Bigelow-Sanford Carpet Inc *; $ 4 Be 18 Bi ate 36 me 30 8% Jan. 14 
1,800 9,000) Blaw-Kaoz... ..--..-------8 10 14 10 - ee a Sere ee ee PS Bye Ge ts a b \ Feb. 15 
«ennas hee Ol ae OO a Oe ee . 51} 60 /61 Jan. 6 
379 P{0lBiumenthal & Go pref._..100 59 80 | 50 Sale | 50 Mar: 30) 65 Mar. 30) 65 Jan: 22 
100 7,160|Boba Alum & Brace Gorp_*|| 193% Sale ||"193Z Sate | 133¢ Sale | 13. Mar. 19 22% Jan. 14 
33.38 57-100 - vey a & poate D---° 4854 49 48 4934) 4934 Mar. 28 Mae. ; 
18) eens 18 03 W ad on | anit adk'| oy 4 Mar de ue: 
200) 2 on 22------ Mar. 28 ar. 
AR) HBA aeeee case Gass is “f Sais 2556 Sate | 7:8 Sal | fac Mar: $ uae. § 
O50 4 SOC a ean ar 
Botany Cons Mills A.._..-- 50 34 1 % 
700 4 1 308 Briggs & Stratton. ....---- *|| 8% 10° || 9% Sale | 7% Sale| 734 Mar. 29 10% Jaa. 14 
3 5 Mar. 11 Jan. 23 
3,100 6,500| Brockway Motor Truck..--.* oi 6 34 Sale. 3 2” off Mar 3 5% Jan. 9 
40 60 ae a i Gas 76 Sale 83 84 78 Sale 7 Mar. 31 5 89% Mar. 8 
Rs pp ey beg 33 34 || 34 35 35 | 34 Mar. 28 B38, Fed. 15 
’ ° 1 ar. an. 
2 FoolBrigge Manufacturiag....- sl] 8% Bate’ | 1054 Sule | 9 Sale | 87% Mar. 23 11% Mar. 
16.000| 1°8-S9oBrumewick-Balke-Goll-----¢|| 254 Bull 2% 3h| 2 20° Mar. 3 Mar. 3 
oa r.18 2 an. 
4,200] 16,700] Brunsw'k Term & Ry Sec__-*] 1 i actitl] 13 48] 1, Ls] 1, Mar-is Jan. 15 
$190) 13:05) eEae pecterecnnnooaia a le aud Sale | Bac] BM Mar 82 Mes. 7 
’ Cee) oe ee ee meres & . 
50 180|_ Preferred (7).....-. ----100]/ 60, 88%)/ 65 85. |--- 55 Mar. 29 2% Jan, 14 
5,700] 13,400/Budd (B/G) Mtg--2-72-2-- ieall 11° wat 16 18] 15 OA? | 1 Bee at 4 yan. 
400 650] Prefe ure nee Fiocce eoocee +] 2% 3 3% 3%| 2% Sale 24 Mar. 31 Jan. 14 
9,540 27 SURES pets -ennovecaeoe 4 5 6 Sale| 43% 6%] 5 Mar. 28 ar. 
P 18, 900 Bullard Co......-.-------- 3 4 2 2 ale 2 Mar. 31 Jaa, 25 
1,800 4,400|/Bulova Watch...-.---..--. 38 aif 1 5% 1 oS tiuenacweeeeue Feb. 
Ppt ks '400| Burns eee i 10 i 2 oo  - 2 2 ee Jan. 
300 1400| Preferred.” =... 0, 85, 1 20, 90,,) 7, Bale] 5)4 Mar. 1) Jan. 11 
12 Swe yaaa at ie ° an. 
500 500 Glass B common --- 4 336i) 4 o3f]...7* 254 Mar: 11 Mar. 11 
20[Burroughs Add Mach_------ al"ii3Z satc’||"i03Z 11°°|""93f sale | 952 Mar: 31 13° Mar. 7 
sigh] "Haibane eeee--n-a) 1088 Se* 10% ble | 98 Bale | Mae 2 aX ef 
, Oe ee ee ee ere ar. . 
430 780 ‘Debentures stock ----ide oF. BS. 7% 86 | 8i_ “90° | 80, Mar: 19 85 Jan. 7 
20 130|/Bush Term rete ora 1% 1 gale 1 1 % Mar. 22) Jan. 14 
3,400 5,500 Buste Conger Bonccceed 3 4 4 3 3%] 3% Mar. 30 Mar. 7 
2,300 6,200] Butterick —--— = = 4 4, % Sale Mar. 4 Mar. 8 
og Fe peste & Bupertes Wiatad..2 s|| 12° Sale |! 1636 Sale | 12° Sale | 1144 Mar. 31 19° Feb. 19 
74.050 280! Preferred..------------100!] .... 60 || 56 70 | 40 55 | 50 Mar. 30 Mar. 19 
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AGGREGATE SALES. STOCKS ove PRICES IN MARCH. RANGE SINCE JAN. 1 
In Since |N.¥.STOCKEXCHANGE|| Jan. 2 | < 
March. Jan. 1. 1932. March 1. | Marck31. Lowest. Highest. | Lowest. Highest. 
Shares Shares. Par.|!Bid. Ask. Bid Ask.' Bid Ask.| Sale Price Sale Pri | 
5 iS s00\CautPackingCorp ...... : .) . i SS e Prices Saie Prices. Sale Prices 
Sees tearm Galitaie Petroleum sesseee - oe tae 9% Sale 8% 92” 9 Mar. 28! 10% Mar. 7 8% Jan. 2| 11% Feb. 13 
§ s allahan 7Zinc-Lead....... xo] = % 06 UMC Sale | 60K OC LSSC“‘<‘i Maar. 1). 4% Mar. i'| % Feb. 9] 14 Jan. 15 
8,400 24,000|Calumet & Hecla_---__-.-- s|| 33 gale'|| 3’ Salc | 2” sao] 2 Mar.30| 3% Mar. 7 2 Mar.30| 47 Jan: 13 
1,806 7,100 Campbell W & C Foundry ...* 6% Sale 6% Sale 6 Sale 6 Mar. 21 6% Mar 9 5% Feb. 16) 7 — 13 
14,608 cae ponade Dae cing PID isa: insane . iis at aF 11% Sale 10% Sale 1034 Mar.31] 13° Mar. &| 10° Jan. 5 1338 ton. 14 
1,2 7,900|Capital Admin Co Ltd ¢ A_.*]| (5 54 55% Fb rie nsf _ Mar. 3 7386 Mar 1 44 Feb 5 8 Feb. 19 
2,0 3,600) Preferred class A.....-.- 50|| 20 30 24° 9296 22% 244) 22% Mar. 30| 26 Mar. 15'| 22% Feb. 29 ois = Hh 
717,100 1,983 ,200|Case (J 1) Co....--. 100|| 4144 Sale || 3474 Sale | 325% Sale | 3134 Mar. 28} 39 Mar. 7 2614 Feb. 10 43 3¢ con 13 
7 2,27 2s, RE ~ 100|) 65 Sale |] 5814 65%4| 52 54 52% Mar. 17] 66% Mar. 8 4914 Feb. 8 75°8 mn 1° 
a5. eee Pr nae ae ah wang MEM ae *1) 12% nas ¥ 7 11% Sale 8% Sale 8 Mar. 28} 123% Mar. 4 8 Mar. 28] 15 5 oon 3 
yle - bs: WEG: ccarmenal ° 2 . é I . 
100 920 Preferred .............- 100 0% 10 18 Se 131 1386 18 Mar 7 198) Mar 78 rss oe 13 29% Fob: i 
4,200 17,500|Celanese Corp of America_..*|| 3 44%'| 3% “3%! 3% Sale | 3% Mar.31] 5 Mar. 5/] 3 * Feb. 26| 5 Jan: } 
600 2,500|Celotex Co._.............-- eo] 2% 3 2% 3 244 334] 21% Mar.10| 2% Mar.23|] 214 Jan. 6| 3 con 13 
900 2'500| Voting trust certificates. _ 1% 26%il 1% 2 1 3171 1° Mar.28! 134 Mar. 11i| 1. Feb. 8 38 Feb. ; 
210 270] Preferred.............. 8 615 3% 7 | 3% 6-| 6 Mar.29| 735 Mar.15| 6 Feb. 3] 7% Mar. is 
1.28 ye nee Saeewe amon ates_* 13% 134 12 Sale 1 Sale MS Mar. 31] 12% Mar. 3/{ 11 Mar. 31 12% a. . 
on et) ee ee eee 74 a e 5 4 . 34 € : 
234 -'374|  Preferred...._-....---- iol 50°* 78 Hl o838 S| 72% 0241 764 MAE: 281 085% Mar: i3]| 70° Mar. 16| 8¢°* Jon. 23 
44,900 147,000 Gere do Feces Copp wanelitestins: . 1h i gate 1135 Sale 84 Sale 8 Mar. 31 135% Mar. 9|| 8% Mar. 31|z15 Toe. i 
"300 '700|_ 7% preferred... ...2i00l| 11223611 13. a835| 1082 15 | 11* Mar a8] 13°° Mar. 17 1 Mar. 24 Bi Feb. 23 
10,300 Py a oy -ueenmammamioene 0 6 Sele 5 fh? OF ar. 24 Mar.17]] 11. Mar. 24! 15% Feb. 23 
100/Ghecker Cab-______..-.....- S g Sale | _5%{ Mar.17} 7 Mar. 14!] 434 Jan. 6 
40,600 179,300|Chesapeake Corp____.____. s/} 1634 Sale |} 17. Sale | 1234 Sale | 1234 Mar.17] 19 Mar. 7 12% Mar. 17 205% co’ if 
5,000 51,400 Calcage Pneum Tool ______. */} 4 Sale 4% Sale | 3 3%| 3% M 
2'000 87500 (eas dling 7 Marc) 4% Sale| 3 336) Bye Mar. 23 5. Mar Bl ad Mar dil 1056 san ae 
‘ 400 : $80 Chicago Yetiow Gab ~ Bi cea 3 19% i x! 10% Sale | 11% 14 10% Mar. 1 Mar. 12 10° Jan. * 20 14 Mar 73 
2, ; on Oll____ 5 8% Sale| 8 8%] 7 Mar.15 Mar.28]} 7 Mar. 15 ; 
6.100 37 400rcalids Ce. .................. ei] 55% 6%] 5%S 3 : Sy aa. a ae 
9 120 9» 230|Ghile Copper --—--------Ta5|] 812 | 7 S| 8 88 3 Mar: 34] 16° Mar: isi] 63 Jam. 5] 10° Mor. 13 
175700] 905.100|Chrvster Corporatton-------l] 18% Sale /|2i9” Salo” |"1054 Salo” 1032 Mar. 14] 1932 Mar. Jail 10%¢ Mar.17| 1882 Jane ta 
300 16,100)City Ice & Fuel_........._- *|} 26 Sale |} 26% Sale | 2434 Sale 2414 Mar. 29: 275 Mar. 8|| 24% Mar. 29 2816 Feb. 19 
__ 610 1,220 crreterred--- Side Ree io 85 149 64)4 65 | 63 Sale | 63° Mar. 4! 6634 Mar.16|] 63 Mar. 4| 68 Jan. 5 
tn 6p eee gate | “sg sate |" "75g Maz aal “13g Mas- a1 -.% Jen. “| “336 3am: ta 
560 TOD NOE Ii ne cine ac naeetel «| 2 10 4% .. ees 4 Mar. 24; 4% Mar. a3 2% Ton. 8 493 san 18 
800 2,100,Clark Equipment______--_- +| 84 Sale 8 836 8 Sale| 8 Mar.15 8 Mar.15] 8 Jan. 25 $32 oe 19 
_1,600 5,200\Cluete, Peabody & Co. ~~. 15 16 17% 38 \ 16% 3% 18 Mar.22 22 Mar. 5| 15% Jan. 7| 29° Mar. p 
49,900] 235,000, Coen Got 6222222222221) 10896 Sale ik 14 108¢ Bale 00% ‘Naar. 38 13°” Mar’ 8 9735 Jan. 8190 Mar. 8 
14.4 27, 7-400 \Colgate-Paimolive-Peet Co--* s ai 29 %4 Bale 27 M4 Sale. rth Mar 28 at % Mar 3 33 4 a. 28 atu Mar: 3 
18,100 28" 200 iGuisien & Auheson 7 eerie +1 736 8%'| 8% Sale | 7% Salc® ” Mar oe) fbx Mar 141 8% Feb: 19' to Maat. 
200 1,100] Preferred________ ~~~" 400]| 70% 943%) 7614 94341 75. Sale 75% Sion: ae 10% saat. fot’ 10 10% Mar. 7 
2 400 : tans Genee aaGs hs 10 1e%8 $x) 78 ale | 7 ar.31] 80 Mar.17] 71% Jan. 19 80 Mar. 17 
2.400 13 sOblcaromtal Beacon OU Co....- 4 Sale| 10%} 10 Mar. 12] 104% Mar. 8] 9 Jan. 11| 10% Mar. 8 
_2,700 700 porade Zuct & iron -.... -* ibe: en” esx a of 45” 6% Mar. 24, 9% Mar. 5 os Mar 24) 12% Jan. 14 
902500 - 900 Columbia G & Ei Preferred100 69% Bale 70. 70%' 70 Sale | 70. Mar. 31] 7514 Mar. ia| 64 * Jan 5 39 7 16 
pede ena refer pagewresrnnwweres Fl $136 13 — 11% ry 115% Mar. 31] 16% Mar. 9}{ 11% Mar.31} 16% Mar. 9 
‘ umbian Carbbn________. si] 34 Sale {j 331% Sale | 2937 5°| 9954 Mar. 31] 41% Mar. 9'| 28 Feb. 10| 41% Mar. 9 
"700 Wpcatambas Pietaees Gag Ciel cnc ae et | ae | etd Meee) ae bie Sal 946 Meee. oe) TUL Bae: 98 
163,500 545,824|Commonwealth & Southern *|| 3% Sale 4°” Bale"| 342 Sale | 3%¢ Mar. 29] 414 Mar. 7/|| 3 Mar. 29 43 — i4 
258] Gh tO comenerarGzsaie——~777-7--]] Sate Sale |] $c Sa | Sess sate | S843 Mar: fa] 007 Mar Sgt Mar. 31] 9838 Maz. 1 
900 500) Class A--_- ----.-------- gol] 20% Sale |} 25° “36%,| 0352 Sale | 234¢ Mar: 31| 26% Mar. 7i| 193¢ Jan. 3] 26% Mar. 7 
ts] «= $80) Bretoresd Bas nn na 35 105 2B | hss sale | 1785 Aaa] 1794 Mar: 12] 24% Mar. 3 2, Web: 10) 2135 Mar: 2 
Preferred B---...------- 4 ; ar. 2 Mar. 8jj 16% Jan. 13) 20% Jan. 2 
- wes ad est st ani Mea Gepbciach 100}| 5734 Sale || 65 Sale | 641% 66° | 64 Mar. 24] 6824 Mar. 14/] 56 Jan. 6 rey Mar. id 
‘ Comm Inv Trust _..._______ 16% Sale 2 ‘ Z 
180 +380 Preferred. se sinc sail 7° passll BA BRC | 35% Sele | 1856 Mar. 28) 2756 Mar. 98 1526 dan. 2) 2736 Mar. 3 
. 400 900] 635% preferred__....... 100}|----- 96 || 89% Sale | 924% 95 | 89 Mar. 2] 95 Mar. 11)] 89 Mar. 2 Oy Meri 
,000 11,900] Convertible preferred.-..*|| 57. 63 |] 73° Sale | 6814 69 | 6734 Mar. 29 Mar. 2i| 58 Jan. 4 7 Mar. 12 
156,500] 382,650 Tone = sale 84 Sale § al) 788 salZl--7 if eb: is Feb. 24 
y ~~ aS ell 8% Sale jl 852 Sale | 752 Salo-| 752 Mar 22] 101, Mar. & ’ " 
200 Conde-Nast Public’ns______ *!} 10 13 tS. ~_ aM — 238 =. 7 1944 peat 8 ras son. 29] 1034 Mar. § 
24,400 49,000|Congoleum-Nairn Inc_-___- *]| 8. Sale || 10% Sale| 9 Sale | 9° Mar. 28] 10% Ma is 374 =" 15) 10 Jan. 6 
2,900 8.300 Congress Cigar_____..______ Py 7% 8% 7 8 7 914] 8 fe nod 31 952 Std 3 2 = 2} 11 Feb. 13 
Bits. i: 30|Cona Railway & Lighting i0o||----- 57 || 55° 60 |... 60 . ar. OE fs cee. Gi ris Sar. © 
2.200 6,400|Consolidated Cigar_....____ 24 «26 =|! 22% 25 | 17 Sale | 15 Mar. 23) 2214 Mar. 4]] 15 Mar ash 4 = 5 
110 340) Preferred_--_..__...... iool] 65 70 || 68° 72 | 65 Sale | 63 Mar.3i| 70 Mar. 5|| 59 Jan. 6 73°% Feb. 0 
390 2,170 Preferred ee 100]}| 47. 50 |] 56 60 | 54 Sale | 53  Mar.23| 60 Mar. 7|| 52. Jan. 6 > + 
10 rior pref x warrants_____ 44% Sale 54 2 ee 59 54. Mar. 23 M 44% = : 0, paar. 2 
4,200 12, 800 Consol Filn Film Industry... _~ . 3 r 334 4 3. Sale| 3 Mar.3l) 4% Mar . . i 31 oe _ i 
6, pheasant * 10% 8 % § c ; . 7 
342°900 1,142, 550|Consolidated Gas... .__. “*ll 61° Sale |] 6214 Sale 58i4 ge sys Mar’ 31 68 Mor i Pret; Feb. 10 68 = : 
; 5,100] Pref $5....-- = <2. ---- “sl1 90 Sale || 91° 93° | 893% 92° | 915¢ Mar. 18] 95" Mar. 3]] 88%¢ Feb. 10| 95" Mar. 5 
: 73-100 msol Laundries Corp.....* 9 9% 9% Sale 9 Sale 9° Mar. 8| 9% M : 9 « V/ aS 
6,700 27,700|Consolidated Textile..--___*|| _ 34 Sale % Sale % Sale 4% Mar. 22 Mar. || 34 Mar. 22] 05 Jan: 20 
13 6, ab em Corp class A__..20|| 2 x“ —_— 2% 254] 1% 2 11% Mar. 28] 2 Mar 3 1% Mar. 33 2 eb. is 
en. . meee. i e 1 i? . 
19.100 a0. 400 Concisontal BakclA.._.... * 54 ass * 588 Salc® 4” sale’ a” — rt 6% ad || ” Marat 7 = 1% 
; "elite pon at * 4 % Sale 5% Sal Mar. aa z 
P § Sale ¥% Mar. 23] 1 Mar. 3 % Mar.23] 1 J 8 
rape a, au 8 meso awindepsitawdn 100]| 42 44 44° Sale | 40 Sale ' 40°° Mar. 31] 47% Mar. 5} 40 Jan. 29] 4734 aa. 5 
: ontinental Can___________ s| 34% Sale % 
1,900 7,600|Continental Diamond Fibre * 33 Sale an ae 33 if Salc otis oh 3h 4} 4 Mer : 31%6 yan § 4), par. 5 
11,100 46,700|Continental Insurance_ ---10 19% 20 22% 2234; 195% Sale 19% Mar. 31 25% Mar rt 373 — 4 4% Feb. 17 
,200 52,300]|Continental Motors__.____. 1% 631% 1% Sale .” oo 1 8 mode SB wae Sj} 1946 Jan. 5 25% Mar. 8 
114,000 234,300 Continental Oil____..._____ 7 6 Sale 6 Sale 6 Sale 5% a sil 7 ned 2 ie Jan. 5) 1% Jan. 14 
23 ,40 85,300)Continental Shares________ . 4 Sale 5% Sale 1% Sale 4 oie 11 8s Mar 8 5°46 ~~: 10 7. Mar. 8 
63 208 16]. rai me Prod Refining oi alae 25 155% rate 444% Sale | 41° Sale | 4054 Mar. 28 47% vo 12 237°° Ton 3 47% Max. 13 
.340| 2,020] _ Preferred_____.__ 1 9 < ¢ . ‘ = > . ¢. Cc 
16,500 41/300|Coty, Inc ........-. -— ne 3 Salee 1263 a | ‘4 129 Bate - — 3 12 ade | hee SR 12934 Jan. 11 
#e00 13,°600 Gream of Wheat.......-.-.. *]| 22 2244]1 20°) 2234/ 2014 Sale | 2014 Mar. 3i 034 a 9 25° Feb. 3 93° Nar 8 
arpet eR, See 4 I « od = ° , = ° , e 
1/200 7;800|Crosley Radio__---------- “7 1974 13% 13% sale tS; eat 15% cao 5k 1236 Bar. 2h 1074 Jan. 5) 1944 Mar. 21 
4,330 11,730|Crown Co-. & Seal__..____ #]] 1334 14%1| 128% 1314] 12% 1234 1212 md O8 1373 Mor 2 13” pear 19 4% Jan. 7 
1,600 3,100), Prefemec.-_-.---...---.. *]| 21% 25 213% 23°°| 201% Sale | 2014 Mar. 31] 2344 Mar. 31! 203 ep. 18] 337% Mar. 2 
) 940/Crown Wil P Ist pf______._. , | eer 28 33 25% 32k 33°" Mar. 37 NY why : ants Feb is 9 we: 13 
400 3,000|\Crowm Zellerbech....- ps 1% Bale 15% ~2i6 lig $7 i as vind q $ aaee 12 23°83 Jan 26 37 ss Mar. 12 
1,200 il, 400|Crucible Steel of Amer__..100]| 22 24 7 10-115 16 | 16° Mar. 28} 19 Mar iS 15 Feb, 6| 231¢ Jam. 14 
1 one 1:570| _Preferred_._........... 1e0}} 43. = Sale 40% Sale | 34 35 34 Mar. 30] 4134 Mar B25 Feb. G 28% Jan. 14 
000 SE epee te ctaeety aah on iM isu ois = (t 1 fale: ) ‘Gel a6 Siar. £1 Of = Sear. 30) COs een. 14 
2,700 21,700|Cuba Cane Products______- * % 4% % Sale K-31 44 Mar * af Mar. Wowie a Ree i 
2,200 8,800 Cuban American Sugar. .__10 2 1% 1%: Sale 1 Sale> ao Mar. 10 114 al } ‘oo 3 3 = 
1,050 31043] _ Preferred_.-........... joc} 8 10 7 7%| 6 Sale| 6 Marlail 7% Mar. 3 , ge. bee eee ie 
3,000 9,700|Cudahy Packing__-______- $o|| 31 Sale || 33 Sale'| 33 Sale | 33 Mar. °i| 3534 Mar. 9| 30. Feb. -s| 3814 Mar. -9 
~ 210 110|Curtiss Aeropl & Mot CoInc*|} 4 | ----- BiG enue a 6 _....] 75% Mar. 21 353 Mar. 2 75% M: : atl 75) aaee oF 
5,200 18,100|Curtiss Publishing Co__.._- el] 23 Bale || 23°° Salo | 2014 Sale| 2012 Mar. 31| 2454 Mar. 3"| 2034 Mar. 3i| 31°° Jan. 15 
2/300 7/700] Preferred ~-"sll 73 «=79%\1 79. 80 | 75 Sale | 75° Mar.31] 80 Mar. 4 73” J he 34 jan: 18 
59,100 235,200 Curtiss-Wright Corp. 1 6 Sale 1 ‘6 Sale 1% Sale | 1% Mar.29| 1% Mar. 3]; 1% Mar. 29 th, ep. 
10 f e ale | 2° Sal ? ie 6 Mar.2s] : : 
150 $80 Cucheene Sons 7% pret..id0 80 85 §5 90 85 Sale 85 Mar 3 99° oe 12 701 —— 23 99" — 12 
3 af %o preferred. _---........ 80 | 76 Mar. 7| 76 Mar. 7|| 67 Jan. 5| 76 Mar. 
‘ a 8,800|/Cutier-Hammer Mfg-.-_...._- > 7% Sale 8 11 7 Sale 7 Mar.31} 9 Mar. 4 7 Mar. 31} 10 io. 24 
oO 24,900}/Davison Chem.....___- y é 
oe peers incon nun Bi See 6 4) 3 Bale | 3 Mar. 20) 5 Mar. O58 Mar. 30) 6M dan. 15 
ido] dar gool Debenham Secucistes.....-6al] 196 5 2 a8 | AM a3. |--c5c-ngee-aal-asg Mar- all -7i¢-Mar-S0l 1832 Janik 
: ot | RR Ce Ra 737 Mar 301 1054 Mar. 11|. 732 Mar.30)| 1b Jan. 15 
5,200]  - 12/000|Detrolt Edison. ...-..--- iauladd 115 *1[111'° Bale | 98%$ Sale | og REOF- B01, 10%8 Mar. Ai og Mar: 30/3974 Jan. 18 
pectiattechs 800| Devoe & Raynolds A______..*]}| 1014 Sale 12 15 11 -— Fe : 10% J ee is 4 Jan. 34 
11 110 120] | Ist Preferred... _-...--- 100}}__-_- 100 91% Sale |--.-.- 91%! 85  Mar.i6| 91% Mar. 1 85 Ma a| dn Zeb: 98 
re 31,900|Diamond Match..__.-.....- *!/| 13% Sale 14% Sale | 1434 Sale | 141% Mar. 1} 15% Mar. 10 214 b “d a , Feb. 15 
6209) A. ‘3001, articioating 6% “Pret=-35) 238 Bale aE Sale | 24. 2434 3335 Mar. 4 245 Mar. isi| 2182 Jan. 13| 2438 Mar. ts 
6,300 19,800'Dominion Stores.......-~ ~~ oll 1452 Bale || 147% 15%] 1554 Bole | 1n7® Rane: SA Ga7® mane? Bil 97> an: fl ihe Mar. 5 
3 "500 33'460 Donan ate aa"z-aeces : A, ig 8 % ale 15 Mar.28} 18 Mar. 51113 Jan. 5) 18 # Mar. 5 
Tans §. 700 Desesse (SAD patt Co Ine. ---9i] 276 Cole tre lis | Bei 17 Mar: 38] 29° Mar. all 1736 Mar. 28] 23°° Fob, ob 
a 4,7 eececcee é 5 - a 1: 
j Claes B...--....--.-..--- */| 10% Sale | 11 Sale 9 Sale ar. 24) 11% Mar. 8)| 8 Mar. 24! 12% Feb. 17 
*No par value z Ex-dividend. 
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N. Y. STOCK EXCHANGE—STOCKS 














































































































AGGREGATE SALES, ' 
STOCKS PRICES 
ioe | SO i». Y¥.STOCKEXCHANGE|| Jan.2 |! in 4, | aeoimarnisnieihotstennh Meh 
i arch 1. | March31. | 
143.097| ©495°397 D Par| Bid. Ask.|'Bid. Ask. Bid aoe | ee | Highest. Lowest Highest. 
100 1 Sih Goekca mar” --70 20227 “|| 53% Sale || 5134 Sale | 48 sale’ | avi, Mee 28° bose Siar. a oe ._| Sa 3. 
500 1,800 Duple. Silk...........-.-. 4 2 1% 2 1 Sale 1°. Mar. 28 : 744 Mar. 28° 57__ Feb. 13 
-""535 40; Preferred SeAqecensesrrss 7 10 102 10 12 10 12 10 Mar. 14 15 Me Mar og 1 Mar. 28} 438 Feb. 4 

; 30 640 Duquesne Light ist pref_-100 Ole oy eet We. I lvoe awn = on” Feb. 10% Jan. 23 
ass ee [Durham Hos Mille pref...100|| 30.” 2 95 | 9234 96 | Oi Mar.i7,97- Mar. i4 eb. 38 10)35 Jan. 8 
84 oe 3a8'5 Pon easeere Rolling Mill._...-.-*!] 3 dele “"314 20 "31g -" woreda gaacss Babies ame & ‘ — oe 97 =Mar. 14 

| 220 it Same “il s8s¢ Sale || 7852 sale | 737 sale | 7354 Mar. a1! sas¢ Mar. 71) 683 ae ge 
408100], -35:700leacom ante & Soring=------<=l| B54 Salo” | sais seco l= -l110"* Mar. 22'115-+ Mar. 28]] 99°” Jan. 22 11934 Feb. 18 

, 197, & Il duP de Nem & Co______2 : ale | 6 Mar % : & % Feb. 18 

' 3,000 1) Sl Bek aeeeeel bentesved 2 55% Sale || 5434 Sale | 453 7% Mar. 3i| 434 Jan. 

3'700 11.30 ase Semel peatecred - 99° 103 10114 Sale Fest) an 16038 _— 31! 58% Mar. 7 4534 Mar. 3i| 59% Feb. 13 
167,38 13°30] Preterret oii aa ccitell 8 Sal a ergg vege 108, 101 Ss ee 5 ee an ie See. OT eee "17 
67,800] 543,400] mtecerte red 634% ----.---i00/ 9 Bale It 079 ai2*l opi? sato’| 20% Mar de off Mt: Bl if Foe: 18 a i Jan.” 6 

4 ° 
13,500] 45,900 Blectrie Hout. =~sosacsane® 95, 98 Ht 56 Sale | 154 Sale 81, Mar. 3 32% Mare Ol 3ox Mar: 311058 Mar. 7 
945:800] 130.300)  Anigeione maces © & 3 Sale | “15 Mar.°1) 21 Mar. 8i 1% Jan. § 100% jen: 6 
18.900 612,500|Blec Power & Light .-.-----*|| 11 gate 138 — 3% Sale| 3 Mar.29; 3% Mar. 8 Py, 
, 14,250 Preferred certificates. _-_- li 48 6 % Sale 7% Sale 7% Mar. 31} 15 y. Mar. 234 Jan. 4; 4 Jan. 8 
‘ 1a a... 52 55 Sale | 29 Sale | 29 M % Mar. 9]| 75% Mar.31} 15% M 

. © hee 7.) Sees Rights (6) .2-2-0--nn one *|) 43 47 Sale | 28 Sale ; 28 Mar st 58% Mar. 8j| 29 Mar. 31 43% Jan af. 

10,300] 28, 400|miee Storage Battery-------<|| 98% Baig"| 3034 Bale "|"35°~ Salo"|"343 "Ma rij 00 | Mae. 11] 58 Mgr. 31) Boye Jem. 14 

$40| 4660)" Preferred. -0-----=28 i Sale | -- alg | 34} ‘Mar. 96°33} Mar"7]| 2447 Mar. 99)°337 Mar. 7 

roe AE emervon-Braat Gf A-~=-22--t[[-2-22 ---cef--=- pe Sar Re Mars o} Se Mar. San: 13) $$ Jan: 1B 
EE bs | teatandiedrmceaaths” aaeelamtss SS Oueoe ROCANNaS islet: beet an. 

hes i es Emporium Capwell Co “apabaet emt ) piakecen mor ( -Gieriteee ow dies feistimeniMnackoaad aren tiated dab i 

1-800] ~7.400)tindicote-tonacon--------3all 3517, 267% 85 ~5553| 98% ~a5--l-aaug-adas--al-de-~-adas-dall 3534-sca---dl-aaus-weas-a8 

#0] h0Ulemglnsers Pus Service --—=*||"40 * “19 106% 117°"10434 110, 110. Mar: 26073 Mar: 174}100'3 Yan 1808 tem: 18 

LBBB) Peteees iggy] S28 S04 Be S| de fis.) ABM MRE Sal ar Mites yf 42st dane i "25 Reb. 16 
nooo 52 . an. 12 : 
4,200] 10,800 equitable Office Bida - 1] 45° Sale || 82, 6125) 99% Bale Hy te Mar. 31 31 8134 Mar. S| 493 Jan. 4 i, Mar. 16 
4.400) 8,000) gureka vecuumCilean-....-5|/ 336 2 || 313 36) ¢ Sale | 175 Mar. 18| 18% Mar. il] 1734 Jan: 27| 19 Mar. 3 
335 500 trans Auto Loeding Co.----6) 1, 12.1 1°? 1954] 10°? 1080 196 Mar. eS ee: Bi ea 6] 21¢ Mar. 29 
aa) aged aptanseter Sse 8) se ahs ogg) 8 a) ee a) Ae a ee: Sap 
onic ‘ . an. : 
ee eee one i ne wecee SAN) ----- BD | 75 73° 7375 M _, 3 7 Mar. $i] 5° Jan. 9 7 i 
30 80 ‘Preferred «oo n2 222 2 Zo ot 2 | iif wate [- i} 75 Mar.2i/ 75 Jan: 27] 85 Jan: 28 
Pref ctfs of deposit..... ale |7"[14 Mar73i|""3iz Mar. 3ill 112 Mar. 311-7312 u 
Fi 4, re Palrbunks Moreen -=2----53* rN Si i% 4% 3% aoe Big Mar. 31 rts tier’ 33 bi a 3} 334 Mar. 31 
7 . 8 . 
800 3,300 Fashion Park Avsa---- 5g “Tell -iiz “Ese a 29% 29°* Mar: 24] 4734 Mar. Sil 20° Mar. 24 34 Jan. 19 
’ “: ar. 3 
1.700] 4800 Federseed Deparim’e Storee.s|| 11” Sal | HK “Al go 2| aee Maes gf 15s daar. “116 Jan. 20) “18 Jan. 9p 
50 1,100 Federal Light & Traction..i5}/ 17 18% eS ae Se -, 10% Mar. 31) 1336 Mar. 3 1034 Mar. 31 14” Jan. 8 
___300 500 Rederal Misting & Smett--i0el| 20 $0 || 20 37 | 30 30 1g. Mar: 22122" Mar. tall 17°" Jan’ °6) 38 Jan: 26 

io] “TS eederet Mocar'eeacke "AN "BBall “Bye “Such 2, 8 [a Mar. 9] 25 Mar. @lf 21 Mar. | 95 Mar. 9 

37,600 1,700 Federal Screw Works. ----- ol] 13% 4 234 434) 2 3 5° "eis 30) 332 bes 3” as 3 ‘ 
700 50,400 Federal Water Service A_...*]] 4 Sal 78 3 1% 1 1% Mar. 24 i Mar. 2, Mar. 30) 356 Feb. 6 
700 31, 900) Fidelity Phenx Fire Ins..--18 23-97 o3it Gare of? Sale otf Mar. 1| 10% Mar. 18 3 i py ; 10 18 Jan. 14 

10 ‘ase 5% 10 6% 74] 7% Sale 1% Mar.31/ 27, Mar. 9/] 20 Feb. 8| 2 ear: 18 

545 :1an ban -- SE xian 22 om eae | 2% Mar. 10| $34 Mar. 8|| 634 Feb. 18| “832 Mar. 1s 
i] iieaictownone GM Vs th Be of Mar Sy oh Mei ob Mer 3) fH 
13,00 00! 2 2aeneeae corre 100}) 5144 Sa © Mar. 17] 153% Mar. Sar. Jan. 18 

0 56,200) First National Stores. --_--- el] 45 18% 3o ate aise = 51 Mar. 30 13% Pal ; B24, i: : 15% Mar. 8 
ondiel depleted. ; 46% Mar. 24] 53 Mar. 7I| 413¢ Jan. 5] 83° Mar. -7 
3.110] 7/490) "iret preferred. .--.----i00 Bale || 34 Sale| % Sale| % Mar. 1] Mar 

1,480] First preferred conv-- 106 % 74 26 48 be 4 Mar. 4 Mar. i ig Feb. 1 Jan. 11 
2'300] Florsheim Shoe class A -- 7 1 a % % % 14 Mar. 29 ¢3 Mar. 9 4 Feb. 2 Jan. 
ee Preferred 6% — 9%'| 10° 12341 7° 10° | 7% Mar. 28 Mar. 2)| _i4 Feb. 3! 1% Jan. 
S501 10,05. wee tertet o%---------- el] 80 85° (| 80 95°] 82 9 :281 10° Mar. 4|| 73g Mar. 281 10°* Feb. 20 
73 500|Food Machinery Corp sij 526 Sale |} 5 5%| 4% 6 | 5.” Mar.29|- "73g Mar. 7 65°" Feb. 5180 Jan: 20 
7,200 66,200] Foster- Wheeler | ee eae 4s 8 | Mar-30)" 734 Mar. 7] 4, Jan. 9 Jan. 1 
~<a. <a pee Saves. -->------9 gee ee ak i Se S  Mar.148 615 Mar. 20) 10 Feb. 19 
67600 23'5001 Ponce heer “| 3 amet BIEL eles an -10]} 7 Mar. 30 Mar. 10 
’ i ourth t’ PP et ba sete 1 et ye te ke te te heat o ° 
24,800 ‘700| fox Film "A". ee 54 1954 salo’| 16° sala] 1752 Mar: 30] i's Mar. gil 1832 Fob 701 off Sam: 14 
=----- 310] Franklin Simon pref__----10 3% Sale 3% Sale 3°° Mar. 2 2134 Mar. 9I| 1534 Feb. 10) 2144 Mar % 
24,000 93,4 Broopere Teuns % “18% ot ae OO” KedeRgrii hen 4 Mar. 8 ea Jan. 2) 5 Ld A 
peyroe: Mes 55a] Puller Co prior pret 1854 Sale | 1654 Sale |" 1654 Mar. 31/1934 Mar. “3} 15% Jan. 4 738 Jan. 14 
1,700] —-2,700\Gabriet Co (The) Class A~-2)/" 1 22 a ek El een same p 537 “yan7-30t-a5777 ci 
na-oss]  aaraeeiGandwer Moser of Bel bn 8d ee Fen. Bl ‘ingen’ 3 
3,800 19.800]Gen American a a ie a et dee eee ar. 24) 1474 Mar. 18]/ 11 Feb. 11 17 = i 
62's00 400] Preferred.......-------10 aie 7 33% 773i; |" 7333 ~7337|" "333 Mar30)" "334 Mar, 3l|" "332 Feb. 13|7733 - ll 
4 126;300|Gem Amer Tank Gar_---2---*l] 30 Sate || 31% Sale | 29 sale’| 29 Mar’ 29) 67% Mar. Sil 26 Feb. 13) (354 Jan. 14 
, a ad . 
26,100 9'800/General Beking Go.2.22.27 |] 12 Sale |j211% Sale | 107 Bele | 105 Mar. Sal ane Rane’ Sil d69¢ aioe. 28 $534 Mar 
1 339 1,265] | Preferred naaonsmen: f Or 8 oe aR OER 6 Mer orl 156 Bios, ail tee genre! a8 ao on 
’ e a - e ° ° i ° 

a oe ; Bag Su POR ABE, OR ARE ADORE METH 8S aR 2 0 BSE 
1.400 1.660)" Preferred 7% 1h gedit, 84 god, | 136 Mar: 30) 2° Mar-2l) 1% in 3 sce f 
3,600 . Ry FD aennosmme 4 4 Sale | 1154 Mar. 1) 16 Mar. 11 4 Jan. 6 2% Feb. 1 

14 Predessed Ch 3614 37° *| 9335 sale | 3842 Mar. atl 36 gil 1332 Mar.30 es3 300" a8 

796.208 2,419, aa8 General Electric 38 108 91 $5 3052 ed 3 38% a: 19 28% Jan. 2 383% Jan. 13 
’ ° ar. ° 
131'400|  354.800|Gemeral Foode-2._ 222222 20, Sale | 17% Sale | 1735 Mar. 31| 22% Mar. 7 89% Mar. 24101, Feb. 15 
ne 67,400] Gen Gas & Elec Cl A . $536 Bale 34i2 Sale | 3444 Mar.3i| 4054 Mar. | 3152 Jan. 2 11% Jan: 14 

50} ~~" 420 Realtones’ a as pPetresress si 3 25, i -=--- 50. 1% = 11g Mar. 28] 234 Mar. 2 1% son. os 4034 Mar. 9 
1 soo 110} Preferred A (8) #11730 24% 25%!....- 38 1-577" “S177 “ab” Daas 1B a a3 , 17 

8 3.160 Gem aan a : Ky 40 30 40 3i 39%| 26 Mar. 22 5 Mar. 15]| 20 Mar. 21 29% Feb. 15 
500 3 100 Cony preferred A----.----°] 30, 24, || 17, Sale | 15 Sale | 1134 Mar. 23/ 30, Mar. 17| 26, Feb. 10, 40 Feb: is 
ae it 16. 500 noqneest 5 orth 30% 23% aa%8 Bale” 241% Sale | 24% — 3s 19% we: 31% Mar. 24! 24% : + 
eeoenes - 1 ‘ 3: 7 - $2 8 4 25 ar. 1 1 i« . 
1,189,800] 3, 1852°390 Gen Motors Gorp,--- we eel Sa5¢ eke’ 87 54 384 B35¢ Sale | 8754 Mar. 31] 88°° Mar. 17 3i%¢ Jan. 6 a7 Febo ts 
° +4 f ed eimachat % 1 5b, e Z . ar. 86 ‘ > 
BBM cerecte kaveiaael hg Oe || ANY Mus,| My Sus | 4 Rae fe) a7 BE: 7a Siti. 33) 286 Yan 14 
bie eee : 3% Qi7 FF 5.2 . 4 9 "7 > | 4, S 
BP Ace prancataassno] alae oak" fag acl] 18 adsel ah Me) a RE “asi Reb. 9 4 an” 
~« >. ain To fe e , Ss. ° Mar ¢ n. 
2809) Bas Generel Public Service-----+|] “344 Salo BoM Salo | 50 52 \[zdas4 Mar: 151 56 “Mar! 1) 1 Mar. 29 Bie 13 
Se 50| General Ry Signal......---- * Sale| 3 Sale| 3 + 6 seer. 44 Jan. 4) 60 ’ 

30 searel Ry Sigadl...----~;, 2214 Sale || 25. Sal é 3. Mar.31j] 4% Mar. 9 < Feb. 18 
$,000] 18,100\Gen Reatty & Waites Gorm-«l| “s¢ 71 || “f Sale | 19% Slo | a90« Mar. | 275 Mar: || 1956 Mat. i] afs« Jan: 14 
>’ e TOTeSFOCG .. c cccce 3c 4 gules . 4 r ‘ = . 
2.108 6:400|General Refractories_..-.- si] 14 Sale |) 1534 1635] 1434 Salo’| 1434 Mar. 36! 1634 Mar. > 75 Jan al 1% Mar. oO 
38 aan 101 Hi Gon Scoot Castings pref____* 12 1354 19 13 9” il 7* Mar. 36 16% dy 9 12% Jan. 29] 1644 Fen. 3 

aaetts 0o1|s 9 : Mar. 17| 1 ; 
474,000 898,300 ya eay ve & € C.nconen rs ale % Sal 8 Mar.28; 10 Mar.10 8 M 4% Jan. 9 
fH) asl Silene tee eparca ian] 44 Se |agh Gas | soit Sai| ani Mar at Mer 108 Mar. 3) tie dan: 
® ’ zim ) 4 ay ‘ ? . . 
17800 28" 400|G "me preferred.-.-.------i00 974 —~ 974 Sale on wie oo i et: 18 68} Mar. 3 750, = 4 24i6 paar. 3 
, e ep aaa prion 3 . 8 ; Mar. . 

1 13 200] 7% prior preferred “ide 4 5% }| 5% Sale at at. Ve ee: 21| 22 Mar. 8 14% Mar a 377 gan. 14 
16.100] _42,080|Gobet ‘Adotf) ------------ el] 4096 44 || 43 62, | 404 50 aoig BEE: d of Saas: Ol 9 cen. Mar. 8 
, . Id Dust certificates ..._- . %  5%| 5% Sal 2 tt ae. 42°” Jan. 13 P 

3 800] _ Preferred “IZTisll 174 Bale || 1733 sale‘| 1634 Sale 54¢ Mar. 31| 634 Mar.17|| 5% Jan. -4| 634 Jans ot 
Dt iiekbonhonnd - | 1634 Sale | 1634 Mar.3 +t Ev ely 5% Jan. 44 6% I 
ae | ae me. 83 93 |] 9 ‘ ar. 31) 1954 Mar. an. 21 
18,400 983 Getnich Sy ene et 99° yea 92°" 100 | 90% ----- 9034 Mar. 22, 92 Mar.1si| 86 Jan. -8 1354 Mar. 9 
, prefe agi be e 413 Bale |" 31% Sale |” "334 Mar. 38 ~"43Z"Mar. 8) "312 M : . 
56,6001 158, 900 Goodyear T& ® pepoenpenee< ie; iam i 1235 3 1312 “13%! 1343 Mar. 30.184 Mar. sil 13° Mar. 28)" 1554 Jan. "14 
14,700 36, 700 FL by sik Siastecy.. *|| 48 Sale | 755 Sale 11% Sale | 10% Mar. 31: 1834 Mar. 9|} 10 Jan. 5) 17 Jan. 8 
200 en Peclesd nn 8 oS Gale li itsc oeie | “S56 ante | "096 Bane a0 Mar: 1011 457% jar: 32) 1834 Mar. 9 
_ on ee eee 100|/| 50555 ale | 9% Sale | 9% Mar.31 1 : 43° Jan. 6| 61M 
eenees ferred a 65 1 Mar. ar. 10 
{60|__“T,B00Gouta Coupler AN eell Ong Oye hes. Bale | 054 Sale | 0334 Mar: 1 6534 Mar. il] 60% Jan: 13] 634 Mar: 
== ine hee ee ie ee eT eee ee 
ar.29. 1 Mar. 14 % Mar. 291 i~- Jan. ii 


























* No par value. 




































































“ aa 7 a | 
36 N. Y. STOCK EXCHANGE—STOCKS 
AGGREGATE SALES. i PRICES IN MARCH. RANGE SINCE JAN. 1. 
Si N.Y Pc f ay" 
In ince > 2 ‘an. 
March. Jan. 1. 1932. March 1 March 31. Lowest. Highest Lowest. Highest. 
res. Shares. Par.\\Bid. Ask.'|Bid. Ask.| Bid. Ask | Sale Prices. | Sate Prices Saie Prices Sale P: 
5900 128,300|Grabam-Paige Motors..-..- *| 314 Sale 3 Sale 2% Sale 2 Mar.31/ 3% Mar. 8|} 2. Mar.3l) 4% Jan. 12 
»700 7,700, Granby Cons M S & P_.-.100/) 55 Sale 6 6%] 4% Sale 414 Mar.31] 7 Mar.15)| 434 Mar.3l] 7% Jan. 14 
32,700 68, ,600/Grand Silver Stores_______- 13% Sale 1% Sale 4 Sale % Mar.21} 2 Mar. 7 % Mar.21] 3 Jan. 
16 160|Grand (F & W) Stores pt-_ ido suite ate TBE Beate 28 2 1144 Mar. 24] 334 Mar. 22)| 1/4 Mar. 24) 31% Mar. 22 
11,500 28,300|Grand Union__...........- 7% Sale 8% Sale 7 Sale Mar. 31 3% Mar. 4) 6% Jan. 5]/ 934 Mar. 4 
2.3 7 meen. Waemeeeee. ..-..-0cecs-o0e el} 26 Sale |] 30% 32 | 29% 32 | 29 Mar. 28) 3514 Mar. 7]/ 23/4 Jan. 5) 3544 Mar. 7 
eae 700|Granite City Steel_........*]] 11% 14 13 18 1036 30 bngenee go2<palteecetnce-ogh Ae: 4 ne ee: & 
12,000 35,600;Grant (W T)............... |] 27% Sale |] 2714 2814] 25° Sale | 2434 Mar. 30] 30% Mar. 8|| 24%4 Mar. 30} 304 Mar. 8 
9,200 28,800|Great Northern Ir ore prop.*}| 1244 Sale 12% 13 il 12 103%4 Mar. 28] 13. Mar. 7j| 104% Mar. 28} 134% Jan. 14 
6,600 23,900)Great West Sug_....---. -- *! 614 6%Il 43% 5 4% Sale | 4% Mar. 14] 5% Mar. 8j| 4% Mar.14| 6% Jan. 8 
1,560 3, 5 Preferred. ___...._... 100|| 74 91 683% 69 6714 Sale | 6644 Mar. 7 Mar. 8j| 6632 Mar. 7] 81 < Jan. 5 
11 40|Greene Cananea Copper. -100 12 neeen 10%, <..-.- 8 13 12. Mar. 30] 134 Mar. 30}} 12. Mar. 30) 19. Jan. mf 
42,700 120, 9001 Grigsby-Grunow Co-___....- 1% Sale 1% Sale 1 Sale is Mar. 30} 1% Mar. 3 % Mar. 30 194 Jan. 
500 600,Guantanamo a : 3” yy % 4% 3h 4% Mar. 7 % Mar. 7 % Mar. 7 Jan. 
Pe, Te icc auikecinne «ace a aa £ ir alia ata cddenloonane sennesleneeee Ord oem [25 SH 600s - shea gucd peonne 
800 4, 200 Gulf States Steel_._..__.._- ei] 43% 7 374 8 . 65| 6 Mar.16} 7 Mar.12)| 5% Feb. 2! 8 Feb. 16 
50 % ist preferred_____.. =e 30 20 25 5 20 20 Mar. 8| 20 Mar. 8 20 Mar. 8) 20. Mar. 8 
1,000 2; 400 Gackensack Water_____. -- 25}] 21 22441] 203% 2314] 20% Sale | 29% Mar. 31} 20% Mar. 10!| 20 Feb. 6) 23. Jan. 12 
eat] Alama bietocar eae a5 21, Sate | 2548 20. | he te | 70g Mae Bl Mac Maes a, Rie Jal MAME Saeed 
4 ’ ahn Department Stores ...* ale 134 Sale 5 ale 3% Mar. % Mar 478 Mar. 4 -— 
3,300 9,600] Preferred_.._......___- 100 15 «17 138 14%] 1334 Mar. 24 155% Mar. 3)} 1334 Mar. 24] 19 16 
4,200 8,400)Hall Printing._____.__._. 04%} 9 Sale 9 Mar. 24] 10% Mar. 9]| 9 Mar. 24] 11% zen. 7 
Prean 20\Hamtiton Watch 19 i gn Me Be a , oe 
10 10] Preferred. .._..........- 30 50 | 30 50 | 30 Mar. 7| 30 Mar. 7j| 30 Mar. 7] 30 Mar. 7 
400 2,200'Hanna preferred 66 68 65 67 65 Mar.16] 68 Mar. 3)/} 65 a Jan. 21) 70 Jan. 14 
2,000 8,900) sg nas Ref 11 Sale 8% Sale 8% Mar.31} 11 Mar. 1 84% Mar.31] 15 Jan. 6 
AS, nee referred. _____._.____.100 ee ee a cs a ee oe ad ce, I ki oS a a cs a ali oie 
400 1,000|Hartman Corp class A___._- . 1 2 3 3 13 3 1% Mar.15| 4 Mar. 8 144 Mar. 15 Mar 
3,700 OE cn ace niinanoong * 3 1 1% ii 13 sale” 1% Mar. 22} 134 Mar. 7 % Jan. 6) 1% Jan. 15 
300 2,190 Mewetien Pineapple... __..- 20), 8 9 7% 9 5% 10 714 Mar. 26] 8% Mar.15| 74 Feb. 18) 10 Jan. 12 
1,700 §.600Kr rapes. MOON... ....-..cceceu ei) 1 1 +? Gite & 3 261%) _1 Mar.24] 1% Mar. 3j] 1 Mar.24) 1% Jan. 12 
800 2,000|Helme (G W) Mitinbdindaen ad 25) 65.71 70% Sale | 70% 75 | 70. Mar. 2) 78 Mar. 9/70 Mar. 2} 78 Mar. 9 
40 00} 7% preferred. __...._._- 1001112414 129%||126 129341128 135 |12934 Mar.10}130 Mar. 10 |124%4 Jan. 12/130 Mar.10 
600 2,000|Hercules Motors.........-- +] 654 9 7 8%| 6% 8 | 8% Mar. 2| 834 Mar. 28] 63 Jan. 5) 834 Jan. 15 
1,400 3,600)Hercules Powder_____._.... *)] 25 27 25 30%} 22 24 20 Mar. 29] 26% Mar. 9] 20 Mar. 29) 28% Feb. 18 
420 1,210) Preferred. __.-.......- 100|} 93. 100 92 100% 88 90 | 88 Mar. 30] 943% Mar.15| 88 Mar.30; 95 Jan. 12 
8,500 17,800)Hershey Chocolate---._-- -- */]/ 80 Sale || 79° Sale | 73 Sale | 72 Mar. 28] 83° Mar. 9/72. Mar.28, 83 Mar. 9 
7,900 16, Preferred ____.........-.. *!] 79 8044|' 80% Sale | 73% Sale | 734 Mar.31| 83. Mar. 8] 73}4 Mar.31) 83. Mar. 8 
600 1,100 Hoe (R) & Co class A____._. * 1 Sale 1 2 4 Sale rs Mar. 31} 1% Mar. 11 % Mar.3l} 1% Jan. 12 
2,300 7:000 Holland Furnace_._________ *|) 10 10%]| 10 11 10°° Sale | 10 Mar. 18] 114% Mar. 5] 10 Feb. s 11% Jan. 14 
9,400 17. 300 Hollander (A) & Son______.- «i! 65 8 8% Bale 6% 63} 6% Mar. 30} 10% Mar.10] 5% Jan. 10%, Mar. 10 
5,900 5,900. Homestake Mining..___.- 100;|126% 130 115° 120 |126 Sale j116 Mar. 3/1284 Mar.15]110_ Feb. 3 1304 Jan. 7 
11,700 30° 600 Houdaille-Hershey cl B _...*|] 254 Sale 3% Sale 3% Sale 3% Mar. 18} 4 Mar. 5] 2% Jan. 4 4 Mar. 5 
3,200 7,700 Household Finance part pf 50}| 56 57%]| 56 Sale | 5 55 53° Mar. 24 56 34 Mar. 29} 53. Mar. 24) 57% Jan. 5 
31,900 77,250| Houston Oil of Teras____- 100}| 17 18 19% Sale | 19% Sale | 19 Mar. 1’ 2434 Mar. 8 | 16% Feb. 9) 2434 Mar. 8 
23,600 74,400] Voting trust certificates. 25 3% Sale 3% Sale 3% Sale 35% Mar. 1 5% Mar. 8] 3% Jan. 5) 5% Mar. 8 
7,200 28,400|\Howe Sound.____..__._.__- 13 —s Sale 10% 1034{ 29% Sale 916 Mar. 31] 1344 Mar q| 93% Mar. 31; 1644 Jan. 12 
; ,000|Hudson Motor Car______._- : 10% Sale 7 Sale 5% Sale 5% Mar.31| 734 Mar. 3)| 5% Mar. 31} 11% Jan. 8 
15,200 74,100|Hupp Motor Car Corp_-_._. 16); 4% Sale 334 Sale 3 Sale 2% Mar. 28} 4 Mar. 5'| 2% Mar.28, 5% Jan. 11 
1,800 6,900\Indian Motocycle___...._- H} 1% ~=#1 1 1% % O41 % Mar. 29} 1% Mar. 5 % Feb. 9} 1% Jan. 9 
poe ee 500| Preferred __-_.........100]| 25 sale’ 10% 19 sD: ee Ye eegatinn BEecbew es: Gh Me OF kg ER 
10,000 14,700|Indian Refining_-_-__-__. 10} 1% 1%i| 124 15%] 1% | 134] _1% Mar. 5] 134 Mar. 10] 1% Jan. 4/ 15% Jan. 21 
52,400 105,900)Industrial Rayon Corp. ___. *|/| 24 Sale 33% Sale | 26 Sale | 26. Mar.31/ 38% Mar. 7 23% Jan. 4! 38% Mar. 
28,400 82,100 ~~ Rene SLRS ees * Bt Y% Sale 3 34% 26 ‘4 Sale | 2634 Mar.31} 3914 Mar. 9j| 26% Mar. am 39% Feb. 18 
eS, Mme referred. ___________._100 Ser eae J we ER. coe ee 2 ee ee Bae ieee: 
2,200 10,500|Iniand Steel___..._-._._..__ +i 20 30 22 23 17% Sale | 1734 Mar. 26} 2334 Mar. 7 173% Mar. 26, 24" "Feb. 13 
,300 ,700}tospiration Cons Copper __20 3 3% 2% 3 2% Sale 2% Mar.31l} 3% Mar. 7 244 Mar.31) 4% Jan. 14 
Jere ¢,)) aang oe Ee Ee Se Sees ae eer See 
4,200 14,050 api ORM tiple wn nlp Stn id de Gir A 5 Sale 6% 7%) 6% 7 6% Mar.30| 7% Mar. 10 446 Jan. 2} 8 Jan. Joa 
1,000 10,156; Insuranshares Ctfs Inc_____ ei) 2 34%4]} 234 5%] 23% Sale 2% Mar.31|_ 3% Mar.17]| 2% Jan. 19)" 3% 4 Jan. 7 
2,300: 4,400|intercontinental Rubber___* 3 1 5 % 4s 5 3 Mar. 28 34 Mar. 7 34 Mar. 28 Jan. 19 
2°600 12'600|Interlake Iron_-...-.--... el] 31g 4 4°° 4%5| 2% Sale| 21g Mar:31| 4” Mar: 3|! 234 Mar. 31 mt Jan. 22 
3,600 ,200{{uternat Agriculture_______ . 1 1% % 1 a 44 Mar.30; 1 £4Mar. 3 73 Mar. 30 Jan. 9 
100 2,500] Prior preferred_________ 100]} 5 6 5 7%| 5 Sale 5 Mar.31| 5 Mar.31}} 4% Jan. 5 t an. 18 
31,000 113,300|fnt Business Machines_____ */'10334 Sale ||102 Sale | 96 Sale | 925¢ Mar. 28/117 Mar. 9}/ 90% Feb. 10117. Mar. 9 
1,800 8,900|{nternat Carriers Ltd_____- *| 4 Sale 3% 4%! 3 Sale 3 far.30| 4 Mar. 8]| 3 Mar.3 5% Jan. 13 
11,300 9,400j)intermat Cement_____.._____ *1) 16 Sale 16 Sale j ll Sale | 10% Mar. 29} 17. Mar. 4{| 104% Mar. 29) 18% Jan. 14 
16,900 79,400}tnternat Combus Eng_-_-_-___ > 4% 34 1% Sale 1 Sale % Mar. 28} 1% Mar. 3 5g Jan. 7 oi Jan. 15 
4,600 25,100} Preferred ................ 4 4%}! 16% 17%, 12. Sale | 10% Mar.19) 17 Mar. 2 4% Jan. 6, 2 Jan. 
pees Gs 3 Preferred certificates__..._}} 1344  4%j|| 10 16%| 7 | a ihrer ae gets. Fer 15 Feb. 29 
54,800 184,800j{nternat Harvester,_...____ s 2414 Sale |} 235% Sale | 2034 Sale | 20 Mar.31] 25 Mar. 8}} 20 Mar. 31 29 — 18 
3.5) 7,200|_ 7% preferred_____._.._- 100 105% 108 95% 100 99 99%| 95 Mar. 24/101% Mar. 10}} 95 Mar. 24 108 
0,8 ,700|Internat Hydro-Elec Sys A__*|} 1034 Sale 273 Sale 8% Sale 854 Mar. 31| 1154 Mar. 9]/ 85 Feb. 26) 11% es. 9 
118,100 230,600|laternat Match pref_______ 17% Sale 18% Sale 4% Sale 3% Mar. 28] 21% Mar. 3 3% Mar. 28} 24% Feb. 19 
3,7 11,200|Internat Mercan Marine._..*|} 3 4 3 4 2% Sale 21% Mar. 23} 3% Mar. Qj] 232 Mar.23}) 4 Jan. 7 
241,500 658 ,300|Internat Nickel of Canada..*]} 734 Sale 8 Sale 7% Sale 7% Mar. 28; 9% Mar. 7j| 7% Jan of 9% pier. 7 
rl 3,800] Preferrest.............. oo!) 75 85 79 8214} 86 90 Mar. 4] 86 Mar. 7]| 79 Feb. 25) 86 7 
150 990jInternat Paper pref 7% ._100 7% Sale 8% Sale 6% 6%] 7% Mar.22} 8% Mar. 4 7... wee. 10 10% oy 15 
300 5,800\Internat Paper & Power cl A * 1% Sale 733 2%| 1% Sale 1% Mar.31| 2 Mar. 18 1% Mar.31) 2% Jan. 21 
,000 2°600) Class B_........_. eR a Sale 1% 1% % 3 Mar.21/ 1 Mar. 7 % Jan. 16) 1% Jan. 21 
1,900 12,400} Class C. Sale 5% 84 % % Mar. 29 3% Mar. 2 4 Feb. 5} Jan. 4 
,200 11,400]. Preferred. _....... 2. --100|} 7 rs 7% 6683 6% Sale 6 Mar.30} 8 Mar. 8!| 6 Mar.30; 11 Jan. 15 
000 ,5CO} Internat Printing Ink_____- *} 414% 6 5 6 4% Sale 4% Mar.31| 8% Mar.10j|| 414 Jan. 14| 834 Mar. 10 
220 580] Preferred. ............. 100}| 30 Sale 32 3634) 36% 39 36% Mar 2) 37 Mar. 2//124% Jan. 15) 37 Mar. 
10,900 22,600jInternational Salt... .. 100}; 19% Sale 20 2034) 17% Sale | 17% Mar. 31] 23% Mar. 8 174 Mar. 31! 23% Feb. 17 
6,400 72,400|Laternational Shoe__.______ s|' 37% Sale '| 38 Sale ' 3634 Sale | 36% Mar. 16] 39% Mar. 2)! 3614 Mar. 16' 44% Jan. 15 
22,500 32,000}'aternational Silver__....100]{ 18 19% | 16 1714] 20% Sale | 16% Mar. 2] 24% Mar.10}} 15_ Feb. 11| 24% Mar. 10 
27 390! 7% preferred______ ~-100}| 50 52 50 Sale | 49° Sale | 48% Mar. 31/7534 Mar. 14!) 48% Mar. 31) 65 _— Feb. 13 
488,912) 1,037,562\Internat Tel & Tel____.._. * 8% Sale 10% Sale 6% Sale 5 Mar. 29) 11% Mar. 3 5 Mar. 29] 1214 Feb. 19 
7,850 12,250|Interstate Dept Stores______ ae 9 10 7% 8%! 4% Sale 3% Mar.31} 9% Mar. 7 314 Mar.31] 11 Jan. 9 
20 120] Preferred.............. 53 57 40% 68 40° Sale | 40 Mar.31| 40% Mar.10}| 40 Mar.31} 55 Jan. 21 
140 360 Pref without warrante_-100 52 58 43 5414! 36% Sale | 36144 Mar. 30] 43. Mar. 10)] 364 Mar. 30} 52% Jan. 8 
1,100 1,800jintertype Corp__.._._____- 4 5% 4% 5%; 4% 7 5% Mar. 3} 6% Mar. 16 4% Jan. 23} 6% Mar. 16 
,000 9,600|Investors Equity..._...____ ° 2° Sale 2 Sale 1% 1%) 1% Mar. 24] 2% Mar. 3]/ 1% Jan. 5) 2% Jan. 14 
2,300 5,400)Island Creek Coal_____..__- 1}| 14% Sale 1534 Sale | 11° Sale | 10% Mar.31] 16 Mar. 21]] 10% Mar.31/ 18 Jan. 14 
aanash - egkee Et so fenosts 1 2 ee oer ee) | 6 CL noe eee ode pewaeshwauann sama 
2,2 Jewel Tea Inc........._...- *1| 30% 31 33 35 32 Sale | 32 Mar.28/ 35 Mar. 7j| 30 Jan. 4/35 Feb. 13 
86,600 522,600|/Johns-Manville _........___ i] 17 Sale 20 Sale | 16 Sale | 15% Mar. 28] 203 Mar. 3]] 15% Jan. 4] 25% Feb. 19 
23 550|_ Preferred. __._..--..._- iol] 9534 100 |] 9034 Sale | 88 Sale | 85°” Mar. 26| 9034 Mar. 1|| 85. Mar. 26) 99% Jan. 22 
1,170 3,120|Jones & Laugh Steel pref_166|| 81 84 77% Sale} 53 Sale | 53. Mar.31! 785 Mar. 5/| 53 ° Mar.31} 84 Jan. 5 
100 460) Kansas City Lt ist pf Ser B*||112 113 100% 112 ‘102 Sale |102 Mar.31)102 Mar.31//102 Mar.31,113% Jan. 23 
200 2.700) Bacotade Enselsh) aala-aleieeel % 5 % 5 Mar. 26 % Mar. 26 % Mar. 2 1% Jan. 
1,700 19,400 Kayser (J) & Co....... 28. 7 8 8 Sale 7% Sale 7 Mar.28| 9 Mar. 5 7 Feb. 10} 9% Feb. 19 
10,200 25,500 Kaufman Dept Stores ..$12.50]| 534 Sale 8 Sale 6 6 6 Mar. 26] 9% Mar. 7ji 5 Jan. 4! 9% Mar. 7 
OE a Be 400|Keith-Albee Orpheum pf.100 12 40 25 40 {| 20 - shin insight ea SER oe a, aa oe: 2 
70,900 126,800 welty-Socingtietd Lcnate 1% 1% 2% Sale 1% Sale 15 Mar.18} 2% Mar. 7 1 Jan. 4] 2%¢ Mar. 7 
24 1,160; 6% preferred... ..- 33 3714| 37 47 34 Mar. 3] 45 Mar. 9j/ 20 Jan. 2) 45 Mar. 9 
6,070 13,975|_ Preferred 8% __..._.... 17% Sale | 20. Sale | 16% Mar. 19] 22% Mar. 8 6% Jan. 6 2276 Mar. 8 
7,200 ,600 |Kelsey-Hayes Wheel_.......* 3% Sale 2% Sale 2\% Mar.18| 3% Mar. 1 2% Mar. 18 4% Jan. 14 
66,500 9,000; Kelvinator Co___.... 934 Sale 7% Sale 744 Mar. 28] 10% Mar. 7 Jan. 10% Feb. 19 
220 830 dali Co pref A..........* 35 37 30 Sale | 30° Mar.31] 35 Mar. 5]] 264 Jan. 15) 38 Feb. 23 
182,800 466,600/Kennecott Copper .......- 9% Sale 7% Sale 7 Mar.29] 11% Mar. 7j| 7 Mar.29) 13 Jan. 14 
feet ,600 iaietentiae sn "* 15 19 15 {ih es oe pe a ae ee 
1,300 3,400)/inney (G R)_..22 1% 1%; .1 Sale 1 Mar. 24) 15 Mar. 7} 1 Mar.24| 2% Jan. 22 
36 715| 8% preferred_......._.. 13 15 11 Sale | 10 Mar. 7/13 Mar. 3}/} 10 Feb. 3) 13% Jan. 23 
56,300 282,850)/Kresge(SS)Co _........ 16 Sale | 14 Sale | 14 Mar.31] 16% Mar. 5j/ 14 Mar.31/ 19 Jan. 14 
14 210} 7% preferred___.....___ 107. 110 '105% Sale |10514 Mar. 28}110 Mar. 7}/10144 Feb. 13:110 Mar. 7 
270 330|Kresge Dept Stores......_-- 24% 4%) 1144 3 | 234 Mar.29| 5 Mar. 8!! 2°° Jan. 19) 5 Mar. 8 
ime 30] 8% preferred.__..._____ eeete Bei tecnne Uihlinencon aknancteudene Eanecd 2D ae: an te. 2 
1,700 3,600/&ress (S H) & Co... 34% 37 3334 3514) 34 Mar. 24) 35 Mar. 3j]/ 30 Jan. 15 of Jan. 21 
2,922,000] 4,261,200|Krueger & Toll Co___. 7% Sale % Sale Mar. 28} 8% Mar. 3/| 12 Mar.28) 9% Jan. 26 
85, 217,700] Kroger Grocery & Bak. 16% Sale | 1444 Sale | 144% Mar. 28] 18% Mar. 8]] 12% Jan. 5) 18% Mar. 8 
-sanaet i weanel ee & MENON EHeeclodeee eosnnleddece sae eanineasanuaaehetosaald shewndladaae aanens 
eeeece| 8 eeccce cum preferred. Ce een enn | eee eee eee ee 
Peet BRN As 85 Laclede Gas...........-. 85 150 70 30D ficesde waccscineccka Sonim ane sce sande aeweon 
aE ee Ses Preferred..............100||_..-- eS 2 ee ee eee BERR tR re, oe 
103,900 192,300|)Lambert Co___....2..2..-- *]| 4914 Sale |] 4444 Sale | 4234 Sale | 42 Mar. 28] 5434 Mar. 7|]/ 42 Mar. 28] 56% Jan. 14 
ey eae 400\Lane Bryant..--.-.........%|| 3 10 4 5 + S lecanea cudstsivagean aunean Ba: 2 Eee oO 
4,400 8,300|\Lee Rubber & Tire.........*]| 2 2% 2 Sale 2 Sale 2 Mar. lj 2 Mar. 1 2 Jan. 5| 2% Jan. 8&8 
| 



































* No par value. 















































































































AGGREG. 
ATE 
uit SALES. pe Y. STOCK EXC 
arch. Since é iC X 
Penny Jan. 1. N. ¥.8TOCK KS HANGE ST 
4,600 Shares, CHANGE|| Jan OCKS 
,60 n. P 
1700 1130 prelte Portland Par 1032. Mar RICES IN MARC 
’ e : 
38.000 55-450 ie abe a PNG Ee had a 37 
4600 a. Lehman eee at sate || 68 A eK Sale pooh RANGE SINC. 
"500 33-1) Liver € a a2 68 2 70 eaie gAsk-| Sale Price Highest E JAN.1 
$.798 1 S00! Ligae Ann spa si] 38 sil. 55% pp Bo rive they err Lowest -i. 
48,400 173 Ligget omotiv ee eG 19 ale || 40 9 i Sale 62% ca 241 6 le Prices . 
2,500 146°800 auete & Myers Tob pre -~-3 18% 20% 30% at 9836 Beh 1) Mar. 31 obit Mar. 3 Sale Prices — 
,900 4 — pref.10 e al , Mar. 7 - 
13,700 1 7Oaluy maiip’ Gap Gaep—a- 10011105 113? shee 140 9 Bale | 3834 Mar. 21 2 Mar. ZI} 62 %4 Mar. 24 Sale Prices, 
75.000 2b: 800 Leia ip Gap sane 47% eae les 4%, 8x4 Sale | “Gxz Mat. 1] 46% Mar. 7 1% Mar. 31 76) Jan. 28 
000|Locwa It Co--------------- ° Sal 314 18°" 120° eee, a 2S oe r. 7 3 Feb. 3% 
5,5 uid Carbonic. —------ 1634 17° 5544 ua a 93% M Sal “752 Mar. re él 9 =o 
28,500 500] Pret {Carbonic----------- ol 1852 t2 scl] 1332 ot, lee 8 118°" Stee a ¢ Mar. 7H 18 an. 5 8 
1.38) Petes : 53 ale Mar 12% ar. 3 % Jan 5| 46% an. 9 
Pb 47, 800) erred _. ated_...- is. Pate 12h 18%| 18 Sale 50% Mar. 4|118 Mar 5% Feb. 4| 24% Mar 
4,000 Trae ca Soin agar || 27 ale 4 13 19 50% ar. 28 % Mar. 41) 9 eb. 10 414 Mar. 7 
, 100|Lo ed ck. ie * Sal 7. f 10% 18° Mar 59% M r. 7/1 Ma 8 ar. 7 
160 14,100! ng mnmmpocased 57 e || 31 ale | 1 12 8 M "281 61% ar 10% J r. 23} 1 Jan 
1,000 Loo ILu open 72 ¥% Sale 8 Ss 12 ar. 17 34 Mar. S\l'45%2 Jan, 6% Jan. 20 
’ 290 se-W ite A... aa 65 2 ale M 21 ar. 4 I 6)11 an. 
704800 593°409 Lott “Wiles ‘Blac. conennes s\| 27% Sale 70 | 65% 69" 17 Mar. 19 3s Mar. sil 164 an. 4 bos Mar: 7 
7 09 2.100\ 4 lard (P) od-_----- rat =2et ae aut 3% Sale | 3% 69 | 68% Mar. 3i| 34 Mar. § fs ae 4| $1 Mar. 8 
,500 '000|Loutsiana Oil. sate 15 e 1 48 r. 26 Mar. 14 * 92 Siar. 
1:40] 38:3 fi cet ee Be ys Fa Le sg,| 994 ata. tee SUE 8 Mar. $ 
. ——* detemamipabec 6% 111 ale | 31% M F 43 Jan. 34 ar. 
3'200 5 200\Lud seville Gas & Elec A *]} 1 Sale 100 11 313; Mar. 2 % M an. M 8 
Sail  weelenes 4 fy eae ae i 1808 & Mal ‘Mar. 29) "36 ar. 12 sla wen 18 
o------ 12 400 Prefe teel_. , ae 16 oh* 1% ale 14 93 % 12 M - 29 ane: pee 2%I Feb. 1 
150 200 Mpretarredec22oooooos 20% 8 14 Sale 4% Sale 85 Fr we 31112 ‘Mar. 5 1 a 2 . ae 
| 20 388 ‘Si ero Sasa Sg Bae a6 4119 2t.. Hao 4] 84 bee 15.38" 3 29) 18 Jan” 29 
| <o300|15°700, a ee “|| 18 Sale |] 193 Sale| 141 Sale 18 Mar: 16 is Mar: igl| 12” Jan ais Feb. 17 
23,000 245, Mcln referred--------.--10 #1; 16 8% 15 % 19 4 ar. 31 Y% Mar. a 4 ioe 5 
10800] «13 500) pe ba aa e toe ivan is |i? ee’ Tal “ats te sat Es 98 ag Mar. 10 
‘ 30 Memaneen 4 pine M ° 70 15 2 15 8 | 17 Mar 44 on. 8 Feb 7} 1 ar. 10 
160 13° 10 Prefe n & Robb ate... “— 14% 6% Sale 5 18% bas eal 28 20 Mar 1% J ar. 31 Jan . 8 
1,400 5: 0 McL rred _ ae tae 47 16 { Sale 9% Sale Tae a Mar. 3i1 6 an. 23% Mar 9 
30 eferred-—---—---------5 * Sal 14% 5 ale ‘Mar. 3\"i5 ar. 3 ¥% Jan 5| 5 ar. 8 
237 2.000 Macks seessaieee A... sell 1438 oll Az sates a 15" “Mar. 2/15 “Ma 17 5 Jan 
Shentaeens wnnnanon=BQl| 187 ale fh7s) 15, 8 Bae Man ob 5--“Mar>7all 12 jan. 5/20 Mar 21 
29,5 287 P ferred. ---------.--10 sj]; 2 18 4% Sal 44% ale | 14% Mar. 2 51 M aii 1 Jan. 21 ar. 3 
45-300 175.100] tana tas a|' 10 2336 23 Sale 334 ear 43% in 39 16% Mar 3} 3 Jan. 27 1546 Feb. 14 
600 100)sack Track tnc---------- 100 1 30 2 O) tos? Mar. % Mar. 29] © an 
5,300 13/200 Macy uck Inc 62% 5 14 Sale Be) 8% M 22 4M 6} 14 ar. 2 2 F . 14 
00) Macy none 43 ar. 7 % Ja 9) 7 eb. 1 
300 Sn Maalosa Saaare Gardea-— . 80 |, 60% 80 97s #8 ois Mar. 23 3°" Mor | ot ae Jan: 7 
10 2'700 Magma a Square Gi _REIET > 14% 8 80 aha 13 30 pea 3| “4 Mar 1 3 po 5 614 Mar 7 
250 Mallinson (1 R arden_...* 53 = 15 0 Sal {3 Mar.29 s i]| 836 Mar. gsi 2:6 Zep 16 
100 2 bolas won (HR) Go_2---- —— eo ale || 5334 Sale e| 60 Mar. ii 6 Mar. 14 ar. 23 Fep. 
M H R) Go------- = 2 34 14 M 14 r.14 J 2 eb. 
109 470) 7% preferred SSE oi ect] 3 oda js gee | i ag 8134 Mar. 1 2843 Jan. 3 4 Mar. 5 
26,089 1.700 Mandel roseco——7- ate 100 5% 9% oi tT, at Si 4: Mar. 31) 184 Mar < 6) Jan. -6| aos Mar. 14 
8'500 89'8 siasemell Bros. ----------.- 4 ‘ Sale a4 4 Mar. 24 % Mar. 12% : Ly 17 
2,600 13. 48) Mari tan Shirt —-—----.-2 Hi 3” 438 % 3 6% %l 3 ys BEE r. 8} 36% Jan on. 
He) hg sca nace saa) tg I By at off Mae il ol Me] odie of OB Maar ad 
900|Ma > leener € oA ae: jell 1032 sal 5¥ 24 3% § Mar. 3) 9% arr olll Ox 3a 8 3 an. 1 
lotor Car.-..-- 6 8 4 r. 2 4 Ma X¥ ar. 1 34 M 4 
12,800 400]M <r eg Fietd _ genatess 7 10% Sale 54 Sal 5% 3 2 Mar % M r. 1 g Jan R% Jan. 
’ P "= Se emenaens Py ll 210% e x 6% uM i 4 Mar. 4 9% M Le “% Jan. 
130 26,000 arry Corp.____- 1% 8 1 54 Sale % 2 5 ar. 26 ar $F > ono 1 1% Jan 
7,200 Mathi * senate: ad 1l ale 0 Sale 10% s 4K 5% Mar 2% Ma Ae <3 Mar. 2 9% M . 18 
1,100 27 ool Mas' Ap eT EES “li 455 SAS Px 4'S,| 7° Golo | 10% Mar 256 Mar. 28 is Feb. 27 976 Seas. st 
2,500 4 yt May Fang: os Works 1% 8 Sale’ 34 oom Mar. 29 1 Mar 7 43; Mar. 26 2 i 11 
200 45 Mayta pt fred nnn nna ido] 14% 8 % 1% 6% 8 e o% Mar. 2 11% o_, 14 %4 Jan. 27 3 Jan. 25 
3.400 ae aS Loree --n2=---- 00]'103 ale &% ale 6. Mar 11% M r. 5 54 Mar 7 an. 5 
0 f wi | heer eee 25 % 10 16% 172 ' = 4 M 9 ar. 936 - 1 Jan. 
8300) "7389 BS Smeg a5 a556 12474 38 File Mabon; 5] 81g Mar. sl] 925 Mar. 28 12% Jan 13 
2,400 : Menge hoe —_.. gett br 6% \ Sale 995 S e|15 ; 34 M ae 6% ar. 29 114M 14 
1,700 6. eng nas Se, -- ae --5 35 7 | 3 Sal 16 Sete 995 Mar. 31 ar. 23 74 Mar. 5 2 J 8 
| Co... ------2nnon ne 45 |i 6% e| 2 ale 54 Ma 20% 1g Feb. 8] 13 an. 3 
30 Po ran erred oo ooo 2222o2H of} 1534 1 33s Sele % Sale vans See 2oPe ¢ Mar . Se) 13K Ss 
sah as ee "yg Used te 4 35% 23s Mar: 14 a3 Mer 3 IBM Jan. 5) 2 i Sit. 28 
300 11,35 5] 8% etrole pref_-2 18 2% .- < 34 ar. 4 Ma 16 ar.31 0% M 
ll 800 49'9 50|Miam: pre ferred cn, = 17 Sale es dkvelenians 3 2 ale 1 Mar 7\% XN r 1 Jan 105 ar. 10 
° ,900 ,Preferred..-------- 00 1 0 2 234 24 ¢ Mar 2 . 4 Jan 
7 Ei comet ope os iool| 83 131 1936 Sale |'12}4 3533 7. pias. 30 1% Mar oill 33° Mar 5 20 Jan. 13 
eee 100) Wisse ment, Petroleum, 3 1B pe 131 | 60° jale | 1134 Mar. 2 36 Baar. 12 13% ar. 24| 3544 — 
800 Je preferred ucts..... 6 i 0 115 60 9 17% Mar. 28) 1417” 3 2 4 Mar. 30 35% J mz 
2,800 en cen eal 43% Bale 8 Bate | °'s 19241, 69 Mar. 28) 14.4 Mar. 3 3 Fs te 3 
900 19'000 Minn-H ee EIRy & ° 44 ale 5% Sale 2% s 2 100 Mar. 1 21 Mar. 3 11% Jan. 14 2% Jone 
7,400 : er eng Lt pt ed 7% Sal ais Geet gs Mare oo MM r. Bi 11% Mar-3 ga! See: 38 
19,900 33, 600) Pr oline P 1 Reg ) cept: 80 45 4 © 352 ale ty) Mar. 3 100 ae 15)] 6 % Mar. 8| 19% an. 29 
320,400 35. 400 MR ew i ow Impl ----*}} 20 Be 8 39° Sale 5% Mar Oo} 3% ar. 12 0 Mar. 22) 22 Jan. 9 
, 35,900 awk Cazoee bi em__* Sale 80 50 354 M 211 6 Mar 100 F 15] 6 Y% Jan 
200 1,019,300 Monsan arpet Mills___- 1% 8 6 1 ns 40 ar. 31 4 Ma 7 2% ‘eb. 10 0 14 
4,200 1,1 Monta tu Chem _ pests "| 7 ale 9% 20% 80 Mar. 28 §° Mar sil 5% Mar. 3 100 F a 
3,600 310 Montgomery Ward & ee 10 P34 79%) 1% sig} 52% Mor. 8 5% mb 5 BB YS eb. 10 
4,400 ai doniteoce's 1 ty lpapican “x71 of —93°4 1% oul 8” ale | 1714 Mar. S Ud we eal in an. 13 
4,500 oh Snolhtoce Lows Coalition. ol] 73 § 22 5 gel § 1%] 1% Mar73i|°3132 7 Mae Sal Le ar. 8 
)0)M ete alition..-_- ye Sale || 74 e Sale 5s M i|)°313Z Mar. 28] 5 Jan. 1 
1D ool Motor Ww rg berg gy tee ae” 2954 Sale Bele | of 1s See. oe 44 Mar. 15'| 17 14M $ 
3,600 »700) Motor LA pa e & Equip_* % ale 9% 58 23% 8 Mar. 3 2° M r.i5'| 1713 Ma ar. 9 
--- . Sale || >4 ale ate | onthe “31| 9% Mar. 1733 Mar_3il" 
450! 21.400|M og nce sd a 34 e 38 7% 8 23% ar. 23 4% M. 9 1 ar.31| 2314. 
glade tikes 1 ale 4 M 10 ar. 1 wd i|°3312 Jan2 i 
61,900 3-930 ulling Mts Corpanee----- I 733 7354 sale 30, dale® 34 Bene. $3) fre ser. 3 733 Jan. 5 Bi jan. i8 
74 300) 154/100 Muosiagwear antes | Bes bys] 7832 gale | is Sale'| “4 Mar. 24 114 Mar ai offs iat 23 10 jan. 28 
4,500 ’s Murra rOd «=n onnnnnnn == 8% | y% 53 a 8 md ie Mar. 2 534 Mi 5|} 67 an. 3 10% Jan. 25 
1,700 191 one Myers ¥ Corp--- A AON 8. «| 20 Sale ul 4 Sete 2032 Mar. 11 yA + ee 12 0833 Tan. 7 303¢ Jan. 20 
290 6.9 0) Nash Mo E) & pata Pai a *|| 11% 23% 10% 103 ale 4 Mar. 28 34 oe 4 61 Jan. 11% od 
50,000 Riiseeghesan Rex ¢ Bros... 6 Sale.,| 71% %| 8% Ma 2614 ar. 3 4 Jan 6) 35 ar 
, 580 » Motors Co.----------: . ys. 1 24 \ Sal r. 21 6 Mar i ee Yu Ma 
ko MR ys ont ay mee ---- 15° “aoe od an e 8% 514 M 3H oot? Mar Sm 12 
65.600 ra Nations 1 Acme. -----------1 17% 9% Sa 14% 20° | 214 Mar Mar. 3 4% Mar. 111 1°" San, 
’ aeons Le le % 20 1% M 29] 121% 4°M r. 28 Jan. 
400 218" 600) 7% al Belles Fi -- 16% 19 7% 14%, far. 14 uwM ar. 2 26% M 9 
72.200 00! Natic , preferred Se apne 17% Sa “1 155% Sale 34 Mar 24% p> 7 -21) 6% ar. 2 
251.100 134 2,400 ational en pa “2 % ale | 14% Sale 734 Mar. 1472 Mar. 4 74 Ja Jan. 1 
: 4,900 may Pe oeliabh 3% \% Sal 1552 Mar. 31| 9%. Mar 19 a. i 4 
1,200 645.63 Nat C — 4| 2% e/jl ar 9% Mar. 8 Feb 13% 
,630,N preterred-——--------1 7 4 4% -31 ¢ Mar. 10% - oO é Jan. 
or 1B gn 288 Nit Dalry Prod Go meet al] 8 O88 655 Sale| 6 Mar: 22) 181 Mar. B|| (39 Jan: 5 27° Jan. 
800 67. cool Nat Diet Dept Store: se Sale- iij "3G , Mar. | 73 Mar. 51 13% sane atl 15°* + lag 
200 2'000 Nat Dis wo bm apg ASH, 136° 37%, 8 1 4 Mar. 17 73% M r.11 2 Mar. 2 19 F ar. 2 
2,500 1:7 $2 50 t preferred...-.--10 9% 8 126° ale 37 Mar. 18 5% a’ 30 ¥y Jan . 22} 19% i: 13 
1,040 ret MGs Be com prefesc 1 Sale 10 136 3 Mar. 316 Mar. 26 5% Jan. 4| 3% Jan. 
,600|N neme _ papappgebapaet” . 1 ale % Sal ‘ M -3l} 467 Afar. 2 uM — 6 Jan 
150 2,3 ation 1& Stamp... 8 6 e | 93 ar. 10 % Mar. 61 1 ar. 1 % Jan. 14 
78,900 600| ‘Preferred A Sesopee 1 454 ale Sale % Ma 13782 fae 1 ge ae an. 2 
P 430 referr 9 te tga 2 5 54 26 r. 2 re) Mar 37% ar. 18 4 Ja 1 
209,300 Pref ed A 5 2%8 31% 1 Py, Mar. 3 14% M ~115125 Jan | ge n. 
~s- = Nat — ” ash aaertiabe ; 82 29 _ 19 41 4° Mar. +t 31% Mar. 7 Jan. 5; 46% eb. 17 
18,300 e cccartenny eo hata - 90 6146 2 26% 2014| 183 7 ody 39 ~? ar. 8 am Jan 16/130 Mar. 7 
2,4 42.700 Natt aa 100 84 34 Mar. 3] 5 far. 1 . on 5] 1 Jan. 1 
9 A grpgiates Baten 1908 8235 gale" 0. Mar. 31] 82 Mar: il) ait Mar. 19 3136 Mar: i 
i nt gre Prefers Stoel ----------5 eS 116 | |100 Sale (116° Mar. 2t1 of Mar. 3 174 Jan. Q| 1” Feb. 19 
16300 rashomed ties Pewponcnenall */| 21 Sale ale | 12 101 {100 a a 92 Mar 28 2 Mar ; + 2 
38,600 5. 00 Lye me Surety Lape = 6 Sale | 75517 Sale 11 Mar. +4 125 Mar 4 82 Jan -1l 32% F ar. 3 
aan 98: Neisn al Surety --.------- 00!) 26 s 5317 ~333Z)"j % Mar. 101% ar. 11}/1 % Mar 5| 8 eb. 26 
se le ,000 Nevada Gons » Con. 20-2. se| 12 Sale ie: 5337|" 1913 Bale” .31 Mar. 14 113 —— 3} 92 zen 1 
anol «18300 ewpo ny |’ epieaeee 7 are 3 7 ale | 1934 Mar r. 8} 11 Jan 125 Mar 
1,2 Te a my Na <=" Bag isu is 1% 3Z “Mar28|"53iz % M 5,105 ar. 1 
fe vane Naas fg ae | a | 2 ee Reha zn, dre 4 
2,600 ton wr ananznnn=-BO-=3-- = 10 r. 30 4 1934 Maz 72 
5.300 1/200] New weft ats vee & 43 Sale 24 x wy Mar. 28 34° Mar 4| 3” Mar. 98) 33% yan 
500! «=—s—«214.800 rk ola ek ai “a-" ~"B34|i--337 -"33 ¢ ar . lea 
308 dane eens “a mal gg] Be tg Safer Meg) ME SF Hak ad] of Mae 
360 Sool ¥ Shaemenn pacnnnnnnn nO 7% 8 3% 4° 3iz Bals"|" "33g Mas 4% M r. 4 4 Jan 17% J ar. 5 
420 850! 7% estore Inc....--- 0}} 15 ale a. § aie ne ar. 18 3% Mar 5} 10 an. 14 
115,000 BO|New’ York Stee Dibisesscen “i 45 bi, "ee! 8 ie" | “Big Maes 3) 332 Maes 3u3 Morcail 8 Mar 
284'806 188 940 big ered --.-~--—-- 10 + 1% Sale 20 4 12 63 7 6} 2% Mar 537 Maz-all--a--- ar. 31) 6) Jan if 
18,000 1 oF eo? Nora: let preferr poozeccetem a” 4 1% 45 on” 10% 7°" Mar 30| 4°° niaz--4\|"-3- yaaa San 14 
20; -827|N nda Mi rred__. %o---* 49 5 § Sale 45 6%M 1] 73 ar. ae See 4 
a te sel, a | 28 Be Beso Baad Libetca: “oy Mae 2 
orth Ameri MB --ao0nn---38 24 Sale |) | $87 & 134 Mar. 24) 2 6 Feb. 1 436 Jan. 18 
rican Av oceans ag 33 ale 05 11 € 92 ale 49 6 Mar. 26 2 M ae: 74 Feb. 1 ‘an. 18 
sitions. sll “3 Sale || 36% 8 O° [100% Sale {10 3 Mar. 34] 57 Mar-“3i/"" 134. 1 3a 5 
ose 8 36 ale Sale 92 M . 24) 57 ar i% Jan. 6 Y% Jan 
3% Gale \% Sal 15\% 8 100% ar. 31 M 211 3 Jan pai a 
ale | 5 ] 6 30% ale 4 Mar. 3 97% yes 3\| 4 Mar 6 g-""y==-- 
3% gare 423 Sale Mar 0.109% ar. 26 9 J 26] 6 Jan. 14 
le %4 Sal 5 Mer all 3 Mar ear. 28) tf - 14 
317 Sale BO a Mar: St 29 Mor, tall gs J eb. 29 
ale 2% ean: 31 oot Mar 15]} 12 Mar 36 98 shee. 2 
ar. 31 $ Mar 3), 29 Jan. 4 109 + nd 5 
314 Mar. ail a1 Jen 17% Mar. 14 
r. 1 2 Jan. 5) 40 ar. 15 
\% Mar 23 Feb. 
Feb. : 
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No par value 
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. 38 N. Y. STOCK EXCHANGE—STOCKS 
AGGREGATE SALES. STOCKS > PRICES IN MARCH. RANGE SINCE JAN. 1. _ 
In Since N. ¥. STOCK EXCHANGE Jan. 1 
March. Jan. 1. 1932. March 1. | March31. Lowest. Highest Lowest. Highest. 
Shares. Shares. Par |\\Bid. Ask.\!Bid. Ask.|Bid. Ask. le . | Sale Prices ; le 3 
,00 ,600| North Amer Edison pref._..*|) 81 82 ese Se l.uu6s 78 79% Mar. 29 83% Mar.12}} 79 Jan. 5) 86% Jan. 18 
900 2,440|North German Lloyd w i..-.-- 5 5 6% Sale 4% Sale 4% Mar.31} 634 Mar. 1 4% Mar.3l} 8 Jan. 21 
380 720|Northwestern Telegraph..50|| 23. 26 || 25° Sale | 2144 27 | 25° Mar. 1| 28° Mar. 4]/ 25 Jan. 6] 28 Jan. 29 
4,100 5,700| Norwalk Tire & Rubber... 16 1 1 114] 13% Sale | 1% Mar. 3! 134 Mar. 10 % Feb. 9] 134 Mar. 10 
10 40 ion en cecencescces 1 4 15-22%] 17 = 26 | «14% «17 «|: 17) ~Mar.28 17° Mar. 28 1635 Jan. 9] 1814 Feb. 8 
176.284 310,684|Ohio Ott Co (The)... .-.---- *i| 534 Sale 5% Sale| 7 Sale| 5% Mar. 1] 7% Mar.3ii| 5 Jan. 5| 7% Mar. 31 
,300 ,800/Oliver Farm Equip new-....- 7 1 1%|| 1% 1%} 1 Sale| 1° Mar.*7}/ 1% Mar. 2/1 1 Jan. 11 3% Jan. 15 
900 5,800} Preferred A_....-..-.---- *l) 34% 4% 3% 6%! 3 4\%| 3 Mar.23| 434 Mar. 5) 3 Jan. 5] 6% Jan. 15 
27,500 38,800) Omaibus Corp vt c__.-.---- a 2 3 Sale | 3% Sale| 2% Mar. 1] 4% Mar. 8} 1% Jan. 4] 43%{ Mar. 8 
500 900|_ Preferred A...--...-.-- 100)) 55% 65 59144 80 | 67% Sale | 67% Mar. 31 74 Mar. 21{| 55% Jan. 5] 71. Mar. 21 
600 2,000|Oppenheim Collins & Co- 8% 12 8 Sale| 5 7 5 Mar.29, 8 Mar. ij] 5 Mar. 29] 9% Jan. 21 
570 1,980/Orpheum Circuit Inc Prefidu 6% Sale 9% 10 8 Sale | 6% Mar. 21 11% Mar. 7i} 6 Jan. 4| 14% Jan. 13 
49,100 99,300/Otis Elevator._......-..--. 19 Sale |} 1634 Sale | 1614 Sale | 16% Mar. 1 Mar. 9]] 16% Feb. 8] 22% Jan. 8 
38 61C|_ 6% preferred__...--.--- ide 103s Sale [1.10314 115 {101 115 |10244 Mar. 28 10834 Mar. 9//100 Jan. 5/105 Jan. 15 
6,600 24,700|Otis Steel. --...-..--.-.---. *l) 3% Sale |) 33% Sale | 2% Sale ai Mar. 28) Mar. 3}]} 2%4 Mar. 28) 4% Jan. 7 
1,170 2,605|_ Prior preferred____...-- 106 oi 94411 10 Sale 8 Sale 7% Mar. 29 it Mar. 3}| 7% Mar. 29] 14 Jan. 16 
110 SRN Ge oven cnesscecccnes ° 404 43141) 39% 40%! 40 42 | 40° Mar. 23; 40% Mar. 19]| 40 Feb. 15] 42 Jan. 5 
10 320} Preferred. .....--...--- 100}/10334 10534],110 114% 102 109 {110 Mar. 4110 Mar. 4}/104% Feb. 11/110 Jan. 16 
5,600 14,500|Owens-3ll Glass Co___....- 25} 20% 21 |i 231% Sale | 213% Sale | 2134 Mar. 31 8% Mar. 3]} 20 Jan. 4! 27 Feb. 19 
20,919 76,219|Pactfic Gas & Elec ._.....- 25]; 34 Sale || 34% Sale '2313%% Sale | 3134 Mar. 31] 3634 Mar. 4j| 31% Mar. 31 Feb. 13 
,900 27,400|Pacific Lighting Corp. -_---- s1| 3934 Sale |} 38% 40 | 3714 Sale | 37% Mar. 31 4194 Mar. 7|| 3634 Feb. 6] 4124 Mar. 7 
560 2,085|Pacific Mille. .........-.- 100}} 734 10%4]/ 10° Sale | 7% Sale | 734 Mar. 30 Mar. 1{} 7 Jan. 4] 1014 Jan. 11 
2,880) 7,590|Pacitic Teleph & Telegr_.100}/ 9834 100 9614 103 | 97 Sale | 94 Mar. 31 103% Mar. 5]] 93% Feb. 10]10434 Mar. 5 
4 210|_ Preferred. ....----.---- 100/'109' 125 |'100°° 105% 100% 125 |106 Mar. 5109 Mar. 10j| 101 Feb. 2/1 an. 7 
75,800 329,600| Packard Motor Car-_....-.- *l, .4 Sale 3% Sale | 3% Sale | 3 Mar.31j 4 Mar. 3]) 3!4 Mar.31) 514 Jan. 11 
300 300|Pan-Amer Pet & Trans_...5¢/| 16 = 25 16° 21%! 16° 30 | 17% Mar. 18) 17% Mar. 18}| 17% Mai. 18] 17% Mar. 18 
500 4,600 Class B stock....-..--.- 50]} 16 = 25 16 19 | 16 30 | 17 Mar.30) 17% Mar.10]/] 16 Feb. 6) 19 Jan. 8 
__ 260 610|Panhand Prod & Ref_....- ° % «(1 % 1 1 Sale % Mar. 7| 1. Mar. 7 \% Jan. 23} 11% Jan. 15 
359,100 971,527|.. 8% preferred. _....--- oo}! oi 9% 5 6 4% 5 5 Mar. 19) $5; Mar. 10} 3% Feb. 2) 8 § Jan. 18 
1,000 '700|Paramount Publix Corp....*/) 7% Sale |} 10 Sale | 634 Sale | 634 Mar. 26) 11% Mar. 3}) 6% Jan. 5) 114% Jan. 14 
4,200 13,750|Park & Tilford........--..- s' 3 11 3 3%] 3% 4%) 3 Mar. 5) 4% Mar. 23]} 3 Feb. 10} 41% Jan. 13 
3°600 '£09|Park Utah Cons Mines-----1|, 114 1%|| 1 sale | 1° Sale| 1 Mar. 1| 1% Mar. 7|| 1 Feb. 18) 1%ZJan. 4 
ad ‘ Parmelee Transport Co.....*]) 14% 2% 1343 15%} 1. Sale 1 Mar. 3} 134 Mar . | wae a2 3° gee. - 8 
900 4,100 
6,200 49,400)" 0E® BEth...0-----0----- + 7 Bale % Sele} .% Sale | 24 Mar. 23) (34 Mar. Ii 3 Jan. 2} 1 Feb. 17 
3,200 CT ag ee ¥%ll 4% Sale| 314 3%' 3° Mar.18} 4% Mar. 3}! 1% Jan. 11] 5% Feb. 17 
2100 15,400 Nate Mines & Ent ctf...20) 6 8 7% Sale| 5 5% 6% Mar.28) 8% Mar. 2] 6% Jan. 5) 9 Feb. 13 
15,000 ‘9 — Motor...........- 10, 2% 3 3% Sale| 3 Sale | 2% Mar. 2] 334 Mar.10] 234 Mar. 2) 4 Jan. 26 
45,200 111.500\Penick & Ford.........-.-- 26 Sale | 2854 Sale | 234% Sale | 23% Mar. 31! 3234 Mar. 8) 23. Jan. 65] 3234 Mar. 8 
1.400 3'800|Pemaey (J C) Co........--.-. *| 273% Sale | 30% Sale | 31° Sale , 30% Mar. 28! 344% Mar. 8}| 26% Jan. 5) 341% Mar. 8 
oe 500] p referred __-_---..-----100 | 75 85 8514 Sale | 87 Sale | 8514 Mar. 1] 91 Mar. 5j]| 80. Feb. 3] 91 Mar. 5 
1,300 4,800|pen eae & Coke........ So] 1% gel 2 34} 2 Bh nn ane mig he cee aaamel 1% Feb. 1] 1% Feb. 1 
,300 5.900 tee eee ER noo 1% Sale | 1 14; % 1 % Mar.17) 1% Mar. 3 %Jan. 7| 1% Jan. 2 
an. <: Jon . % preferred----.-.-..1u0} 33 5 5 Sale| 5% 6%] 5 Mar. 1] 6 Mar. 22]] 3% Feb. 13} 6 Mar. 22 
31 on Be Preferred econ ee-n--2| 78°? Salo’ | an3g 98°] 90% 95. | 901g Mar 38 "05" “Mar “ial 78" Jans” 7/88" Web. 35 
: : erred... ~ - ~~ - ~~~ -----— % + < > ae ar. eb. 
pea 52'300| People’s Gas L & Coke...100/115}4 Sale | 98 Sale | 8454 Sale | 8434 Mar.28101 Mar. 8j} 84% Mar. 28/121 Jan. 15 
ME nbnhaninesnonadunee ROG WERE Chae Sorecl esa cc oddeonns. = Oe wEA OES uaa % Jan. 4) 1% Jan. 9 
800 1,900 
42,000 ,000|Bet Milk. oe} 12 12%] 11 1134/11 11%] 11. Mar. 2:11. Mar. Qi] 11 Feb. 4] 12% Jan. 7 
34.200 88/200|Petroleum Corp..._......-. *| 374 ous 4% Sale| 4 Sale | 3% Mar.19, 4% Mar. 8]/ 3. Jan. 4 rey] Jan. 7 
2,000 3.400 Phelvs Dodge--.....-...-- 5} 6% Sale i} .6 Sate 5% Sale 5% Mar.29. 7 Mar. 5j| 534 Mar. 29) 8% Jan. 8 
gore 900 Philadelphia’ Co pref 6% ..50 35 42 || 37 38 35% Sale | 35% Mar. 31/ 41 Mar. 10j/ 35% Jan. 5) 41 Mar. 10 
MS SE, MMS fg (6) Be owewowwss Poon Oe ow Oeee 72.4 GEM GFSel. occu .cenoelccsnct seceun \% Jan. 6/73 Jan. 16 
16,90 84, a cE Otked Benen eeaccleceee anesloocrke ahinesldamsenpaieunnrsmaeOtews os ep nntee 
6 Soo 4.008 Philadelphia Reading CAI. $ 334 Sale 44 Sale | 3% Sale 3% Mar. 28; 4% Mar. 7 3 Jan. 4) 5% Feo. 20 
100 2090|Pbillips Jones Corp. -...--- th; 10 8 8341 6 7 7 Mar.12} 8 Mar.16]}/ 7 Mar.12; 9% Jan. 5 
6,000 10,700] .. Preferred... ........-.-- ido 3344 44 3144 50 | 24 Sale | 24 Mar. 31) 31% Mar. 2/| 24 Mar. 31) 32 Feb. 10 
,700 159:767|Ebilip Morris & Co__._...- to} 82 ry 834 8%} 8% Sale| 8% Mar.31) 10 Mar. 8}} 8% Feb. 2] 10 Mar. 8 
to) OU TplEnae easens=——emna] SSE SM | Bae SH] GSN] Sc MME od SUE ME Bll duc atm ofl 934 Mae af 
wensent 222 Qe ee «= = enon oon- 8 4 Mar. ar. 3% Mar. 2: 3} ar. 2: 
SC)" Preferred. ..-.----.... i00 | ----- oa 37%|----. 3 1... eee 40° Feb. 8| 43°? Jan. 11 
1.200 4,800 | Pterce-Arrow Mot C pret..100 40 44 || 35 3716! 33 Sale | 33 Mar.31! 39 Mar. 2} 33 Mar.31| 41 Jan. 6 
5,160 9900] p, Cisse A-7-------------=-5 8. lO Fa 4 | Oy 8 | 5, Mar-17) 5 Mar. 17] 5,, Mar. 17} 9 Jan. 13 
4.200 9'100|Pterce Oil Corp.......--.. 35 4 Sale 34 Sale ¥% Sale ly Mar. 22 % Mar. 1 “Jan. 2 4 Jan. 8 
10,400 43,700 m.. Preferred __........ 100 3 s $ 5% 5%) 5% 6 5% Mar. 2 7% Mar. 8 3% Jan 5 714, Mar. 8 
"300 16.450| Pierce Petroleum. __________ *| 018? Bele | 34 % _ % Sale % Mar. 2) 1% Mar. 8 4 Jan. 2| 1% Jan. 7 
300 ‘000|Pisbury Flour Mills. .-_.__- *| 2 ~ 4 | 21% 2233! 16% Sale | 16 Mar. 28) 2214 Mar. 3]] 16. Mar. 28) 22% Jan. 9 
100 600| Pirelli of Tealy A---...-..-.. 27 Sale | 31° 32° | 31° 32 | 31 Mar. 2] 313{ Mar.18|] 26% Jan. 5] 3134 Mar. 18 
200 300 Pittsburgh Coal (of Pa)...100] 4 5} 4} 6%; 4% 7 7 Mar. 21 7 Mar. 2/] 6 Jan. 7| 7% Jan. 14 
400 2,500] »,°@, Dreterred.--.---.-- 100 27% 29%4 | 30 7 | 30 35%) 30 Mar. 26] 32% Mar. 12|) 29% Jan. _7| 40 Jan. 28 
60 110|Pittsburgh Screw & Bolt...* | |3/4 Sale | 3% 33%] 3 34%] 3 Mar. 29 334 Mar. 3]! 3 Mar.29;| 4 Feb. 16 
ie 1,100|Eittsburéh Steel pref..- 100 23 6 || 22% | 20. 30°°| 22. Mar. 2] 22% Mar. 2/| 22. Feb. 17/ 24 Jan. 18 
210 319) Pitts Term Coal___....... too} % (1%) 1 Sil | 56 1h Buecwnig nakeeenncaraamass % Jan. 27| 1% Feb. 15 
700 3,300] ppe ce ereterted. --------- 100 |----- 14, |} 11. 12%! 10° Sale | 10. Mar. 31] 1234 Mar. 3}} 10 Mar. 31) 1214 Mar. 3 
970 3"250 Pittsburgh United_.__...- 25] 1 14] 2% Sale| 13% 2%] 138 Mar. 23] 2% Mar. 8] 1 Jan. 4| 2% Mar. 8 
es PaO Pie OBR ae nannennnnnn80@| 35 40 (1 35 3G | 34 3734) 35 Mar. 2) 3644 Mar. 9] 30 Jan. 6 40 Jan. 21 
1,200 5,500| Poor & Co class B.......... ef 3°” 4 137° 3%) 2 331773" Mar. 281°°3% Mar. 3!) 2°” Mar. 28|""4% Jan. 14 
.oi ee é 2 3%| 2 Mar.28} 3% Mar. 2)| 2 Mar. 28) 4% Jan. 14 
5 B00 15.100|Porto Rican Am Tob cl A- joo] 396 4 4% Sale| 3 4°| 3. Mar. 20] 5% Mar. 7|| 3. Mar. 29 5if Jan. 15 
3'300 10°700| p, #88, B- ---------------- 1% 1 1% 15%]  % Sale % Mar. 31 13s Mar. 7 % Mar.31| 1% Jan. 14 
40'644 154 Postal Teleg & Cable pret_ io 4 get 4) 6% 8 4% Sale | 4 Mar. 29] 7% Mar. 3'| 4 Mar.29| 9 Jan. 14 
69:4 156'925|Erairte Oll & Gas... _. 2. 25] 5% Sale || 5% Sale | 6% Sale | 5% Mar.19] 7% Mar. 8| 434 Feb. 9| 7% Mar. 8 
*Y<9|Prairie Pipe Line..........25| 6% Sale | 8 Sale | 8% Sale| 7% Mar. 1{| 9% Mar. 8| 614 Jan. 4! 9% Mar. 8 
1,200 3,200 pressed Steel Car 7% 
7 pf. .100 6% 8 8 8% 6 Sale| 6 Mar.31 8% Mar. 2] 6 Mar.31/} 11 Jan. 14 
77°30] 145°S00| p,COMMOR=- == --------2-- 13 1% | 2% 26 134 Sale | 134 Mar. 31l 2% Mar. 7| 1% Jan. 6 256 Jan. 14 
330 rt rocter & Gambie deities | 40 e | 40 Sale | 3114 Sale | 295g Mar. 26) 413, Mar. 7| 2954 Mar. 26] 42% Jan. 14 
2,800 12'200| pppreterred, 5% —--------- | 8324 95, || 9334 97 | 94° Sale | 91° Mar. 28) 98% Mar. 11} 91 Mar. 28/103" Jan. 15 
300 1200)" par cere & Ret Corp... 50) 1%/| 1% Sale| 1% 134] 1% Mar. 1) 1% Mar. 9} 1. Jan. 23] 154 Mar. 9 
aoe 1 300| peace referred.— 11858 1oba{l198% 132 | 8 _ 9° | 834 Mar. 15] 9% Mar.30] 3% Jan. 8) 9% Mar. 30 
63.700 283'728\"" or Gosp of N 5 ot 8%_100 115 12454 12334 130 (127 Sale |127°° Mar. 31/1304 Mar. 5/j120% Feb. 2/130!g Mar. 5 
400 14 Common....-----------=; 54 Sale |/755%4 Sale | 5134 Sale | 5044 Mar.31| 60° Mar. 7| 48% Feb. 10) 60 Mar. 7 
git a0 28 secmesaaeen Hllige, 18% iddis Hie, 140%¢ Sale 14088 Mar: Sulnta, Mar: 10 108» Hob: 20l114, Mar: 10 
wren ene eee 4 ¢ Mar. 2: ar. f an Mar. 
sa |= pipreferred O Ga bat Wc <*|| 78 8036|| 83-90 | 80 Sale | 80° Mar.31| 87 Mar. 7| 78 Jan. 7/87. Mar. 7 
8 4,800| $5 preferred w ae. 9934||"907~ ~933Z;°9317 ~95i7|"9337 Mar_28!"96°~ Mar. 9 i: we ae ree 
5 ORO pe erred w i-------. 100 |----- 4; 93% 95%] 9334 Mar. 28; 96 Mar. 9/86 Jan. 5| 96 Mar. 9 
45.200 168.955 Pullman Company be acows ive|| 18 Sale 21% Sale | 1754 Sale | 1734 Mar. 28] 2414 Mar. 5] 1534 Jan. 5| 25. Jan. 14 
a? | uate Alegre Sugar..-----50]] 34 Sale Kl % i | Mar. 2 Mar. 2 Feb. 17| ~ % Jan. 2 
22,100) = 52,400! Pure Ol. ooo eer 25|| 434 Sale || 434 Sale | 43g Salo |""4"~ Mar 30)” Big Mar. 8 Weng ssegnn nen al--saz-ymonngs 
aea|) Ure ON. -...------------ e 4% Sale 4 Mar.30! 5% Mar. 8| 3% Jan. 4) 5% Jan. 15 
93,300] 193 "7oulpyereferred — ----------- 00 55, 59 || 5934 Sale | 57% Sale | 554 Mar. 41 60. Mar. 2| 50°” Jan. 5] 6035 Jan. 14 
y Bakeries._-......... % Sale || 133% Sale | 10% Sale | 1014 Mar. 28] 15% Mar 4 1044 Mar. 28] 15% Mar. 7 
418,600} 1,508.100|Radio Corp of Amer e| 5% 8 
° ; tio Corp of Amer_.._._. 4 Sale 9% Sale | 6% Sale| 6 Mar.30| 10% Mar. 7 5% Jan. 5] 10% Feb. 19 
B00] 164700] Ze _breferred “A™..---- 50|| 25° Sale || 2444 27 | 24°° Sale | 22 Mar. 9| 27° Mar. 2| 22” Mar. 9| 32% Jan. 12 
ements beebtehtel PA Keitn-Orpbeua GAs 10 Sale |] 14% Sale | 10 Sale | 10 Mar. 26) 17% Mar. 2] 9724 Jan. 4/ 18% Jan. 14 
96.800 88.800 one & tee ini is eo 2% 8 5 5%| 3% Sale 334 Mar. 16} 6% Mar. 7j| 2% Jan. 4| 7 Jan. 14 
tt) erry | Sled deiebeeapametrs: ie RRS: Se: ilialeeeiates sbeebs ork: tates bcc Sy ie a eee ites ton chanel 
1h’son oot 0 Raybestos-Manhattan______ +] 11 Sale 934 1014} 9 Sale | 834 Mar. 28) 1034 Mar. 11 “814 Mar. 28 “11% Feb. 15 
2.300 “0 Real sitk Hosiery B53 tawue io|| 2% Sale 3% 3%] 3% Sale | 3% Mar.10} 5% Mar.12] 2% Jan. 4| 5% Mar. 12 
BP 300] Rene ered an eannnnn 7-108 7% 32, 12 7, * 10, | 10° Mar. 9| 16° Mar. 14/) 10° , Mar. 9 i Mar. 14 
lela tetateted o’* ZB SB. Blecenwws ceewecloosses secese 4% an an. 
19 oho 75,800 Reet ereterred ~---------160]] 3°. 9 346 5%] 2 Sale | 2°” Mar.3i| 314 Mar. 24|| 2°° Mar.31| 4° Feb. 4 
200 112 —es and _._. ae 2% Sale 3 Sale | 2% Sale | 2% Mar.15) 3% Mar. 5j)} 2 Jan. 5) 3% Jan. 14 
20 108|_ 94. preferred=_- Jeol 12° i7sl] 11 20°] disc 28 | 1i3¢ Mar. 36] 12? Mar. dail dt gies ool da? dane ot 
DAN eee ered ~ - - =~ === 4 4 ar. ar an an. 
_ 9.000 31,200/Reo Motor Car ~~~ - 22... Jol) 3 Sale || 294 Sale | 2" Sale | 2 “ Mar. 22| 254 Mar. 1|] 2 Mar.22| 3% Jan. 8 
22,000 121,244 Republic Stasi a" et mere ee ee ty a a Ne ee a ee ate CP Septet LTS ele te | ty et P| 
‘ 2° 2 RON *!| 4% Sale 5% Sale 4% Sale 4% Mar. 30} 6% Mar. 5i]| 414 Jan. 5) 6% Jan. 14 
»2 OF 4 . 8 ‘ , a vo 
ba 23.920 ae referred cov. --—- 00 2% Sale || 143, Sale | 11° Sale | 11”. Mar. 31| 1534 Mar. 5/] 81% Jan. 4| 15% Mar. 5 
a 500 sie Copper & Brass_....%| 4 iy 4 6% 23 4 2% Mar. 24' 3 Mar. 9 2% par 24 3% yan 28 
+ meee mann e 4 weeece ecececlececos eocece < an an. 
5,400 13,988 Repreteeted - «== --- -nnnnn see}) 25, 30 || 18% 30 | 183¢ 30 |.-.-.. -.--2-]------ 2---02 15 Jan. 28}17 Feb. 2 
Bit: = 9 hetee © ae Ce. éugunave =| 8% Sale 9 Sale| 8 Sale| 8 Mar.31] 10 Mar. 3}] 7% Jan. 4/10 Mar. 3 
100 3,800] New......... Babiimansaied " 4 5 3 4%4| 3 4 3% Mar. 21| 3% Mar. 2i|} 3 Feb. 23} 5% Jan. 14 
































* No par value, 
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AGGREG 
~ ATE SALES. STOCKS 
min, | Sine |S. ¥-8TO Pric PRI 
a Jan. 1. CK EXCHANGE Jan. 2 CES IN MARCH. RANGE 
124,400 Shares. | veynotd ——||— 932. March 1. | March31. e: SINCE JAN. 1. 
Bits 4 Pog Rapaaide RS} Tob A B...- 8 id. _Ask.|\|Bid. _Ask.|Bid —— Highest. Lowest 
7,600 on'son OIRhine We Wiese chusike Ghar Oe ie| 80 a! —_ 38% Sale | 34. aie Sale Prices. | Sale . Highest. 
4300] 30; Lol) Rte Grande palin ee P=] 10, 20. || M47 39, | AY sale’ | 33% Rar’ g4] 40°” Mar’ sil 32% Prices. | Sale Prices. 
; ’ rande Oil. aed Sale 20 44 Mar. 24) 68 Mar. an. 4/ 40% J ; 
1,000 2600|Ritter Dental Mia --------- el] 2° sal tle 1% ul "iz baa ar. 4i| 64% Mar. 24 an. 14 
a. ' See ,000] Rossi ME EETE cccccccss . ale 2% Sale 2 “4 % Mar.30!. 3% Mar. 1 1l Z 69 Jan. 
68,200] 149,206 Royal Bak Powder 6% pt. ial ht ait. | $32 B88 6 gale) 2% Mar. 30) aif Mar. Ul 9” Jan. yaad Bs 28 
, oyal Dutch Co N pone ¢ Sal ar. 26 65 ° an. 2 . 
16, ¥ shs.-- --|]105  ----- e| 4 5% Mar. 8 216 Mar. 
| 00:00] — 180'100| Safeway Stores e008 aia bug waia|'Sbse Sais" i85¢°sdas-3a| 39°~-Mas “a 3x Feb. 9] 836 Jan: 3 
: tit... 1 554 Mar. 23| 23. Mar. 4!| 13% : an. 
Ph 1.680 yo eee | a os 59% Sale | ,8% Sale § Mar. 23] 23°” Mar. 4|| 13% Jan. 4/°23°" “Mar. 
2'400 Ww ll tne *........... ijee|| 63% 75 1, Bale | 484 Sal 634 Mar. 31] 10% Mar. 4 
2'900 “S00 Savade Acae Coes... 190|| 7834 S 81% Sale | 84 8S e | 484 Mar. 31 § Mar. 7|| .6% Mar 
900] 18, 400|Senutee rms Corp..-.------*|| ale || 8354 Sale | 8914 Sale | (9% Mar. 4 5944 Mar. 5]/ 39° Jan. 31} 1034 Feb. 15 
apiinaies » 7 a . 
127,300] 199.400 scott Paper -- wo recneee iooll 28 © 31°] 23. S40" 3 Bale| 3 * Mar. 3l| 734 Mar. 19 75 Jon: 4194 Ja ar 
300 : board O81 Go of Dl... +1] 36 15 Ma Mar 31% Jan. an. 15 
7B any Bleep Beh a Bo | Bg Bes ag BAL SEE Blaha MEE 12 Mai) 4 dane 
, 4'200|Secon: oebuck & Co._..-..* Bull 2% 3 Sale | "734 Mar 29|74034 Mar é ar. 26130 Jan. 5: 
; 200|Second Nat Investors.------1 33 gale || 33, Sale 2% Sale | 24 Mar. i 9% Mar: 's 8x Jan." 12] 42. Feb. 13 
52,000 190: 200)sensca Copper.-.--------- 1|| 32° Sale || 33% 4] gh 33°41 gt Mar. 31| 364 Mar gi i Mar. 31 2 Jan. 21 
sethnencseoeges s } ar. 2 a 
6.200 goo chads SE aseenbehe +] ais “6 Mar: 17] 32°? Mar, 23]| 3034 Feb. 11| 32 yan. 5 
700 14. 200 Shon bebea coccces sl] 3 ale || 4% Sale | 333 %| _\% Mar. 4 eb. 11) 32 Jan 
29,600 400] Preferred me_-.--------- * “% 15 4 4%1 3% Sale | 334 Mar. 29 24 Mar. 4 % Jan : 
394 87. ;300 Shattuck (G F) wae were rnee *}} 28 38 4 Sale 3 . 8 4% 339 Mar. 21 5% Mar. 2 3% Mar 12 Jan. 4 
28,610 ot '024|Shell Transp & Trading... £ +1] 9% Sal 27 28%] 24 ane 3° Mar. 31 4 Mar. 5)| 3% RE + 5% Jan. 13 
9'300 1'010|Shell Union Trading... £2|| 5 ae 10% Sale | 10% 5 | 24% Mar. 29 4 Mar. 1] 3 M -21) 5. Jan. 14 
6, oP meng i adinunsneneses 2 3 15 15% Sale 12 Sale 10% Mar. ie Mar. 5i| 24% ope 31 5 Jan. 13 
ong ee coal a Sale || 5338 Bale,| 53% Sale | 13% Mar. 1{ 123 Mar. 8] “23 Reb. 11] 124 Jan. 18 
37,300 . «3 ° % 8 25°" Sale | 23: Mar, 2 Mar. 1|| 834 Jan. 4 Mar. 8 
276, 5,000|St no ceaen Mi] % ale | 23% } 4% Mar. . 15) 15% M 
78/500) 531,700|Sinclatr Gon Oil soot is afitl| 434 5h] 4 sate” ig Mars o7] 034 Mar’ 7 19,° Jan." 2] 3 Mar. 9 
preferred _.__......10 *!| 4% Sale a 4 7 Sale 4 Mar. 26) 6 M 4 Jan. 4 ar. 7 
$400] 17-20) 8agty OW Co. nnnneannn wal GABE | bc Re) 2 SE] pote WYRE 8) beg $e 
200 ee 25|| 2 2°” Mar Mar. 8] _4 , \%% Mar. 
1 339) 1.980 Stowe Sheitleid Steat & izA00 12 ote) 1838 89° | 2898 SoS.) hae i] 06° Mar:21| 79% Web. 6] 06 °° Mat. 24 
13’ Shibesaen Deen” 15 9 4% 20%) 1 ar. 1| 444M se 
3 2 “te no 100 10 4\ 173% M ar. 8 
304.3001  6on'san ~~ Li ey eatetoeeneene” a 20 |] 12% 15 Soaked 9 ae etl = ue a 3m Ss Mee. 8 
2,600 92,100|Socony Vacuum ¢ eee Se 1 % Sale 4 13%] 7% Mar. 16 9 Mar.16}| 43 Mar 4| 19° Mar. 12 
RA MSc oye toy eee ace | geet | oS all a Mee el Bee dl 8 Mar-i9) 12 Jan’ 1 
. 460 1.07 orto Rico Sug -._.--- 0% 48 5 ale | 83 Sale . a 1 p 4 Mar. 5 = 
25,100 ai’ ban 8% preferred _ See «| 8 53 %! 51 8 e | 8% Mar. 31 Mar. 3} 1%M 1 Jan. 11 
-- ‘ShilGew Cellieroin’ eben. 35 eo “Sr 7_ Sale Sale | 51) M 105% Mar. 8| 8% ar. 8| 4% Jan. 
ieee 100 ornia Edison a1 3 97 90% 6% Sale 6 ar. 24) 59° Mar % Mar. 31] 10 n. 11 
~77"9s!1 3134 Sale |] 315¢ 91 Sal \% Mar. 29] 7 . 9} 40%¢ Jan 3% Feb. 16 
So 315 ale | 90 %M - & 
500 ee Dairies class A_.-*]| 6% % Sale | 264 Sale | 26% pe st 93°° Mar. m! as aaa O36 -- 14 
3.000 Spalding Bros__---_- ol] 1% | 7% 19%) 9 1 1 3234 Mar. 9j| 20% oe 8) 93. Jan. 
ie lst preferred._.___..-..10 ei] 95% 13 24% 8 216 2 Ee . 6] 323% Feb. 19 
35 Spang Oo ae ga 94 100 7 Buel 355 abecl i07~ pace $8) 3337 nasi 10, Jan. 26 
18 100 ———_..........._ a . 12 a eas 0 Mar. 23) 11% Mar. 11 24% Jan. 14 10 Jan. 26 
180 Sparks Withington eora seg “Bis Gate as BL* &# O54 Mar. 18 4156 Mar. 10) 2 dep. oal of = 
1,100} 7% = ial aie pe re Sale 2% Sale | 1% 45 40°" d ar. 7| 934 Mar. 3! Feb. 24) 95 3 12 
1 abGieanee, mena’ a be --=-s50] 1% 2%) J) ie | "13 Sale| 156 Baar. 301 nm Bee : 3 83¢ Mar. 7| 934 Mar 9 
6,400 lwo Sona. *||""33¢ 30 I} 938 of | i73t oo” i? Mars] 7° Mar. 91) 4054 Mar. 30 43i4 Jan. 3 
9 08 es * 6 10 94% Sale Es 29 16% Mar ; Mar. 2 ’ F ar.30; 344 Jan. 14 
413100] SpletelsMay-Siera Go-=-=-2]] 3 2 |] 7 Sale| 8% led] 6° Rare I a) Mar. 23] 1834 Mar. 13) 30 Ju 
4. aia... 3%! 4%] 12% iz Mar. 1 F aaa 14 Feb. an. 6 
70 Sonata Sale| 12% Sale" 333 Sie] °3°* Mar: 8 18° Mar: 23 | 1436 Ma 4] B34 Feb. 19 
213,900|Standard G ae 434 120 |/117 11736 11343 Sale | 11% ned 8| 3 Mar. 8 i$ Mar. 28; 15. Mar 38 
S000 $6 Geen ‘| 28 8 1732 Sale |11734 Mar. 21118 Mar. 10 1358 Shel nee 4 
500 Preferred (7%) weccccoces= s ou 283% 29 272348 118 Mar. 10,}114%4 Feb. 31! 14 Mar. 5 
45 Preferred (6%) ........... *i] 61% e |} 33. Sale 38°" ale |722}4 Mar. 31 | - 15,1194 Jan. 22 
5'400|Standacd te oa s Ox SF site Ian Sale | a7 Mae. at 3414 Mar. 9 (72276 Mar. st 
‘ 5900 | cee at Jnvecting "5 “ 2% a ane 42% 4834 a4 hr pehg tt ie Mar. 39 Mar. 31 atid = 2 
69,300/Stand Export pref.100 4 Sale | 56 e| 2 2131 2 2 ar. 30| 59% Mar. 3' Mar. 31| 75 — -i4 
26.700|Stand Oil of Calif ______- 87% 88% | 86 | % 5 a siar 1| a te 3) 50 Mar.30 61 Jan. 15 
736'200|Standard ll of Kanvas.---25 Buse seictil Sas soi | o452 sate’ % Mar. 26) “34 Mar. 2 : oa a bee 
: core , 3% Sale | : 54) 86% Ma 4 Mar. 2 2 an 
1,500 Stare ard Oil ef N J... 934 Sale 10 § 24% Sale | 24% r | 90% Mar. 16 Mar. 26 % Jan. 
141200) Starrect Co (The t. §)------ 25|/ 2844 Sale || 2534 aote | atts ane 4% Mar. 28) 2744 Mar. 9 gif Feb. 11| 9134 Jan: "9 
2.600 Sterling Sec Corp cl A--.... ¢ ° $34 Sale | 28% Sale of 34 Mar. 31 1034 Mar. 321% Feb. -6\ 2744 Mar. 9 
21000] Conv ist preferred. _--80 1% 2%] 9% sale | °s 244 5M Mar il| "5% Mar. 8 25% Jan, 29 31 ; Jan. 21 
1400 Seoware War "c"gel] 23° sete || 28% saxeé| 21is sal 1% Mar. 30) 14 at eee f Jan’ 23 
8,400|Stone & Webseers---------'s|] 1034 Sale |] 11 1% ate | abs MBE: 0) of MBE: 13] 0b” Feb 10 18 Jan. “9 
oh eat eee ote woe ioe resg Sele | 1836 Sele | 43 ¢ Mar. 12] 20° Jan: “5, 2334 Jan. 3 
7,200\8 Bi 1 Sale | 10% Sale | 1 Mar. 22, 5144 M | 4 Jan. 3 
fir yy + ppeeeeses ae 1034 a 1034 Sale Ao Mar. 31! 1554 Mar. 1% 33 sai 6% Jan 
2'000|Superheate. Go (The) .... \| 32°” Sale 744 Sale | 7% Mar. 1 104% Mar. 31|] 95 Jan. 5 155% Mar 14 
10'865|Superior Oi! Co (The) H Sal 30°. 30%] 30. M r.31) 1144 Mar. 3'| 7% Jan. 7104% Mar. 10 
$s00leepener Senlo222 ia . | tse 28st Pac SS] Ht Mar. 16 32° Mar. ii| 27% Mar. 31° 13% Jan. U4 
eceeeccecee Sale 1 ar. 7 . 2 - 
1500] amenta Co ot amerien......¢] 1 4] oe] hol oR olf Se Oe RE By Meas 
8,200 an. Fametes..----08) tt. 24 1 5° Mar.26 634 Mar. 4 Jan. 5 an. 
11 300 ieumiedmnate de a ecnennnne * 1% Sale % aa 9% 13 9% Mar. 19 It 44 Jan. 4 7% Feb. 13 
313:000|Temaessee Cor *D-------- ll ais 1258ll tse 1353 8 lS, | 996 Mar. 19) 106 Mar. 10, 9% Ot 
183/800 — Gait (The) eta “ 13 sale 1A 1234 12% Sale 12” Mar. 321 116 Mar: 3} +4 Mar. 3 oa — 4 
aN ‘ a % : 
11200] Tesae Pacttic Goal & 12% Bate |] ais sale] 1153 Sale | 1154 Mar. 93) 188% Mar: 23]/ 11% Feb. 24l 13 Jan. 19 
,200/Tex peer eee & S8.-- 88 2 e |1723% Sale | 2 lg Sale | 11% Mar. 2 2% Mar. 4 1% eb. 24] 1334 Mar 23 
------ Certi*icates ‘em ctfs._...1 4 2% 1 Sal 21 Sale | 21 Mar. 41 131% Mar. 8} 10 Jan. 2) 2% J : 
ERE 100 % Sale 5 Sale 2 Sale 1% — 31} 26% Mar. 4! 20 Feb 9} 13 _ 16 
2.900 Mes en ast, ge ee e| 4% Sale| 4% Mar3 23% Mar. 8 0% Jan. 5| 26% Feb. 4% 
iy. Convertible preferred... . 4\% ae a ee ree eee 1 6)2 Mar. 8 4 , hp 16 2 Jan. i 
riers Thermoid Co preferred....*)| 25 Pr igs 3% POPE BR ig k Eee ogee an. 4 634 Mar 
2'400 Third Nat'l Investo: ° 26% 30 26° 334 3% Mar 29 | Se eee 
7°95 Thompson (J re 24, 11 9 25% Mar. 17 4 Mar. 14}! 3% SFG Bert gage 
1'000|Thombeon seeereet: 1458 snte’| 14° 15M) 148f Mars aig Mar: 18}, 254 Mar: 17] 28° dan: 24 
000/Thompson Stacrect.-- 9% 13 ic atte | 1459 dase sil ted Mar. 2|i 1 Mar. 17) 3 Jan. 31 
148,100] Tidewater | 70 fae | 8% we | 1205 Mar. $2) 188 wa § 13°" Jan. 5) 11 Jan. 12 
Liga Weakest ee as uhye a4 a9 SRP og Mar: 13) "983 Mar. 4) 644 Mar. 12 188 Mar. 8 
oe eae ae q@ 18 |----.- a A ° 10 ¥. 4 
900) Tidewat @}) 25 27 215 Sale 2% Sale 517 Mar. 19) 31 ar. 10 % Jan. 23 Nom a | 
2,940) 6% OS Se 5 2234! 2236 24%] 2 % Mar. 19| 3% Mar. 7 1314 Feb. 23 
266/700 Timben-Detrolt Axle “tie m aS. 3 10 7 iy 2134 Mar 28% Mar. 8 ai Mar 19 gi: Jan: 30 
, mken R ---18 7 31 7 WM - 3 28 
83,800) Tobacco Products Gora _--- bye gditl| 426 Sale | 426 Salo'| “3 Mar. 29) 20 Mar.isl| 7 a | an 
37°100| Clase Ane sets Gora -a-* £56 Sere |] 20, gale 1834 Salo | 16% Mar. 8 Ma Mar: tH 30 ar. 28; 29 Mer. 18 
ens’ 300 Clase A--— =~ ano at r+) 3% 3% yy es Chess 5i4 ed 3 21% Mar. 8 | 18% oe: 5: 6 pear. ll 
i00lvvaneametinn Gane seh 30 4 56 834 Sale |--222 2---- ee ae ts 2% = * = s 
deposit. -*/| 634 736]! 8% Sale |---—- _---- 5 S Mar. . 
1142900] Fran, & Williams Steet 25 Sale'|] 434 Sale | 334 Sale” 8 Mar. 1 oy Mar: 3 34 - % ai Mar. 4 
6.100 ter soe gang Corp. ..... . 3 4 4% 334 Mar. 28 53 on’ 4/1 632 Jan. 6 9 Mar. 3 
Quine claiges t 7 4 9 
4 100] Trico Products.......... 100 3B s 234 3% Sate 4 5%} 4_ Mar. 21 . 2% Jan. 2) na 4 
5 00| Truex Traer Coal.........- *|| 26 ale 51 54 Pts. Sale 214 Mar. 3 5 Mar. 4 3 | ; ae 
fieicempepe Conceal OH “Bese! Doig 0, | 3575 Sale | So's Margi] 4, Mar. 3) 232 Jan: di 4 Ja 
46,700 ipeibeaae ad cemendionibe ol) 6) Bale || 5 1%| 1% Sale | 1° Mar’ Sil S155 Ree oll akte Rae S| sass Jan. 14 
ood Kiliott Fisher 2% 2 5% 6 | 5. 8 1 Mar. 3 ar. 9|| 25% M | 56% Mar 
2% pret isher__*|| 16 Kil 2% 8 Sale| 5 M 144 Mar. 19 ar. 31! 31 , 
4, 300 + ad preferred____. za Sale 1 ale 1% Sale ar. 29 5K M . 1 Mar 5 Mar. 9 
7647300|Yaton Bag & Paper.-.--- 95 105 9° Sale| 15. 18 ye oal 3 ae ail ae ° 3% Jan. 14 
Carbide & Car _---_- | 6 5 1°°,, 138 98% 15 > Mar. 30) 23 Mar. 1j| 1 Mae: ae 65 Jan. 
weeee- ° 30% Sale 7% 912 Sale | 98% Mar. 31 Mar. 7j/ 1 ar. 24| 3 Jan. 
Q - 31/101 4% Jan. an. 
32% Sale 2814 Sale 38 wae: 10, 97 Mar: 16 981% Mar. BP he Mar. 7 
eb. 8 36% Mar. 9 



































N. Y. STOCK EXCHANGE—STOCKS 






























































ARCH RANGE SINCE JAN. 1. _ 
PRICES IN M. . 
Highest. 
S e Highest. Lanett. 
GGREGATE SALES STOCK 1 31. Lowest. 
A Since |N.¥.STOCK EXCHANGE 932. March 1. | March3 k| Sale Prices. | Sale Prices 5 ios oe i1 13% Nong 7 
ar Jan. 1. sk.||Bid. _Ask.|Bid. = 11% Mar. 31| 13% + ned 9]| 15 Jan. 27 194 Jan. 2 
March. Par wt) Fo 12 Sale | 11% 14 15 Mar. 18 19 4 Mar. 3]| 934 Jan. 5 18% yep: i7 
ae Snes 300 Union Oil, California den den x 19 Bale 16% —— 13 Sale pets, quar: ti ie” Mar. g 41 3 Jan. at a og 7 
’ . | a e . 
18300 1 307 ooo foseels aaewese & Te ae ii Bale we 48% 4B Sale 33° Maz. pd of! oie: of 2044 Feb. ; 18” aly 23 

256, 13,200) Preferred ---—---.--—---50}| 42 Sale | 24% Sale Mar. 1/103" Mar Jan. 25] 4 Jan. 
2,900 13-2 United American Bosch Corp 21% Sale || 26 — 101 Sale | 98  ebondaibes 4 n. 2'14 Mar. 8 
1,100 2,000 ited Biscuit of Am-_.--.- i} 92 99%}; 98 Sale 3 4 |----5-.2----=|- 14° Mar. 8]| 9% Jan. 29} 134 Jan. 11 
12.400 AD Bere acc paces —— fe || 13 gale | 123 Sale |"11% Mar. 29| 1% Mar. 1 12”° Mar. 26| 20% Jan. ti 

890 i ipatees Pecincss Putters. %\--522 Sale || 4% Sale | 54 St34| 12°° Mar. 26| 17% Mar. 2,12 Saar: 3e A936 tam. 3p 
ARS Fe M_..----------* a. - ar. ar. 
33'600| 78,30 |United Claar Stores... ido 16 Sale || °9_ sale | +7 Sale | 395¢ Mar. 20] 3834 Mar. 15i| °1-* Jan. 2 ai Mar. 15 

d 5 bdo pga abel a *!| 876 8a 37% Sale | 33% Sale | 32 ar. Bl ob Mar. oi] 24 Feb. 111 3380 sea 

868] United Corp... ------------- *|| 33% Sale 2%) 1% 2% Mar. 18] 26° Mar. Jan. 4) 5% Mar. 23 

286,100} 1,076,86 red ......-.------- 3 1 27 24 a 5 Mar. 23|| 3 Mar. 9 

; 300] Unieed Dyeweod=--.---. lor|| 335¢ 37 sale’ | 44 _ 4%| 3% Mar: 1 303 Mar. 9] 20, Web. o3| °t’4 Bed. 2 

290 ny on me ecocnceceece= _" 4 3% Sale 2214 Sale 21% Mar. 28 1 Mar. 7 poeetteny: Ted jnenadithe 

260 36 gee United Klectric Coal 22. Sale || 2634 Sale ee ee Fe ee Jan. 5| 213, Mar. 8 

* A003] ~—«104400| Unites Stier kad Go 1 *; 8 9 |--.--- Mar. 31] 2134 Mar. 8|| 17% Feb. 5| 94° Mar. 10 

’ 4,400] Universal owe & oe as “1837 PA ta 18% Sale | 18 — 88 4 Mar. 29] 94°" Mar. 10]| 86 Feb. 5] 94°" Mar. 10 

meee: referred - .~....-..---- 1 1 Cee 5 eee rs oe ere ree 

td United opt aaah K 90 a ee ee 23 Jan. 

118-703, 845-285 rreterned os aie “dha % ‘., 91| $14 Mar. 23] 976 Mar. 7|| 814 Mar 81] 93% Jan. 21 

Leica RRM Xe Ss Unit 9 Sale 4 85 Mar 31 . 4 1% Jan e 
2,200] 5:900|Unteed Piece Dye Works... 10% wae | ais Sate | its Sale | his Mar 21] 24 Mar ail ig eb. 4) $0 Maar 

, ; Preferred -..-.-..------ * ‘ le | 46% Sale 26] 20° Mar. Jan. 5| 90 Mar 

150 A...--------- Sale || 4354 Sale 1934 Mar Mar. 21|| 77 Ja J 

See eee meats &...---+-----~ *|| 28 2134] 19% r. 21] 90 Jan. 4) 50 Jan. 
7 a0 43,260 nn See ge i] 0 in 80°"| 80 90 a: 10| 47. ‘Mar. i 37 ie. 4 1K ee 

17, 0 2,400] Universal Leaf 100]/_____ 85 46 48%! 38 41 2% Mar. 31| 14% Mar. 13% Mar. 21] 154% Feb. 

% 300 Png y Teg ohne agate 37% oa 14 + Sale 712% —— 12% Mar. 21} 15 Mar. 10 3% Jan. 27] 3% Jan. 

Betened nt Hos Bs | Hoe 8 | 08 S20) Ee al 

ied ane U'S Pipe & Foundry.-.----20]| 1 143 Bale cee Ba 28 ne es 5] yaa 18)" gaa 8 

. ,300] ist pre ea * ‘ COL CBee QR REA) 5 . 

2,500 7 800 ad oe start ne teen 100 3 at “ er 23 sale ~"2% Mar. tH Bite _- 1 ai a 30 5173 a 14 

PORES Farr re Beareneces-sesoeer are % r ° Jan 

wink te 1,000/U S Express_---- rities Corp_* 2% “30° || 4652 48%4| 47 aac “hag Mar: 31| 734 Mar. || 18% Jan: 5] 25% Mar. +5 

4,200] (24,0010 S Foreign Securities Corp- oP || “658 23%4| 19% Sale | 195¢ Mar. 31| 2554 Mar. 5|[ 18%¢ Jan. aa\--2-- webs 8 

"900 ’ es caninrededs 34 Sale || 22% 23% +! ie atapeeces “"3% Mar. 9| 3 Mar. Mar. 9 

9:400| 28,000] 8 Gypsum Gona--oa-2==2 108% 119" N104 135 °|.°--* Sale | 223 Mar. 3i| 314 Mar: 8] 2194 Feb. 10) 911 Mar. 9 

’ ss erred..... - a q ar. é 2 ar be 

°, 300| 700.0 S ettman Maci-- Sf, Gare 2256 Gale | 2236 Sale | 2. Mar. 28° 34s Mar. 9] 4, Jan. 2 734 Mar. 9 
Indus Alc 1 a, 5 5 ale 4 8, 65 Mar. " 

168,534 Titel ee Sale 444 63 6414) 62 Mar 5] 84 Feb. 13 
3,400 13 ON Class Av t C_...-.----- ~100|| 564% 62%] 60 34 Mar. 2} 8% Mar. 3 378 7. 5) 5% Jan. 14 
9.100 1,000] Prior preferred v t ¢ --- Se wets’| 7S Gale | 7% Bae. 3 Ste Mar. ol] 3°? Mar. 301 133° a. 2 

ae 1 : : 30] 1144 5] 197g Ma 
00 55,500/U S Realty & Woe pax 4% gale 7 Sale Riss + nly *~ 19% Mar. 9) $6] at 25] 390°° M 8 
19°10 34:G00|” 8% tee protecred -...._i60 1536 Soto | 15% Sane | 15% Mar. .d Biz Mar. 3|| 39i¢ Jan: 34} 19256 Keb: 19 
10-600) 24-008), 0% tet ouetees Me 3 48% Sale | 30° Sale | 38% Mar. 3 53¢ Mar. 7i| 88! Mar. 30111 Mar. 9 
22,100 54,50 "2 ferred een weer eee 5 46% Sale % Sale 88% Mar. 30 105 Mar 9 9 J . 5 65% Mar 11 
1,427'300| 5,043: 0lumiced States Steel... 10254 6396) 6295 136 [127 Mar. 10/130 7 Mar. all 36° Feb. 27[25 year , 

ei, "100. Tau * 30 |124 11] 4154 Mar 14 Mar. 31] 10% Jan. 
58,200 100,100) 7 r. DD casccennae 120% 1 F 100 40 Mar. Mar. 3 324 Ma ae 
1,300, 2.80010 Preferred. aww annnnnnnnn 48% Sale | °344 dele | Sh bas. 8] 52 dar. 1 17°* Jan. 28| 907 Jan: 2 

7 “4 etait %% Sale % Sale . wie Tena cowie Jan. 5| 18% Feb. 
jes P&L B ssewee “% 17 25 14) ~~~ --- ----5- 8% Mar. 3] 11% Ja 4 Feb. 24 

60,300 193,800) Utinie Repeaters 0 17 254] 17 1 12% Mar. 31] 18% 21 7 Feb. 2 7 ‘ 

. O00 Viproferred: ----7-a_7.100 17 16% Sale 13% om 2 4 Mar. 21 _ Mar. 21 31% Feb. 19135 Jen’ 32 
68,500,  233,900|Vanadium Corp of Am aaa oni 38 | 30 38 |------ ------]---- 14 Mar.14| % Jan. 15 
65.56 20|Van Raalte aoegsor—~s : 14 Mar.14| % Mar 3 2314 Mar. 2] 39% Jan. 14 
Ee. piv Tigo nee nanan 7 94”) 9378 OES] 0338 Mar. 2 74i2 Mar. 13|| 7342 Feb. 26 45 Bete 4 

00 5.100/¥a-Caro Chem...--------<. ™ S14 oe ater. OH na7s Sie: 2Fr oss? ton 2} 88% Jan. 22 

2.600 4,100) 7% prior onan BEDE See | 8256 Sake | Sh55 aiae. 20) SG Aer. Oa SEs: Mar. 17| 30. Mar. 1 

2,300) 6% preferred .-.-- r 6% pf*|| 83% Sale Bie 30 6 15 |--....-..- 17| 30 Mar. 1 20 | Jan. 29) 29% Jan. 12 

1.2 A oer veraaene tice & Pome 6% 20) 29 || 307 sate | 13 Sale | 3) Mar. 30] 2736 Mar ii] 66° Jan. 13] 71° Mar 16 
giana Virginia Iron, spas aH 3 le | 2214 Sa . 71. Mar . 5)19 Jan 

a 040|vutcan  ‘Detiagind-------t00||"353% Sale || 3036 Sal 13% Sale | 13 Mar. 20| i73¢ Mar. 4] 11% Jan: 5] 19 yan. 

939 “Tal tae “-*|| 1856 Sale || 17 “90%4| 6894 9036 > Nar 21) 234 Mar. 5] 13g Mar. 21 x ae 

00| 105,000 |Watdort System _—------—- 100)/ 70 80 || 70, 2°°| 1% Sale | "134 "Mar. 28| 9° Mar. 41) 6% Mar. 32] 936 yen; 43 

14,100 ‘100 Walgreen ‘preferred.-----10 ol] 27 S88. 7% Sach G38 Sa! O38 Mar: 42! adits Mar. 16l| 35° Jam. 5) 4032 bane. 1 

ann 9,500| Walworth Co. ------------ * 7 934 7 Sale 1% 1%} 1% Mar. 4} 4014 Mar. 16}] : an 
7:30 2.600 Ward Baking class A_------* 1 ‘41. || 37 40 | 33%2 3734] 3732 Mar. far.19| 434 Jan. 13 
ry te 13,500/ Clase B--_.------------ ioo|/ 3134 41 || 37 19) 256 Mar. 2], 2 Mar. 19) 496 Jan. 12 
4.500 3,300] 7% preterred.-...----- “u sale || 3 Sale| 2 Sale 3 dy 22| 13°° Mar 15 9 ~ 4| “11% Jan 3 

500| 333,100, Warner Bros Pictures...-..*|| 2% 10%] 8 18, 11. tt. 1M Mar. 97 11 Mar: Fil ase Mar. 23 pote Feb. 19 
54.500 2.530 Warner: Quinlaa.----------* hi soleil 53 13%| | 3% Sale 3% can 24 13% Mar. 11} 6% Mar. 23 14” Feb. 3 

900 ,000|Warren Bros__....--------- 12% 2 Pr - 4% Mar. 2 & aeer. % Feb. : 

SS (ee pretecres--- 2! a Te tl aie me | 2% Fis | 19% Siar: 16] 2° Mar: 1911 oot gan. 6| O83 yen: 3 

250 gt bd Rk meme lad > ite oF ain .....| 22% 20%|.) Mar? rigid Mar. Sil 9 dam. 22] 4 Jam. 22 
2.000 32.080 a ~~~ ~© poem 20% ong 4% 13 : % Sale 10” od 28| 131; Mar : ” Mar 28] 50 Jan. A 

a manneceen =o 1 0 ale v . “ ar 7 7 Mar. 

4439 21.700) anon Ole onodri-——"*| 1484 sabe || 114 sale"! 10 Sale | 63 Mar: 21) 70° Mar’ 14! 63s Jan." 2] 70 ‘Mar 13 

nD s 5. wviar. if e 
*300' °5:100| “Seconv preferredaea--—---* 58'4 Sale |! 65 72 165 ‘68° 63 Mar. 3i| 64% Mar. 4|, 63°" Jan a oe 

laid '260/West Penn El Co “A ----100| 63% 67 | 71% 72 | 65 68° 54 Mar. ~ Mar.17|| 98 Jan. 61110. Mar. 28 

179 1,870; 7% preferred. .--..----- 100, 52 55 Sale [105% Sale 1105 Mar. {120 Mar, 28/| 83 Jan if 19h Mar. ¢ 

9 1,190] Preferred (6)------_---- 100); 98 101 105 991% Sale | Mar. L 4 Mar. 3|| 10% Feb ine — 

pI 2'290| West Penn a pref 7~--2 88 aoe ae Sale | 10% 11% 19% dy 30 pty Mar. 4 3 yd 7 50. Feb. 19 

" ferred_-.------- *|| 12% Sale 21% Sale 2% “* Mar. 8ii 3: Y% Feb. 13 

880! 1,450} 6% gow mm Sag ogee 3 3% Sale i 35° Mar. 31| 47 12, Jan. 4] 17% 
2.700| 6500 a. — tj deonbecae ais Sale| 41° Salo | 9514 Sale | 38° Mart gt! 47 Mar: 3l| 19% Jan: 4/ 2535 Feb: 18 

127'800| 378/950 |weereen cee SS ae all ee suic’|| 2934 Sale |“23%4 Sale 664 Mar. 26| 717% Mar. 8|| 614 Jan. 4| 9234 Jan: 

: : house ~.50|| 2314 Sale 664% 70 | 66% Feb. 19 
12'600 5) Soni woctenaneuce Als S Mfg ..50 le || 69% 70 4 6 Feb. 9} 9% 

547,600 1,829,200 ay eee aR he “sell 63 wy A 7 13 6% Sale 6% Mar 22 18% Mae. 7 " Mar. 17 19 Jan. 19 

, 4 7 an. oe 

1,100 5,700| Weston El EP -ravecennond 29% asd 1 gato 1 1034 10% Mar. 16 so Sar. © "5532 vob. 36) 3135 Jaa. 

"100 7.309 Westvaco Ghiorine Prod_.--* 10% 1 6 8 | 6 8 nenese onvendinpanee niaz-~5|| 2234 Feb- 28 12 Mar 5 

=| gigiremetgees ceil afig ats] °.. a |* ste | yg a9] Big i: tg ae He BE 
swages j Preferred .---.-------- ‘ 

“9100! —-30,800lwniee oe ea ae eee Ht 7°te delet] 2x Selo | 1% Rear dal 102 Sane Bil dsc dan. 1a] bof Mee R 
. i y Eee B\ . 4 
OB) Hamlet recine weces aL Pg | al abi MAE] 2888 Mats 19f) ob" 8B. 13| 0838 MAES aF 
, a, as 554) 204 Bae. 27; 2075 Mar. 17/| 20 Veb. 13) 3 Zornes 

$00] 38-700 Wiiees On & Gases.” Azz] 1838 287*|| 173% fe) 2° 44] 20% | fac 738\" "Biz" Mar! “ij|""ii¢ Mar. 26)""3"~ yan." 13 
Rc, hee: RE Ag a "Soy | 14 Rar: 33) 12% Mar: 14l] a4 Mar. 23) 28 Jan: 3p 

_ | ae Class erland...........5|| 2% 2334] 14 2 : 1% Mar. 14 4 : 12) 43% Mar 

et -Overland.....--- 16 20 17 4 1% 15 Mar. 4 4 9 2% Jan. 1 4 10 

24.800 56.300 ae referred ......---- 106 1%) 1 14] 1% gal Mar. 3} 4% Mar. 18 Jan. 7] 31. Mar. 8 

600 2.00 = 7 Co......---------- ~ % 2% 2% 3 374 Sale 22% Mar. 2} 31 Mar. 10 36% Jan. 5] 45% Mar 9 
9,500 12.700) Witeos Pie 20° '|| 224 24 | 24, 27 £0 54 Mar. 31) 2556 Mar. Bi) 2036 Jan. oil aah poe 19 
10,900 PEE ge asnancsecenennon = M10l| 4056 Sate || 42 Sale | 4034 Sale | 1414 Mar. 31| 207% Mar. 7 Mar. ,7| 41, Jan. 16 
3,600 2°700|wootworth (F W).2222-_, 00l| 1734 Sale || 1834 Sale | 1454 30, | 30° Mar. -7| 35° Mar. 9 22 Mar. 31) 3044 Jan. 11 

(PR 8 eo to0|| 39° “ar || 20° 30° | 20 Sale Mar. 31] 25%4 Mar. 2 Jan. 2 834 Jan. 14 

19,100 133,000; Wort eferred “A” _____. 100)| 32 45 24% Sale | 22 a 5% Mar. 28} 5%4 Mar. 28 44% Mar. 29] 57. Jan. 1 

650 1.350| 7% pate em B.------- 100)) 25 15 6% _8 4% 1 4434 Mar. 29) 5144 Mar. 3 . 

1,150 2,550) 6% pr “ae. “| 7% 9% Sale | 44% Sale - 10) 10% Jan. 18 

10,000 47 300 Welgley (Wen) Jr. erate. —— pie Sale| 9 Sale| 83 Mar 28 ho Mar . Bat Mar = 24 = 12 
i pS a Th aan 25}} 8% 13 $% Sale 3. Sale 2% Mar Mar. 7|| 20% Jan. x ta. a 
2788) 8.288) Yale & Towne__------ B.-;10l/ 3% Sale || 3% 24 | 16, B| 24 Mar. 7) 24, Mar: $i! 7 Mar. 28| 914 Mar. § 
14,600 ' ferred .---...... Sale 9 4 3 3 12% Mar. 30] 16 reid’ Beeseobeger ites. Rebhedki nn aR 

30 410) 7% pre & Wire ...... + 8 15% Sale | 12% 1 pti: ng: Riri Kecciott n. 2 Jan. 22 
1,000 8.408 Younset'a Sk & Tube wonwes *|| 12% oe "HIT | Bale |"""3Z Mar li4 1. Mar 4 en o 4 87 Mar. 8 
6,000 "...| (Blue) certificates.......- at? es % dele 8 i Sale | 8% Mar.31| 9% Mar 

03:30) 1s0-aoalentes Resto. cowcs----—-all 736 Sole Wl sit 

oo 130:800!Zonite - 
| ] 
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MONTHLY AND YEARLY RECORD 


New York Curb Exchange 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 












































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
Ws idan Sree oe Shares 4,524,072 ET BN a iss ween an up cn co wn Bw ae $77,058,000 $93,136,000 
pees. 2 Wt DEMON BE os sie cee 13,611,274 35,377,137 | Jan. 1 to March 31_____.-__--- 204,343,000 242,752,000 
AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1. 

7 i CURB EXCHANGE fg 

n ‘ince 
March. Jan. 1. 1932. March 1 March 31. Lowest. Highest. Lowest. | Highest 
Shares. Shares. INDUSTRIAL AND Par.||Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
~awdine 300 aba Lalemandine tien. oe 2 Lee Pe Aen ere seemrsee: keene MSS SE i OBER 
100 1,200] Acetol Products. Inc, A..-.-- ad 6 8 6 7 5% 6 6 Mar. 9} 6 Mar. 9 6 Feb. 23) 6% Jan. 23 
300 475\|Acme Steel common-.-....- TT eS ecgnel 15 Mar. 16] 1534 Mar. 16}} 14 Jan. 8) 16 Jan. 9 
200 700|Acme Wire Co v t c_......- 25 2 4 Se 35% Mar. 14) 3% Mar. 14 3 Jan. 22) 3% Feb. 3 
=a ro — 2 Cee! became ig abe "il aeaakaos enetbesaes ceesces By Or ae! eh 
rele ae ae... a . Sat 8 ee eee 

"555 7 AOOLARES Rear canara Soww----Si] 1836 ot, 2 --ail--a°~ “5g “13g Mine ial 336 Macs a0l] 119 Maar. 181 “B5Q Jems 3 

‘ A An ssciicimanee 6 y ar. ar. o ° 
50 an Se ee oe | eee ae *! 49°* Mar. 3| 45°” Mar.30|| 42° Feb. 20| 45 Jan. 27 
400 2,600]/Ainsworth Mfg Corp com...* 5% 7 6 7%| 6 Sale | 6 Mar.28} 6 Mar. 23) 5% Jan. 7| 6% Jan. 15 
100) 1,700|Air Investors Inc com v t c_.* 5% K 34 K 3% Mar. 22 3% Mar. 22 Jan. 26 Feb. 2 
aaa oon easereeee preference...*|| 3 5 > 5 ee if S56. FT Bea ae cae ee eee i 2. : 4 a = 

ooceee BET aneoceceedesecosectloceco SCececetiesocs eooccclococes cccesalowccce cocceoeleccoce eeecca e . 

eee SS 125 a EE ER Re Ce Eee tO 

30 a rr ee ee ee -- =~“ 36°” Mar.i9|"40°" Mar. 4|] 30° Jan: 5! 40° Mar. 4 
oa teed 2,400] Alexander Industries _-_..-_* il 3-16 3% 4 loco ss canon ca ccee canseal] aoe. 31d eee. SS 

a aie ,200/All Americs Generali Corp.20 git 9 8 10 8 ) Si SRR IS Sete ey an. 4) 9 an. 8 
200 [As ak ya ent es Scoes soncasos es | yy omameeabes 2% Mar.11] 2% Mar. 11 2? sr: i 374 — r 

jase ali nt Inv $3 conv pref_.*||_____ _---- A SSR Epic) mre iY an. . 

1,400) 7 ae aoe Ste. ° 4% Sale $32 4 3%| 334 Mar. 23) 3% Mar. 4 3% _- 18 4° a if 

me igs: ied Mo com SR te, ab meyashen ta a . 

9.830] 70,035/Aluminum Co common 3517 Mar. 31| 533, Mar. 3] 35% Mar. 31| 61% Jan. 16 
2,800 100) Preferred.............. 4914 Mar. 30} 60 Mar. 7|| 493¢ Mar. 30) 67% Jan. 19 
900 3,800)/Aluminum Ltd-_--__..-.....- 18% 17. Mar.31) 201% Mar. 8] 15 Feb. 8} 22. Feb. 19 
24 0 aE EE ee ee eae 2% oem. 18] 2% Mar. 18 1% Feb. 9) 3% Feb. 17 
27 Ca ene en anclouned wanee 5 Mar. 2} 6 Mar. 4 Feb. 9| 6 Mar. 4 
75 kh a Se SSeS eee eee 5 Mar. 3 6 Mar. 4 Feb. 9] 10 Jan. 19 
1,900 5,100| Aluminum Goods Mfg¢-_..-.- + 10 J ee a eee re 10 Mar.19} 10% Mar.14|} 10 Mar.19) 10% Jan. 5 
pie st 200] American Arch Co__._....10@|| 7 11%ll 8 12 8 | 2 RR ae SR oe a SR 
100 3,800) Amer Austin Car Com__--__.- * Sale \ 4% ¥y% 3-16 lg Mar. 7 Mar. 7 ly Feb. 8] 5-16 Jan. 19 
200 700 pened patton 24 stock. ..° o-g32 o“g-- ? 11% “iz a 914 Mar. 14) 11% Mar. 8 3 —. i 8 i os 
ee r Beverage pr aid Pepa Nees Tieiy im ees an. an. 
1,200 2.700) Amar Bricice & Coats melas 2 %i| 5-1 % 4 % % Mar. 22 % Mar. 22 ¥ —_ ¢ 3 we. a 
owned mer Capit rp com c Jeers ees oT ee aes Bee inthe Er an. an. 
400 1,500} Common class B_......--- yy oo wy 41% & 1 % Mar. 24 % Mar. 8 4% Jan. 29 Feb. 20 
200 200; $3 preferred___.......---- SRR te 6 Oe ae See 5 Mar.11) 8% Mar. 29) 5 Mar.11| 8% Mar. 29 
300 700} $5.50 prior preferred__...-*||_.... -.- _i/__- ~~} ----- 47 Mar. 29} 51% Mar. 8!} 47 Feb. 17! 514% Feb. 26 
100 tA _——— Cigar Co. coma. 100 een 140 160 asics Seherie’ 140 Mar.14)147 Mar.12 1° — iz Pr nt 23 
amie referred ...........--- eS ee Se cee au aie 2 acini eee an. ‘eb. 
1,900 2.700 Amer Commercial Alcohol..-//_.... _.._ ||... ~----].-_-- ----- 20 Mar.17| 21% Mar.17|| 14% Feb. 8| 214% Mar. 17 
1,100 1 "R00 Waren Corp common....* % Sale . 9 eae lg Mar. 1 3% Mar. 7 i ew ; 1 - FH 
«ae Ne ee ng eumnulitcavuemeeaeeeiok. un eae - an. . an. 
1,200 1,200 Amer Counania I A A ee 5 Mar.16; 6 Mar. 9 5 Mar.16} 6 Mar. 9 

34,200 85,350} Common class B_-_...---- 20 3 Sale 3% Sale 3% Sale 31% Mar.31l]) 5% Mar. 5 2% Jan. 4) 5% Mar. 5 
300 1,900'A Dept St Corp...-- ° 5 54 Mar. 9 Mar. 3 Jan. 14 Mar. 3 
100 240) ATG ler pretecties A.) ..ivell 7% 25°51 3% 20°... __.] 10% Mar.2i| 10° Mar. 2i|| 736 Jan. | 10°° Mar. 21 
100 100 Amer EI Secur partic pref..20 See ETE Ry ee, Sees See oy 20 Mar.10, 20 Mar.10{] 20 Mar.10 20 Mar.10 

2,400 12,100/American Equities com__-__- 1% 1% 2% Sale 7 a 2% Mar. 18) - Mar. 9 1% Jan. s 3. M 9 
,100 48,200| Amer Founders Corp_.....- od % Sale : ee % Sale 34 Mar.18} 1 Mar. 2| % Jan 1% Jan. 12 
70 170 American Hardware_.._._- | Recs a 18 26 20. Sale | 20 Mar.30 122} Mar. 21'] 20 i. 30 222% Mar. 21 
3,100 16,600 Amer Investors com ci B...* 3% Sale 2% $3% 2% Sale 2% Mar. 13 2% Mar. 8 2% Mar. | 3% Jan. 2 
900 9,000) Warrants. __............-- Sale a 16 3% % Mar. ig Mar. 9 Feb. 8| % Jan. 2 
970 1,420/Amer Laund Mach com.-...20)) 15 17 15 16 14% 15 145% Mar. 28 16°” Mar. 14 14% Mar. 28 17 Jan. 6 
400) ‘600 Amer Maize Products com__-*|| 10 20 11 gS i ok ee 1234 Mar. 26] 13 Mar.11// 11 Jan. 3 Mar. Ill 
375) 1,425| Amer Mfg¢ Co common. __.- 100/| 5% 8 9 15 10 Sale | 10 Mar.11; 10 Mar. 11 5% Jan. 29, 10 Mar. 11 
125 600} Preferred.............. 100|| 45 46 45 55 45 Sale | 45 Mar. 9' 45 Mar. 9)! 42% Feb. 13; 45 Jan. 6 
225 425! American Meter Co__...-... *i| 20 32 15 a Suances acces 22 Mar.17| 243 Mar. 14/| 22 Mar.17| 30 Jan. 7 
ene et 300/ Amer Phenix Corp,......--.*})/_--.. ____ 1 $0 fi ws <convlcomecteeceusloscensmeneuel ee eee 
200 1,200| Amer Salamandra ea 1 7 6 Me Bocace cane Mar.16) 7 Mar.16)} 5 Jan. 11} 7 Mar. 16 
400 1,700| Amer Thread preferred_._..5||_._. _____ ewe Bos oe 2% Mar. 23} 25 Mar. 12 2% Jan. 11} 3 Jan. 4 
50 200 reed a rnnamomes enenenn. 4 2 3 ee Wee ee 3 Mar.1lj 3 Mar 1% Jan. 27} 3 Mar.11 
mer es DB —. 

11,500 9,200| Class Bvtc.-.--.....--- le 4% 5-16 1-16 %! 1-16 Mar.21| 5-16 Mar. 4!| 1-16 Mar. 21 Jan. 2 
,000 4,500|American Yvette Co com__.* oll 13-74 Sale % 1 % Sale % Mar.31j 1% Mar. 2 4 Mar. 1% Feb. 26 
400 400| Amsterdam Trading Am shs_-||____. _____|/-__- 2. © 7 Sale 7° Mar.29| 7° Mar.29'] 7° Mar.29| 7 Mar. 29 
500 1,900 hostins vast Ronse com. -.-* 1 1% 1 1%| 1 1%] 1% Mar.17| 1% Mar. 7 1 Feb. 25) 1% Jan. 7 

nglo-Chile Nitrate ‘tem 
4,900) Ex stock distribution... % 4 3% “% V4 % \% Mar. 14 % Mar. 10 \% Mor. 14 % Jan. 9 
100|Animal Trap Co of Amcom__*|/|__-_° 6“ ie ome ee 3% Mar. 5| 3% Mar. 5/| 3% Mar. 5| 3% Mar. 5 
2,700|Arcturus Radio Tube com__*|| 2 Sale 14% Sale 1% 2%] 1% Mar. 1| 3% Mar. 8]| 1% Jan 21 332 Mar 8 
4,680|Acmstrong Cork com _.____ *) 8 10 7% 6 5 Mar. 29} 7% Mar.15!] 5 Mar. 29 3 | 8 
400 Act Mstel Weeks com... pe eee | Oe TREE... c ecous 2 Mar.16; 2 Mar.16)} 2 Mar.16) 2 Mar. 16 
a ndustries— 
16.00 acaeainaeel cate + Tg 3% 3% 056 Ga a6 Oe Ne a eee Fi6 = 28 . _ 23 
. --*}}----- -----|]----- -----|----- -----|--5--- cre eal--sesq err ons an, an 

1,000] Associated Rayon Corp com_* 1 2 1 2 % 6 1 Mar.30} 1% Mar. 4 1 Jan. 23} 1% Feb. 13 
ie aa | new ot tye noma 1% 2% 4 1%; «(1 1%] 1% Mar. 4) 1% Mar. 15 16 7: 7 Pe ay 

, antic Fruit i eC. nk women ale ted erlaee obee aaa aaa - an. = n. 
1,000|Atiantic Securities — 2 3 RE: ARs | oss 234 Mar. 28; 234 Mar. 28/| 234 Mar. 28] 3 Tan. 15 
900/Atlas Plywood... ........._- *) 1 2 3 134 2 Mar.14| 2% Mar.11}]} 2 Jan. 4 a Feb. 16 
434,100/Atias Utilities Corp com___* iss Sale 5% Sale 5% Sale 53% Mar.31] 7% Mar. 9 4% Jan. 4| 7% Mar. 9 
5,000] $3 preferred A__...-...-._. ee ee 323% 34 37 | 34 Mar. 7| 36° Mar. 26|| 3334 Feb. 19] 36. Mar. 26 
17,900] Warrants.-............._- 1% Sale 1% Sale 1% Sale 15% Mar. 29} 2 Mar. 1% Jan. 2} 2 Mar. 9 
9,100] Automatic Voting Mach com * 1 1 5 Oh cnn ccnwnlndpesmerereeinenen a namene Feb. 10} 1% Jan. 7 
6,700] Conv prior participating..*|| 4 5 Bae i+ 0h Mbnsen Soceu 3. Mar. 3} 3% Mar. 3/| 3° Mar. 3) 6% Jan. 28 
20) Gene gees meets men... ee Cee eoewn 2% Mar.15|) 2% Mar.15}]] 2% Mar.15} 214 Mar. 15 

1,300] Aviation Securities Corp____*||__-___ _____ 7% #9 8 9 8% Mar. 14) 9 ar. 7j} 8% Mar.14| 9 Mar. 
1,000]/Aviation Secur of New Eng_*|}_____ _____|]___.. _____]_-.-- ----- 1k Mar.10); 2% Mar. 21 14% Mar.10}) 2% Mar. 21 
775 pabeoets Ss ions Ge. 008 40 45 40 45 42 Sale | 41 Mar. 9} 45 Mar. 4/]/ 39 Jan. 21) 45 Mar. 4 

40| Conv 7% Ist pref._....- OS Re ae ae ea 32 Mar. 18 Mar. 4/| 32 Mar. 
2,800) Bellanca jy nome, ~4 90 @. eeuw * 1 1% a § 40 2 1 Mar. 28 Mar. 28} 1 Jan 18 40 Feb. 28 
8,700|Benef Indus Loan com... ._. eR a, Bake AR Rotate 914 Sale 9 Mar. 26 10% Mar. 14 84 Feb. 5] 114% Jan. 14 
600) Bickford’s Inc com. ........ * -8% 10 ¥y 9 is sabes edene 9 Mar. 26 Mar. 26 ar.26, 10 Jan. 8 
$2.50 cum conv pref____-- Se SAe 8 BEldl..... ..-- fan ncn cunsen seks ee ae Ee ae 






































Wer :eotnotes see page 54. 
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| 
AGGREGATE SALES. ‘ PRICES IN MARCH. RANGE SINCE JAN. 1. 
CURB EXCHANGE Jane? ae 
i ‘an. 
dare. F we fl | 1932. March 1. | March31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. INDUS. & MISC. (Con.) Par||Bid.  Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. . a 
~ aaNet 00|Blauner’s common..-..-.-.-- ll 7 32 8 16 8 Be RR es ne z9 Feb. 15) 29 Feb. 15 
700 3,200/Blies (E W) pean a 3 t is 3%] 2 Sale 244 Mar.31} 3. Mar.12)| 2% Mar.31| 4% Feb. 3 
11,400 42,287|Blue Ridge Corp com...... * 1 Sale 1 2 1% 15| 134 Mar. 29} 2 Mar. 3 tS Jan. 4, 2% Mar. 3 
23,500) 45,587| Opt 6% Conv pref._..-.- 50/; 18% Sale 3393 Sale 243 Sale | 22% Mar. 1] 27. Mar. 9j| 17% Jan. 6] 27° Mar. 9 
200 700/ Blumenthal (S) & Cocom...*|/ 3 10 4 6 45 6 5 Mar.30) 5 Mar.30// 4° Feb. 20) 6 Jan. 11 
as ater 50 Bohack (HC) 7H tet pees 166 89 99 20 50 |----- -----|------ ------]------ ------|] 86 Feb. 13] 86 Feb. 13 
ton aine —_ 
Seer 10|_ Prior preferred........-100)]_.... -...-||-----. --=--|--=-- -----]------ ------]------ ------|] 59 Jan. 15] 59 Jan. 15 
aera 900 non mand nap oo aaa 4% 5%]] 3% 5 34 4% )------ ------]------ ------/] 4 Jan. 7] 4% Jan. 7 
wman-Bilt Hotela— 
eae Te 300] set preferred...........100]]....-~ 2 ffowone monn clone ns on nnnJeee ens cncennleccnce concen 2 Jan. 14) 2 Jan. 14 
RENE R 300] Bridgeport Machine com....* \% % 4% «1% 96 od Aedcces ccletabiacdne coownstl DIE EO Eel 136 Dee: 38 
s evinva 1,400/Brill Corp class A_.....-.--*|| 134 3 1% ee 3 Jeccece encceclecocces cocccel] 1 Jan. 27] 13 Jan. 14 
EGO TM CC a OS SE ‘ 34 3 3% % 34 Set taa oat att tact eee Te 4 Jan. % Jan. 13 
200 300|Brillo Mfg Co common... - + 6 Ten SH. AE Hlesden ances 26% Mar. 15) 26% Mar.15}| 6% Mar.15| 6% Jan. 5 
2,200 5,900|Brit-Amer Tob Ord bearer_£1)|...-. .----||----- ----- 14% Sale | 144% Mar. 5) 15. Mar. 7 12% Jan. 15. Mar. 7 
1,900 4,400] Amer oe DP CEE cece acucilibcces sesudinawes enema 13% Mar. 2] 13% Mar. 2]| 125% Feb. 10] 1334 Mar. 2 
British lanese— 
4,000 7,900} American dep receipts-_.-- 1% 1% 1% 1%) 1% 1] 1% Mar. 24) 1% Mar. 2|| 11% Mar.24] 1% Feb. 13 
200 1,110 Bulova Watch Co $3.50 con pf* 11 20 6% 8%!| 6% 7%) 6% Mar. 24| 63 Mar. 24/| 6% Feb. 10] 12°. Jan. 25 
Slate 500} Burco Inc com _.....--.-.* % 2 % 2 £3 . Silvkadad wxscoutibodshe ueomen 34 Feb. 1 Feb. 20 
AES. 100] 6% pref with warrants__50|| 12 30 20 BO. fivcere dagbelegsece Snctec ere e276, 26 36 |e. SO 
200 ano Coav DE aiwepssdedliccves scekctinece evers 26 Sale | 26 Mar.31| 27 Mar. 28 ms. ar $1 oo Mar. 28 
“—eueu i ica sddinlneken cneacncauae antecleonne anesulenncGd_guedealeaxeaa paewne eb. ai an. 
3,600 18,800|Burma Corp, Amer dep rets..|| 1144 1%/} 1% Sale 1% Sale 1% Mar. 1} 1% Mar. 9 14 Jan. 1% Mar. 9 
1,000 3,500] Butler Bros............--- 20)} 2 2%) 2 24} 1% Sale 1% Mar.14) 2 Mar.10}} 1% Mar.14| 2% Jan. 9 
9,200 15,700|Cable Radio Tube com ¥ t c_* % % 5% Sale ar | 5% Mar. 1} 1% Mar. 8 % Jan. 21} 1%Mar. 8 
300 200 Seeman vere tee Roe isnt wake 5 ee Wu eS a SES. ce asia 13% Mar. 3} 13% Mar. 7 13% _.  : 13% Mar. of 
serdisrea Cam he) DP Ptevd nchcn exeesellowbue Saponlnonen sanculecpesth, bee eesleag neu eeoons } an 4 Jan. 
100 s0UiCasians & Up car AO... 7s. 13 me. 20° tens eseue Mar.29} 9 Mar. 29 9 Mar.29} 13 Feb. 13 
800 3,300|Carnation Co common....- | 17 fe. Zl ie ae Sane 1634 Mar. 1/17 Mar. lj] 16% Jan. 6) 18 Jan. 15 
300 800/Carrier ae — sen *// 10 14 ee By See es: Mar. 26} 8 Mar. 8]}/ 6 Mar.26)/ 10 Jan. 12 
Celanese Corp of Amer— 
1,100 2,900} 7% ist partic pref___... 100)/_____ 40 18 Sale | 16 Sale | 16 Mar.10) 183% Mar. 8]/ 16 Mar. 10) 24% Jan. 13 
2,125 3,600} New 7% prior preferred. 100 25 40 28 Sale | 26 244% Mar. 26) 32 Mar. 8/| 22 Jan. 13) 42 #£Jan. 18 
800 1,000|Cettutoid Corp common.-..-_. 4 2 2 2%] 2% Mar 3 Mar. 7 2% Feb. 41 3 Mar. 7 
100 350] ist preferred_._..-.-...-- : Sikes: wpe 20 QO  lenncs onge- 25 Mar 25. Mar. 9j/ 20 Jan. 26] 25. Jan. 16 
800 2,300|Centrifugal Pipe Corp__-_-.-- bd 3 4 3% 3%) 34% %%3:%| 3% Mar.10! 3% Mar. 10 3% Feb. 27 4% Feb. 1 
Bs aig i 1,200|Chain Stores Develop com._* ge gas Ria rente! Na ieee 2 ------|------ aeons 4 Feb. 3] 3-16 Jan. 19 
2,400 3,400|Chain Store Stocks Inc... *| 5% 6%) 534 Sale 5% Sale 51% Mar.19' 6 Mar. 8| 5% Mar.14| 6% Jan. 19 
200 500/Charis Corp common..--.--_-- * 13 15 11 13%! 11 13%] 11 Mar.3s0 11 #£=Mar.30j] 11 Mar.30} 12% Jan. 28 
‘i Faaucan 60|Chic Burl & Quincy RR--100| <2 ees Te 100:  necen Saeeniwniandenewiien acaen gee ane, ark els Te 99% Jan. 4 
100 100/Chicago Rivet & Mach Co-_-_-*|}/____. -___- 24% .3%)----- ----- Mar 3. Mar. 9/} 3 Mar. 9| 3 Mar. 9 
240 540/ Childs Co preferred____.. 100); 10 48 17% 20 10 _—_—Sale Mar. 31] 174% Mar.15}]} 10 Mar. 31) 30.) Jan. 30 
354,265) 4,242,765)Cities Service common-._-__.- 5 6 Sale 5% Sale 5% Mar. 28! 65 Mar. 5 5% Mar. 28) 6% Feb. 19 
6,500 17,600 Pretersed.. - ibtcarcsiccciie ts 5 52% Sale | 49% Sale | 49% Mar. 28) 5354 Mar. 9 44% gen. x i: a of R 
onr--- refe eceeeococoece- esece esecccloccces ecoeeclecoocs coscesleececs scocees 8 ° ° 
330 4 0 Ee ee 431% Mar. 24) 45 Mar. 2!| 41% Jan. 9) 45 Mar. 2 
3,100 10,800)Claude Neon Lights com. 144 Sale 1% =1%| #1% Mar. 1j| 1% Mar. 2 1 Jan. 5) 1% Jan. 9 
200 2,000/Cleveland Tractor com....-. 4 3 3%] 2% 4 3 Mar.21} 3 #£=Mar. 21 3 Jan. 144 3% Jan. 19 
evsttione es ee wwe ec ew ete cane connclecencneeaecs pS win amare % Jan. 4 % Feb. 1 
500 7,000|Colombia Syndicate__._._-- 1} 1-16 ¥%j| 1-16 Sale | 1-16 ¥%| 1-16 Mar. ly 1-16 Mar. lj] 1-16 Jan. 7 lg Feb. 17 
nen ime 400/Coit’s Patent Fire Arms Mfg25|| 8 10 8 a Se eae see ies eS ee eS 
400 1,500|Coltumbia Pictures Corpcom*|| 3 4 5% 6%] 6% =8%| 6% Mar. 8} 7% Mar. 14 5 Jan. 23) 74 Mar.14 
2,700 8,400} Common vot trust ctfs_.__* 3% Sale fee 5% Mar. 1; 7% Mar. 18 3 Jan. 5 7% Feb. 18 
eouaeme = Se ee tn ececelicacse 10 [occa eccnclenccae.cocecslocecen cancae 1% Jan. 27] 4% Jan. 27 
100 ate en ye pees Som...” % 2% 3 2 1 2 1% Mar. 5}; 1% Mar. 5 1% Feb. 5) 2% Jan. 14 
nsol Automatic 
1,100 12,900' Merchandising v t c.....- a a Oe ee Sm ecl wwe weowa 1-32 Mar. 15] 1-16 Mar.15)] 1-32 Feb. 9 \% Feb. 19 
prints a ee eC alccwan eemanctacwiaa-meumnalaomietubemmal Jan. 7 ¥% Jan. 7 
400 3,300/Cons Retail Stores Inc com_* 1 1% % 6 3 % 6 1 Mar.16; 2 Mar.15 Feb. 23} 2 Mar.15 
cpuiiaea 100|Gonsol Theatres Ltd v t c__* 6 % 2 S 31 ee, oe ee 
egbnaiaw 1,500) Continental Chic Corp com.* 1 RC EE eee an IIS Hots ni ee RET 1% Feb. 8 2% Feb. 16 
EE 200} Convertible preference...*|/_.... 19 ee DPE Ms ee gS OM UO 
itheeaical 200/Continental Secur common.* > 3  ¢ S22 SR es aaeber is liners: 1% Jan. 2} 1% Jan. 2° 
Continental Shares Inc— 
725 2,028] Preferred sericvs B..-.-..- es 2% Sale 1% Sale 1% Mar. 31} 2% Mar.10}} 1% Mar.31] 2% Jan. 14 
2,025 5,725} Convertible pref....... RRR 2 Sale 1% Sale 1 Mar. 28; 2% Mar 1 Mar.28} 3% Jan. 14 
500 1,400/Coon (W B) Cocommon...---. SSRIS) A i, Siena 4% Mar. 26) 4% Mar. 26)| 4% Jan. 11) 5 Jan. 19 
100 100} 7% pref with warrants_.100))_____ _-___|]-2 ee Lee Le 49% Mar. 14] 49% Mar 14) 49% Mar. 14) 49% Mar. 14 
300 1,200|Cooper Bessemer Corp com_.*||"~3-~ ~~ 434||" “31 3°"| 234 Mar. 5} 214 Mar.16\| 2% Mar. 5| 3% Jan. 15 
2,200 3,100 ee ee ee See. 93% Sale 7% Sale 5% 10 5 Mar.29| 7% Mar i 5 Mar.29) 9% Jan. 2 
Copela u nc 
1,000 1,700] class A without warr ....°|/..... ....-}]__... --.--]__-_. -.-.- 113% Mar. 22} 14 Mar.12] 10% Jan. 16) 14 Mar. 12 
35,000 171,200|Cord Corp_....--.--------- 5 7 Sale 4% Sale 3% Sale 3% Mar. 31] 5% Mar. 2)| 3% Mar.31) 8% Jan. 9 
700 *3,700|Corporation Sec of Chic-.--*}/_.... .._-- 1 eee 1g Mar. 18 % Mar. 2) Feb. 8} 1% Jan. 14 
2,300 7,400|Corroon & Reynolds com...*|| 1 2 1% 2%] 1% 15 Mar.17| 2% Mar. 8) 1% Feb. 8} 2% Mar. 8 
’ 4, oe Pe eanesame * 8 Sale 13% 1 14% 15%] 15% Mar. 24/18 Mar. 5'| 7% Jan. 5) 18 Mar. 5 
iad Seal "dae tee ada tes ond ks ca... ---- ee Se CAS ht he 5\% Feb. 26] 5% Jan. 27 
50 50|Crane Co common.-.-_------ eh en ae mandalonens oaeee 7 =Mar.28; 7 Mar.28/ 7 =Mar.28} 7 Mar. 28 
aw 75| Preferred. ---..---.----100})_____ ___-_-|| 50 | J ee See ee eee FRC 17 53 Jan. 28 
1,800 5,200|Crocker Wheeler Etec Mfg_-*|| 3% 4%|| 3% Sale | 3 4 3% Mar.22; 4 Mar. 7|| 3% Mar.22) 5% Jan. 6 
Crosse & Blackwell Inc— | " 
200 200] $3.50 pref without warr..-*|}..... .----}/_.--. -----J_-__- -___e 14% Mar. 22] 14% Mar. 22,)| 14% Mar. 22) 14% Mar. 22 
300 2,400/Crown Cork Le gat ci A..* 1% Sale 1% 2 1% 2 13% Mar. 12] 1% Mar Jan eb. 19 
Crown Zellerbac rp 
900 1,925 $6conv pref A_.....------ SEO ee. a rere 13. Mar. 2] 13% Mar. 16] 12% Feb. 24 13% Mar. 16 
a ad 700) Cuban Cane Products wart... VaR Sane <a a SES eicii ee Nias) ty oie 2 a22773| 1-32 Jan. 11] 1-32 Jan. 11 
100 100 Cuban Tobacco com vt c.--*}/____. ___-- ac  “S Sa 1 Mar. 1} 1 Mar. 1 Mar. 1] 1 Mar. 1 
400 1,400|Cuneo Press com... __------ 10]| 15 18 17 20 18 20 18 Mar. 22] 19% Mar. 91/15 Jan. 27) 19% Mar. 9 
100 ee es ee ee ke emecclenece cacce 65 Mar. 29/65 Mar.29'| 65 =Mar.29; 65 Mar. 29 
900 900/Curtis Mfg Co (Del) A stock.*j/__... ....-j]..... -----|..... -..-- 10. Mar.11) 13. Mar.11|} 10 Mar.11/ 13. Mar il 
500 500!Curtiss Wright Airports vtc*||_____ -_-__||_____ --__- yw 41% 4 Mar. 29 \% Mar. 29) 4 Mar. 29 4 Mar. 29 
2,400 4,300/Curtiss Wright warrants--- 1-16 ¥%}) 1-16 ¥% 1-16 ¥%| 1-16 Mar. 4 \% Mar. a 1-16 Jan. 4) 3-32 Jan. 11 
600 1,700|Davenoort Hosiery._--.----- 1 13 14 13% 17 12 13 12% Mar. 30; 131% Mar. 15)| 124% Mar.30) 14. Jan. 8 
1,800 39,700|Dayton Airplane Engine---_* ¥% Sale ¥% 3-16 \y%y 3-16 4% Mar. 5] 3-16 Mar. 11! 1-16 Jan. 6 74 Jan. 11 
9,400 ,000| Deere & Co com_._....--.- 100}| 914 Sale 8% 9%) 6% Sale 6% Mar.31} 10 Mar. 7|| 64 Mar. 31 14% Jan. 15 
14,300 74,500] De Forest Radio v t c_._---- */| 14% Sale 1% Sale 34 Sale 34 Mar. 23} 1% Mar. 1 34 Mar. 23] 1% Jan. 8 
De Haviland Aircraft Co Ltd 
100 100| Am dep rcts ord reg shs_-£1 a Cee Bee. JMG: ne aceex 1% Mar. 18] 1% Mar. 18 1% Mar.18} 1% Mar 18 
5,100 34,100) Detroit Aircraft Corp. -.-.-- 4% Sale 4% Sale \% %% 4% Mar. 1} 5-16 Mar. 11/| % Jan. 5 % Feb. 2 
10 40| Dixon (Jos) 1, rode meig Go.-i60 w-n-5 --3--|]----- --3--|----> -----| 48. Mar. 22] 48 Mar. 22)| 48 Mar. 22) 66 Jan. 11 
300 600| Doehier Die-Casting-_-....-.-- 2% 3 2% 3 24% 2h 2% Mar. 22} 2% Mar.10)} 2% Mar. 22 - 314 Feb. 5 
900 1,500|Dow Chemical Co com__.... hee. AE Ee ne ied 30% Mar. 22] 35% Mar 9 Jan. 6! 35%4 Mar. 3 
150 700| Draper Corp--.------------ S\l--2-- --s-- 18% 22 |..... -.... 20% Mar. 21] 2234 Mar. 22|} 1854 Feb. 9| 22}4 Mar. 22 
700 1a Dateee Harris Go common. i0 6 8 6 8 6% Sale 6% Mar.31} 9 Mar. 3 6g” gan. . a : a 
ESS As ¢ % preferred.......---- inn nine Aichi Matetiwecen etunvloaamediawe kuibedn nee e ) . 
3,800 8.100] Dubilier Condenser Corp-..-.* 1 1% % 1% % Sale % Mar.31} 1% Mar.17 % Mar.31| 1% Jan. 18 
34,800 175,200|Durant Motors Inc_-_...-.-- bd % Sale \% Sale yy 3% 4 Mar. 16 l4 Mar. 1 4 Mar. 16 % Jan. 12 
400 2,600] Duval Texas Suiphur.-_-.-.--.-. . % Sale 8% x% % 5 3% Mar. 26 5g Mar. 5} 3% Mar. 26 % Jan. 11 
300 600|Eastern Util Invest class A_* 54 1 % 621% 4% % &% Mar.29}| 1 #£=Mar 3! 5% Jan 1% Jan 5 
100 500| Edison Bros Stores com_...- ita ieee nesndiaceee wu ewe 314 Mar. 21] 3% Mar. 21 3 Jan. 26) 4 #£=*¥Feb. 18 
Educational Pictures Inc 8 
‘ascent te 150} pref with com pur warr.1 ONE A ee aes Se eens n gee Y 8 Feb. 15 12 Jan. 14 
5,70 17,900) Bisler Electric com...-.--.. 1%}| 2% Sale 1% Sale 15% Mar.31| 2% Mar. 8!] 1. Jan. 2% Jan. 9 
4,500 8,550|Elec Pow Associates com_...* 6% 8 7% Sale 6% Sale 6% Mar.31) 834 Mar. 7!| 6% Mar. 31 8% Jan. 14 
5,100 16 le eee Bac cedacdeocsces ® 6% 7% 7% 7%! 6 Sale 6 Mar.31| 8% Mar 7| 6 Mar. 31 8% Feb. 13 
1,200 4,100) Elec Shareholdings com....* 3% 4 4 Sale 34% 4%| 334 Mar.21] 434 Mar 3 Jan. 30! 4% Mar. 9 
600 1,900} $6cum pref with w 38 42 45% 65 | 45 49 45 Mar. 29} 49% Mar. 12 38 Jan. 4) 49% Mar. 12 
aanane 250 Eigin National Watch Co..25 Sine ctuksicahos stmesioorae ocpeclwncaad! oouue nestle Ge See ees 
merson’s Bro: 
100 300| Class A non-vot com.-.-.-- Si ae 2944 Sale | 2914 Mar. 31] 291% Mar. 31|] 29% Mar.31] 30. Feb. 4 
100 100} Class B common-_---_------ ee ee mags 29% Sale | 2914 Mar. 31] 291% Mar. 31]| 2914 Mar. 31| 2944 Mar. 31 
“""]0| «1, B00 Employers Redusurence.-i0| 1734 18%4|| 1834 215¢| 18% 1. l-iaiz"niar36l 183g Mar all 1652 seb. {| 207° Sen. 27 
’ mployers Re-insurance-_. 4 4 4 4 ar ar an. + 4 
osnwes 100|Ex-Cell-O Aircraft & Tool..* 36 BEE EE, Bib leawwe ccocclpcount coende ce nse ee, ee ee ee 
100 1,500; Fageol Motors Co com_.-__- 10 yy % \% M4 \% Ye Y%% Mar. 4 Mar. 3\/1-16 Feb. 20) 5-16 Jan. 13 
200 600) Fairchild Aviation class A__* % #41 1 1%} 1 2 1 Mar. 28} 13% Mar. 7j} 1 Jan. 2 1% Mar. 7 
250 1,880| Fajardo Sugar......._. 100 17%]}| 15 20 15% Sale | 15 = Mar. 15% Mar. 31|| 14% Feb. 24| 16% Feb. 15 
400 600| Fansteel Products Inc 2% 1% Sale 1% 1%! 1% Mar. 24| 2 ar. 12 1 Jan. 27; 2 Mar. 12 
eoniihe 200' Fedders Mfa Go clase A 5 mee) Or OO oe ee ee a a ee 








Per footnotes see Pave 54 
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PRICES IN MARCH. RANGE SINCE JAN. 1. 
In Si CURB EXOHANGE Jon 2 
nce 
March. Jan. 1. 1932. March 1. | March31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. INDUS. & MISC. (Con.) Par Bid.  Ask.||Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. a Prices. 
400 1,400] Federated Capital Corp. .... 3. Sale jj..... ----- % Sale 5 Mar. 31 5% Mar. 31 % Feb. 24 Jan. 2 
cuapion 1,200] 6% cum preferred_-.---..- 35 1AM BOR Geo dhak O6bo Menkes abe oolookegn: gssnnlacdae aes 10% Feb. 23 143 Jan. 2 
300 3,900|Federated Metals Corp..... Hl 6%. G6 Howes oba~- 5% Sale 5% Mar. 5) 5% Mar. 5 54 Jan. 26 Jan. 13 
700 2'200 a Amer Gap Coo ee en 6 7%i| 7% 8 4\| 6% Mar.30] 7% Mar $36 = 25 ; Feb. a3 
“""300 Salivuhenae Gh) &: foe Cnee A..90..... cl... ctcccheee ee -2| ik Marl a ee % Jan. 11] _% Mar. 12 
300 1,000|Flintkote Co class A_......-. | 2% 3% 3% peut eaeud 3% Mar.15| 4° Mar.23]/} 3. Jan. 15} 4 Mar. 23 
100 300|Foltis-Fiecher Inc com.....* % 6 1 1%) 1% 1 1% Mar. 1 1% Mar. 29]} 1% Jan. 9) 1% Jan. 20 
18.13 46, BBO Ford ssoene af Canada cl A..* 9 9% 14% oo 121% Sale 12% Mar 7 15 Mar 3 1858 es 7 i vo $ 
eeececesscecoocen’ ||--ere <2 e-- BED Tnasse sdece ar 5 ar an 
Ford Motor Co, Ltd, 
44,200 109,000} _ Amer dep rcts._Ord reg £1|)} 4% Sale 5 Sale 4 Sale 4 Mar.3 5% Mar. 5]| 4.. Mar.31| 6% Jan. 11 
00|Ford of France Am dep rcts_-||_..-. ----- 6% Sale | 41% Sale | 4% Mar.24| 65 Mar. 1|| 4% Mar.24) 6% Mar. 1 
100 900|Foremost Dairy Prod com...* K% #6 i “4 % 8-16 ly Mar. ¢ \y% Mar. 3 ¥% Jan. 26 Jan. 6 
300 2 200 a Fabrics Corp : % % i 3 % 3 ié i Saar 3 4 yd 3 & 7 = ‘ 26 
,100)Foremost Fabrics Corp....- 4 “ 8 4 . 
Foundation Co foreign shs 
E900) 16400 aeematccsraces ecard Sic HL yg mA] PH Sais | ef Md 84 Meee ta 3g Fam Big Mee He 
; 4 ass ia ar. a . . 
ites 400|Pranklin (H H) Mfgcom....*|| 1° Sale || 13 2 | 1% 2 |__-72-__.._-|_._.7°2___|| 1° Jan: 2] 2° Jan. 26 
100 150] 7% preferred_._.....--- DtGdbwh KetetcuL co. ewienlancos scons 6 Mar. 24) 7% Mar. 9]} 6 Mar.24) 7% Mar. 9 
80 80|French Line Amer shares-_---||_.... -----||____- PE Sovak aitaciss 1% Mar. 2} 1% Mar. 2|| 1% Mar. 2} 1% Mar. 2 
200 800|Garlock Packing Cocom....*|/ 7 9%) 8 8%| 63% 8%] 7% Mar.26| 8 Mar. 3]| 734 Mar. 26) 8% Jan. 20 
6,000 11,065|General Alloys Co.....----- 1 14} 1% 2 2% Sale 1% Mar.10| 2% Mar. 30 4% Jan. 5) 2% Mar. 30 
7,300 19.709 — — Sonat thea com * 3% Sale 3% Sale 3% Sale 3% Mar.15} 3% Mar. 3 18% 7s. of 1258 =. 3 
emis uia neral Capita Peeks Kita skid heh seknee chanclabdmank ctobouinanionk had aun an Zz an. 
General Elec Co of Great Brit 
4,300 13,200) American dep receipts... £1 6% 7 7 7%| 7% Sale 71% Mar. 2| 8% Mar. 9/| 634 Jan. 4) 8% Mar. 9 
700 3,300]General Empire Corp......- 16 Sale 5% 12 4 7% 8% ri Mar. 24) 9 “Mar. 2 % Mar. 24) 16 Jan. 2 
cious 300/Gen Fireproofing peng 3633 th. OF 2 COM w. ce ek ee ee ee eee 
1,000 1,000 ee ee es AE ge St % «2 3-16 4% \% Mar. 14 1% Mar. 14 1% Mar. 14 4% Mar. 14 
10,900 51,400 oe oon ones pret. iced i" Ty 3 716 Sale 7-16 Sale \% Mar 28 % Mar. 3 4 Mar. 28 1% on. i 
rrard (S A) Cocom......-. y r ss q ar. an. 
amie 200|Gilbert (A C) Co com.......* 2 12 1 12 1 12 BM, ae sero “apd: 6% Jan. 13) 6% Jan. 13 
al 400 “Se eee. eee BS Av csi cmecdlosddsa was camdcuns~aieee ee Bees oa ee ee 
8,400 25,673|Gien alden Coal Co._-..... #11 1934 22%]] 10. Sale 9% Sale 93% Mar.31; 15. Mar. 9|| 93% Mar.31) 22% Jan. 19 
1,700 6,500|Globe Underwriters Exch..*}/_____ 26% a Sto we, cman 4% Mar. 1) 4% Mar. 16]} 4% Jan. 30) 4% Jan. 4 
100 100;Godchaux Sugars class B..-* |____. ----- |__..- -----|_-.-- ----- 1. Mar. 30' } Mar. 30} 1 _ Mar. 30 Mar. 30 
24,445 159,345] Goidman-Sachs lrading....* 3% Sale 2% Sale 2% Sale 2% Mar. 17| Mar. 4/| 2% Feb. 9 3% Jan. 2 
1,600 18,800 a CP anaccs*™ 4 Sale 3-16 Sale % 3-16 % Mar. 18 a 16 Mar. 1 % Mar.18} 5-16Jan. 16 
350 1,350] $3 cum pref with warr....t| 8% Sale ee 8% Mar. 3) 8% Mar. 2}| 8% Jan. 20) 9 Jan. 19 
400 900|Gorham Mf¢ Co com vtc...*;} 11 12 » | ; . eRe 12 Mar. 8 ss hae Mar. 11}/ 11 Feb. 24) 1234 Mar. 11 
2,100 13,300/Gotham Knitbac Mach...--*/| 3% Sale ||_____ _- 3iz] daz Sale, 1 Mar. 2 Mar. i) 4% Jan. 2) 1 % Feb. 8 
oevanh ran apids arn osocce a ae Cette Chetan e enubeoce an an. 
300 2,450|Graymur Corp-.--..-.------ - 14 16 15 18 15% Sale | 153% Mar.31/ 17 Mar. 9} 14% Jan. 7) 17. Mar. 9 
50 00|Gray Tel Pay Station com_..*/| 40 52 35 Ble natin a 38 Mar. 17 Mar.17|} 38 Mar.17} 42% Jan. 25 
600 1,510|Gte Atl & Pac Tea Ist pref.10@)/116 Sale |}115%4 Sale |_____ ____- 115% Mar. 11117 Mar.16)/115 Feb. 9118 Feb. 11 
790 2,020} Non-voting common stock *//138 146 145 147 |135 Sale 13314 Mar.31/150 Mar. 4{/133%4 Mar.31|)150 Jan. 14 
100 900/Great Northern Paper Co..25;| 10 21 23 23 Mar. 4] 23 Mar. 411/17 Jan. 6; 23 Mar. 4 
150 200 a § Bros Inc oom. 55 933 -°7 9 9341 9 Sale 9 Mar.11} 9 Mar.11 B eer. i of i 7 
ome a III weciais ws cadens ek ee >: a a Kins cee Re a n. a 
iecud 225|Greif Bros Cooperage class A. Som Seo vee ne o_edhies eobembewser: ewer ice ye Feb. 23| 1254 Jan. 12 
wenn preferred w: warran a SACs Fae Eee Memes: See Ee 5 an. 5 Jan. 
100 2,300|Grocery Stores Prod wtc..*|| 1% Sale 1 14%] 1% +#=+$%41&/ #1 + #=‘Mar.10}) 1 =Mar.10j)} 1 # =XJan. 6) 1% Jan. 26 
casnen 100|Ground Gripper Shoe com..* \% 4 % 1 ¥ Cabs aus bet aebne Secuee ¥% Jan. 13 ¥y% Jan. 13 
jaenba 200] $3 preferred.........-----*||--.-- -----|| % 10 & ww i-2.-2. -..csdecci-s «5a ee ee 
1,500 14,300] Hachmeister-Lind Co.....-- 1 8 11 13. ‘Sal Sal M 3M 1 J . 
100 500} Hall (C M) Lamp Co..... ae. Sees eatin 4 Sale baal soma 1} Saar. 3} 13% Mar 1 Hy 9 13 i et 23 
ine 100 cee oe hg 7) cpm SSeS Se ee eee Peer eee oS ees he UR UE 
- a — . 
100 100] Am dep rcts partic pref..--|j/_._.__ _____|]____- ~--_-_}___ ee Le Mar. Mar. 29 Mar. x 
3,700 4,300] Happiness Candy St cl A...*|| 5-16 % % %|  (% % 1% Mar. 4 1% Mar. 23 1% 4 38 : — ii 
100 135|/Harnischfeger Corp com....*}}/_._-__ -____|J/_____ ~~~ -}___ 2 LLL 4 Mar. 24) 4 Mar.24/} 4 Jan 4 an. 5 
100 a1 ee te ececeoe a -* 5% 12 4% st? 6 Sale 6 Mar.31} 6 Mar.3l 5 ne: 1S ais 22 36 
conse “hee Ee ae i i eee Be ee eb. 
400 +100 noes (Chas E) class A com__ : 19 30% 21° oh “20°-- “3832 214 a 8 24 Mar. 8 ot oe | ; = i 
i Gears (eocceennn naa A gh] ohh BM Til ane weennsfonnns nll LNG a BBM Hae 
eseseet Sn ne 2 ee. eT gs wen aniea au eeene 2 'e eb. 
2,000 6,150|Horn & Hardart com_------ */| 26° 27%|1 26 27 |°253% Sale | 25. Mar. 26] 2734 Mar “ Mar.26' 29 Jan. 13 
a5 eee emai Ce ge EN Saeed ae 95 Mar.16} 95 Mar.16)| 95 Mar 95 Mar. 16 
200 200] Conv preferred class A...-*|{____. -_-___}]____. -_--__}_-6 8 Le 8 Mar.29| 9 Mar.30}} 8 Mar.29} 9 Mar.30 
5,000 5,100 mvt —*- eabewese 33 P 3h a 1% 3 2 Mar.29! 2 Mar. 29 ah Jan. 14 ae Mar. 29 
erate 600 ferred_.......... TRG Maren pempten Tek se TE 5 - 'e 
8,900 18 600] Hydro-Elec Secur com-_-.-.-- ° 6% Sale 10% Sale 7% Sale 7% Mar. 31] 11% Mar. 3 5% Jan. 4 $38 Mar. 3 
2 ae tiverade Food Prod com....*}| 31 Sale 3 3%] 2% Sale 2% Mar.17] 3% Mar. 5]] 25 Mar.17| 4 Jan. 11 
yérade Sylvania Corp------|/_..... -...- 20 24 16 21%] 18% Mar. 28] 18% Mar. 28|| 1844 Mar. 28! 21 Feb. 13 
ecetsidmenal 100iitiuminating Shares A tock ®])_.... .....f]..... ....-1__... ....-]__.... «-----]------ <-----1] 44 Jam. 7] 44 Jan. 7 
Imperial Chem Industries— 
100 OGe ee ee ee eee Se 2% Mar. 2] 2% Mar. 2 % Mar. 2' 2% Mar. 2 
100 100|Imperial Tobacco Co of Can_5j/___- 2. -_ i} Lf Le 63 Mar. 8} 6% Mar. 8] 63 Mar. 8' 6% Mar. 8 
100 1,200|Imp Tob of Gt Brit & Irei_.£1||__-__. -____|/_--_- - e 14 Mar. 5) 14 Mar. 5i] 12% Jan. 7: 14 Mar. 5 
1,900 on —— Finenes v 66-539 SL BE ia hi 2 Sale 1% Sale 1% Mar. 31 1238 eer. 2 1% =r. 31 2% Mar. 2 
4,600 34,128|tmeull Utility Investment..-*]|""6"~ Bala”||""3"~ Bale |"~~3Z Salo” By Mar’ aa] *3°° Saar. ii] a2 See. 28 oo $ 
2:400 3.000] $6 2d pref with warrants.*|| 9 20 2% ~~ 4 Sal 114 Mar. 28] 2% Mar. 16|| 14 Mar. 28 : 
2,600 7,100/{asur Co of North Amer...10/| 2814 30 33% 347 347 eee 347 Mar. 2 aa Mar. 8|| 29 Jan. 6 8 Maz e 
’ . -<o- a PA . pA . ar. 
10,900 19.0 somecenes Roveraes 15. -.5e |? ae 134 iss 1 Sale 1 Mar.31} 15% Mar. 5j} 1 Mar.31!/ 2% Jan. 19 
res 1,100|tacernat Cigar Machinery--0|| 30°” “35 ||/373 “30 [77202 2220 4]220220 LILToItoot2 oc 25, Jan: 13] 30. Jan: 14 
ecceece nterna 0 n nv oo eseca 
eenteg 1 S00assnas Peeduateens --.08 17” 10 8K 8 sss ccd ud) a 
pte ie 4. 100isdternat Propetotarios A....°1]__-__ ___.-I_._.- .-.--1__.... -----]-2.... ---ccfecccca ceoeost] 1656 Jam. 71 1644 Jan. 7 
300 500|taternat Safety Razor cl B_* 6 4% Sale| 3 4.4% Mar. 30} 43 Mar. 1 Mar. 30} 5% Feb. 2 
4,000 oe Interstate Equities com..-..*|| 7-16 Sale % Sale | 7-16 Mar. 3 % Mar. 3]] 7-16 Jan. 1% Feb. 15 
2,100 4 MTL, 104 1 10% 10%} 10% 10% 10% Mar. 4] 113% Mar. 2 9 = : 113 Mar 2 
cana : inate De pahies waack ine dkkis ages s aae eee an _ 
1.208 $e trving Air Chute com-....-- * 3% 4 3% 3%] 3% Sale 3% Mar.31} 4 Mar.15)/| 3% Feb. 26) 4% Feb. 18 
9.200 9,400 PR oree- all--z3a2 7 reg esti sss pa teniwwcae onsen % Mar. 15 54 Mar. 15 4% Mar. 15 5 Feb 3 
, Ait emeeee Motes Se sem 1% ~1%}| 1% Sale 3{ ~-11%4| 1°° Mar.17]} 1% Mar, 1/} 1°° Mar.17| 1% Jan. 12 
__ 509 Bh poe «1 poem 1 2 2 5 2% 5 2 Mar. 23} 214 Mar. 26 | Je2. if 874 Par. 26 
rine 300|Kleta (D Emil) Cocomaoa.-el| ii” ~15-~|| i334 “15 --|27777 22722]22222 TITTY] 13 Reb! 73] 13 Jan! 18 
100 600) Kileinert (J B) Rubbercom..*/| 314 4 4 4 4%| 4% Mar. 29] 4% Mar.29]/} 4 Jan. 8] 4% Feb. 13 
200 1.308 Rate Core commen. hawensd p ¢ g 4 : Ge tiee ss eseen 5 Mar. 1 Mar. 1 ‘ yan. of 54% Jan. 9 
worce- a oeeeen- ‘ 2 FT Inconen svcesalemusae Seteue an. 4 Jan. 20 
1 B d —_ 
5,500 7,5 ae i Se ee 84 1% 1% 1% 1144 Sale 14% Mar. 3] 15% Mar. 30 1 Feb. 10} 15% Mar. 30 
100 110]Kress (S H) & Co spec pf_-10||___“- __-“*/|__- oat: ‘_.-| 10°. Mar. 9] 10° Mar. 9]| 10 Jan. 19] 10°° Jan. 19 
eeomee SOU eT Gr NE concn wwddacbocnec sadecc Bit aaa 14 7. ee oe 
2.100 5.798 Leckawaane Secur cit aiensdias : 24% 2634|| 22. Sale | 20% Sale | 2044 Mar. 31] 24% Mar. 9/| 20% Mar. 31} 29% Feb. 2 
: akey Foundry & Mach.... 1 1% 1% y 1%] 1% Mar. 9} 1% Mar. 9} 1 Feb. 17] 1% Jan. 12 
st) iliaed ce geretecc —sal Yo HSU: 28] 4 MRE ae ae) ok Bae 
“--=-- SCM chish- sdentlicwsnn anttndienae aes de aketeeenddeeinye aus arn oe ‘ 
FAG) epemare cme comensaos AB 8 ig U8 Ae | aS Ma) PSM 3D Mae 3) Bae 
’ o2VVE 0 6PROTOCTOS.. oc cccececcecece 7 23 Sale 24 Mar. < war, £2 “ % 
oan 26.05 pow ph Se 10% i 1044 Sale 11 . Sale 10% Mar. 18 1 Mar. $e ° Feb. 8 13% hg 3 
setae Mar. Mar. 
300 400/Libby McNeil & Libby_____ 10)) 3% 4% 3% 4% 4 3%] 3% Mar. 11 $34 Mar. 14 3% Me i y — 3 
300 2,400!Lindsay Light Co common_10 . *| 10°° Mar. 29] 1014 Mar. 29 a of 
8,700 32,400|Louleiana Land & Expl com.*||_.--~ ~~~" "|" "iz "77321" " "iz Bale” 0 mo “4 oa’ 8, Feb. 13] 11, Jan. 20 
"10 40 Ludlow Mfg Associates “* “56 65 — " os ole rf She a 6 4 er: if i fan. 18 
jewwee 65 49 60 47 52 52% Mar. 8] 5214 Mar. 8]| 50° Feb. 10 52% Mar. 8 
Mangel Stores Corp— 
enon EN’, RL OE Ce Ae tener Cee | 
100 1,000/Manning Bowman & CociA.*|| 134 10 % 3 % Sale % Mar. 31 % Mar. 31 ‘. 2. at 1% pe. $ 
300 2,400| Mapes Cons Mfg Go___..___- oe al on ae oe ae 34% Mar. 30 36 Mar. 22|| 34% Mar. 30 Feb. 8 
100 1,000| Marion Steam Shovel com_.*|| 34 1 1 3%] 1 ii{| 1% Mar. 23] 1% Mar. 23 Jan. 5| 134 Feb. 18 
100 100 Maryland Casualty Co.....10]'__.°. _-_ i]. te 634 Mar. 8 634 Mar. 8 6%4 Mar. 8 Mar. 








For feotpetes see page 54 















































PRICES IN MARCH. RANGE SINCE JAN. 1. 
|] coRERRoRRon || Fry 
i an. 
March. B= se 1932. March 1 March 31. Lowest. Highest. Lowest. Highest. 
Shares Shares. Fanta . a ies Par\\Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. ry74 bag fon fre be 
assey-Ha bi iow Micha once amacalocess shataludnadtt danadele sowie mews % : 
18.600 Mavis Bottling Co of Am...-*|| 54 Sale %{ Sale |  % Sale % Mar. 1) | 34 Mar. % Jan. | 2) 3 Jan, 16 
18 o 01 487300 Mayflower Associates inés2-*|| 25°° “SoSc|l 26° S379<| 24° “S75:] 24” Mar: 29] 26° Mar. 16|| 24°° Mar. 29] 2859 Jan: 18 
May Hosiery s Inc— 
$4 pref with warrants__..*]/_.__. _____ 18 Ah, ee aR 18 Mar.17| 18. Mar.17|| 18 Mar.17| 18 Mar.17 
206 800|MeGord Radiators Mtavé > 4 4% eas § aera 2 2% Mar. 3} 2% anae. & Zi war . $ Jan. i 
-¥.300| _-12,000|Mead Johnaon & Co com_.2.¢||-44-~ ~487-||83°~ “35” | 5134 "8777| 52 Mar. 32| Gi” ‘Mar. 4] 434 Jan: '5| 61 Mar. 14 
eiehgal 1,522|Mercantile Stores Co_.._- 100/} 15-23 12 30 $0961 4k sk poke nba oe auede 0 Feb. 8| 15 Jan. 7 
a ad 100/Merch & Mfrs Sec com A....* 3 5 Rat eek RN eas ceacedm eau! mdse aie: melee 56 Jan. 8 5 Jan. 8 
oorene 5 ae cee oe 2 3 1% 3%) 1% 3)------ ------|------ Pistcgdi of aa. § 3974 7: B 
~a RTE REE SERS Spee ae MARE I Mar. i9\" $16 Mar. 18 Mat. 19), Jan. 18 
600 ‘ 700|Metal & Mining | Shares com_* i. Fhe — 2 te 4 Mar. 29] 3-16 Mar. 4 Mar. 29 3-1 ¥ Feb. 25 
sone ’ etropolitan ain ores... - a. nen Seecalmeoces sedeccloetene senetGlescata gaeeee “ 
200 S0Uiet 5 Le Sle spasen oem 3...° ee ee . , eee a eS ¥y Mar. 5 ¥% Mar. 5 Mar. 5 r. 5 
200 apo] tigiand Steet Ereduce—" } | eS ee 5 | 5% Mar.26] 6 Mar.14|| 5% Mar.26| 8% Feb. 18 
400 400 Midland United Co common_ iss wexenEibkacs <gu~deo--= ~gEe- 1 ar. 5| 153 Mar.18]|} 1° Mar. 5] 1% Mar. 18 
200 Se Ogee ee a, area 30 | 2614 Mar. 28} 31. Mar. 11]| 261% Mar. 28] 31. Mar. 11 
100 500|Miller (I) & Sons com_______*}|"~ 2 Sie] 2 3 1 2 144 Mar. 21) 13% Mar. 21|| 144 Mar.21| 2% Jan. 15 
280 700 Minneap-Honeywell Reg ra 60 Sas Gee 70 fi. os ccese 68 Mar. 3] 71% Mar. 14|| 62 Jan. 12] 7144 Mar. 14 
500 700, Miss River Fuel Corp ware... GORE Seis Sl 6 Sale 5% Mar. 44 6 Mar. 11 5 Jan. 20} 6 Mar. 11 
410 410 Montgomery Ward & Co A__*||_____ _____||_-_.. _----]----- ----- 70. Mar. 7| 72 Mar.10|| 70 Mar. 7| 72 Mar. 10 
200 00, Moody’s Invest Service a a ae 6 71Z| 6% Mar.28| 7 Mar. 16]| 5% Jan. 26) 7 Jan. 14 
-""354 Rien ae Persings ct A---3/ 10 13 naan: Ss ee Ss eee ee 
334 orison Elec Supply com_._.* 5 ‘ 
oe: 400|Mtge Bank of Colom Am shs__ J SO Cee Se ose Ee! “Ae eS 1% Feb. 9) 3 Jan. 11 
Nachman-Springfilled Corp_*||__.__. _____|j_-___ __-__]_---- ----- 5 Mar.16) 5 =Mar.16/} 5 Jan. 9} 5% Jan. 22 
2.600 7 200\Nationat American Coon? == -"i-" Bala Il i7” "7134| "1-7 713] 1. Mar. 15] 1% Mar. 4/| 7 Jan. 921 1%¢ Feb. 11 
5,900 16,400 National Aviation Corp * 2% Sale 3% Sale 3% Sale 3% Mar. 1] 3% Mar. 8 2% Jan. 2) 3% Feb. 1 
"100 *500\Nat! Bancservice Corp__....*||_._.. _..__||--.... ..-_-|---_- ----- 13% Mar. 10} 1% Mar.10)| 1% Feb. 10} 3% Feb. 16 
3,500 9,600|Nat’1 Bond & Seen Geen.* 19% Sale || 20 2237)" 203 21134] 20° Mar. 28] 22% Mar. 2|| 19° Jan. 4) 235¢ Feb. 19 
aes —te  g Cl | gs cog feeccee ceceecfeecece cecceel] 826 Reb 29) 5% Feb. 29 
wee ad. mane gh ate warm Mee a an. an, 
~"" 250 795 Nec Peay ar ee at 94 eae 100 shle Ries Pde 98 Mar. 9|100 Mar. 1] 95 Jan. 7/100 Feb. 29 
1,800 National Food Prod cl B__._* ee 1% 3% ae Se Se age | ae ae eee alee ¥% Jan. 14 Jan. 2 
~ 7,900 18.800 National Investors com___..*| 3. Sale 2% 2%] 2% Sale | 214 Mar. 274 Mar.10] 2% Jan. 6| 3%Jan. 4 
5:700 7,700) Warrants._..........----- B. eT ican aa oe 1 Mar. 9| 1% Mar. 2611-16 Jan. 5| 1% Feb. 19 
5.400 7,800|Nat Rubber Mach com______ “| 9y%°°3°) «1 24] 2% 3] 356 Mar.10]| 2 Feb. 9] 35 Mar. 10 
200 1,600 National Screen Service * 1354 18 16 21 | 14% 21 13% = 241 17° Mar. 10 15% Jan of 18 Jan. 14 
-- "600 3.Onduaaninnel Ganvtes Gan teens A? 27 iz bo 1... 2222) 733 eT a Be a ee ieee 
10,400 35,900|Nat Short Term Sec A_.._--*'| 13%  114|| 114 Sale | 1% Sale | 1 Mar. 14) 15 Mar. 24]| 1°° Mar.14| 2% Jan. 22 
150 1EGINat Steel Car Corp Ltd____- * SET hea a | et dear ed eee 834 Mar. 034 Mar. 22 8% Mar 2 1034 Mar. 22 
oor--- at warrants... See ea cancdueaned Sneusglingscouss eee . 
coaches 5100 National Sugar Reta. ——_ | SE ths vod i © 22 | 2134 "23" 2036 Mar. 4) 23 "Mar. 16 le ee 
~ 7,700 4.000|National Union Radio com_*|| % 1 % 1K 5 %| 1 Mar. 5) 1% Mar. 4 Jan. 5| 1% Feo. 2 
Rie ee BS Mar. 21 Mar. 21 Jan. 22 Mar. 21 
400 700 con Fe gpgecams L ay if 3 24 axe 2 2% 2” Mar. 18 233 Mar. 9 M Feb. 8] 2% Mar. 9 
22 225|Neisner Bros pref__------100||___._ _____||--.-- -..--]_---- -.--- 23 Mar. 21 2234 Mar. 21|| 2234 Mar. 21| 22% Mar. 21 
200 500] Nelson (Herman) Corp si} 5% 6 || 534 15 4 6 3° Mar. 3° Mar. 23| 7° Feb. 18 
4 700] Neptune Meter class A_____- e111 12 7 9 4 5 3 pe oy ii 7 Mar.ilji 7 Mar.1i/ 11 Jan. 15 
200 400|Nestle Le Mur Co ci A_____-* % 2 ; ly of sais lh. chins 1 Mar.30) 1 Mar. 30 i Jan. 15 i Jan. 15 
a ie le ee ee ee ee an e 
~~" 200 1,500 Newberry ( J) Co — 2 i? 18 1344 ee eespaper 1634 Mar. 23} 17. Mar. 22|] 16% Feb. 15 re Feb. 27 
100] Preferred ----800)]--... 87 EE ED Diets: anseiel 9 Mar. 79 ar. 79 Mar. 1| 79% Feb. 3 
100 800|New Haven Clock Cocom_..*|| 1 3 1 i Dees rte 1% Mar.12] 134 Mar. 12|| 1% Feb. 9| 2 Jan. 20 
1,6 2,800|New Mexico & Ariz Land_..1 3 % 54 Sale ¥% 34 % Mar. % Mar. % Mar. 1 i Jan. 9 
"100 2:500|New Process Co common..._*||---.. ---_- 4 Re ged: 4°” Mar.30| 4  Mars30]| 3° Jan. 12| 4% Jan. 19 
278 "478|N Y Auction class A com___*||__1 1%\|| 2 4 2% -3%l 2% Mar.17| 3 Mar. 8|| 1% Jan. 4| 3° Mar. 8 
200 300|New York Hamburg Corp__56 634 9 os a Saga 74% Mar. 10} 734 Mar. 18}]} 6% Feb. 18! 7% Mar. 18 
4,800 17.400) Dena ae ane 2 2%|| 4% Sale| 2% 3 2% Mar.15| 414 Mar. 1]] 2 Jan. 5] 5% Feb. 26 
22:300 "962! Niagara Share Corp (d)..10| 3 Sale ||-.... _.__- 2°" Sale | 134 Mar.31| 3 Mar 1% Mar.31| 3% Jan. 13 
900 :900 pee Semene-Teee eam...-° 7% » 7% TK) 6% 7 7 Mar. 28) 734 Mar.17j| 6% Jan. 28) 8% Jan. 7 
trate rp of Unile....... 
ICosach) Cefe for osd & ohel}..-.. ...--||----- -----|----- ----- \% Mar. 5| 5-16 Mar. 10 % Jan. 4 Jan. 12 
5.500 73°300 seems tae Glome en _ _.. ta 2 314; 2% Sale | 21% Mar. 30 Mar. 4|| 2% Mar. 30 34 Jan. 8 
4'800 $200 Mesien Case 448 os... tae Side Bidediorndl 1-16 Mar. 1] 1-16 Mar. 4|| 1-{6 Jan. 12 Jan. 15 
"100 "500|Northam Warren Corp pref.*|| 26. 33 || 2914 38 | 2914 37 | 37%{ Mar. 8] 37% Mar. 8|| 27% Jan. 23) 3734 Mar. 8 
aeitevend 1a North & South Amer Corp A$ 1% 2% 3% 214 i ln ccatiiecdnnlscentn ouneen } zon. as 1 Jan: a 
--" 500 1,200|Norenment Engineering-----2/| 8 .f74/1 34 saie|33 34 | 34" Mar~ il 38°" Mar. ll 33°" Feb. -9| 36° Jan. 15 
200 700 Ohio Brace clase B kit SS Sg EE a. Zome Gale |... acuwc 73% Mar. 17} 11% Mar. 1 7% Mar.17| 13% Jan. 16 
Ollstocks -_ 
Mar. 1 Mar. 23 Jan. 12} 1 Jan. 12 
300 300 eens ees Rene" 3 1% e 174 ef : 4 27, Ser 3 % Mar. 7 7 Jan. 13| % Feo. 13 
400 2,300] Class A conv pref___._- ~-si\| 2 2ui| 2 2%] 2 2% Mar.17| 2  Mar.17|| 2 Jan. 6) 2% Jan. 13 
500 1,577|Overseas Securities Co-___--- * % 1 Pe MOND lencne canaa % Mar. 1] 1 Mar. 3 &% Feb. 11} 1 Mar. 13 
5 ‘ 6% Mar. 7 Jan. 28 16 Mar 7 
430) G.4atinen amvtons away 5H TONE. MARC AEE ede,| Mh, 1696] UE, Mar of] 1896 Maes Zl 1944 fans 98) 188 asf 
1200 5 Selita teste te Gn..s--22.8f-<0-+ sees! i-an-- <---- 173§ sale | 1754 Mar. 3! 1856 Mar. 16\| 173g Mar. 2| 19” Jan’ 13 
1,950 5,250 Parker Rust-Proof com_-_-_-- ) Binal at 45 Sale 40 Sale | 40 Mar.31 55 Mar. 7 43 ~~ 1% 3K 7 m4 
paca | S[Pettersen Sergent Co com...) * eo ow 8: at ey beeen tderberrin woes F p, SE OE ll 
ware -*: ar ook ceeeedeedenmene| tas Pie Gn its 1+ ie 27 eben apaaiennenes meaceniapeet te 0 ~~ (ike OB ae 
29,800 117, 168\pennroad Garp com ¥€ 6-72 34 Sale 3 Sale | 2% Sale | 214 Mar.31| 3% Mar. 2 es Jan of ae Jan 15 
eS ennsylvania Salt ES eros ae ee ee ee ee et tt ae } 
te ee ee oe F 614 Mar. 22||] 31% Jan. 4! 3614 Mar. 22 
280 200 pee Milk 7%. pret =2-2--teell--2-2 807|1 88, “807 (2227 2-77 Si Mar. 30] 83° Mar. || 8334 Mar. 30, 99» Feb. iJ 
18,200 41, 500 Philip Mor’s Cons Inc com. =*| i 1x]| 1% Sale | 15% Sale 1% Mar. 31 ry) Mar. ia 1% Jan. ib 2 is Mar 13 
te BSP adeidtaed eben a5 16.” “10-1494 ~1653) 1455 “az? Bae Mice ie 15% Jan. 8) 153 Jan. |8 
~ 8,900 13,400] >hoeniz Securities Gorp_.--* ig Sale | 11-16 Sale Mar. 1 % Mar. 21|/ 1-16 Jan. 30) % Jan. 20 
,600 a Conv preferred A.-...--.-- */| 10 14 10 1034} 10 104%} 10 Mar. 3} 10% Mar. 9 19 z- od 10% — 18 
wie ate 30 Pte Rabeues 120 eneaatien” MRE eo Gah Abb seater imate Recetas = SF fe 
"700 Saisie te S13 SW 18g 377 3 tan 38115 Marl i0]| “27 Ma. 28| “18¢ Jan: 4 
4,900 43. 100|Pitot Radio & Tube class A_* 28 3 24% 2%) 1% 1%) 2 Mar.28|}'3° Mar. 2)| 2 Mar.28) 3% Jan. 14 
5,100 ,500/Pitney Bowes Postage Meter*|| 2 26\|] 234 24%] 2% 2341 2% Mar. 7| 34% Mar. 9/| 2 Jan. 20) 334 Mar. 9 
9 2 : . Jan. 4| 47% Jan. 20 
1.300 8300 Fiestas Ee. haa be 183 sale dt ball 1836 aise, 5 19% Mar. 3 3 Jan. 5 19% Mar 3 
ea 2 Mpnipoees Mea Corpcom.-.---2] 76 1h | 33 “tei) 2% 35] 4 Maw. B] 76 Maw. IN att Den 11 1882 Bed. U1 
~~" 100 300| Pratt & Lambert _ gE 1/19 22 16% 20 | 16 30 |17 Mar. 3) 17. Mar. 3)| 17° Mar. 3] 19 Jan. 5 
100 Partic cony ee cara te “Si ae 12% Mar. 4| 12% Mar. 4|] 1234 Mar. 4| 1234 Mar. 4 
Propper cCallum osiery , ‘ 
15 2} y 24%| 13 Mar.17| 134 Mar. 17 1 Feb. 1| 134 Feb. 15 
2,700 10. Sable Mite: Go com --------mnnnoll ot ad || BS saiot| 4° 236] 494 Mar-27] 236 Mar. 17) 196 Feb. 2] 136 Bob. If 
350 $6 preferred... ...------- $|] 60, ,6434]) 6255 6424) 59, 65. | 6234 Mar. 28] 6544 Mar. 7 004 Jan. 5] 6544 Mar. 7 
12,800 46,600|Pub Util Holdg without war * % Sale “4 % % Sale i nant ws 3 192 son. 8 Pa jn: is 
13800 73300 ee ee Tae ot. et ke og Mar 2 24|| 1-16 Jan. 2) 3-32Jan. 5 
euniamn 300/Pyrene Mfg__._.......-.--1@ 2 2% 3 —eseae shwealoawadid naam ae 2% Jan. 27) 2% Jan. 27 
70 Oats com_____------ en. cvewalpauce wagwe 102. Mar. 14/1 Mar. 14|| 78% Feb. 6/102 Mar. 14 
30 Perm pedo pgm Sunt 200 ood... oo 1033 Mar. 17/103 Mar. 17||10332 Mar. 17|10334 Mar. 17 
7,300 13,700|Radio Products com_-_------ *} 1 2 14 Sale | 214 Sale | 134 Mar. 1| 234 Mar. 22)| 1 Jan. 14 3. Jan. 22 
400 1,300/Railroad Shares Corp com. © % 621i, «1 1% 4% 1 %4 Mar. 29 Mar. 33 6 Mar. 48 1% ean. FI 
196 1 DOB een hanes SBSlmonaa -cagzii---~- -~---|--"-* -----] 8 Seek Ta) 8e Gael sod Saas 1a) 196 Sem, 
200 00|Reeves (Daniel) com........*|| 14. 18 || 145% 18 | 1614 2014] 18 ar. 8| 18% Mar. 8 15% Jan. 5| 18% Mar. 8 
siaal 400|Reliable Stores com........*|| 334 Sale ||----- 3%]... - S| apa perch Neen Bertie Feb. 26| 3 Miss of 
100 100 Reliance Bronze & Steel__._*|/_.... -----|/----- ----- y% 1 4 Mar. 26 4 Mar. 26 =. oI ar. 4 
5 Ob 16,400; Retiance laterast com A...-¢ i, Sale penys o=942 1 Sale Mar. of Pa per. ot gan. of 3-19 son. 21 
6,800 12,900 Reliance Management_____-*|| 1 1 % Sale |i Sale | % Mar. 11 144 Mar. 10 Feb. 241 15% Feb. 5 






































For footnotes see pag 54. 
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PRICES IN MARCH. RANGE SINCE JAN. 1. 

In Si CURB EXCHANGE Jan. 2 se 

nce HA ‘an. 
Varch Jan. 1. 1932. March 1 March 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. INDUS. & MI Con.) Par||Bid. Ask A .  _Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale 
4,500 52,800|/Republic Gas areca de: %% Sale | 5-16 Sale 4 Mar. 17 3% Mar. 1 Jan. 18 % Jan. 26 
6,100 15,300|Reybarn Co., Inc.....--.- 10 Sale % Oi % Sale Ba ly 23) 1% Mar. 7 Jan. 6) 1% Mar. 7 
500 Tees DREN GEER. ccc Tice cad cadeosliccect opedofosces 24... 16 Mar. 21} 3-16 Mar. 21 1-16 Jan. 4] 3-16 Jan. 18 
300) 550|Richman Bros Co_____..--_- * 21% Mar. 30] 2734 Mar. 2|| 214% Mar.30] 28 Feb. 5 
ichmo Radiator 
100 DOWN GR ce “% 31 \% Mar. 31 34 Feb. 25 
300 700|_ 7% preferred... ....-- et 1% Jan. 8) 2% Jan. 
800 900|Rike-Kumler Co com... % 12% Feb. 11/713 % Mar. 17 

3,700 11,100)Roosevelt Field Inc. ......-.. 4 1% Jan. 21] 1% Jan. 6 

4,700 .600|Rossia Internat Corp 4% % Jan. 4 ¥% Jan. 12 
200 200|Royal Typewriter com 4 7% Mar. 31} 8% Mar. 30 
500 1,200|/Ruberoid Co_.._._...-_-- 33 334% Jan. 5) 38 Feb. 25 

= coca 300|Russeks Fifth Ave Inc 2 4 5 3. Jan. 16) 3. Jan. 16 

a Free 100|Ryerson (Jos T) & Son Inc..*}| 8 11%4}| 9 ee nee Le ee ee 

ons ha 1,075|Safety Car Heating & Ltg.10@}|_.... --.--|| 30. 35 |--.--. -----|--.-.- .---.-|--..--..-----|| 18, Feb. 18] 21% Jan. 22 

31,800 105,000)St Regis Paper Co_.......- 10|/!} 3% Sale 4% Sale 3% Sale 3% Mar. 29} 514 Mar. 2!| 3% Jan. 4] 5% Feb. 19 

wiee gia ,100|Schiff Co com___..........."|| 13 20 10 15 12 EB Glan nas cocccc uence uveokell EE Eee 2h) eee 2 

heel 100|Schulte Real Estate Co_....*|| 1 1% G3 4 eee Se Rees 5 1% Jan. 26} 1% Jan. 26 

50 50|Scoville Mfg Co____.------ eS aS Se ee 18% Mar. 30) 1844 Mar. 30}| 1814 Mar. 30} 1844 Mar. 30 
1,900 5,000|sexebourd Util Shares, com..*|/ 1 1%}) 1 1% % Sale % Mar. 26} 1% Mar. 3 Mar. 26} 1% Jan. 25 

Securities Allied Cor 

8,600 23,600] Non voting stock..-..---*]| 7 Sale || 614 Sale | 634 Sale | 6% Mar. 28} 7% Mar. 5|| 6% Jan. 5| 734 Jan. 19 
700 1,500) Securities Corp Gen'Ii com.-.*}/ 10 Sale 54% 9 4y% 6 4% Mar. 3 54% Mar. 16/| 4% Mar.30/ 10 Jan. 2 
1,300 3,100|Seeman Bros common..._.-_ *}| 25% 29 27 28%} 26 28 25% Mar. 26) 27% Mar. 4|} 25 Jan. 7} 29 Jan. 14 
,000 17,100|Segal Lock & Hardware com *}|___.. .-.-. 1% Sale 1% 1%) #1% Mar.15| 1% Mar. 2 1% Feb. 25} 2 Jan. 12 
300 600|Seiberting Rubber com.....*|| 334 4 || 3°. 3%| 234 3°°| 234 Mar. 30] 35 Mar.17|| 2i¢ Mar.30| 4 Jan. 26 
1,000 Bb Np oe a ee: eee ee ee 9% Mar. 9} 10 Mar. 10 9 Feb. 9/10 Mar. 10 

15,300 42.600|Selected Industries com-.-..* 1 Sale 1 1%} 1% Sale 1 Mar. 3} 1% Mar. 9 % Jan. 4| 1% Jan. 14 

4,300 13,500} Allot certifs full paid_._..- 20M Bale Hi. ..-~<*-+-+< 38 Sale |} 38 Mar. 31| 4534 Mar. 9 28% Jan. 4] 4534 Mar. 9 
500 2,250) $5% prior stock........-- _ 2 | Rae Se ae eee 39% Mar. 3) 42 Mar. 17)}. ae Jan. 4) 42 Mar.17 
3,100 25,400|sentry Safety Control_--_--- * % Sale 3% 7-16 yy 3] 5-16 Mar. 22} 7-16 Mar. 4/'*5-16 Mar. 22} 1 Jan. 
netaie 400|Seton Leather com_____....* 2 4 0 Et fs ea ea EO ES. te ES of Jan. 27} 3 £4Feb. 19 
400 500|Sheaffer (W A) Pen com_...*|| 20 25 19 30 15 20 16 Mar. 22} 18% Mar.17}| 16 Mar.22|] 20 Jan. 20 
2,000 8,455|Shenandoah Corp com-_-_... * ix 2 1% Sale 34 %| 1 Mar. 22} 1% Mar. 1 i Mar. 232i 3 an. 11 
5,600 8,400} 6% conv preference_-__ _ 50| 8% Sale 10% 10%] 11% Sale | 10% Mar. 2} 12% Mar. 9}| 8&8 Jan. 5) 12% Mar. 9 
650 1,250|Sherwin-Williams Co com-.-.25}/_.... ----- 32% Sale | 29% Sale | 27. Mar. 22] 32% Mar. 1|} 27 Mar. 22) 34% Jan. 6 
wien Sat. OEE BA. BE irncen eceosiie ccca-seeentenene sccncufindede cécccn mucome ~sa---] Se ae ae | eee ae 

ee _ 100/Signature Hosiery com vtc.-*||___.. --.--||----- ----- -----; ---~--]------..-----|------,------|| 3-16 Jan. 18] 3-16 Jan. 18 

1,900 5,600|Silica Gel Corp com ytc...*|| 1% 1% 1 Sale 34 Sale 3% Mar. 22} 1 Mar. 1 3% Mar. 22} 1% Jan. 15 
Simmons Boardman 
800 1,200} Pub Co conv pref--.------ SE ee: ee ne 7% Mar. 22} 9% Mar. 14/| 74% Mar.22} 9% Mar. 14 
510 3,560) Singer Mfg___.........--- 200//118 125 {|124 Sale j_---- ----- 124 Mar. 1/132 Mar. 9//115% Feb. 6/134 Jan. 11 
Singer Mfg Ltd_........-..- £1 
1,000 2,200| Am dep rcts ord reg shs__.-||/_.... ~----||_-_-- ----- 1% Sale 14% Mar. 4| 1% Mar. 26|/|} 114 Mar.26} 2 Jan. 14 

ott 450|Sisto Financial Corp-_._..-.-* 5 7 5 10 5 (£5 ER Oe ee st Be 5% Jan. 9) 5% Jan. 8 
1,250 ,990/smith (A O) Corp com. ..-_-.- *1|} 40 Sale || 36 41 30% 36 30% Mar. 26) 40% Mar. 2/, 30% Mar. 26] 59 Jan. 14 

|Smith (L C) & Corona | 

«ae 1,450] Typewriter vt c_....--.--*|| 2 4% 2% Puive= snoceiinaaca Stan mnsGwae” amarae 2 Jan. 8} 3_ Feb. 5 

= sashes Roo LN eee | ee | ee ae ee eee! eet ee ie) eS ee Oe 

= cgele Meee we kn UE SS ee eee ee ee eee eee ee ee a ie 
3,700 11,200|Southern Corp com...-.--- * 1 1% 14% 1%) 1% Sale 1 Mar.29) 1% Mar. 5 1 Mar.29} 134 Mar. 5 

mee 200|Southwest Dairy Prod com_*||_____ | Saas | ae Sw eKcn sedeeeie es Soave” ¥ Jan. 28 Jan. 28 

|Spanish & Ganieas Corp Ltd) 

= jeans 900} Am dep rcts ord bearer shs. ¥% 4 4% Ma % | ee ee er eee Feb. 9 Jan. 11 

ote 1,100} Am dep rcts ord reg shs---- 74 % 4 % % | a eas ee Jan. 30 Jan. 11 

400 900] Spiegei, May& Stern 645 pf tee a oes of hs eae ee 25 Mar. 23) 30. Mar.11|; 21. Jan. 13) 30 Mar.11 
350 950|Standard Invest $5 pref_.* REEL EES ORES FES RES. 8 Mar. 3} 93 Mar. 7|| 5% Jan. 5) 934 Mar. 7 
5,600 11,700|Standard Mot Constr-__...-- % % % 4g \% Sale % Mar.22) % Mar. 4 ¥ Mar.22} % Fe 4 
8,300 16,400\Starrett (The) Corp com.-.-.* % Sale 4 % ly Sale 14 Mar. 23 4 Mar. 15 Mar. 23 % Jan. 2 
3,000 6,2 ©% cum pref_____------- 50 1 2% 2 2%] 1% Sale 14% Mar. 244 2% Mar. 15 1% Mar. 24) 2% Jan. 21 
200 Stein (A)& Co com_......-- ° 8% 10% 6 10 5 6 6 Mar.21} 6 Mar. 21 6 Mar.21} 8% Jan. 11 
50 6% % cum pref_______-- REE ices SES Cre ee 80 Mar. 23} 80 Mar. 23/| 80 Mar.23! 80 Mar. 2 
900 900 Stein Cosmetics Co com.__-*//____. -.---}{- 2. Teel fl ee Lee Mar. 19} 1% Mar. 8! % Mar.19| 1% : 
«eae yo eee a eee: | eo IE Seer ees ees oe a OO 
100 600/Stinnes (Hugo) Corp.-_-_-.-- 1) 1 2 % 62 % «6 34 Mar. 10 34 Mar. 10 % Jan. 23} 1 Jan. 
osama rho ee Ee ee ee ee em ame Sra Lea Mee 4g Feb. 1 % Jan. 20 
300 700|Stromb-Carison Tel Mfg....*|| 9 10 7 7%) 5 Sale 5 Mar.30} 7 =Mar. 5]| 5 Mar.30} 9 Feb. 15 
400 745 | Stroock (S) & Co......----- 1 34 4%) 3% _5 3 5\4| 3  Mar.29| 3% Mar.29|| 3 Mar.29) 4% Jan. 5 
6,000 16,2060' Stutz Motor Car Co-.-.--.--- */| 11344 Sale |} 12% Sale | 12% Sale | 10% Mar.11] 12% Mar. 1|| 10% Mar. 11} 13% Jan. 19 
800 3,400|Sun Investing Co com-_-...-- * 1 1% 1 2%1 1% $.}2}4%] 1% Mar. 4] 14% Mar.12!} 1% Jan. 12} 2% Jan. 19 
300 2,200} $3 conv pref__.....-.---- *)/ 22 24461] 22% 23%I]_-__- 23 2344 Mar. 2} 23% Mar. 2 20 Feb. 9) 24 Jan. 18 
200 200' Super Maid Corp- ---------- . —aa SS ays a ae 2 Mar.15) 2. Mar. 15 15] 2 r.15 
13,400 eli | “OY {ee 25]; 18 SY ee eee 17% Sale | 17. Mar. 26] 18% Mar. 3/| 16% Feb. 10) 18% Jan. 8 
14,100 2,200 Swift International. --_-- 15]| 20% Sale || 2346 Sale | 21% Sale | 21% Mar.24) 26 Mar. 3]/ 18 Feb. 10) 26 Mar. 2 
400 2,200|/Syrac Wash Mach B com...*i| 24% 3 2% 3 2% 2%] 2% Mar.15| 2% Mar.15|| 2 Feb. 8] 3 Jan. 6 
900 4,500/ Taggart Corp com ----.----- *|; 3% Sale 3 Sale 2 3 2% Mar. 29} 334 Mar. 8} 2 Feb. 8| 4_ Feb. 13 
9,600 11,900! Tastyeast Inc class A------- * % % & 4 =e 7-16 Mar. 22 3% Mar. 1|| 7-16 Mar. 22 % Feb. 25 
2,900 13,200| Technicolor Inc common..-_* 1% 2% 1% 2M] 1% Sale 1% Mar.21] 2% Mar. 3 1% Feb. 10} 3% Jan. 13 

<ausanal 300) |Tenn Products Corp com...*|/| 2 Sale 2 3 2 ae eae ep ha RS 1% Feb. 4; 2 Jan. 2 
1,100 2. :200|Tobaccom Allied Stocks.._-*|| 16 21%!| 23 29 20 24 23. Mar. 19} 24 Mar. 2/|/ 19 Jan. 28) 24 Mar. 2 
1,700 200) Tobacco Prod Exports--.-__- bd 3 a a ee % Sale | 7-16 Mar. 21 34 Mar. 8|]| 7-16 Mar. 21 3 Mar. 8 

45,500 100; :800 Tobacco Prod of Del new w i. eee ee ee % Mar. 26] 9-16 Mar. 12 % Jan. 2 % Jan. 11 

Tobacco Secur Trust Co Ltd 
100 300! Am dep rcts ord reg shs-_- £1 5 15 Et Ss Gee ae 9% Mar.17] 9% Mar.17|} 8% Jan. 22} 9% Mar. 17 
500 1,400 Todd Shipyards Corp------- 15 18 17 19%] 14 18%] 1434 Mar. 26] 1844 Mar. 2|| 1434 Mar. 26) 18% Mar. 2 
1,600 4,300 Lea pag oy Se caaase 2 241i 23% 2%) 2% 221%) 2% Mar.29| 2% Mar. 5]| 2% Feb. 9] 3% Jan. 8 
rane-Lux ct 
4,300 19,400} Class A common-.-.-.---- *!| 1% Sale 2% 2%] 1% Sale 134 Mar.14| 2 Mar. 2) 1% Jan. 2) 2% Jan. 14 
3,400 9,500 | Tri-Continental Corp Warr. Se es! (eee ek 15-16 Mar. 24) 1% Mar. 8]/ 13-16 Jan. 4| 1% Feb. 15 
eae 19,400) Tri-Utilities Corp com._.-.-*|]} 3-16 | Ee OTe SRS tape RS NE aE a) eae. ¥% Jan. 7 % Jan. 15 
Triplex Safety Giase Ltd— 
600 2,600; Am rcts for ord. shs. reg--||__.._ -.--- NS See eee 5% Mar. 1] 6% Mar.10)| 4% Jan. 23| 6% Mar. 10 
‘Tubize Chatillon Corp— 

11,500 23,600! Common B vt c.-....--.--- 1; 1% 2 3 Sale 3 Sale 3 Mar. 1] 5% Mar. 7|| 1% Feb. 5] 5 Mar. 7 
1,200 e 600|Tung Sol Lamp Wks com. 333 5 5% 6%) 5% 7 6 Mar. 2} 6% Mar. 5 3% Jan. 4] 6% Mar. 5 
1,800 2,300; $3 cum conv pref_...-.--- ~*H1 15 20 >: i ey See 18 Mar.10] 22 Mar. 2/| 16 Jan. 4] 22 Mar. 2 

500 1 208 |Ungerleider Financial Corp.*|| 20 24 19 24 19 22 20 Mar. 23} 21 Mar. 9// 19 Feb. 24] 24 Jan. 13 
100 00|Union Amer Invest com...-*'|_---. -- te 8% 19 9 Mar.29} 9 Mar. 39 9 Mar.29} 9 Mar. 29 
1,700 ll ooo bane EE ES eer: Rp cenit \% Mar. 7] 3-16 Mar.1 1-16 Jan. 27] 3-16 Jan. 26 
600 00 United Amer Utilities com..*|)_.... ..---//... . -o Ce 1 Mar.26/ 2 Mar. 12 Jan. 12 Mar. 
1,400 3,000| United Carr Fastener com__* 2% 4 3 3%] 1% Sale 1% Mar.31} 3 Mar.14|)| 1% Mar.31) 3% Jan. 19 
1,700 sual ane ‘laa 12 6% Mar. 10|| 1134 Feb. 15] 16% Mar. 10 
° cum partic pref.......- 13% Sale 5% Sale | 11% ier. 31} 16% Mar. eb. 6% Mar. 1 
1,400 4,200| United Dry Docks com-_-__-- . 4 Sale 54 11% 3% 4 .14 4 Mar. 2 Jan. 18 % Jan. 2 
100,800 231,100|United Founders Corp com_* 1% Sale 1% Sale 1% Sale 1% Mar. a 3 se S 1% Mar. 31 21% Jan. § 
~oaaia 300/United Milk Prod com___._.* % 2 %6O«&ACYaK | A196 lo acavk cesendlaaceen ane % Jan. 26) 1 Jan. 16 
300 375| 7% Cumul preferred__.100{| 10 1 12 See aoe 10 Mar. 16) 1044 Mar.16}} 10 Mar.16]/ 12 Feb. 9 
United Molasses Co Ltd— 
200 300] Am dep rcts for ord reg__£1]|/_.2 2 eli] 13% Mar. 7] 1% Mar. 9|| 1% Jan. 18} 1% Mar. 9 
United Porto Rican Suger--- 
a] oblate titi aaa pea migkeees ofa pacas-af “i aeaesna] yg RE: dd Mac RE: ok 
nit Profit com....* 1 > he petals Ba sete sig 1 r. r. an. an. 
niece 200| Preferred. ..._.. eer aif [ae __1% teeter ee AAR. PRO Se AE oe GO 
1,000 1,300) United Shoe Mach com...-25 33 37 3 393%4| 37% Mar. 30} 4044 Mar. 16|| 354% Jan. 4] 404% Mar. 16 
2,100 12, United Stores Corp com -% i i 8 Pa to 36 4 3 Mar. 11 Mar. Jan. 7 ag Jan. 14 
100 800/United Wall Paper__.-.....- 7) 1 2 i.’ <n 1 2 2 Mar.11} 2 Mar.11|| 1 Feb. 13) 2 Mar.11 
500 2,900) U S Dairy Prod class A_..... *1| 60 Sale || 59 594} 59 59%| 59 Mar. 3] 59 Mar. 3|| 59 Mar. 3) 60 Jan. 2 
200 '750|U S$ Finishing common. -_--- * 1 4 2 2 1 3%| 2 Mar.28) 234 Mar. 3 1% Jan. 5) 2% Mar. 3 
1,700 4,500|United States Foil clase B..*|| 214 Sale 3 33 2 3%| 3. Mar. 7| 3% Mar. 2}| 2% Jan. 2| 4 _ Jan. 16 
1,400 7,350|U S & Internat Sec com-.---*//___.. ---- |], Mar. 14 Mar. 10 Jan. 4 % Jan. 22 
5,400 12, ist preferred with warr...*|| 29 Sale || 20 21 18% Sale | 18% Mar. 28] 22. Mar. 9/} 184% Mar.28/ 30 Jan. 2 
1,400 2,700|U S Lines Inc pref_-.------- ~ % y % 1 Mar. 14|  % Mar. 5 Jan. 30| % Mar. 5 
700 2,400/U S Playing Card com.-.... 10/; 18 19%// 18 18 14 16 15% Mar. 29) 1844 Mar. 9/} 15% Mar. 29) 23. Jan. 16 
300 00|U S Shares Financtal__.---- cae.) Cee oe Mar. 16| _¢ Mar. 16 Jan. 14 Jan. 
50 100) Universal !nsurance Co...20)/_.-.. -.-2 ||. fe le 644 Mar. 28} 634 r.28}| 6 Jan. 4) 6% Mar. 23 
sina 500/Universal Pictures__....... 7 3 Sul... ccocaleccenn dhestclesneneandcaent Se. ee 
1,600 9,000/ Utility Equities com ......- *i| 1% Sale 2 252 1% 14%] 1% Mar.28}) 2% Mar. 2); 1% Jan. 2) 2% Jan. 14 
500 2,050 riori COCK. .nnccccces*leceee cone + egies oto. Spee 49 Mar. 14) 49% Mar.14|| 42 Jan. 5) 49% Feb. 19 
1,600 7,700) Utilicy & Ind Corp com.....*|/} 2 Sale 2% Sale 2 Sale 2 Mar.26| 2% Mar. 2)| 1% Jan. 4 17 ‘eb. 19 

2,800 13,100 w ceecece eeeceece® 8341] 10 10%} 9 Sale | 9 Mar.29) 10% Mar. 7|| 8 Jan. 4 Feb. 19 

6,100 21,200/Van Pack com .......*|/| 1% Sale Sale 4% y % Mar.17| 1% Mar. 10 ¥% Mar. 17 ae. 2 
800) 2, 1% Sale 14 1%} 1 1 1 Mar. 19 1% Mar.19!' 1 Mar.19 31 Jan 7 
For teetneter see page 54 
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PRICES IN MARCH. RANGE SINCE JAN. 1. 
F CURB EXCHANGE Jan 2 
n e 
March. Jan. 1 1932 March 1. | March31. Lowest. Highest. Lowest. Highest. 
Shares. Shares INDUS. MISC. (Concl.) Par Bid. Ask.||\Bid. Ask.|Bid.  Ask.| Sale Prices. Sale Prices . Prices. 
100 Der Oe DMCC cs cantdcb ateae Sneeebbee sweaccle@ece obbue 6% Mar. 24 6% Mar. 24]| 63{ Mar. 24] 6%{ Mar. 24 
5,500 15,500) Vick Financial Corp coi io 3% Sale 44% 4%) 4 4% Mar. 9| 4% Mar. 30 3% Jan. 5| 4% Mar. 30 
200 300| Vogt Mf¢ Corp..-...--...-- 436 638] 352 87) dsc Marius] 5° Mar.i4i| 4%¢ Mar.18| 8 °° Feb. 27 
300 500) Wasgaee Blectric Co com... 18 nas ccmcallioccce cncccloccce ascne 7144 Mar. 28} 9% Mar. 9/] 73% Mar. 28) 10% Feb- 19 ' 
800 1,400) Waitt & Bond Inc class A..* 9% 11% 10 11 1l Sale | 10% Mar. 26] 11% Mar. 5j| 10% Mar. 26] 11% Jan. 15 
200 SP REE WU ce acauucetonancy - - 2% 3%1 3% 4 | 3% Mar.11] 4% Mar.18|| 2% Jan. 27| 4% Mar. 18 
700 3,900|Walgreen Co com.......... : 10% 11 10 11 10 Mar. 26} 1034 ‘ 10 Feb. 3] 11% Jan. 14 
pr Terie Se OR eee oe dS Cewanbwoadse kehuumiidaade nwasasm we enn. Gi eb. 
g00| 39,900]. & Wortscommon. || 9% 2xll 3% 8 % Mar.31| 35¢ Mar.12|| 2 Jan. 5| 354 Mar. 12 
1l, orts common..-._..... bd ale 3 Sale 27 r.31 Fs an. ar 
POR BEIT | 5,900| Wateon (Jno Warren) Co_..* 3 Sale ‘3 yy ahora nice cal ea Bar ioeh Aacie pi cical Jan. 25 % Jan. 2 
300 1,800] Wayne Pump Co com...._-- ] 1) Mil =O Odell «8 03 Marl 39)" “i-” Mar. 7 Feb. 8| 1° Jan. 6 
Pieme de 8 CO ERE ER ie, SE, Ais Ee ae aeae Scene fe RS ee 
250 700| Welch Grape Juice____..... *| 36 37 35 a Eee 35 Mar. 12) 35% Mar. 8]| 35 Feb. 2/ 36% Jan. 4 
200 1,200| Western Air Express Corp_.10||_.... _..__||_.._. _~___]77777 77777 7 Mar. 85% Mar. 5% Feb. 2| 854 Mar. 12 
100 LOG Western Aue Bony COMA Sho ck ecmectcees mcceccloceue aence 15 Mar. 8115 # £4Mar. 15 Mar. 8} 15 Mar. 8 
575 575] Western Cartridge 6% pref_-||/_.... ~.._- 52 534%] 51% Sale | 51 Mar. 19] 5354 Mar. 51 Mar.19) 53% Mar. 2 
Western ——ee Ry— 
10 oe. ee See | Ate! CCE em} 30 Mar. 5) 30 Mar. 5|]| 20 Feb. 9) 30 Mar. 5 
: Western Tablet & Stationery 
100 400] common vt c_........-... 15 20 12% 20 | 13. 20 1234 Mar. 28] 1244 Mar. 28]| 12% Mar. 28) 15 Jan. 6 
100 100| Westfield Mfg Co common--*}/__... -..--]]--- 6. ~ i Re Mar. 8| 15 Mar. 8/1 15 Mar. 8] 15_ Mar. 8 
325 425|Westvaco Chlorine pref__.100}/-.-... -..--]]/_.-__ ____- 64% Sa:e BB Mar. 15] 6634 Mar. 29}] 50. Jan. 29 6656 Mar. 29 
RANTS Bl eee & le | SERS: a Eee kik Tie Ses ¥ Jan. 11 Feb. 8 
EE NS. 25 pr nataany gly ay! ogg . 100 SOMO. Se Pa ae ASR: Soh Be Rg CR 
1,100 1,300] -Villkams (R C) & Co_..... 7 $5) 7 8%] 7 8 7% Mar. 28} 10% Mar. 9 7 Feb. 8 1034 Mar. 9 
600 2,500] “U-low Cateterias com_..-.- “s 2 2 2% 2%| 1% Sale 1% Mar. 26] 2% Mar. 17 1% Jan. 5) 2% Jan. 16 
25 450| Preference............... a SCS 1914 20 18 19 19 Mar.16} 19 Mar. 15% Feb. 1] 20 Feb. 17 
700 1,300]Wilson Jones Co com......- a Sete oe 10 Sale | 9 Mar.15| 10% Mar. 30 8 Fe 5) 1034 Mar. 30 
prs St 100] Winter (Benj) Co. ___......* 4: 4 \% %% XK BERETS RR lore ee % Feb. 1 % Feb. 1 
Woolworth (F W) Ltd— 
40,500 72,700| Am dep rcts ord shares....|| 7% Sale 9% Sale | 10 Sale | 934 Mar.19 10% Mar. 15]| 7% Jan. 2) 10% Mar. 15 
2 PF. cmewe Mar. Mar. 9/| 4 Mar. 9! 4 Mar. 9 
eeake re I ON oe Lccmclenneen welnualwenude Wenume 47 Feb. 6) 47 Feb 6 
44 ,900/Co: melon Eat i 1% Sal 1 Jan. 5) 1% Jan. 13 
et aee Se ee s mmonwealt son w i... = Si eon ieee rasaye Sena: Ek GN eae See an. . 
ME: 16,100|Pub Serv of Nor Ill w i---.-- oe i a VES Hm Soe SP ae ee ae ee 
PUBLIC UTILITIES Par 
200 1,221|Ala Power Co $7 pref__.-..- 2 SERED SESS: Sh a 81 Sale ' 81 Mar.31] 90% Mar.11]} 81 Mar.31'93 Jan. 21 
290 650| $6 preferred_............. Realteam ee i Pee 76 Mar. 3] 80 Mar. 1]] 76. Mar. 3 85_ Jan. 18 
1,900 3,100|Allegheny Gas Corp...._--- _, ae eree % ¥% 4% ¥% Mar. \% Mar. 14 Mar. 28 % Jan. 14 
fAmer Cities Power & Lt Corp 
1,100 500} Class A......---...--.-- 50 24% Sale || 25% Sale | 23 24 | 23 Mar. 30 2814 Mar. 9/721. Jan. 5] 2844 Mar. 29 
4,000 ik  ) a eenpesegese *!| 25% Sale 2% Sale| 2% Sale | 2% Mar. 15 Mar. 8|} 1% Jan. 4) 3 Mar. 8 
5,100 37,766 Annee Spmomnentith Pow at, 1 = Sale Sale ¥% Sale 4% Mar sy Mar. 1 is Jan. 2] 1 Jan. 32 
1,800 cg. 3 Beeepeenmioatst \% Sale \% Sale %  %| % Mar 18 \% Mar. 1 Mar. 16 Jan. 6 
POSER 50 Sg of nebatar tenn epgateat” '. gS. beaeegl Seanis Terentia NE Me eet eS 4% Jan. 2} 4% Jan. 2 
25 25|Amer Dist Tel N J pref_.-.100]/.-... -.. i] |77 77 ToT 88°” Sale | 88  Mar.31] 88 Mar.31]| 88 Mar.31} 88 Mar. 31 
Seclaiihaalitee Ds re rr eee we ee nh cawce coewagladawde aanwell at oem 1 2 Zen. 19 
25,800 77,700| Amer & Foreign Power warr.. 3% Sale 4 Sale 2% Sale 2 Mar.1 5 Mar. 7 2 Mar.18} 5 Mar. 7 
84,600 235,900) American Gas & Elec com-.-.*// 36% Sale || 3414 Sale | 26% Sale | 264 Mar. 31| 374 Mar. 7|| 264 Mar. 31) 39% Jan. 14 
500 .300| Preferred.........--....- i ith "a  aeieeliaeae epebdarmenca 86 Mar. 24] 883 Mar. 14]} 82% Jan. 5) 8834 Mar. 14 
4,000 15,900|Amer Light & Trac com___-25]/ 1814 20 19% 20 18% Sale | 18 Mar. 18] 19% Mar. 3]| 17% Jan. 5) 24 Jan. 14 
600 1,800} 6% preferred______.-_..- 251} 19 927 gag I eetairerencas 20 Mar. 8} 22 Mar. 14|| 20. Mar. 8/ 26 Jan. 5 
eee 5S 500|Amer States Pub Serv class A 3% 4%]| 2u% 5 9 eo NA et ere A Sl Ue ee ee 
100,600 329.400| American Superpower..._-_- 3% Sale 35% Sale 2% Sale 2% Mar.31} 4% Mar. 7 2% Mar.31) 4% Jan. 8 
,600 14,825] ist preferred.........._.- "|| 54 564411 60°. Sale | 59° Sale | 59 Mar. 31| 62% Mar.14// 52 Jan. 5) 6244 Mar. 14 
1,000 ,000] $6 cumulative preferred -.*|/-_... -----]|__.._ _.__ |. ee 30 Mar. 29] 36% Mar. 8|| 30. Mar. 9/42 Jan. 7 
34,700 215,500)Appalechian Gas com_---.- *!| 5-16 Sale |); 5-16 Sale \% Sale \% Mar. 1| 5-16 Mar. 1 6 Jan. 4 4 Jan. 8 
aise . i cbbednedinnsicwcdn + SEN $101... .<o-lecsone monoedleaduac sceccell Joke ee 2 1-6 oe, 4 
20 170| Arkansas Pow & Lt $7 pref..* See 8 era Saas 777.~»«- Mar. 18; 80 Mar. 4]| 76_— Feb. 29] 874% Jan. 12 
3,800 8,800|Assoc Gas & Elec, com_.....*}/_-__. .---- ee ee Bo 314 Mar. 24) 5% Mar. 2|! 334 Mar.24) 7 Feb. 23 
57,400 124,500} Class A_..-..---.-.. 3% Sale | 72% Sale 22% Mar. 31 Mar. 1 234 Mar.3i| 4% Jan. 9 
a 5.23 inckee ail ~~ 11°39" Sale ||"373Z Salo |-331Z Sale _|30°” Mar.19| 4037 Mar. 4 36 22. 15 rts =e 28 
1,575 +225 int-bear allot ctfs_-- ale y 1 33% Sal 30 Mar. 19} 4034 Mar. 4 iar. an. 
abteo 3400 s -60 Int-bearing allot ctfs_|/---.. -----]|_ re saat 8 Sale 3H Mar. 30 io" Mar. 2 Bs <r: 36 11 — 13 
x % SS SER reas, Fars ae Si peiey e od vt ar. = ar. an. 
barrens tna Chk Od A... | Oe | ee ee eo. a) Bek ee. is 
1,000 2,400|Associated Telep Utilities. *|}/-.... ...__]|- 9-9 77 3% Mar.29| 5 Mar. 4j]} 314 Mar. 29] 11% Jan. 4 
675 1,125'Bell Telep Co of Canada__100)|/__.-. -----]}_____. _____ Sal 93 Mar. 26/100 Mar. 9] 93  Mar.26}/100 Mar. 9 
150 150|Bell Tel of Pa 644% pref.-100)|_____ ____- 110 115 fat SPP a ® 11105 Mar. 26112 Mar. 23] 11034 Mar. 26/112. Mar. 23 
33,400 86,607|trazilian Tr Le & Prord -*|| 944 9%) 12% Sale | 101% Sale | 10% Mar. 31| 13% Mar. 7|| 8% Jan. 4] 13% Mar. 7 
4,400 10,700/ Buff Niag & East Pow pref_ 25; 2 eee ee 205% Sale | 2054 Mar. 31] 2254 Mar. 3]| 205% Jan. 5] 22% Feb. 27 
2,200 es SSE | SE | eee Teiemaness 9° Mar. 2 ar. 8|| 79 Jan. 5] 84 ar. 8 
1.300 ‘ anton Wireless— % ~ | % Feb. 11 “%M 15 
: 2.100} Am dep rcts A ord sh__._£1 5 54 Mar. 4 Mar. 15 g Heb. ar 
1299) $900) Rep Ste Borg te onal aack-iag “ad ae Marea ate Me a) a ee 4] ath eee 
5 m dep rcts pref sh___._ 3 5% E ay eb. ar. 
worngs $0 wo vow & Lt $6 pref..*, eo a ae Poe. &... # _ a. 3 Re Sige Bu + py 10 ey re. 3 
5 Dretersed........c.cenen*|}--2- o- oe -fl_- ~----)|~---- —---- 78% Mar. 28) 8114 Mar. 18 “4 Mar. : ar 
200 1,000\Cent Hud G & Evtc. ~~ saan’ 14 15%]| 14% 16 | 14% 16 1354 Mar. 15 iste Mar. 12]; 1444 Mar. 15] 16 Jan. 14 
1)” ABest nines tre Seer gan oon sda ete gp Mae} Moa] 0 REA ob] SAC eae 
otr 3 be 2 SS | eS Cake aan Saianpeaataietetey ‘ he ‘ar. 5 ar. . 
PRORY 8 23 P jesigest Rat neg om weet... 580 aE OL AS Spans eS eae are | 10 792. of ‘9 ; 2 
: ot Pub Serv o eI Tepe Saati ae 14 Mar. 26 Mar. 26 ar. 26 an. 
12,600 SDC See Mbdnadesnnroccnsce * 1% Sale 1% Sale % Sal % Mar. Mar. 2 % Mar.29| 3% Jan. 1 
a «23|_,8¢ preferted. = 2-5-7 -ooo-8 ee ee | ee) eee eee | 19% Jan. 13) 19% Jan. 13 
mt & Southwest Util com.*)/____. -.--- SG EE Nesnoe «nmoa Mar. 454 Mar. 1]; Mar an. 
REVS 50| $7 Prior lien preferred___.*||_.__. .___ _ 8H 22 po epee .& —, 4%: mooee-f| > Jan. 151 66 Jan. 16 
100 300] $7 preferred............-- Seg rest cer oe eee 28 Mar. 1) 28. Mar. 1|| 28. Mar. 1] 29% Feb. 25 
19,200) 70, 600 Central States Electric com * 1% Sale 1% Sale 144 Sale 1% Mar.31| 1% Mar. 1]) _1% Mar.31) 2% Jan. 14 
150, 150| Conv preferred_______-- De icdeivine seainal eg ett 10% Mar. 18| 10% Mar.17|; 10% Mar. 18] 10% Mar. 17 
200) ys i EERE a ce 4% 1%) 1% Mar. 5| 1% Mar. 18}! 113 Mar. 5) 1% Mar. 18 
400) 1,650|Cities Serv Pr & Lt $6 pret. .° ita ieee ae ee ee Ee 43% Mar. 24 45° Mar. 8|| 43% Mar. 24) 50 Jan. 19 
100) a ee ae ee eens @- 5212 Mar. 26| 524 Mar. 23]|| 524 Mar.26| 56 Jan. 15 
1,700 7: 790 Cleveland Elec Iilum com_._*}|_____ ____- 2934 Sale | 264% Sale | 26% Mar.31| 30. Mar. 3]/| 23% Jan. 5/] 30 Feb. 16 
10 160| 6% preferred.........- ee oe cee ee) Sere Be 102g Mar. 11/102% Mar. 11|| 9854 Feb. 8|103 Jan. 11 
Columbia Gas & Elec Corp— 
2,790 6,090}; 5% Conv preferred.......-/|_.... --.-- 831% Sale | 83. Sale | 83  Mar.31| 90 Mar. 9]} 77 Feb. 11/90 Mar. 9 
46,200 52,495|\Commonawealth Edison...100)/116 Sale ||102 Sale | 81 Sale | 81 Mar. 5102 Mar. 1]| 81 Mar. 5122 Jan. 14 
118,400, 801.300) Warreaten "ll 016 gal % Mar.22| _% Jan. 15 
i 301,; ia ot nw ho ts ale Sale % Sale Mar. 22) 9-16 Mar. 1 Mar. an. 
2,054 4,654|Community Water Service__* 1% 6 61% 174 Sale 9 1 3 Mar. 29) 1% Mar. 3 3% Mar. 29} 1% Jan. 12 
os ox Companies Hispano Amer 3 M 37 M 15 
m dep rcts A bearer shs--|/_.... ..... 25 . © SS ae 3 Mar Mar. 15 7 ar. 15) ¢ ar. 
bmanio 25, Conn Lt & Pow 6% % pref. 100 LAER STS Se DE a aR eet, fs far. 16 me: mar. 16 9944 Jan. 12! 99% Jan. 12 
4,700 22,300'Gon Gas E L & P Balt com-_ 6444 Sale || 625 Sale | 62 Sale | 6134 Mar. 28, 69% Mar. 7/|| 59 Jan. 29) 69'4 Mar. 7 
1,600 3,300|Consol Gas Utilities class A * 1% 4 2 2%! 2 Sale 2 Mar. 18) Bi Mar. 3 1% Jan. 4! 23% Jan. 14 
75 650|Cont’!G & E7% pr pref_..100)/_.... ..---||----- ----- 61% sale | 613% Mar.31| 66° Mar.11|| 55 Jan ‘| 76 Jan. 16 
450 800 Duke Power Co-..-.__...- RSE ee 71 sale | 70 # Mar. 24) 73% Mar. 3]| 63 Jan. 5) 73% Jan. 14 
2,500 19,400| Duquesne Gas Corn com. ___* ¥% Sale ¥% Sale ¥% 3-16 ¥ Mar. 1} 3-16 Mar. 4 ¥y% Jan. 2 4% Jan. 16 
1,100 2,200/Eastern Gas & Fuel Assoc_-_* 7% 9 8% Sale 7 8 7% Mar. 24) 83% Mar. 16 7\% Feb. 2) 8% Mar. 16 
100 300} 6% preferred......-... et cow amecas on: @ aie 60% Mar. 11 6084 Mar. 11|} 604% Mar. 11| 6 Jan. 
4,000 15,400/ Eastern States Pr com B____* 2% 2% 3 = ©Sale 2% =2¥4%] 2% Mar. 29} 3% Mar. 3 2% Mar. 29} 3% Feb. 16 
50 225] $7 preferred A..........-- leased senna 2 DN Pees: wines 19° Mar. 11} 20°. Mar. 10|| 174% Jan. 18} 22. Feb. 29 
75 575|_ $6 preferred B_____--_---- Detar ra EE ee te 18% Mar. 11] 19% Mar. 3|| 17% Jan. 11| 224% Jan. 11 
400 5,400 Eastern Util Associates_____ */| 20% Sale CIO Ce oie eee 23% Mar. 22} 25 Mar. 1//018 Jan. 5) 25 Jan. 14 
1,400) 7,400! Convertible stock. *!| 33% Sale 3% 4 3 Sale} 3 Mar.31| 4% Mar. 8) 3 Feb. 10). 5% Jan. 14 
40 230|Edison Elec Illum (Boston) 100|/___-_ ____-_ SOCEM  Vwime wcimee 175 Mar.28195 Mar. 7)/175  Mar.28)195 Mar. 7 
548,200; 1,989,800 Elec Bond & Share common.*|| 10% Sale OO Lecce cennc 54% Mar. 18} 10% Mar. 7 5\% Mar. 18] 13% Jan. 15 
GBS) TEH Sepcteena” eore-n-n-8l aa aaa’ BP¥d sats | 408 Sale | Aisg Mac 3H 3358 Mae: gl 80 Marl G24 Mae 7 
’ ’ | DUET nde nadereene ale ale ale 0% Mar, 1 ar. 4 ar. < an. 
10;800 16,600| $5 cum preferred ...~-_-. e/| 45% Sale ||..... ----- 36° Sale | 35°* Mar. i8| 603 Mar. 9] 35° Mar. 18| 54 Feb. 19 
1,000 1,550\Elec Pow & Lt 2d pref A_...*|| 40 56 40 45 17 Sale | 17 Mar.31] 45 Mar. 9/| 17 Mar.31}| 45 Mar. 9 
13,100 27 “300! Option warrants.__._____- 4% 5%)| 4. Sale 3 Sale 3 Mar. 19} 5% Mar. 7/| 3 =Mar.19) 6. Jan. 14 
150 1,550 Empire G & F 7% pref....100||..... .-.--||----- -----|----- ----- Mar. 24| 4214 Mar. 23|| 42 Mar. 24) 46% Jan. 17 
250 500| 8% preferred... ..__.-__- he eh sheptlresen ond 51% Mar. 28| 5234 Mar. 29]| 50 Jan. 5) 52}4 Mar. 29 
oo-r-- nt. Ee oleaawe weocabein se can ul tae lice Uae. en Ieee, ee. 2 
200; 1,300 Empire Pow Corp part stk__*|| 17 22 17 19% 17 16% Mar.12'18 Mar. 3'| 15% Feb. 10 18 Mar. 3 





Ber footnotes see page 55, 
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4 AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1. 
ie In Si OURS EXCHANGE Jan. 2 
: nce an. 
2 March. Jan. 1. 1932. March 1.| March31. Lowest. Highest. . Lowest. Highest. 
4 Shares. | Shares. |PUBLIC UTIL. (Cont.)  Par|\Bid  Ask.||Bid. _Ask.|Bid. Ask| Sales ..| Sale Prices. -_| Sale Prices. 
é 300 1,200|Empire Pub Sicaions | ¥% a Sale ¥% 3-16] 3-16 Mar. 1] 3-16 Mar. 1 Jan. 5 ws Mar. 1 
3,000 7'700| European Elec CoofCanA_i0|| 3° Sale Sale 1% 2 1% Mar. 23] 2 Mar. 1jj 1% Mar. 23 ya. 9 
} 1,933 9'133| Option warrants.......--- \% Sale 716 Sale Shane wilted 1% Mar \% Mar. 12| 4 Mar. 26 354 Jan. 
ee 150] Florida Power & Lt $7 pref..*||_.___. .---- 64 DER ktews wnnsdlionews: seen chew auel eeee 66 Feb. 20) 79% Jan. 13 
Gen Gas & Elec— 
i 400 1,900} $6cum conv pref ser B_..-*|}____. .----j|----- ----- 12 Sale | 12 Mar.31]/ 16 Mar. 4) 12 Mar.31; 25 Jan. 13 
180 S40 General Pub Serv $6 eref...*l. 6 o-ocnbosoce on csefoncne o---- 50 Mar. 5| 50 Mar. 51745 Jan. 26) 50 Feb. 18 
600 900| Georgia Power $6 pref....-- *\"68% 82 || 763% 79%4|----- ----- 72 Mar.30| 80 Mar.11|| 72 Mar.30| 82 Jan. 21 
aAceee 50|Gulf States Util $5.50 pref..*||_..-. 50 |/----- 65 |----- -----|------ ------|------ ------|] 50 Jan. 14) 50 Jan. 14 
oped 75| $6 preferred_...........--*|| 32 et SS a ee Re Rr BR 0536 oo 27 
1,900 10,700|/Hamilton Gas Co com v t c.1 1 yy 7-16 ¥% | 3-16 Mar. 17 3% Mar. 3)| 3-16 Jan. 21 Jan. 5 
causee 250|Hartford Electric Light....25|| 45° 57 50 Sees ecccclecccce eeccesisosess eesnne SORE ees F 55% Jan. 7 
25 25|[1linois Nor Util 6% pref_.100 ee a. Pe nenas wae ee 9334 Mar. 8] 93144 Mar. 8|| 934% Mar. 8 ¥% Mar. 8 
275 2,125) tlinois P & L $6 pref_..._- 48% Sale 62 Sale | 47 484] 53% Mar. 29] 63% Mar. 10]| 45 Jan. 5) 63% Mar. 10 
25 27| €@% preferred.........-. 50 65 60 65 45 614%] 613% Mar. 22] 6134 Mar. 22/|05, Feb. 9] 6134 Mar. 22 
Indianapolis Pow & Lt— 
0 ate 25} 64% cum pref___...-.-- RE EE ERs oe) a Pen sear, plnewt ne eee s80 Jan. 9/s80 Jan. 9 
100 825) Int Hydro-El $3.50 conv pret.* alas wee aaa SS ee 18% Mar. 9] 1934 Mar. 1!| 17. Jan. 5) 23% Feb. 8 
2,600 4,300|Internat Superpower_-_..--- 10 12%}| 10 Sale | 10_ Sale Q Mar. 26] 10144 Mar. 9)| 9 Feb. 3) 12% Jan. 14 
1,800 7, 400|/Internat Util clase A....-.-- * 6% Sale 6% 7%) 6% 8 6% Mar.18} 8 Mar.11 5 Feb. 10) 8 Mar.11 
12,300 51,400 I as * 1% Sale 1% 2 1% Sale 144 Mar. 28] 2% Mar. 8]| 1% Jan. 4, 3 Jan. 16 
,500 3,600] Warrants for class B stock~ > eee eee 5-16 Mar. 12 % Mar. 11 y%Jan. 6 ma, 3 
520 810|Interstate Power $7 pref__..*|}_.__. ----- 42% Sale | 35 Sale | 35 Mar.31]/ 46 Mar. 7 5 Mar. 31} 52% Jan. 18 
10,700 19,400} {talian Superpower cl A__..* 1% Sale 1% Sale % Sale 54 Mar.19} 1% Mar. 4 % Mar.19) 1% Jan. 21 
,300 3,500] Warrants__. _- BA 1 % % % Mar. 11 Fy Mar. 7 Mar. 11 Jan. 15 
150 150 Jersey Cent P & 177%. ee 2 abaeibnaee sane s91 Mar. 9/s91 Mar. 9j/s91 Mar. 9/s91 Mar. 
Hs ings nty Lighting 
-— «pal ee eg a PR ee Sn Ss Leeeeeerrne 97 Jan. 26] 97 Jan. 26 
i 1,000 §,200/Long Island Light com-_-.--- eT eee eee, 17% Mar. 28] 175 Mar. 9]! 1,34 Feb. 3) 193 Jan. 8 
310 620] 7% preferred__......--- :100]| 9334 Sale || 97 Sale | 9334 Sale | 9334 Mar.31/101 Mar. 10 9334 Jan. 2/101 Mar.10 
150 700] 6% preferred cories B ..100))..... -...-]]----- -----]----- ----- 80 Mar.19} 86 Mar.11/} 80 Feb. 5) 86 Mar.11 
podeeras 5O0iLos Angeles G & & 6% pf..100]|_.... ..<..]]----. .---n]----. 22-22]. 8 2s enn nfo onenes -=----100 Jan. 19100. Jam. 19 
i Marconi Internat Marine- --- 
; « 400 1,900] Communication Am dep rct 5 6 5 53%] 5% Sale 5% Mar.31| 5% Mar. 18 5 Feb. 1) 5% Jan. 11 
20,900 61,300|Marconi Wirel Tel of Can_-_1 % Sale 1 1%} 1 Sale 1 Mar. 4) 1% Mar. 2 % Jan. 2) 1% Feb. 16 
Marconi Wirel Tel Ltd... - £1 
Bee Pe 200| Am dep rcta ord bearer shs. 1% 4 3 4 2 a ee ee See 1% Feb. 13} 1% sa 13 
100 Cig “Sg ie’ | fy * See eee Sa ee 21 Mar. 26] 21 Mar.26/| 21 Mar.26/) 21 Mar. 26 
2,700 10,400 Mass Util Associates vtc...%|; 2 i Be a. ee $236 Mar. 23] 234 Mar. 7) 2 Jan. 5) 2% Jan. 
775 2,450, 5% conv preferred. __-_-- Sion omnes 1944 Sale | 21_ Sale | 1934 Mar. 1} 2134 Mar. 24) 1734 Jan. 4/ 23 —¥ 12 
3,200 6.600| Memphis Nat Gas com...-.- *\""43g “"B-"|] 43% 5 | 23% Sale | 23% Mar.31| 514 Mar. 5|z 3% Mar.31. 5% Jan. 
Metropolitan Edison Co— ‘ 
a iao se Pe ee Se a. a Se eee er errr ror a ee 7938 Jan. 16 
115,600 291,100, Middie West Util com_-_...-- *!| 534 Sale 3% Sale 1% Sale 1 Mar.29} 35% Mar. 3 1 Mar. 29 Jan. 14 
,200 3,4 $6 conv pref ser A_..._--- SS GE Beécie. uveed 7% Sale 5% Mar. 5] 13 Mar. 4 54% Mar. 5 54 Jan. 13 
200 Sn. 2 eee... 8 acne Uae ea bea meebhiewene sae 1-16 Mar. 7| 1-16 Mar. 7 “a Mar. 7 Feb. 17 
300 2 lee ee ne en 1-16 7 ¥% Mar. 15 6 Mar. 7 yy Mar. 15 
near 10|Miss River Power pref..._100||..... --.--]}----. .----]----- -----]-.----_------]------ ------ 825¢ Jan. 25 82% Jan. 25 
475 1,125| Mohawk & Hud Pow Ist pref.*||.-... -----||/----- ----- 91% Sale | 91 Mar. 2} 934% Mar. 9// 81 Jan. 4 Jan. 30 
Monongahela West Penn 
aera 400} Pub Service 7% pref_....25|| 16 223411 1536 22 i----- ---.-]....-.. ~-....].....- ------]] 163¢ Jan. 8 18 Jan. 10 
3,800 4,000) Nat Elec Power class A_..-- *!|/ 10% Sale 8 Sale 3 4 3% Mar. 22} 8 Mar. 1] 31% Mar. 22] 10% Jan. 2 
Nat Power & Light— 
3,600 12,800} $6 cum preferred___.----- *!| 65% Sale 66 Sale | 60 Sale | 595% Mar.31] 70 Mar. 7|| 5954 Mar.31] 72 Jan. 20 
1,300 3,600! Nat Public Service com cl A_*|| 7 9 7% Sale 4% Sale 45, Mar.3l] 714 Mar. 1j| 45g Mar.31]} 9 Jan. 14 
A: 200| $3.50 conv preferred__..__*|| 13 30 12 . 2 ere eee ee ee ee ee OR 
125 760! 7% preferred___...---.- ES ea ee 3434 Mar. 9] 41 Mar. 5/| 343 Mar. 9! 50 Jan. 22 
840 3,050! New Eng Pow Assn 6% pfd 100)|--.-- -.---- 52% Sale | 48% Sale | 48% Mar. 28} 524 Mar. 2/| 4816 Mar. 28) 59% Jan. 15 
450 650) New Engl Telep & Teleg...108 | SF! Be eee 102. Sale {102° Mar.31/110 Mar. 11}/102 ar.31/115 Jan. 16 
25 25 ee ee eee 993% Mar. 23] 993 Mar. 23)] 971% Feb. 10/100 Jan. 21 
1,400 8.300|N Y Steam Corp com_-_----- " 50% 58%]| 48 Sale | 47. Sale 7 Mar.31] 55 Mar. 5]| 47 Feb. 8} 55 Mar. 5 
950 _2,475|N ¥ Teleo 645% pref-_-_.-.- 100}|110% 111 ES, eee 111% Mar. 28}/114 Mar,11/}110 Jan. 41115 Feb. 6 
97,800 253,500) Niagara Hud Pow com-...10 6% Sale 6% Sale 5% Sale 5% Mar. 31 6% Mar: 5 5% Mar.31| 7% Jan. 14 
40 31,700; Class A opt warrants_-----. 11-16 Sale |}11-1 4 44 Sale % Mar. 23 3% Mar. 3 % Mar. 23 % Feb. 19 
1,800 7,000; Class B opt warrants_---- 2% Sale 2 3%] 13% Sale 1% Mar. 31 2h Mar. 3 1% Mar. 31} 3% Jan. 14 
100 900} Class C warrants___.....- eg Ore Eee 7-16 Mar. 15 Mar. 15}} 7-16 Jan. 22 Jan. 2 
200 200! Nor Amer Lt & Pe com. REARS. SEER ae 914 Sale 914 Mar. 31] 1034 Mar.15]} 914 Mar. 31] 10% Mar. 15 
weitere 500| Nor Amer Util Sec % % % 1 ee a ae See Jan. 14 % Jan 
25 75| Nor Ind Pub Ser 6% ‘pret. -i0e Ege oF a ee Ee 64 Mar, 4| 64 Mar. 4/| 64 Mar. 4] 70 Jan. 27 
75 Sel, ee 2, ae ends asetétindewa aatiileoerae atiawd 70 Mar. 9} 72 Mar. 4/| 70 Mar. 9} 80% Jan. 19 
1,400 6,600| Nor States ec ag = 75 Sale || 70 80 6914 72 68 Mar.28] 78 Mar. 4]| 68 Mar. 28 Jan. 14 
1,100 2,000; 7% preferred.......-.-- 100}| 9034 95 90 91 |z88 Sale |z88 Mar. 24] 91344 Mar. 8/788 Mar. 24) 94% Jan. 14 
150 1,060} 6% cum pref... _...----- NE ae enti, i” cok ecm meee a meeinin 8034 Mar. 8] 8134 Mar. 10]) 80% Feb. 24] 88 Jan. 19 
50 50 Ohio Edison Co $6 pref--_-- Dans ughaticetcalsckislacsan wainen 85 Mar.15) 85 Mar.15]) 85 Mar.15|) 85 Mar.15 
intone 300 Oxiahume Gas & Elec prefiee|'.-... -----|/--... -..--]----- --.--|------_------]------_----;-|}] 87. Jan. 4) 96 Jan. 18 
150 150'Okla Nat Gas 64% pref_-100}|/___.. -----|]__... -..-. 9 Sale 8% Mar.17| 9 Mar.31]} 8% Mar.17| 9 Mar.31 
7,600 18,500 Pacific Gas & Elec lst pf_.25|| 25 Sale 24% Sale | 24% 28 24% Mar. 9] 25 Mar.11]| 24% Feb. 20) 26% Jan. 14 
100 300) 5%% ist preferred.-_-_-_-- REE Skies cae Eg ee 22% Mar. 17| 22% Mar. 17]|} 21% Feb. 27| 23 Jan. 5 
100 ISU Pees E66 Clee O6 008... Pon once once cpcccleswee accce 914% Mar. 3] 9344 Mar. 3]| 9114 Mar. 23) 93344 Mar. 3 
eee 100 Pacific Pow & Lt 7% pref_100}/--.-- -----||--... -....|----- -----]--~---_------]--=---,-----;]| 97. Jan. 12) 97 Jan. 12 
100 400 Pacific Pub Ser new com..--*]|----- ----- 2% BE aRRNES 3. Mar. 3] 3 ar. 3!) 1% Feb. 9} 3 Mar. 3 
100 700| New first preferred__...-- RE SE 2 12 + | aa 133% Mar. 2] 1334 Mar. 2] 10% Jan. 7] 13% Mar. 2 
veces ae 400| Pe Gas & Elec class A__...-"|) 5% 7 6 9 6 7%|--.--- ------]------ ------|) 5% Jan. 11] 6% Feb. 15 
50 500| Pa Power & Light $7 pref__.*||----- -----||----- ----- 98% Sale | 98% Mar. 31] 9834 Mar.31]/ 95 Jan. 8] 99% Jan. 15 
1,300 ,840) Pa Water & Power___..-_--. *|| 45 on 50 52 504% Sale | 50% Mar. 31 Mar. 8]| 47 Jan. 5] 53. Mar. 8 
sume 100! Peoptes Light & Power cl A.* . SS SIRE FYE Se wp Ra 3 Jan. 8 1 Jan. 22 
600 3 ‘300! Philadelphia Co com ....._* |----- ----- 14 Sale 13% Sale | 13% Mar.31 14% Mar. 8]] 13% Mar.31] 17 Jan. 7 
200 200|Phila Elec Co $5 pref_-_----- ee ae, Se ee 964 Mar. % 9634 Mar. 9/} 961% Mar. 9! 96% Mar. 9 
Pree, TOS O08 Gr Oe B68... CER nnccc cccccllanban chawclvonde coceclensece causeeclesentn, saneren a. Tr: ff oe ae oe 
525 1,475| Public Service of Nor Ill... *)|----- ----- DD Me ween 85 Mar. 4100 Mar. 1]} 85 Mar. 4/120 Jan. 6 
225 250) Com $100 par stock....100 |----- ----- a | ee 7614 Mar.26100 Mar. 1}| 76% Mar. 26/113. Feb. 5 
50 250) 6% preferred.......-.-- NE alcdcn, seater dete ti adeimteansn’ aethaieam 80 Mar.23: 80 Mar. 23!) 80 Mar. 23/104 Feb. 1 
125! 125| 7% preferred__......--- hs oasis “Witte Bll cack” oie 76 Sale | 73% Mar. 26) 99 Mar. 2/| 73% Mar.26) 99 Mar. 2 
20 iba ye) Se eS ee eS | Sait 52% Mar.11) 524% Mar.11]} 52% Mar.11] 58 Feb. 10 
ounuan 25| Quebec Power Co, com.....*|| 15 22 15 BO leccoc cocnchucccse cenceciansann euensen a G2 a ae oe 
350 s. 295 Railway & Light Securities. *!|_.... -----||/..... -..-_|_--.- -.--- 15% Mar.28, 17. Mar. 7 15% Mar. 28} 20 Jan. 15 
100 400) Rhode Isid Pub Serv pref___*||--.-- --.--||__-.. .._--|----- ----- 22% Mar.28 2234 Mar. 28 Jan. 5 22% M ar. 28 
1,100 5,600) Rockland Light & Soar, 30 10 10%} 10 Scene chawd 10%4 Mar / 10% Mar. 11 7 Feb. 8] 10% i. ll 
25 Si Genbonsd Pal Bare Ob e008. Fea cew ooeccllcecen oa..nclecece exuce 21. Mar.17| 21 Mar.17/| 21. Mar.17| 21 Mar.17 
60) Gn lassen Pes ee Oe OC. 8000. 8. Caccclloncues cotectancco coces 72% Mar.16) 74. Mar.23)| 70 Feb. 23) 80 Feb. 23 
300 300, Bouteees Cas OF Wi Ober OO8F ances once lhee ced onc lcceme eocue % Mar. 14 4) Mar. 14 Mar. 14 Mar. 14 
1,200 1,3 ee 66s oc asnesecosk We ee ci dug e uaghinnces dees 34 Mar. 23) 1% Mar. 14 Feb. 25) 15 Mar. 14 
300) 2, 300 Sou Calif Edieon pref A....25|| 2634 Sale |/__._. -.___|-_--. --.-- 27 Mar. 3 27. Mar. 3/) 26% Jan. 2/ 27% Jan. 14 
6,100) 15, paieh Preferred B............- 25|| 24 Sale || 24% Sale | 23. Sale | 23 Mar.31 24% Mar. 5/] 23 Jan. 29) 25 Jan. 14 
3,900) 10,8 544% prefclassC_______- en ee ee 21 Mar.29 21% Mar. 22/| 21 Jan. 29) 22% Jan. 14 
300) +00 Ps ee eee ES hee Nae ae 40% Mar. 5) 4444 Mar. 22)| 40 Jan. 15' 44% Mar. 22 
200) 400|Southern Colo Pow cli A_- 15 18 13 18 12% 15 13. Mar. 14) 13. Mar.14// 13 Mar.14/ 15 Jan. 
12,800 14,900|Southern Nat Gas Cocom___* 4% Sale Oe Os \% Mar. 21 % Mar. 1 \% Mar. 21 Jan. 14 
900 ,900, Southern Union Gas_...-.-- 1% 3 2 =Sale 1% Sale 1% Mar. 31} 2% Mar. 14 1 Jan. 13) 2% Mar. 14 
200 450 Southw Bell Tel 7% pref_100|}110% 115 110% 115 {113 Sale |113 Mar. 9115 Mar. 14//110% Jan. 28. 115 Mar. 
1,680 .000|Sou'west G & E See O50... BEN s aves on cee bass SE ats Se 64. Mar. 9, 66% Mar. 1 + te an 70. Jan. 14 
5,500 11,400| Southwest Gas Utilities.___* 1 5-16 Sale 4 % \% Mar. 1| _%&% Mar. 12 \% Fe 3 Jan. 13 
1,100 2,100|/Standard Power & Lt com_.*|| 19 21 17 1734} 14 15 15 Mar.28 18 Mar. 3] 15 Mar.28' 20 Jan. 12 
600 2,700} Class B common.........- *)| 17 21 18 19 16 17 17 Mar.28' 18 Mar. 8jiz717 Feb. 10 20 Jan. 12 
150 CO iL eee *!| 55 70 60 65 50 Sale | 50 Mar.31/ 60. Mar.28/ 50 Mar.312767 Jan. 15 
3,300 3,300'Stand Pub Serv part A._--- oS AS ea oe 2% Sale 13% Mar. 5 35% Mar. 9 1% Mar. 5 3% Mar. 9 
750 .250, Swise-American Elec pref_100 Seta we etieey i aaa eae 53 Mar. 21; 544% Mar. 8/| 40 Jan 5444 Mar. 8 
700 3,900| Tampa Electric Co... __. 23 Sale || 29 Sale | 26 27}4| 27. Mar.28 29) Mar. Iii 22% Jan 5 32° Jan. 19 
75 275) Tenn Elec Power 7% pret iee 85 90 90 i 7 ccce swede 90% Mar. 22; 90% Mar. 22/| 85 Ja 93 Jan. 15 
waddle 25| Texas Pow & Lt 7% pret--100|..... -..__||_-.22 _---_|72222 DIZI2]-2 222. nannan|nnn= ------[1101% Jan 8 101% [a 2 
40 40) Vator Bite Oe 7 week 100 oes ann ccc 3 deccnc ocuee 10634 Mar. 10 10644 Mar. 10}/1 Mar. 
3,100 6,700 Union Natural Gas of Can__* 3% Sale 2% Sale 4% Mar. 1; 3% Mar. 24 0g Mar. 19 106 $6 ae. 19 
8'600/ 231000 United Corp warrants... 3° ““3|| 252 2%| 234 Sale| 24 Mar.31| 35s Mar. 8|| 29% Mar.3i| 4°° Jan: t 
900 2,700 United Elec Serv Amer shs--- dh utenah\ GapateticMs iM oar ea at chai a 244 Mar.10; 3. Mar.10)} 2% Mar.10 3% Feb 13 
50,200 163,600)United Gas com ._........- 2 Sale 2% Sal 1% Sale 1% Mar. 31| 2%4 Mar. 3/| 13 Mar.31| 2% Jan. 14 
4, tn 18:00} $7 preferred. 46 50 43% Sale | 3314 Sale | 334 Mar.31! 4544 Mar. 8'| 33% Mar.31| 55. Jan. 12 
7:100|  _39'300| Warrante.-....... Sale Sale | 7-16 Sale | 7-16 Mar. 24 ¢s Mar. 7|| 7-16 Mar. 24 Jan: 
79,400 200, He United Lt & Power com A...*/| 64 Sale 5% Sale 4% Sale 3% Mar. 18; 6% Mar. 8| 3% Mar.18 8% Jan. 14 
"400 Common class B........- ee oe ie ee eS kd 6 Mar. 18 348 Mar. 1 6 Mar.18 7% Mar. 5 
7,600 19, 700 $6 cum Ist pref........... *!| 39% Sale || 41 41%| 28 Sale ' 28 Mar.31 4234 Mar. 28 Mar.31 53% Jan. 16 





For footnotes see page 55. 




























































































GGREG ALES PRICES IN MARCH. RANGE SINCE JAN. 1. 
ee | ooRE TERS on | 
March. fg 9 1932. March 1. | March31. Lowest. Highest ; Highest. 
Prices Sale Prices. Sale i‘ 
C UTIL. (Concl.) Par||Bid.  Ask.|\Bid. Ask A . | Sale 
Shareso| 5i6%:oolu s Elec Pow com with warr-*|| 134 Sale || 134 Saie’| 1% Sale | 134 Mar. 28| 1% Mar. 1]| 1% jan. 14) 1% Jan. 8 
? ; em ON ee ewacfunasen, ohuanuleneomeuseoee 
se Bi Utah Power & Light ee. ie ee en nce 63 Mar. 28} 79 Mar. 8 63 Sg = 130 i 3 
50)Utica Gas & Elec 7% pt...100 95 98 97 100 wer es seer el et M ar. 30 “"916 Mar. 4 1% Mar. 30 3 Jan. 14 
29 100 79 ese Util Pow & Light com_-_..--- 2% Sale 1% Sale 114 Sale 1% Mer. 30, 24 Mar. 2 8° Mar. a0] 1860 tan” te 
‘800 3.700 Clase BY € G-nceneowsaaie 157 Bele 5°? Geis Ops 38% Mor. 18| 50. Mar. il| 39% Mar. 18) 6144 Jan. 14 
735, --"200|Weet Massachusetts Gos-..*||----- --~-|| 3454 “36. |-222 22227 2012 Mar. 2i| 2934 Mar. 21] 294 Mar: 21] 34% Jan. 29 
athe leptons Ree Goer A Wenn nn oa a BK Ba A «8M Mas. 17) 996 Bee 17 
ees Gees GOP OU cccse Biaeece easeaasilasccee caccalcccoee seace 
1” 19 Wiesmnatn « i, FE SES Teenie Mine: 78  Mar.22]} 78 Mar. 22 78 Mar. 22 Mar. 22 
mn ono OIL. 
z . 
ae > i130 34 Il sbsc aste | 30% 35 | 30% Mar: 3149 Mar. 3 30x Mar i 35 Jan: 18 
u -eeceneece 4 4 % 5, : 
1,300 *900 Chesebrough co, ee 25|| 75 85 87 93 81 90 8534 Mar. 14] 90 ar. ae oe a 3 9 of 
adeaeel 200|Cumberland Pipe Line_.... 50|| 26 SS eee eee Seer Mar -36| "732 Mar_26l| 7% .26| 734 Mar. 26 
~~" 100 100| Liquidation receipts certifa]!_.... _.___]]/____. _____ 6 9 t4M r. 8] 36 2 Mor 3 8" Jan. 16| 35° Mar 3 
100 600|)Eureka Pipe Line__. _.._.. < 25 = Sale 313% 35 28% 34 35 ar. 23] 19 pl || 42% Feb. 81/49 Mar. 8 
8,500 22,700|Humble Oil & Refining....25}| 44 45 46 Sale 5 Sale | 43% quer 22) 40 we: 3 ccc” © eco < 
11/300 42,509|tmperial Oil (Canada) _.....* 8 8 %OC~*@™ Sale 8. ar. oof Mar. 3 8 ~—d RCE SB 
‘800 1.800}, Loy Sif Mar. 16) 93% Mar. 14 3x Mar.31| 734 Feb. 18 
n na Z 4 
2:100 5 -pepemenes Tensete. ~~~ OM Mar. 1) 105 ee. oF FO te 8 ee ee ib 
=" 555 ee ee ey eis | 3 TT 33g Mar. if “33 Mar-i0]] 2° Jan- 28) 4° Feb. 15 
sia "650 Northera Pipe Line --357gae=~sal--g92 ages” “ail 89 Bob. 111 4% Jan. a7 
i ae 0 4 3% Mar. 23] 44 Mar. 
46°00 47°400 Ohio ° Oil 6% cum pref__..100}| 60 70 65% 70 65 70 68 Mar. J 78\4 ae. ? ae + pad 2 78 od ? 
"500 "800|Penn Mex Fuel_____..--_-- 25] 5 6 6 6%| 5 7 5 Mar. Z| 07 Mar. 7 3 Jan al 10°° Bok 15 
200 1,400|Southern Pipe Line_._____ 10}; 8 9 9 10 9% 10% 10 Mar. 5 1436 Mar. 9|| 9% Jan. 5| 14% Mar. 9 
15,300 22'500|South Penu Oil_._.-.----- 25|/ 12 Sale |} 11 13 | 12 12%] 12 Mar. ° a7) san- & 1495 Mar. 9 
amouiea 250'So West Pa Pine Lines____- 50|| 27. 32 33% 39 | 33 39 -533¢ plas 30 171K Baz Bl 4 Jes) 17 Bee 
101,200} 281,000|Standard Oil (Ind) - -.--_-- 25|| 147% Sale || 1544 Sale | 15, Sale | 14% Mar. 30] 1774 Mar. 8|/ 16 jan. 4) 1734 Mar. 8 
200 50'300|Standard Oil (Kentucky) ..10|| 13% Sale || 133g Sale | 12% Sale 12% Mar. 26 15% Mar. 81 12, Jan. 4) 166 Mar. 6 
"600 1,800|Standard Oil (Nebraska)_--25|| 17. 19 || 17% 18 | 15 17 | 17% Mar. 19 2513 Mar. || 285¢ Feb. 13 28% Jan. 16 
2,500 "150| Standard Oil (Ohio) com. -25 26% 30 2544 Sale 2434 Sale 24 Mar. 17 81% Mar - 9 35% Fob: 36! 88° Jan: 'o 
“"""190 190! Swot Bc Finch O11 7% pret_25 7% 17 10 14 110 15 | 1234 Mar.17|1234 Mar-i7|| 1134 Feb. a 15 Jan. 12 
14.200, 26,800'American Maracaibo.------*|| 14 % sate | 14 gate | 44 Mar. tol 2% Mar.24l| 3 Jom. 8] 44 Jan. 15 
3500) 8.600 Arannens Mat Ges oom------]| 9% gale || gr ane re ae | i mare gy, 2 Mar 3 13 Mar-29| fag San: a 
70400, 7814001 Breteersd 2-2 avail) 496 8 5, ots] 48 4%] 4% Mar 2a] 5,2 Mar-12]| 495 Jan. “6! 51s Jan. a8 
200 200|" Preferred-<--c--c0-n----B0l{----- ~----l] He] 8] Mar. 7] 56 Mar. Z| $4 Mar. 7) $4 Mar. 7 
-A: Oil Co... £1 . 
700 A ig nye ye 8, gl] 8% 945 9, 974) 934 Mar. 5 9% Mar. 9 844 Feb. 19 * Mar. 9 
Cc rib Syndicate com _..... 5 8 y . 
1,500 i 8 $00 atom Oil Corp common a. * ‘4 4 % 5% % Sale % Mar. 2 5 Mar. 9 Feb. * Jan. : 
Columbia Oil asoline— uM 1 1 Mar.18 1% Jan. 1 
Seb ES 1% Sale 1144 Sale 1 Sale 1 Mar.18} 114 Mar. 
42°80 is" "100\Gonvol ‘Oil Corp _ SanenOR..-~® Dna natere' Gh 5% as? 6 Sale 5% Mar. 1] 7 Mar. | $% = 20 ‘ Jan. 26 
wdowee Consol wittiknt: ee *; Ea PERS Re C21. oe paetades os . 
Riba Nes | ED Ag a aR 
12,000] 48,800) Creole Pecroigim Gorp.---0]| 19% “3” "|[ "234 ~“BU4] "BM Bale] 2) Mar. 8] 256 Mar. 7/| 1y¢ Jam’ 6 234 Mar. 7 
500 2,400'Crown Cent Petrol Corp-.--*}|.--.. —----||----- -----]----- ----- «4 Mar. 7 2 Mee of 1 [a 6 oi Mar. 24 
2,600 4'400'Darby Petrol Corp_.....-_- sii 1% Sale 1% «2 24 2%| 1% Mar. 3 44 Mar S| 132 Jan. 3 234 Jan. 22 
2°100 5:100 Derby Olt & Ref com....... sl] 134 Sale |] 1% 2 1% «2 o4’t Mar. 2] 2 Mar. 8] 13s Jan. 2, (234 Jan. 22 
ee ee eee ee Mar. 4] : 3 
sh | CUT ieee is| 963g Sale || 28% 39 | 34°” Sale| 2635 Mar.16| 35% Mar.31| 25% Jan 6 35% Mar. 31 
Ti iv Oil Co___.- 
se) 4 8) Semargeemcene Anon AE Ball gue] By 8 | Sie Mar gal 4 Mars 2] SM Mae BH daa: 
a eee ee a ea 8 - 4 4 : sd . 
6 700 31° “300 M4 ee Petrol___10 3-1 1-1 % % Sale 1-16 Mar. 31] 3-16 er: 3 i 1 s 10 ey a} 
33/900 101,400 toternat Petroleumcom-___.* 9% Sale 10 = =Sale 9% Sale 9% Mar. 28 10} pe a2) 7. 5 | 52 Feb. 26 
1,300 3,100 Kirby Petroleum___.______- _ SR Spee Seis % Mar. 15 5-8 > pd 1! af Tan: 26! te Jan. 13 
6,700 11/300 Leonard Oi! Development 25} 2” wie ois ait ois 374 3-16 Mar. 22] 5-16 M a. 04 oh — 4 2 ~~ 
13.500 36,000 Lee Sea tntta----------$1 Sue wale |] 75% sets’| 552 Sate | 83g Mar 30 74 Mari] 5% Mar. 39 9% Jan. 14 
180;600 269; 400 Magdalena Syndicate___-___ *|| 1-16 Sale 4 Sale | 1-16 Sale | 1-16 Mar. 1) 3 Mar. 1/) 1:16 Jan. 92) 74 Jan. 5 
"700 3.200 Margay Oll_.....__...---._. ol} 2% 4%! 6% Sale| 3% 6 5 Mar. 26 6% Mar. 1 é Jan. 2 $14 Feb. 
1,000 2,500 Mexico-Ohto Oil Co____.... * 2 3 2 3 m--55 --255 2 Mar. 28 ; LT: ee, 8 8 men. 
300 8,100 Michigan Gas & Oil Corp___* 1% Sale % 621M % 0 6h«LMK) «61S COMar. 11 % Mar. 
ddie States Petrol —_ 
900 4,400| Clase Avot trust cefe.-..} % 141 1. Sale| 1 1%] % Mar. 3} 1% Mar. 9| | 6 Feb. 18] 144 Jan. 11 
1,600 3:900' Class B vot trust ctfs_.___ . % 3% 4g Sale 3 Mar 30) % yak i % + 341 otf Jen. 11 
29-300 Van tts eee 1-18 Mae: B11 TG Mor, D1 1-f6 Jam. 8] 3-46 Jan. 15 
800, Cla v t¢........-....8]| % Sale |j----. .....|----. -..-- } 6 e Mar. 17 
"300 300 Mountain & Guif Oii¢ OSS Se yt ee, Split ARS --555 6 Mar. 17/ 2% paar. 17 ox =. if 3” _— 1; 
2,500 9,000 Mouatain Producers Corp_10 2% Sale 2% 2 213 23%%| 23% Mar. 17 % — 4 11 oe Ft Se oF 
4:900 18;900 National Fuel Gas _...---.- 12 13 12% Sale |71214 Sale |z1244 Mar. 31] 13% Mar. 5 Jan. .5| 1334 Jan. 14 
800 10, 800 New Bradford Oil______.__- 4 5% 4 % Mar. 3 1 Se 35 os .* ow 
1 1,000 North Cent Texas Oil______ * Sale 5 1 % 1 4 1 Mar.30 “ ar. : 3 ee 2 = 
3,500 14,500|North European Oil com____* % 4% Sale 4% 5-1 4% Mar. 1 ase ae i ‘ 4 qa. @ ait Se oF 
1,500 10,800 Pacific Western Oil Corp__.*|| 3 4% % Sale 446 4% Mar. 23 3 i ca cae. & = 
200 8,900|Pandem Oil Corp........... ol] 1-1 “il 1-16 1-16 34] 4 Mar. 99] 34 Mar. 9 1-16 Jan. 9 Jan. 4 
64,100; 73: '800|Pancepes Olof pripeeamooi 0% sais] 6% 654| 674 752) 63¢ Mar. -4| 754 Mar. 7) 6%¢ Feb. 9 7i Jan. 15 
Be 10.80 Bi Producers R ee Fi sad | Se. “473% Baie] 44% Mar. 14 4752 Mar. 31|| 44° 9 4914 Jan. 30 
} rr 2 ee, neon d I ql 
4.000, _7,700|Retter-Foster O11 Corps. 4) Ke) es] Mar. 8) fy Mar. (8i| 44 Jan. 4) 36 Jan. 6 
100 "400! Richfield Oil ot Ontif ocet 238 SSP ec eee: Re Se ee 54 Mar. 26 1 nae el 432 Mor. 's| 136 Mar. 5 
100 100|Root Refining peter or ae Dh Sap Es ge | a a 1% Mar. 5 Bacidh sucht 2 mae. of $2 Jan. 97 
“e001. gNO GLE Soceek Becesisenes cea ag TP a aL ag ay ie Mae aaf oe Mae aa|| | ata TA) San 27 
biuasaaia 500|Salt Creek Consol Oil_....10 % 4% 6% 3 480, 18|--355-.2----= oe oe eee EOE he 
2,400 8,800|Salt Creek Producers ___._- 10)} 3% 3%Il 3% 4%! 3% 4 3% Mar. 3 2 ms $7 Jan. ia| if Mar. 13 
$00 iiseomes wae e-”. 3 “3% wala" | 3ie 3 33 434 3% a> 18 +6 Mar. 3\| 3% Mar.10| 3% Jan. 7 
ee | Ee sae ae Sete Oe----- 5 7-16| 5-16 7-16] 7-16 Sale| 5-16 Mar. 3| 7-16 Mar. 7|| "i Feb. 10) “ig Jan: 12 
1,800 2, 000|Swise Oil Corp._.-..-.- 4. Sie ee _% Mar. 4 . Feb. | 65¢ Jan. 21 
2° > Righarenets |" "5 5%{|| 61% Sale | 5% Sale | 55 Mar. 28| 65 Mar. 8/| 5% Feb. : 
2600 5.500|Texon Ott & Land Go. Prarie is 11” Sale |] 105 11%] 1053 1134] 11° Mar.”3] 12" Mar. 8 04 Feb. 10] 12° Jan: 29 
sol Oil__...- rE Ne an cn cs in! en ap cline enigma aba iin aad eoaaiaiedd a ea ° . 
"¥en bai peaees Beene 3 2i4|| 16 Sale" "1 35 Sale| 5:16 tae“ U] 539 Mara) 5:18 Jan: 28) 4 Jan. 8 
s a 3 i e . e 
8,200 14°400 ee One Oe eS 4% Sale | 5-16 ~%¢| 3-16 Mar.16| 34 Mar. 8 Feb. 20} ©% Jan. 7 
MINING STOCKS | . a 
2214 2334] 1914 Sale | 19 Mar. 28] 22% Mar. 2|| 19 Mar. 28} 19 Mar. 
$00 2.073 Oe ae cee #3 36 17 3374 20° Sale | 1714 Mar. 16| 20°. Mar. 30) 1734 Mar. 16] 1734 Mar. 16 
200 olan - se 6] 36 86) 34 Mar. 17] 34 Mar. ivi] 34 Mar. 47| 96 Jan. 21 
2,400 12,100 Carnegie Metals. - | 10)| 1 2 1% 1%] 1 1%| 1% Mar.11| 1% Mar. 23 5-16¢ Jen. 25 ro if 
oan ae 400|Chief Consol Mining___-...- % Sale 5-16 a meth oe) ee ee Oe hel <3 jon: 19 
3300 F000 Ge tock Fun & Dratonds ide -""53 Bala | 773% W5=16| 7734 -773z| SE Mar 38] 7% Mar. 3 Mar.30| 1% Jan. 9 
"155 '205|\Consol Min & Smelt eLed=--35| 58° 70, | 55” Sale'| 55°" Mar. 31| 64° Mar. 4|| 55°" Jan. 9) 64, Mar. 4 
see MET Ko ee || beeen | O16 9h )--o-- --=--1- ssa gesorg ac gen acoens 7 Ten. 14 
8,600 6.000|Cus! Mexicana Mining...~~1 agp fs % Sale \ Sale \% Mar. 1] 5-16 Mar. 5 4 Feb. 10] 7-16 Jan. 8 
Ba OL Na 4% Feb. 1| 5% Feb. 6 
ewcece 700 Eagle Picher Lead Co._.....20 4% 6 ilies ake ak as i oan on acti Ge Sen aac ae in a P. d 
100 8,800| Evans Wallower Lead * \% 3-16 4 Mar. 14| % Mar. 14 ih Feb. ok 7-8 a of 
23,400 23800|Fatcon Lead Mines... 1-16 Mar. 1| 1-i Mar. 1 Jan. 25 Jan. 25 
2,500 ,000|Golden Centre Mines 5 Mar. 8/ 11-16 Mar. mi yan. 18 A 
100 1,800|Goldfield Consol Mines_.__ 1-16 Mar. 4| 1-16 Mar. 4 116 gan. 7] 518 Neb. 19 
3 1B DOO Eoliiames feet @ Bana % 3 436 Mar. 18] 4s¢ Mar. 5i| 434 Feb. 11| 8° Jan: 25 
800 5.900|Hol G M__----s 4 43 Mar. 2 456 Mar. 5) 434 Feb. 11) 5, Jan. 25 
9,800 30,000 Hud Bay Min & Smeit..____ 2 2| 2% Mar. Bop. 19 yep. 19 
ti 1 \lron Ca eeeeeeooen 5] 1 3 "2 Mt —-ee-=- al 7-16 Mar. 9 Feb. 9 . 9 
600 F aneens coe mia as Ware 1 es a. ba A. i Mar = oe | 7-1 Mar. 7 : 7-16 Mar. 7 
2,760! 7,760 Lake Shore Mines Ltd ____#{|_____ _____t} 2434 Sale | 2634 Sale | 24 Mar. 1! 263 Mar. 5!/| 2334 Jan. 65! 2644 Mar. 5 














for footnotes see page 54. 
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"4 ; NGE SINCE JAN. 1. 
AGGREGATE SALES. PRICES IN MARCH. | RA 
- BEY YORK an fn. 
warn. | don’t. ns ee 1932, || March1. | March31.| Lowest. Highest. Lowest. Highest. 
Shares. Shares. \MINING STOCKS (Concluded)||Bid. Ask.||Bid. Ask.|Bid. Ask. Sale Prices. . Sole 4 Aang a 7 aad al ° Sale — 8 
100 700|Mining Corp of Can..-....-5||----- -----]|--=-- -35--|-7237 waz" 1% Mar. 4 Mar. 26) 12% Jan. 7| 1844 Feb. 17 
400 5,200|Mohawk Mining....-----_- SRlicnae sores 17:18 | 15% Sale | 15% Mar. 31) 16%4 Mar. % Jan. 11 Jan. 1 
-s-=--- 800\Moss Gold Mining Ltd.....-1 % 5-16 Tae ee ST CU ee "54327 > Sahota T+ “36% Mar. 4 22 4 Jan. 2 ogts Jan. 21 
3,300 8,900|New Jersey Zinc_.........25]| 22 Sale ||--.-- --.--|-- iz Bale” 24%% Mar. 29 6% Sy : Fil “Sic Mar.3i] 14%¢ Jan. 11 
4,400 20,500|New Mont Mining Coro ...1@|| 10 Sale 19% 1 ¢ 6] a © 9 g Mar. 31] 13% Mor’ ofll 13 2 bo 301 14 Mar 21 
100 1,500|N ¥ & Hond Rosario M___.10 13% 134 13% Ps tos 13% 14% 14% ee 21 i 4 > i % Mae. 73 —* 
g i Py 2 e { a . 
3 OOD ; 1-1 XK 1-16 ¥g| 1-16 Sale | 1-16 Mar. 7 \% Mar. 2)| 1-16 Jan. 4} 3-16 = 11 
1,300 2'600) 36% 3% 1 4} 1. 4% 1% Mar. 5) 2 Mar. 18; ys, — 7 2% i: 
65,300 147,890|Pioneer Gold Mines Ltd_---1|| 2% Sale 3 Sale | 3% Sale | 2% + pa 3 616 yo 17 mo | mn: 171 9:16 Jan. 9 
3,600 9,900|Premier Gold Mining... -.--- Ujj..--- -----||----- -----|----- ----- o" Nery g ped Fal 13 Jan 20| 2% Feb. 1 
100 1,000)Quincy Mining-.....------ 25||----- -----]|--757 ae - 333 "~ p32 . Mae 5% Mar. sil 4%¢ Mar. 1 a 
400 4,100|Roan Antelope C Mines Ltd_-|| 6 6%l| 4% ~~ 24 8 378 4% a: 1 if + ne S| 1-18 Jam” 31 3-16 Jan. 23 
1,500 60,800|St Anthony Gold Mining..-1|| 1-16 Sale 1-16 Sa e -16 ale 1-16 Mar. 1 11 ar. - _ 31 *oh¢ — 30 
1,900 4,700|Shattuck Denn Mining....-*|| 124 Sale || 1% 176) 136 124) 124 Mar. 7) 1% Mar. 11!) 1% gan. 2) 2% jen: 72 
700 1,700|So Amer Gold & Plat____--. 5 % Sale ig 3 it 1 is 3 t 1-13 a: e 34 oo: 4| 1-42 Ma 28 jan. 26 
18,900 41,900|Standard Silver Lead_-_-.--.- Cf RO a Se 3-16 Sale 5 ale -16 1 ag 7 is oe: of! 1 13 Te inc: “6 
; 500 2,500/Sylvanite Gold Mines Ltd.-.1)/----. ----<||--355> --332|--7-- wise 7316 Mar. 24) 7-16 Mar. 24, she ree: él 462 Mas. 9 
25,900 46,300/Teck Hughes.......-.--.-- il| 3% 4%)| 3% 3%) 4 Sale | 3% Mar. 1) 4% Mar. " Pe — of 3 jan. 9 
“Z.700) 14.400] United Verde Extonaioa.---0||""4ig Bala" “354 Sale |'"33Z Salo | “3-—-Mtar-ig) “34g Mar. 30| 3 Mar. 16) 439 Jan: 8 
2,200 3,405|Utah Apex Mining Co---.--- 5|| %  %4i| 7-16 Sale 1 | iG ee. 2 os tee: an ie ee qe. 7 
100 200|Walker Mining........-.--- Beeces coceel=~<4= fala “3-6 Bale 4 nel 3 Mar. 14 1 16 ~— . 6 Feb. 4 
17.3001 59.900 |Wenden Copper Mining...-1)/--55- --557l| 918 25.) “512 °O%:| off Mar.26| 234 Mar. Lill 2i¢ Jan. 2s] 28% Jan. 13 
+300 “(en care es. -----------..-| Me Aen Rn oh 
; P BONDS 
1,000 3,000/Abbort’s Dairies 68... 1942]/__.__ __---||----- -----]- eae aaa a 9644 Mar. 26) 9644 Mar. 26)| 9614 Feb. 11] 9614 Feb. 11 
173,000 447. 000| Alabama Power 4 448__-_- 1967|| 82. Sale || 8144 Sale | 76% Sale 76 Mar 31 4 Mar. 2 2 Feb. 19 ba 1 ian. 18 
20,000 000 ist 100 Th... 320 1956]|..... .-.--|]----- -----]----- ----- 1 Ly ped £4 S83 Mend 101 89°" eee” ria + is =. $ 
50,000 80. 000 ~------- ¥96R]]2 2. 222 aif----- -----[-255- .----| 85 Ly ped a % Mar iy Sa 99% ae | 
83,000 150,000 ro ea ee | ES. Se ae 944% Sale 94 aor 2 oe x el ran Be Ned o oP ie pe 23 
45,000 95,000) 1st & :ef 5s_..--------- | a | ae 53 wa taa-> wia-| 8772 Mar: .3 tgs + ped Al & 7 * ofl eet es 
204,000 898,000 Alumtaum Go « f deb 58_.1952)| 964 Sale | 943% Sale 92. Sale 91 4g Mar. 31 4 ed 91 ; 2. 5 > te an. 12 
43,000 147,000) \tuminum Ltd 5s. a SR Sie 70 Sale 69% Sale | 6934 Mar. 31! 7 pe 1 64 4 wen 2 ; ar. XB 
7,000 52, 000! Amer Aggregates 6s “A_..1943 ee Siecle 38 2 ee 36 Mar. 23] 38 ar 4 35‘ Feb. 1 4 an. 
. 1] 2% Feb. 10) 11 Jan. 2 
101,000 529,000'Amer Commonw Pow 68.1940]! 11 Sale | 444 Sale |----. ---_.| 3  Mar.21) 5 Mar. 1) 21% Fe 
35°00 130.000 am Commits Bow $ide 198 S222 rocemyezcc2 iicct| 10” sate | 10 Mar: 31| 1314 Mar: 4] 916 dans 27| 19. Jan: 18 
39,000 144,000 Amer & Continental 58--1943}|...-. -----||----- =---- 49 _, Sale | 48 > ol 29; rete: vl 7. 41 Jan. 37 ani po 16 
119,000 634,000 Amer Elec Pow deb 68__-1957||----- _-_-- 384 Sale | 3334 Sale | 33 a: 31 ani? — . 27 = 3 au ae 8 
703,000! 1,266,000 Amer Gas & Elec deb 5s ..2028||__.-. -..-- 845% Sale | 784 Sale | 7724 Mar. 31) 88% ar’ on 77 Jan 29 % ee 
92,000 263,000 Amer Gas & Power 6s_.__-1939]/_____ ___-- 30 Sale | 36% Sale | 30 Mar. 1) 37 Mar. 10) 2814 Feb. 19) 45 an. 
199,000 368,000) 0b daa. cams mcaannaore 1953|| 35 Sale || 25 Sale | 26 Sale | 2444 Mar. 21) 31 Mar. 12) 20 Feb. 23) 37% Jan. 22 
American Power & Light rs a a. | ” 
5 | 78% Sale | 655, Sale | 6554 Mar. 31] 82 Mar. 8'] 65% Mar. 31 82% Jan. 14 
°36,000| "249,000! amor Radtator deb 4340.21947]| 007% ene] - ne = 8614 Sale | $13 Mar. 7| 87 Mar. 26] 80°" Jan. 29| 87 | Mar. 26 
|Amer Rolling Mills... ._._.-- zi 
253 000i - «744.000 Manet. eee 58% Sale | 48% Sale | 48 Mar.30; 67 Mar. 7|] 43 Jan..29 67 Mar. 7 
ios'000| —198'000 roe 1 egoenent > ont Socal 66 Sale | 60 Sale | 60 Mar. 30,76 Mar. 101 $5 Jan:""5) 76 Mar. 10 
21,000 120,000, Amer Seating Oe eo oe SRS: ee ae 3 pe 28 iM vol oat 34 ae 3 ps a 28 
21,000 33/000! Amer Solty & Chem 6s_._-1936||----- -----||----- ----- -eae2 a -- 16% Mar. 11 165. Mar. 56! 15 fan. odl 33% Feb 1D 
4,000 10,000, 64s without warrants_1936||_____ .----||----- —---- 16% Sale | 16! Mar 26 6% ped 26) 16)¢ Mar. y% ye » 
285,000 670,000 Appalachian El Pr 5a. __.1956|]} 86 Sale 85 Sale | 90% Sale | 84% Mar. 1] 92 Mar e 80% Feb. 10] 92 ar. 2 
Appalachian Gas Corp — r . 
218 536, Sonv deb 68_..-.....-- ee fk 2 Wek: & 12 Sale | 10% Sale | 10% Mar. 9} 12 Mar. 1 8% Jan. 7/16 Jan. 26 
198,000] 483,000 Gonv deb ts series B--ctoae||""8"” Bale’|] 10 Sale | 1054 Sale | |815 Mar. 10) 10% Mar. 21)! 73g Jam. 4) 13% Jan. 28 
25,000 68,000 Appalachian Power os_- EE 81 Sale eres 2694 78 Mar. 18] 84 a 7 ed : 78 Mar. 18 oF =: 3 
13000 50°000 en teas respec eos ae" Sale || 8434 Sale Bite Sale Bf — 17 36 Mar 3 fs — 5 85° Mar. 3 
205 é ale a = B ‘ a ° 
“| Sk ee L .. 60 Sale | 5934 Mar. 4| 60 Mar. 24] 5915 Mar. 4| 60 Mar. 24 
Assoc Dyeing & Printing— p 
Se Ncw ew aw awe 20% Mar. 4] 23% Mar. 28!] 20% Mar. 4| 25 Jan. 19 
311,000 879/000 aeus Wee eae = kes 55 Sale |4714 Sale | 47° Mar. 21] 5714 Mar. 11\| 47°. Mar. 21| 574 Feb. 23 
62,000 221.000)Assoc Gas & Elec 4148s__.1948]/__..- -.--- Oe Ge 4.2525 .2s68 28 Mar. 19) 3434 Mar. 8/| 28 Mar.19) 43 Jan. 22 
:000, 2,000 $240 registered 1948 _ 28 Mar. 28 a8 = = 2° ly z= re _—- ri 
1,610,000; 3,379,000) Se..............---.-- 968 ‘o 3330 — 4 ole 4414 a 9 ; 
7,000) 9,000 = registered. ._..._.-- 1968 2H $36 Mar. 3] 22, peer-2i| oe Feb. © 
325,000) 973,000 Te cee nS 2 $379 Mar: 3 23% ae: a 3 qo. 14 
1,257,000) 4,169,000) 4s _. See zi 3374 ped 1 2s ay 3 =. $ 
146'0001 410:000| Soar eee 38 0 Mar. il] 39 Mar.28| 47 Jan. 9 
1,350 7 3,277,000] Come deb Seo222 2272 . 21] 3734 Mar. 3]} 2414 Mar. 2i| 44% Jan. 14 
18,000 194.000 Assoc Rayon Corp 5s_...1950}}___.. _---- ----- -----| 34 Sale | 34 Mar. 29) 37 Mar. 4 34 Jan. 4! 40% Jan. 15 
148,000) 262,000! Assoc Simmons Hard 648 1933)|_.... ----- ee eee 32 Sale 32 a: a8 4 os: 1. 30 Jan. a pa aa: 18 
10,000) 22,000 Assoc Telep Co Ltd 5s...1965)/...-. --.-- |----- -----|----- ----- 84% Mar. ; 5 Mo : 8: eb. 26 - see. 18 
337,000) 899,000) Assoc Tel & Tel 544s A_..1955|]| 6734 Sale 68 Sale ' 63 Sale | 62 4s Mar. 30] 71 red 3 62% Mar. 30) 72 te +e 
776,000) 1,723,000] Assoc Tel Util 5}6s_-_--- 1944)| 5234 Sale | 44% Sale | 4444 Sale | 44's Mar. 31 4 — ‘ 36 Feb. 23 a a is 
45.000) 90,000) 2-year 6% oe oT ~—— | Saeeaee A i ee 1 Sale | 58 Mar. 29) ¢ — ; 58 Mar. 29 eb. $ 
9,000 25,000] Attias Plywood 5a... _..1943']_____ ___-- rorae oon= iis, oie CRE RR GE 35 Mar. 17} 374% Mar. 35 Feb. 29) 37% Jan. 
Baldwin Locomotive Works a ‘ 

92.000) 72,000 56 % Oi lig le RR or. Male j.-..- ----- 78 Mar. 28 $9 eet. 164i 78 Mar. 28 $0 708. 33 
22,000, 58.000) Beacon Oil 6s with warr.1936|/s94 Sale |) 96 Sale |-.... ----- 954 Mar. -- os 4 wane 16) 95 Feb. 18 14 aa, : 
208,000; 556,000/ Bell Tel of Canada 5e___.1955|| 8544 Sale |) 89 Sale | 9144 Sale | 89 Mar. 1 ee 29 ager. ta Jan. 5 ace aeer. iy 
181,000; 476,000) ist M Se ser B June 1 1957}| 85 Sale | ----- ----- 91 Sale 9074 Mar. 3 4 ¥% pol : 83% Jan. 6 > yd ° 
77,000 447.000] 5s series C__________.- ee ooo 89 Sale | 91% Sale 89 Mar. lj 94 oan 3 8314 Jan. 4 94 ar. 3 
1,000 1,000|Binghamton L H & P 58_.1946}|_.... -----|}----- -----|----- ----- 80 Sar. 30 i pene 4 80 Mar. 30, 80, Mar. 0 

65,000 122,000| Birmingham Elec 4s...1968 |...-- ----- Te ‘Sane j...-. ..... 78 Mar. 1 6 Mar. 3 70 an. 28! 4 Mar. 
3,000 4,000/ Birmingham Gas 5s____- = a 66 Sale | 65 Mar. 22} 66 Mar.31// 65 Mar.22 75% Jan. 25 
ssoel 86: 98,00, ee see... -....4---<- ----- 93 Sale | 9234 Mar. 15] 937 Mar. 23|| 9214 Mar. 15, 9376 Mar. 23 
26,000 69,000/Boston Consol Gas 5e_..1947/|----- -----||----- -----|----- ----- 97 34 ae: 16 1” Mor isi| 2a ze. 9/100 s92- 7) 
40,000 68,000|Boston & Maine RR 6s...1933||_-.-. _.---||----. ---_- wagee ange 96 Mar. 2 44 a yt 88% Jan. 14) ; oe: a 
7,000 7,000|Broad River Power 5s A__1954)|__.__ _____}]----- ----- 65 Sale | 65 Mar. 31} 6 ed r+ 65 Mar. 31) 68 pier. 2 
3,000 Sy ene ES IEAO OGD. SONR Oc. inewae tiverelences exces 95 Mar. 28} 99 + nl 33 95 Mar. 28 4 a: ae 
2,508,000} 3,379,000) Brooklyn Edison 5s E_.--1952)|_.--- ----- 99 Sale {100 Sale | 98%4 Mar. 1/102 me aa 97 z Feb. 18 102 : ar. 3 
3,000 52,000/ Buffalo Gen Elec 5e____- oo eon 101. Sale |101 Mar. 26/101 ey 9814 Feb. 18 an. 
17,000 17,000] ist & ref 58__...---.-- 1939 Re le ae. - * ireeaiaae 10134 Sale |101 Mar.18/102 Mar. 24//101 Mar.18102 Mar. 24 
Burmeister & Wain Co of : 
aaw aia 1,000 ‘Geanehnaae, Shwe 60. 800Mioc-- ~2o--aow ne woo]. - 3 --ofe cece eccecefecnece -<-0-01]] 1055 COR. 2a 7035. 988. 23 
ere 10,000|\Canada Cement 5}. ...1947|'._.-. --.--||-..-- --.--|----- --~--|-~---+-.<---=-|-----+-,----=-|| 9814 Feb. 25} 9834 Feb. 25 
67,000 204,000 taoadion Nat Rys 7s__..1935|| 9834 Sale 99 Sale | 9914 Sale | 9854 Mar. 29] 9934 Mar. 10 93 74 Jan. 4 1” qan. 2} 
cowbee 315,000] 20-year guar 4348......1953||..--. -..--]|----- -----|----- -----]------ ------]------ ------j] 73 gan. 4 ars yan. -e 
casual 10,000/Cam Nat Steamships 5¢..1955)|-.... --.--||-.... .-~--|----- -----|-s----,2----z “9732 pass” "7 an. 21 5 a - . 
18,000 70,000|\Capital Admin 5s A..... DE Nae >> 0s aos 71% Bale j...-. ----- s7l_, Mar. 9| 71% sae oh 70 =Feb. 16) 75 nef 15 
55,000 132,000] Without warrant.......--||/_.... .-.-- 70% Sale |...-. --.-- 70}4 Mar. 1 73 | a: , 70 Feb. 3] 76 gan. 18 
182,000 905,000/Carolina Pr & Lt 5s_.... 1956}; 85 Sale || 83 Sale | 82 Sale | 82. Mar. 5) 84% yaad 14|| 72 Jan. 30 86 Jan. 13 
87,000 561,000/Caterpillar Tractor 58__.1935)|_.... _____ 8944 Sale | 8634 Sale | 86)4 Mar. 31 91. Mar. 10 8024 Jan. 8 ; ar. 
24,000 81,000|/Cent Arizona L & P 58_..1960}}.___. _____ 86 Sale | 85 Sale | 85 Mar. 31 89%4 yl 191 8 Feb. 29) 90% + ae 16 
190,000 499,000|Cent Ill Pub Serv 4s F. ace? 70 = Sale 70 Sale | 6644 Sale | 64 Mar. 28 74% i: : 64 Mar. 28) 74% ; ar. 3 
47 ,000 350,000] 56 Series G...........1968)|_..-- ...-- 74% Sale | 72% Sale | 70 Mar. 21) 77% m3 a. Mar. 21) 85 zen. 7 
32,000 94,000} 4348 series H_......_-- 19st eg. See ee ee oD ee aaa 66 %4 Mar. 18 5. a 66 4 Mar. 18} 75 a 19 
2,000 7,000/Cent Maine Pow 4s E..1957||___-- ___-_|]_____ _____|____- ----- 8234 Mar. 11} 8234 med 11l!| 8234 Mar. 11] 89% Jan. 15 
20,000 49,000] 5s series D.....-...--- IE, 5: Sk ue’ acnnel 89 Mar. (3) 9044 wa: 15 89 Jan. 23) 92 Jan. 2 
31,000 97 ,000|Central Power 58 ser D..1957||__..- .----||__... ---- 62% Sale | 61 }*ar. 21 Mar 3) 60 Jan. 6) 70 Feb. 29 
195,000 668,000|/Central Pow & Lt 5s_.... 1956|| 6214 Sale || 67 Sale | 60 Sale | 60, sr. 31) 67 Mar. 1!) 5834 Jan. (6) 714 Jan. 14 
765,000} 2,889,000|\Cent Pub Serv deb 5}s_.1949/|| 2016 Sale 17% Sale 9 Sale 83% ar. 31) 18 Mar. 10}| 834 Mar. 31] 27% Jan. 14 
52,000 52,000} 534s without warrants_1949|/__... _____!}_____ ____- 844 Sale | |8%9 ~ ar. 31) 15)4 Mar. 12)| 84 Mar. 31) 1544 Mar. 12 
346,000 822 ,000|Cent States Elec 5e___._. 1948)| 33 Sale 36% Sale | 334 Sale 33 14 Mar. 31 39% Mar.10] 30% Jan. 5) 39% Jan. 14 
579,000} 1,476,000) Deb 5's. _---- Sept 15 1954)| 3634 Sale 38%4 Sale | 35% Sale |s35 Mar. 31 41% Mar. 9! Jan. 5] 42 Jan. 
332,000 635,000|Cent Geates Oe & he 8060.0908 463% Sale || 5614 Sale | 413% Sale | 40 Mar. 26) 5644 Mar. 1 40 Mar. 26) 59 Feb. 17 
t t we 
2,000 4,000 Be series A ---=-n.01989 ‘ UR See Se ee 83% Mar. 3] 85 Mar. 5] 83% Mar. 3| 90 Jan. 22 
it | 
190.0001 208.000) ‘Slane hucceneee-ctIWell_.... ....-f.........-.].-.-. -<--. 6914 Mar. 28] 7344 Mar. 5| 68 Feb. 8| 734 Mar. 5 
47000 |cnte Pacum Tool 83a... 1 mecepeee. Bate gaserivenne “ved 43 Mar. 98| 45° Mar. 1'| 42 Mar. 28] 6034 Jan. 30 
2: 4 c Pneum Too oe =e | SA. sah ES Re . . } x 
tit 182,000/|Chic wage 58 ot of aii SSR EE, oS: ooge 41% Sale | 40 Mar.15) 49 Mar. 10, 40 Mar.15) 50 Jan. 6 
t ealty— 
Me Ye on CEN Sa sing aia'| HG Mar B8) 42 MRE: 8] O80 Habs Mao Maes 2 
‘ ; ti Street ois ONE AE ong ahakae pies é : . ol i i 
28 bo 41000 oy) epiadapalinies aise scetapaalintceee Rebdedllbanmned 60 Mar. 22' 67 Mar. 3 4' 67. Mar. 3 








For other footnotes see page 54. 








50 NEW YORK CURB EXCHANGE 










































































AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1. 
I CUR? EXCHANGE jon’ 1 ry 
n Since B ‘an. 
March. Jan. 1. 1932. March 1. | March31. Lowest. Highest. Lowest. Highest. 
$ $ BONDS (Continued) — Bid. Ask.|| Bia. Ask.|B1d Ask.| Sale Prices. Sale Prices Sale Sale Prices 
124,000 353,000} Cities Service 5s. ._....-- 1966); 4234 Sale || 46 Sale | 4214 Sale | 42% Mar. 31] 4734 Mar. 11]/ 40 rene ig 47% Jan. 15 
4,068,000; 16,109,000} Conv deb 5s_.......-.- 1950||} 45% Sale 4534 Sale | 45% Sale |s44% Mar. 28] 48% Mar. 8j/ 403, Feb. 524% Jan. 16 
173,000 578, 000) Cities Service Gas 534s..1942]/__.__ _____ 541% Sale | 55% Sale | 54% Mar. 1] 5934 Mar. 9]/ 51% Jan. 4] 594% Mar. 9 
123,000 283,000) Cities Sery Gas Pipe L 64.1943) 5534 Sale || 62° Sale | 62. Sale | 61% Mar. 3] 65  Mar.11]} 554 Jan. 2) 65 Mar. 11 

98,000} 1,756,000) Cities Service P & L 5342.1952/| 5434 Sale || 5334 Sale | 5014 Sale | 5044 Mar. 31} 5634 Mar. 17} 50% Mar. 31] 58% Jan. 14 

29,000 235,000) Cleve Elec Ilium 58... _..-. EE wenin aman a RO0te: BO Bunce wh aon 100% Mar. 1/103. Mar. 22]]} 99 Feb. 17/103 Mar. 22 

23,000 163,000} 5s series B_........--- | a ae: GO%5; BAle 12.4 sae 9934 Mar. 1]10334 Mar. 10}} 98% Feb. 29]10334 Mar. 10 
154,000 ps Fee * fae laa 1939}|10034 Sale {|1001¢ Sale |102%% Sale {10044 Mar. 1]103 Mar. 7|| 99% Jan. 19/103 Mar. 7 

ae. en as 88 ee cw mnalawcnas -occcdineepee ecncne ae fen. 4) 8a can. © 

Re ee eB US DU SLU SS l—Eee Se es Eee, Ae ar 3 dan. 11} 3 Jan. ll 

1,000 19,000|Commander Larabee 6s..1941|/|_.... _____|].___ ___ | ee Le 28 Mar. 22} 28 Mar. 22]| 25 Jan. 22] 37 Feb. 5 

i ate co UE... a EP Cn ems Sie eee Se ee SG ee ee 

Commersz und Privat 
238,000 675,000} Bank 534s8...._.-..-... ects celal a 43% Sale | 3314 Sale | 3314 Mar. 31} 43} Mar. 1 33 4 Mar. 31] 464 Feb. 19 
141,000 450,000) Commonw Edison 008s 93 Sale || 88° Sale | 88 Sale | 8734 Mar. 5| 93 Mar. 10]] 813% Feb. ¢] 93 Jan. 2 
31,000 SL dont. 66 Gentes A. 5a. 555-6 oS Eee aaa ai 971% Sale | 961% Mar. 28} 9834 Mar. 22]| $614 Mar. 28] 9814 Mar. 22 
13,000 13,000] 5s series B________---- ee 9716 Sale | 9614 Mar. 29] 9814 Mar. 31]] 9644 Mar. 29] 9814 Mar. 31 
182,000 364,000} 4's series C__....-- 2 . if 2 S 2 eee Sees 8714 Mar. 1] 934% Mar.11}] 82. Feb. 9] 9344 Mar. 11 
1,000 ,000| 4s series C reg______- Se ie Sa 88 Mar. 88 Mar. 7j] 88 Mar. 7] 88 Mar. 7 
207;000 398,006] 44s series E__._...--- ag ee ee eS oe ee 8614 Mar. 29] 9314 Mar. 1i]} 81% Feb. 8&8] 93% Jan. 5 
904,000] 2,762,000} 4s series F_.....-....-. 1981|| 8034 Sale 801% Sale | 78 Sale | 76% Mar. 28] 84. Mar.10}/ 75 Jan. 26] 84 Mar. 10 
149,000 586,000|/Community Pow & Lt 58_1957|| 5214 Sale 61 + Sale | 5234 Sale | 524% Mar. 31} 614% Mar. 2/| 45 Jan. 5] 611% Feb. 18 
2,000 3,000|/Conn Lighting & Pow 78.1951]... ...--l1____. ___..]____. ..--- 109 Mar. 4]109 Mar. 4//109 Feb. 18/109 Feb. 18 
Consoi G E L & P Balt— 

39,000 88,000} 54s series E.__....._- GS: | WON Me ee eS 10334 Mar. 8/105% Mar. 22//10334 Mar. 8/106% Jan. 7 

34,000 40,000} 4% series G....-....- EES SS a Ree 9814 Mar. 8|101 Mar. 12 8344 Mar..8]101 Mar. 12 

33,000 103,000] 4344s series H...------- _., SaReaese Oe OE hae 95 Mar. 1| 98% Mar.10]| 94 Feb. 25] 99% Jan. 4 

36,000 378,000} Ist refs f 4s__._.......  , Sees et NeNiRA ee eS 89 Mar. 1] 93 Mar. 22/| 82 Jan. 29] 93 Mar. 22 

Consol Gas Utilities— 

96,006 233,000} 634s with warrants....1943//..... ____ |] 14 Sale | 12 Mar. 29] 18% Mar. 3]]/ 12 Mar. 29} 21 Jan. 8 
117,000 353,000] ist & coll 6s ser 4_. ..- 1943|| 274% Sale 291% Sale | 29% Sale | 28 Mar. 14} 305% Mar. 9]// 27 Jan. 5) 31 Jan. 8 

15,000 31,000|/Consol Publishers 6%s8_.1936|/__.___ _____ fee SS, Se eee 75 Mar. 1j 75% Mar. 29]| 72 Jan. 20) 81 Feb. 3 
Simmel ee eee cn ocd el Mincice ocnu-Bcanca eocuacleceuit sdnncoleeoess -=enacEl ae (e0n 2 ae owen. 36 
424,000} 1,163,000|Consumers Power i... Bisex oanhs 88% Sale | 9414 Sale | 887 Mar. 1| 9574 Mar. 29]] 8734 Feb. 15] 95% Mar. 29 

,000 63,000). Bet dc ret Ge. ......«~.-- 4— ae cathe 100%4 Sale |10014 Mar. 26)10134 Mar. 23}}100% Mar. 26]101%4 Mar. 23 
780,000} 2,916,000/Continental G & El 58 2271988 63 Sale || 635% Sale | 55% Sale | 5514 Mar. 31| 6744 Mar. 9]} 52 Feb. 8] 6744 Mar. 9 
104,000 208 ,000|Continental Oil 5348_...1937|| 7854 Sale Tere ERO Box nw: Shee 7814 Mar. 1} 84% Mar. 81 78 Feb. 13] 85 Jan. 18 

Continental Secur 5s_...1942 
5,000 32,000, Series A with warrants....)/..... _.-..]...__ _____]_____ ____- 43 Mar. 28} 50 Mar.30] 40 Jan. 19] 50 Mar. 30 
4000 56,000|_ 5s series A without warr___||_--__ _--.- |--__~ 77277J72722 2722 45 Mar. 9| 50 Mar.30] 41 Jan. 11) 50 Mar. 30 

ikalabiiel 3,000 Cosgrove Meehan S60. -.2ae OB Se | Tea SRR nee Pe eRe rm eases 8 Feb. 16] 8 Feb. 13 

39,000 179,000|Crane Co 5s___..-...----- : 2 9|77 Mar.31] 89 Jan. 15 

41,000 86,000|Crucible Steel 5s___..... 19 940 9] 64 Mar.28| 77 Mar. 9 

16,000 41,000,Cuban Telephone oie. .12] 75% Mar. 28] 83 Jan. 4 

2,000 2,000 ee ee eS ne Sense 30 : 8 20 Mar. 14] 33. Mar. 8 

79,000 244,000|Cudahy Pack deb Bi4e.2 4937 82 Sale 8414 Sale | 8334 Sale | 8334 Mar. 30} 87 Mar. 11 Jan. 2) 87 Mar.11 

30,000 OC Le BE odch once a | 9714 Sale | 99 Sale | 97 Mar. 1] 99 Mar. 31 953% Jan. 4) 99 Mar. 31 

16,000 31,000, Cumberland Co P & L 4348 '56||-_ ~~~ ~~ ~~ 7 fe CS eset 81 Mar. 28} 8344 Mar. 4] 78 Feb. 17| 8434 Jan. 14 

| 
1,000 11,000|Dallas P & L 5s eS. plished «sic Ue eee 92 Mar. 1] 96 Mar. 8] 92 Feb. 15] 99 Jan. 7 
,000 2, ‘00 ESS EES lll Ee | Bee eee 102 Mar.22102 Mar.22/102 “Mar. 22/102 Mar. 22 
4,000 11,000|/Dayton P & L ist & ref é oH 9 , . 30 go Jan. 28) 9844 Mar. 30 

15,000 29, '000|Delaware Elec Pow 5%3_.1959 .12 Jan. 6173 #£=Mar.12 

13,000 15,000|Denv & Salt Lake Ry 68__1960 . 23 $346 Jan. 27] 43% Mar. 23 

11,000 Derby Gas & Elec 5s____- 1946 - 12] 58 Mar. 31] 68% Mar. 12 

62,000 102:000| Detroit City Gas 58 B___1950 » wl 80% Jan. 28] 89 Mar. 7 

,000 39,00 6s series A___.._.-.-.- 1947 9 Jan. 15] 97% Feb. 3 

25,000 58,000|Detroit Int Bdge 6 s___1952 6 8 Mar. 29} 7% Mar. 16 

,000 4,00) 6 \%s certifs of deposit. _1952 8 5 Mar.28| 7 Feb. 2 

se cal 7,00 25-yr » f deb 7s__. _____1952 % Feb. 19] 1 Jan. 22 
eee 5,000] 7s certifs of deposit....1952 i we. SS FeO. 

Dixie Gulf Gas 6 4%s_-_--_- 1937 

44,000: 125,000] with warrants___..___. 62% Jan. 5] 75 Mar. 7 

: '000|Duke Power Co 448__-_- 1967 87 Fen. 26] 9454 Feb. 9 

13,000 50,000] Vuguesne Gag 6s- -_----- 5% Jan. 21] 8. Jan. 4 
Se ae OO} 64% notes____.Mar 15 ioa8 4% Jan. 4 4% Jan. 4 
932,000 932;,000|Duquesne Ltg Ist M 444s_1957||_____ _____||7~77> 77777 9514 Sale | 9334 Mar 15| 96 Mar 11]} 9334 Mar.15| 96 M 1 

,000 J tastern Util invest 58 A 1954/| 2414 Sale || 2214 Sale | 21 Sale 5 Mar “I 26 Mar. 8] 15 Mar. 23] 30 Fe 3 
415,000! 1,222,000|Edison Elec Ill (Boston “ *33// 99 Sale ||10044 Sale {10034 Sale |10014 Mar. 2'101% Mar. 23]| 985% Jan. 4/1014 Feb. 23 
ty eee | Eee cae 3% Sale | 9934 Mar. 4] 99% Mar. 21|| 98 Jan. 4/100 Feb. 26 

1,328,000] 2,780,000|Elec Pow & Lt 5s_______ 2030|| 5613 Sale ||553Z Sale | 41 Sale Mar. 30! 6034 Mar. 8|| 40 Mar. 30) 64 Jan. 14 

; : £1} Paso Nat Gas 62 A..-8968 + sie RE SS Tota eu Eee ae 59 Mar.19! 60 Mar.10/| 59 Jan. 29] 62 Jan. 25 

31,000 6}46......-.--------.-1938}/--_.. ..... SS Beet 54 Mar. 1]; 60 Mar.12|] 54 Mar. 1] 60. Mar. 12 
144,000 212:000|/Empire Dist Elec 58_____- 1952 ee Lees 601% Sale | 57. Sale | 57 Mar. 31 Mar. 11|| 57 Mar.31}] 65% Jan. 4 
235,000 757.000 Bmoies on ~ my > elie 45% Sale || 45% Sale | 46% Sale | 45 Mar. 1} 48 Mar.10]} 44 Feb. 10} 48 Jan 14 

ar 

28,000 73,000] $348 with warrante.-..1953 ee ie | eer 53 Mar. 1] 6334 Mar.17)| 45 Jan. 19] 6334 Mar. 17 

1,000 1,000/Erie Lighting 5s_-_-_.-.-- Ee See aes 99 Mar. 30! 99 ' Mar. 30}| 99 Mar. 30} 99 Mar. 30 
noi “oo Elec 6}48-_-.-.--- ises 49 M , 
131,000 443,000 thout warr_._..-..--..-|/-.--. .--.- 43 Sale | 4 Sal Mar. 28) 4 Mar. 40 Mar. 28 Mar. 1% 

58 500 me 00 Susopenn Be Mtge & Inv T's. 88 “3852 Bala \I"303z Sag t-3 . PPA ms Seen Bes ee chen . bee POE eh - 80 Jan. 20 14 gan. | 
268,000 ,0 s Series C_.-----...-. 4 Sale || 30% Sale | 26 Sale | 25  Mar.30, 304% Mar. 1}) 25 Mar. 30} < an. 

12,000 ,000| Fairbanks Morse & Co 5e.1942))..... _----||_ 9 ee 55 Mar. 28) 30% Mar.18]| 50 Jan. 6) 60 Mar. 18 
a oe 33 .000| Vasmers Nat Mea Inmet 7a.1963))_..... ....-]]__... _..._]..... _... |_.___. _____._]._._.. -._....] 17 Jam. 6 29% Jan. 14 

r Oi Federal Sugar Ref 6s......1933)]..... ....-i]._.... _...."._.... _____ Mar. 23 Mar. 17 3 Jan. 4 Mar. 17 
595,000 930; 000 Federal Water Service 58_1954]|_..._ ....- 34 Sale 46 Sale | 3334 Mar. 1 52 Mar.12) 26 Feb. 6 58 Mar. 12 
wesnad qauinenties ee. 26 gal . 2 a8 OM 10 

104,000 232,000] Bank 6s.............. ale || 334% Sale | 38 Sale | 3034 Mar. 1| 48 Mar. 10}| 2 an. 2 Mar. 
105,000 428,000] Firestone Cotton Mills 5s.1938 eeene cone 70% Sale | 75 Sale #0 Mar. i 7844 Mar. 12]| 62 Jan. 11) 7844 Mar. 12 
,000 146,000] Firestone T & R Cal 5s__1942}/-.-_. _----]/. | ee ses Se | 77 Mar. 3; 81 ar. 8|| 70% Feb. 9} 81 Mar. 8 
000| tet. 7s without warr. 1957 | 33 60 Jan. 12 

49,000 86, st 7s without warr___1957|/___._ __..- ie ees 331% Mar. 2) 45 Mar. 9]; 33344 Mar. 2 an 

51,000 135, ‘000 Fisk Rubber 5 }ss_-_-_-_-._- 1931}|----. ----- 14 Sale | 12% Sale toi Mar. 22 16 Mar. 8|| 1144 Jan. 12} 17_ Feb. 13 
Certificates of deposit...--||/-.... .----|]|_..__ __. ss 10% Sale | 1014 Mar. 31| 1434 Mar. 23]| .9 Feb. 15) 15% Feb. 19 
130,000 304,000|Florida Pow Corp 548 A 1979|| 51 Sale || 6034 Sale | 525¢ Sale | 5114 Mar. 28| 6214 Mar.10|| 51. Jan. 2) 62% Mar. 10 
472,000] 1,365,000| Florida Power & Lt 5s...1954|| 73 Sale 7654 Sale | 7134 Sale | 7114 Mar. 29, 78 Mar. 8]| 6944 Jan. 5) 78 Feb. 16 

} 327 ,000|Gary Elec & Gas 58 A....1934/| 74 Sale |}. sy 66 = Sale Mar. 31} 83. Mar. 2|| 66 Mar.31] 85 Feb 
295,000 2. Gatineau Power 5s___..- 1956)/ 66 Sale || 70% Sale | 67 Sale | 6614 Mar 39 74 Mar. 8|| 62% Jan. 6| 74 Mar 
116,000 302,000] 68-...---------------- 1941)|-.--- ----- 4 Sale | 65% Sale Mar. 1| 70 Mar.10|} 54 Jan. 4) 70 Mar.t 
40,000 173,000| 68 series B_----~--2=77 Iii----- ----- 61% Sale | 6414 Sale | 6114 Mar. 1| 68 Mar.11|| 50 Jan. 5) 68 Mar. 11 
45,000} = 119, 008 —— vent ages oom Se 1932 re | en 33° Sale | 30) Mar. 19| 38, Mar. 7/| 30 Mar 19 . et a 

i enera OP settel 60..398secces coon-fi_.... ~----|----- ....- 1 Mar. 1 Mar. 1 e 4 Mar. 12 
eee S2ne Mee Ma. .520--c.... -..- 22> 222 B.S ie. Es See, eels Bee 

BS) 3,000] Serial 6s_..... aS eee ines mei enets teen: KC 
See? Se | es. Coneet 8 5. KL... ne on ae) ee, 27 
bi ae. 13.000|Gen Indus Alcohol! 6}48-_ ioad Cine wane <ai> aick dis sews ong uncles on oo, ou chal eee a cee ee, a 2 ee ae 

Gen Motors Accept rp— 

wooo] 298/900) $9 erin Sete sz wate |too-= 2——----- <2 ---} sag vias ig Mana $27 Feb 1310086 Se. 98 

; 278, @ serial notes_...... 2  - § FRR aes 9954 Mar. 10/1004 Mar. 30 an. 4 Mar. ¢ 
24,000 157,000} 5% serial notes._....- 1934)|...-. .---- ieee fee ie... in3- ogie Mar. 1 oo Mar. 4 96% Jan. 8| 99 Mar. 4 

A 131,000] 5% serial notes__....- aa = 97 Sale |-____-_ 967% Mar. 1| 9834 Mar. 11|| 9444 Jan. 5) 983% Mar. 11 

53,000 64,000] 5% serial notes__....- cdc casan 96% Sale | 97% Sale 5 Mar. 5] 9734 Mar. 17]|| 934% Jan. 18) 9734 Mar. 17 

16,000 34,000|Gen Pub Serv Co 5s_...- OS ee See 651% Mar. 12) 68% Mar. 65% Mar. 12} 68% Feb. 13 

pigs 22S 4'000|Gen Pub Utilities Co 6s__1931 Soe ee fee Pees wel y= OH: es. § 32 Jan. 14) 32 Jan. 14 

70,000 293000] 6348 series A__._...._- 1956|| 30% Sale || 26 Sale | 30 Sale | 25 Mar. 2) 30. Mar. 18|| 25 Mar. 2] 41% Jan. 13 

6,000 6,000|Gen Rayon Ltd 6s A___-_- ee ee ee 241% Mar. 24| 25 Mar. 2al| 2414 Mar. 24] 25 Mar. 24 

13,000 42,000|Gen Refractor 58 -.....- ee ow win ws 63 Sale | 60° Mar. 4| 65144 Mar. 12/| 50 Feb. 11} 70 Jan. 18 

5,000 11,000 “— hen by RT 2 15 M 3} 8 J 11 

’ rr  . ekeelnkaws etenelawcee weuec 33 Mar. 3} 4 Mar. 18 3% ar. an. 

75,000 289'000|Gen Water Works 58 A_-1943|| 35 Sale ||___.. _____ 30 = Sale 304 Mar. 29} 40 Mar. 7|| 254% Jan. 26) 40 Feb. 29 

Gen Water Wks Gas & Elec— 

89,000 219,000} 6s series B_....._.--- ee 20 Sale | 163% Sale | 16 Mar. 22) 21 Mar. 3/] 11% Jan. 5) 21 #£Feb. 27 
21000 2,000/Georgia Carolina Pow 58. 1952)|____. -----||--.-. -----]---.. ---_- 85 Mar.19] 86 Mar.12|| 85 Mar.19] 86 Mar. 12 
333 ,000 916 ,000|Georgia Power ref 5a__._.1967||_..._ ----- 85% Sale | 834% Sale | 83. Mar.30) 90 Mar. 9j/ 80 Jan. 29) 90 Jan. 9 

28,000 61,000 Georgia Pow Le débun: cetetliaaase stasclennnn sence 60 Mar. 4] 6544 Mar. 16]| 60 Jan. 14) 651 Mar. 16 

esfuere 
144,000 257,000| 6s without warrante__.1953]/_____ .----]]___.. —--_-_ 34% Sale | 34% Mar.31] 40 Mar. 10}] 34% Mar. 31| 47 Feb. 2 
645,000] 1,087:000)Gillette Safety Razor 58.1940|| 7734 Sale || 92 Sale | 91% Sale 308 Mar. 1| 9344 Mar. 7|| 77% Jan. 2) 934 Mar. 7 
50,000 122,000 ery Py pee a 76 Sale | 72% Sale | 7214 Mar.31| 77. Mar. 8/| 71 Jan. 5) 78 Jan. 9 
oO 8 ser 
32,000 ¢eF ee Oye  eeeeeeis SR | Sone 67 Sale | 66 Mar. 22! 70 Mar. 7i| 60% Feb. 6] 70 Mar. 7 























For footnotes see page 54 
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AGGREGATE SALES PRICES IN MARCH. RANGE SINCE JAN. 1. 
Fi CURE EXCHANGE ear? 
n Since ‘an. 
March. Sen. he 532° March 1. | March31. Lowest. Highest. Lowest. Highest. 
$ BONDS—Continued, Bid. Ask.|| Bid. Ask.| Bid, Ask.| Sale Prices. Sale Prices Sale Prices Sale Prices. 
3,000 $, 000 Godchaux Sugars eat og id Ten Bea tlinwen. wenn Sale | 65 Mar.31} 65 Mar. 31]! 65 Mar. 31) 86% Jan. 13 
Grand (F & W) Properties— rf. 
10,000 70,000 sll: A oP ion a ci agi nae 1948]|..--. -----||-.--- —----|--.-- --.-- 7\% Mar.21} 15 Mar. 7 7% Mar. 21; 29 Jan. 16 
2,00 176,000|Grand Trunk Ry 6}48- --1936//.---- ----- 96 Sale | 96 Sale | 96 Mar. 1] 98% Mar. 19]| 87 Jan. 4/100 Jan. 30 
39,000 46,000) Grand Trunk West Ry 4s 1950/|__... -----||----- -----|----- ----- 5 Mar. 7! 69 Mar. 9} 55 Feb. 5) 69 | Mar. 9 
22,00) 32, '000|Great Northern Pow 5s_.1935||_--.-- ----- Gare: BA fn 5 2k wee 9914 Mar. 1/100% Mar. 22); 97% Feb. 17 190% a: 22 
164,000 245,000|Gt West Power Calif 58_.1946/|..--- -----j'----- ----- 971% Sale | 95 Mar. 2} 98% Mar. 11]/ 9144 Feb. 13) 9814 Mar. 11 
ine alh 6.000 Geeca Mouatain Fow ag neces o-n-e||----- -----]----- -----]------ ------]------ ------ = Li Be 847% Jan. 2} 
aon se so J roun ri r oe 68. wccce coer el|----- -----|----- -----]------ ------]------.------ . 
33 ,000 118,000 ieesuennennn ts W Ry 68.1958}| 19 Sale |/--.-- ----- 14 Sale | 14 Mar.31) 15% Mar. 2}| 14 Mar. 31| 19% Jan. 22 
Guardian Investors Corp— 
19,000 31,000] 5sserA th warr....- ot | SO eae | POP eee ees Sere $265 Mar. 28} 3934 Mar. 11]| 25. Feb. 17) 3934 Mar. 11 
171,000 74,000| Gulf Oil of Pa deb 5a_...1937 Sale 944% Sale | 94% Sale | 93144 Mar.17| 96 Mar. 11]| 9244 Jan. 29! 96 Mar. 11 
0 513,000) Sinking fund deb Se...-1967 925% Sale || 9334 Sale 3 Sale | 93° Mar.17| 96 Mar. 11}; 9232 Jan. 2) 96 Mar. 11 
61,000 169,000! Gulf States Util 58......1956))_.--- -----||----- ----- 77% Sale | 77 Mar. 14) 82 Mar. 4/| 73. Jan. 29) 84 Jan. 14 
15,000 6,000) 4348 series B_....-.---- 196! emacs saeseilieens oos--f--~-- ----- 70 Mar. 26) 74 Mar. 14!) 675 Feb. 23; 75 Jan. 20 
6, 49,000) Hamburg Elec Co 78... -- 1935||--.-- ----- AR Ce eee 73 Mar. 3| 75 Mar. 1|| 71 Jan. 19/080 Jan. 12 
117,000 250,000 ew El & Und Ry 5%s'38|| 30 = Sale 39% Sale | 33% Sale | 3354 Mar.31] 40 Mar.10]/ 30 Jan. 2) 443% Feo. 2 
5,00) <° 000) Hanna (The M A) Co 68_.1934!|____- ----- 90 BS bn a ed 90 Mar. 1} 91 Mar. 14]; 88 Feb. 10}; 92 Feb. 18 
1, 1,000) Havana Docks 7s-------- ee | ee ees eae ae ” Mar. 22} 99 Mar. 22|| 99. Mar. 22) 99 Mar. 22 
92,000 139 ,000| Hood Rubber 7s_-.--.----- 1936 ae |S: eer 55 = Sale Mar. 8] 55 Mar. 28}]) 43% Jan. 13) 55 Mar. 28 
241,000 344 00) BUGS cnciannc ante Oct 15 1936/|_-..- -----j||----- ----- 44 Sale 3134 Mar. 2] 45 Mar. 28|| 3444 Feb. 18| 45 Mar. 28 
28, 121, ‘000 en Gulf Gas 6340..1963,|..... -----j]----- -----]--..-. ----- 36% Mar. 30] 43% Mar. 41} 3644 Mar. 30} 50 Jan. 13 
60,000 BPE lan wncn cneesiiccesa --2-- 39% Sale | 38. Mar. 18} 43% Mar. 14] 36 Feb. 8] 51 Jan. 12 
23 ,000 60:000 siapiacn SPP nikhes sak Eienas «<0-- 92 Sale | 91% Mar 7| 93 Mar. 9}: 8934 Feb. 27| 95 Jan. 8 
63 ,0' 129,000) 4:8 series D...------- 1978|| 7814 Sale |j-_-_-- ----- 85% Sale | 83. Mar. 7] 86 Mar. 11]| 78 an. 5) 86 Mar. 11 
150,000 317, ‘000 4s series E....------ Et nndeh esess 8234 Sale | 83% Sale | 8234 Mar. 1] 86 Mar.10!| 77% Jan. 6] 86 Mar. 10 
56,000 87, '000| Hud Bay Min & Smelt 63.1935)|___.. ----- soy ee ere: 58 Mar. 1] 63 Mar. 23]] 58 Feb. 8] 63. Mar. 23 
16,000 43 ,000| Hungarian Ital Bank 7s '63//_..-- -----||----- ----- 27 Sale | 26 Mar. 28} 33 Mar. 4/| 26 Mar. 28) 4814 Feb. 5 
Hydraulic Power of Niagara 
6,000 3,000) Falts 1st & ref 5s_----- 1950)|_...- -----||----- -----|----- ----- 99 Mar. 7} 9934 Mar. 3]/ 98% Feb. 20/101. Jan. 21 
44,000 a3" 000] Ref & improvement 5e8.1951i/_.... ...--|/----- -----[--.-. --.-- 9634 Mar. 3] 9934 Mar. 11}| 9534 Feb. 23; 9934 Mar. 11 
20,000 150,000] Hygrade Food 6s ser A _.1949}/_...- -----|/----- -----|----- ----- 37 Mar. 23] 44 Mar. 4]| 37. Mar. 23) 49% Jan. 14 
3,000 13, 6s series B_....------- a a eee eee 38 “Mar. 24) 40144 Mar. 141] 38 Mar.24) 46 Jan. 28 
44,000 111,000) Idaho Power Co 5s......- FEE ae Ee eer ee 9216 Mar. 22) 9614 Mar. 12}| 8834 Feb. 15) 9614 Mar. 12 
13,000 44,000|IMinois Nor Util 7 be cvcnenaai cl eS ee ee ee eee 85 Mar. 9] 87 Mar. 9j| 85 Jan. 11 Feb. 23 
2, 2,000) Illinois Power 5s A__---- ES See 97 Sale | 9714 Mar. 31] 974% Mar. 31!| 97% Mar. 31! 971% Mar. 31 
178,000 500,000) tinois Pow & L 0960. 0 Sale 73 Sale | 6234 Sale | 6234 Mar.31] 73 Mar. 1}; 59% Jan. 5) 7434 Feb. 29 
f 322,000' 5 l¢e series **B’’.__.---- 1954; 8014 Sale 79 Sale | 70% Sale | 70% Mar. 30] 79% Mar. 2); 704% Mar. 30) 88 Jan. 14 
232,000) 1 ,029;000) 6s series A_.....-.---- 1953 87% Sale 8434 Sale | 78 Sale 8 Mar. 28] 86 Mar. 7|| 78 Mar. 28; 91% Jan. 8 
289.000} 1,169,000 5s series C_.-..-----.-- 1956'| 77 Sale 74% Sale 68% Sale | 6734 Mar. 30) 75% Mar. 10|| 6734 Mar 30] 83. Jan. 12 
62,000 140,000 Indep Oil & Gas deb 68__1939||____. -----||-.--- ----- 85 Sale |s79}4 Mar. 7| 85% Mar.15)| 64 Jan. 4] 854% Mar. 15 
52,000 58,000 Indiana Elec Corp 68 ‘tet CERES 90 Sale | 85% Sale | 82 Mar.31} 90 Mar. 1|} 70 Jan. 9) 90 Mar. 1 
53 ,000 61,000. 6:<s8 series B......---- Ree ae lt ae e 88 Mar. 14} 95 Mar. 21} 80 Jan. 8) 95 Mar. 21 
178,000 352,000) 5s series C_._.-..------ 1951|| 5734 Sale 74% Sale | 75% Sale | 74% Mar. 1| 7934 Mar. 5} 55 Jan. 5} 7934 Mar. 5 
eee. pe eee Senn oy es i ets “Sagi Pei Pees ee | eer a ll Gl 
19,000 26,000 Indiana Hydro-Elec 58 A.1958||_____ ____- ee Ee eee 67 Mar.18]/s71 Mar. 5} 67 =Mar.18! 71 Jan. 5 
31,000 63,000 Indiana & Mich El 5s_...1957|;_.... ----- ye OS DS eee ee 9314 Mar. 1] 98 Mar.14| 92 Jan. 15| 98 Mar. 14 
At 104,000; ist & ref 58........... a ais, ieee os 91 Sg Se Se eet 91 Mar. 1) 93% Mar.28/ 87 Feb. 2; 93% Mar. 28 
78,000 108,000 Indiana Service 5s__..---. es tse al 63 SD Sere 4754 Mar. 26 Mar. 1} 47% Mar. 26; 63 Feb. 
78, 179,000 ist lien & ref 58_-.---- 1963 8 Sale Me > See ee 50 Mar. 28 Mar. 1'| 47 Jan. 5! 63 Mar. 1 
315,000 779,000 Ind’ polie P & L 5e ser A_.1957|| 9214 Sale 89% Sale | 914% Sale | 89 Mar. 2] 92% Mar. 7|| 82 Jan. 29| 96 Jan. 7 
2,000 ye ee ee ee ee eS ee eee 90 Mar. 9} 90 Mar. 9| 88% Feb. 8) 90 Mar. 9 
1,000 1,000 Ist lien & ref 5%s__-_-- EE a Ce SE eee 98 Mar.19/ 98 Mar.19!] 98 Mar.1$| 98 Mar.19 
15,000 30,000 tapas © ee. Gl ae G.. nee inka <20--}]--~-- ----- ---- -----| 31 Mar.11] 35 Mar. 3'| 31 Mar.11| 36% Jan. 15 
\Insull Util Inv 6s ser B__1940 1 | 
1,325,000 333,000, With werrants_.....-...-- 30% Sale 1714 Sale 5% Sale 5% Mar. 28] 174% Mar. 1 5% Mar. 28! 38% Jan. 14 
118,000 254 ;000) Deb 5s series A..._..-.. oC | SS Sa aa 5% Sale 5 Mar. 29} 15 Mar. 10 5 Mar. 29: 27 Jan. 15 
Intercoatinents Power Co— | 
2,000 118,000' Deb 6s with warrants_.1948)/__... -_.--]/----- ----- sance -as-u) O86 Beer. a 4 Mar 2% Jan. 12} 6 Jan. 25 
iw ani py eS a a Ph ER Rabie eet Veber ea 6 Jan 12) 6. Jan. 2 
,000 169,000 Internat Pow Sec 6s B. he Qe A Aa ek SR Se ee 1 Mar. 1) 95% Mar.24)} 90 Jan. 6; 98 Jan. 29 
48,000 193/006 6%s series C_.......-- 955|| 6314 Sale Pree GO6e foo 6. anon a 6714 Mar. 1 Mar. 14'| 63% Jan. 2/ 78 Jan. 23 
90,000] 202;000, 7s series D.--.-------- a ee “I777 TIIZT] 85°" Mar. 9] 9334 Mar. 24] 80% Jan. 8| 97 Feb. 4 
ipsa 175.000 7s series D stamped----1936)|-o- oe ooo oe fo et _..-.-||78 Jan. 4197 Feb. 4 
97 ,000 287, ES eee | SEUSS EEE 75% Sale | 80 Sale | 75 Mar. 2| 804 Mar. 28)| 70 Feb. 15! 87 Jan. 23 
45,000 199, “000| 7s series F_.....--...- GEE | Gta pe 7034 Sale | 66 Mar. 8) 71 Mar. 311i] 52% Jan. 5} 71 Mar. 31 
1,000 58,000 International Salt 5s__..1951||_____ _____ eRe seen: 70 Mar. 29] 74 Mar. 7i| 62% Jan. 11/ 74 Mar. 7 
322,000} 1,115,000 Internat Securities Se__.1947|}__.__ -__-- 4914 Sale | 48% Sale | 4814 Mar.31] 50 Mar. 8] 42% Jan. 4, 51 Jan. 22 
REA ate 2,000 Interstate Iron & St’l 534s °46 Te Shee Eee ees Se yee We ARG 
: |InterstateNat Gas 6a__ ..1936 i 
18,000 33, 000) 2 ge See Se Se See 0134 Mar. 2/1015, Mar. 28' 10156 zen. 7;1015% Mar. 28 
326,000, 1,020, 000' Interstate Power 5e__-_- 1957|| 6414 Sale || 64 Sale | 63 Sale | 62°” Mar.31| 6933 Mar. 9 11; 691% Mar. 9 
145,000 "399 ,000} Debenture 68_...~---- 1952}; 49 Sale 48 Sale | 43% Sale | 42 Mar.30] 51 Mar.10 $3 Mar. 30; 51 Jan. 26 
Interstate Public Service | 
15,000 17,000; 6s series B__-------- _ 22 SSE | a Set ee 90 Mar.141 95 Mar.18'| 85 Feb. 24; 95 Mar. 18 
186,000 409,000; 5s series D.....------- 1956|; 643< Sale 5 Sale | 76 Sale | 74 Mar. 7] 78% Mar. 14)| 64 Jan. 5) 79 #£=¥Feb. 25 
156, 000) 352,000] 4%e_.-..----- ----195¥|| 6414 Sale 71% Sale | 65% Sale | 65 Mar.28) 75 Mar. 2)| 61 Feb. 11] 75 # £4Feb. 29 
9,000 17,000 Interstate Telep Se A-..-1961||___._ _____]]/--_-_ -----]--_-- ----- 51 Mar. 23/61 Mar.12!] 51 Mar. 23) 65 Jan. 28 
7,000 20,000 invest Co of Amer 58 A__.1$27)/_..._ -_.--]}----- ----- --.-- --~--| 65 Mar. 28] 67 Mar. 23) 60 Jan. 25/ 67 Feb. 18 
16,000 63, p| LR Sa! ee. See 65 Sale | 65 Mar. 14] 5734 Mar.18] 59 Feb. 2) 67% Mar. 19 
57 ,000 181,000) lowa-Nebraska L & P 5e_-1957 SMES ee --.-. -----| 76 Sale | 75% Mar.30] 80 Mar. 5j]| 72% Jan. 4 Jan. 13 
42,000 195,000 | 58 Series B_.....------ 961|| 72% Sale || 7634 Sale |----- ----- 7234 Mar. 17) 7734 Mar. 9/72 Jan. 5| 79 Jan. 13 
:000 oe One lowa Pow & Lt 4s ADTT1988 ie 2G Rea SSE, 7/4 Mar. 16] 7834 Mar. 11|] 77% Mar. 16} 80% Jan. 19 
24,000 'lowa pup Serv 5e........- Reeeit Gees Bele fi-.... .-... yy] Sale | 69 Mar. 23) 75 Mar. 7|| 69 Mar. 23) 82% Jan. 2 
mens GS yc er ena Rtn _pne TEA Dace aeiias Sac Bl, Feb. 1 
38,000 44 ‘000 Iowa Ry & Light 5s___.-- ee ee Oe 9814 Sale 8 Mar. 7| 9934 Mar.12] 92 Jan. 6! 9914 Mar. 12 
l, 2,000; ist & ref 5s A_..------ ECS EE Sa eee 8214 Mar. 12) 8244 Mar. 12)| 8234 Mar. 12; 844% Feb. 23 
114,000 247 ,000| (earco Hydro-El 7s_------ ” {hipaiatiar disor 5514 Sale ' 53144 Sale | 52. Mar. 21' 553g Mar. 2), 49° Jan. 26, 60 Jan. 1 
53 ,000 92,000) tsotta Franchini 7s_....- Ne ee nn ene eae 45 Mar. 2| 49 Mar. 23/] 393% Jan. 11/ 49 Mar. 23 
8,000 46,000} Without warrante-_-_-_- . Ses. La Saepe Se 45 Mar. 2} 46 Mar. 2)| 35344 Jan. 13, 48 Feb. 19 
‘ Italian Superpower 6s__ 1963 
171,000 606,000} Without warrants___-_-.-_. 36% Sale |} 38 Sale | 30 Sale | 27. Mar. 29) 38 Mar. 1j| 27. Mar. 2 °| 42% Jan. 16 
17,000 32,000) Jacksonville Gas 5s___.-. ESE La ee 5844 Mar. 28} 65 Mar. 2!} 56 Jan. 16) 66 Feb. 18 
1,000 12,000] Jamaica Wat Sup 534s A.1955]|____. _____j}/--_.. _-.--]----- ----- 94 Mar. 5| 94 Mar. 5|! 93 Feo 95% Jan. 22 
76,000 205,000) Jersey Cent P & L 5s B_-_-1947/|_____ _____ sk ele eo oe 93 Mar.30) 96 Mar. 7|} 88% Jan. 28} 99 Jan. 20 
308,000} 1,142,000)" 414s series C_-..._---- 1961|| 8314 Sale || 8335 Sale | 824% Sale | 81 Mar. 28! 8534 Mar. 3/| 7744 Jan. 29| 8$% Jan. 9 
48,000 111,000) Jones & Laughlin Steel 5s ’39}|/_____ _____|]_-.__ ----- 100° Sale | 99 Mar. 25/101 Mar. 26!) 98° Jan. 12/101. Mar. 26 
18,000 42,000) Kansas City Gas 68_____- I a wee: “Gilet. .o6e -veee 934% Mar. 3} 95 Mar. 4]/| 87% Jan. 25) 96 Jan. 16 
,000 9,000| Kansas El Pow 6s A__--- ences er meres! Fos ne eS 7 Mar.10}; 90 Mar. 21\! 87> Mar.10} 90 Mar. 21 
000 32, one Kaosas Gas & Elec 6s. 0  Evegtptega| | Soares “ebapepeaen 8054 Mar. 29} 88 Mar. 2) 805%, Mar. 29; 90 Jan. 18 
29,000 72,00 | Kansas Power 5s A__.__. 1947 ] - 11}| 7934 Feb. 26; 99 Jan. 14 
20,000 55,000! Kansas Pow & Lt 5s B--.1957 8 31 5 eb. 15) 84 Jan. 18 
000 47, 6s series A_........... 90 . 5I| 8514 Mar. 30| @5 Jan. 19 
98,000 162,000 Kentucky Utilities 5s_...1969 29 . 211 64°° Mar. 29) 82 Jan. 18 
35,000 GRE Wiceheeninseviioensad ‘ . 2] 67 Mar.31| 82 Jan. 14 
32,000 63,000) 6148 series D_.....--.- - 10 . 41) 88 Mar. 10) 3% Jan. 20 
9,000 5 sie 5340 series F.......... 1 . 30 . 41176 Mar.30 84 Jan. 22 
12,000 61,000 Keystone Telep Co 5s. 2. -21])} 53 Jan. 28) 56 Mar. 21 
11,000 40,000 Kimberly Clark 58 A..-.. 1943 ae le sl Jan. 13) 86 Mar. 15 
263,000 615,000 Koppers Ges & C deb 5s. 4007 te 81 Sale | 83. Sale | 8044 Mar.31] 88 Mar. 7 Jan. 4! 88 Mar. 7 
190,000 397,000 cn nusdseecen i 8334 Sale | 82 Sale | 82 Mar. 31) 9034 Mar. 9 70% Jan. 6| 90% Mar. 9 
27,000 98,000) Kresge (S ‘S) oy ea Cee Mala Me doce weeae 91 Mar. 3/95 Mar. 23|| 90° Feb. 6/95 Jan. 11 
28,000 63,000] Se certifs of deposit...1945||_.._. _____jj_____ _____]__-.- ----- 87344 Mar. 5) 92 Mar. 10)| 87} Feb. 24) 93 Jan. 9 
,00 39,000 Larutan Gas Corp 6 }4s..1935]/_____ _____|/_____ ___-_]__--_- ----- 3876 Mar. 7! 3914 Mar.10]| 32 Feb. 1] 42 Jan. 
170,000 646,000 Lehigh Pow Secur 68___.2026|| 7634 Sale }|_____ ___-- 70% Sale Mar. 31} 83 M 9/| 70 Feb. 6) 83 ar. 3 
ba Leonard Tietz Inc 7 }48_.1946 
7,000 12,000} Without warrants_....._-||_.... -.._- i gia a 28 ne 8 50 Mar. 1] 51 Mar. 16|| 50 Feb. 23) 51 Mar. 16 
8,000 26,000 Lexington Util 5s_..--.- AA Seyiotatotan, ai aes, Smita at seh a 72 Mar. 26) 7334 Mar. 12'| 66 Feb. 15! 78 Jan. 28 
64,000 136,000 Libby McNeil! & Libby §e 1942|| 71. Sale ||_____ ___--|..... --._- 75 Mar. 30} 81 ar. 12|| 70% Jan. 2) 81 Mar. 
120,000 59,000 Lone Star Gas Corp 5a_..1942|'_.... _-. || 91144 Sale | 91 Mar. 4| 934% Mar. 19}| 77. Feb. 2) 9314 Mar. 19 
10,000 :000 Long Island Lta és ined Miihé sancwhccce=, sseveisuoes onane 94 Mar. 8) 96% Mar.15)| 88 Feb. 9) 99 Jan. 13 
6,000 Conv deb 5s A-_----. RE or ee RS eh 84  Mar.21| 85 Mar. 9] 84 Mar.21| 85 Mar. 9 
13,000 @. -000 Los Angeles Gas Fi =. Sata aabdehs, | ahaa 9414 Sale | 94144 Mar. 31] 96 Mar. 14//] 91% Feb. 191 96 Mar. 14 
,000 54s series 1_____.___--  Seaieeaebaherses'  peripbopemapeaiete 914 Sale | 9944 Mar. 31|100% Mar. 22]| 9914 Mar. 31/100% Mar. 22 
189,000 443° 000 Louisiana Pow & Lt 58__.1957|| 8734 Sale || 8734 Sale | 8534 Sale | 8534 Mar. 31] 93 Mar. 8|| 793 Jan. 27 Mar. 3 
75,000 245,000) Manitoba Power 5}40_...1951|/; 50 Sale |/_____ ___-- 55 Sale | 55 Mar. 2} 61 Mar.14]/ 40 Jan. 
4.000] Mgnatield Min & Sm (Germ) 4) 62 Jan. 11 
coccee 'e with warrants-__.... Be eM ee US i eo nan ee on ee ee y 
1ie.500] 495 SoClua Ze, tithes sracreste-—-sgaal|-<--2 <--2-][- 853% Bala”|"60°” Bala | "8034 Mar. 3il 963% Mar’ all Sex 402° 24) 30 40 Jan: 14 
AL gta AA eee NaS MO 9 738 - - ~~ - 2 PSO) | - -e --- ale . ar. an. % 
,000 en a oe Shine inn 1955;| 85 SG Ree ee! ae ar.201 90 Mar. 3!' 82. Feb. 11 90% MD. 2 





Be. fcotnotes see Dawe 54 
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AGGREGATE SALES 
In ine NEW YORE Price PRICES IN MARCH 
March. Pgs | CURM EXCHANGE Jan. 2 ms : RANGE SINCE JAN. 1. 
& . arch 1. | March31 Lowes Omega 
BONDS (Continu t. Highest. L 
eters 03 -000|MeGatlum Hosiery neous. 2 Sis Golo |---| Site eer “Sale Prices. || Sa — renee 
’ nates? 6146..2041||...... ..... a ek : . 
12,000] 29.000/McGord Rad ae Mfee 9.1943 eeecs mnece||--ea~ == 5 caer le rg] SS) Mar. i5|| 813 Mar’ 26| 90° gane?'7 
¢ 4, urne upp 7 DE witnedtian anasclea--s on---] 16°. SW aal-sa-- 27727357 € ~ ™ an. 
sabieiest 90,000 Memphis P & L Se cer A_1948 Cbd watealiiess-tac~.|osc-+ «<<a SR ag 1 Mar. 24 ta ex. 241 43 Jan. 7 
OS | ae aaa ae an , : + &: Mar. 3 an. 
57,000] 114,000/Met Rateom te verte B.--1971| ool nfo on 9334 Mar. 3| 95 Mar. 18) $2 Sen. al Oe Soe 15 
aA , ee ree Sees hte ne e~ =] --~ ~~ wees. ee ? an. 14 
- 1,000 /Mich Assoc Tel 50 A-- --1961|-2--- 4-5--||----- -----|----- ----- 7734 Mar. 12} 80 Mar. 5) ’ 
1,316000| 2 38-000 Miadte Ses Pecral se A 4946|| 30 Sale mean warwn[-nnoe onene[onnnrs seenos[ereses senrce 3} 78 Jan. 30/ 80 Jan. 14 
1127000) 1.256.000) "one 8% motes.-r-n---19831| 80 Bele |[ 3133 Salo |-2.-- «| 3954 ar 19) G8 Mak. 7] Bos Mav. 16 é& Jan: 73 
65, 1'772'000| Conv 5% notes........ 1933|| 50% Sale yy pale | : Sale | 29°° Mar. 18| 57 7|| 2914 Mar. 16| 36‘ Feb. 
730,000} 1,794,000) Co % notes......-- 1934|| 48°" Sal 351% Sale | 21% Sale | 19 Mar. 26] : Mar. 1|| 29° Mar. 18] 893< eb. 20 
45,000 90 ODO MSE nv 5% notes__....-- 1935|| 48 Sale 31144 Sale | 22% Sale | 19 Mor $6 35% Mar. 8|| 19 Mar. 26 sta Jan. 18 
59/000 054’ OOOlMn waukee G L 4}8_._-- 1967 e || 32° Sale | 225, Sale | 17 Mar. 2 354 Mar. 9/| 19 Mar. 26 Jan. 14 
3: aan" Minneapolis Gas Lt 4348.1950||_- ~~~ ~7~77||"7337 Bala” “eS: Mar. 28) 3534 Mar 9)! - 26) 65 Jan. 14 
35.000)“ 78.000)stinn Bom ate dise.--- 49781 76°” Bale" ||_7= 2 Gi53 gale | $2 Mar: 3) 96, Mar: 24) 89, Heb. 19) 96° Mar. 3 
eves  eolundc ¥ wi ah i ar. & poe 4 
40,000 63.000| Mississippi Pow 58_.----. 1955||-.--- ----- ae a hacen 7544 Mar. 16) 79% Mar. | 66% Jan. 6) 7814 Jan. 26 
cided -9tn A ee ee 55°" Bale | 731¢ far. 4| 90 Mar. 14) 84 Jan: o8| 49% Feb. 27 
000 gy" Miss Power & Light 5s-_-.-1957 7314 Mar. 3| 77% Nar. 23|| 61 J. . 291 90 Mar. 14 
eg ee 69 Sale || 77 Sale 77 Mar. 1) 82 | | eee 
88:00 , River Fuel 6s. -..... 1944)/_--.. -----|----- -----| "9 Sale ” war € 4% Mar. 10}| 6: | - 
0 =—-:104,000 Mice Rives Pomes Se... 195i||"683Z Bale ”|\"95i2 Saic 3 Sale | 73 eee 3h eee i7|| 28 Mar. 301 90-7 Mar. 49 
od usm SEER or oe | la ae | Mar. §1/ 84, Marci9) 3 Jan. ig) 32. Mar. 15 
5'000|  420'000| Montreal L Hi & P 5a"A”. 1953|| 67 Sal Mar. 9/90 Feb. 4| 98% Jan. 2 
,00 70/000 otra’ S & & Foe" a" -2s 195% © ||----- ----- 72 Sale | 70 M | 4 Jan. 2 
, eo ae eee 87% Sal us as 70 Mar. 28} 80% Mar. 5 
10,000 38.000 Morris Plan Shares rei oy glad — eae an ale aie Mar. 2) 93. Mar. 12! | $573 zen. 15) 80% Mar. 5 
; Sy he Le ei a, | ea ira 734 Mar. 21| 8734 Mar. 21/| $114 Feb. 2} 93. Mar. 12 
1,000 NT | ne | 5 Ste * {| eb. 8) 8734 Mar. 21 
172 pote Phaser rca “ oer’ Gee ere 514 Mar. 7| 65 Mar. 16) 4934 Feb. 18 65 Mar. 1 

PE RP SSE CRE SS | 6% S ; - oe. 20 

172.000| 309.000 /Narragansett Elec Co Se.-195/|| 9634 Sale : 4 sate | 635 Mar.31| 636 Mar.3il| 5 Jan. 2] 14 Jan. : 
11,000 30'000|Nati nal Elec. Pow 58...1978|| 367% Sal 9334 Sale | 935% Sale | 93 M 29 1 | 3 ; Jan. 21 
ie the| «aa oanl ae Pow & Lt 68°"A"....2026|| 78° ieee j| S078 Sele | 33% Sab | 2 Mar. 29 s3i4 peer: Fi St ae, 28) As Mer. 10 

. 9 ” __2026|| 78°. Sale ||____~ ~~7771" 743% Sale ¢ Me ey) ve D ‘ lg Mar. 

681,000] 1,804,000|Nat Pub Serv Se. 222222. 2000 BSc Bale ||"677~ Salo”| Gath Sale tis, Mar. 3i| 8136 Mar. 9 25 Jan. 13] 3434 Jan. 3 
cone! esgns eee mes 978|| 36° Sale || $914 Sale | 25° Sale | 9232 Mar. 39| 50% Mar. 9! 734 Feb. 13| $434 Mar. 9 
40,000 et eee ee * © | 225 Mar. 39| 39%¢ Mar. 1/| 2232 Mar.39| 48 Jan. 14 
coon 131.000 et Power 68...... eat 855K Bala |"30"° 76 Mar. 71/78 M byes ar. 29 45 Jan. 14 

. ‘000} 4%s_._._-__--..------1981]|| 9317 Sale al =a 71 7 Mar. 

000; 507,000 Nevade Calif Bele 557-1 ean|| 9234 Sale 93% Sale | $0 Bale | 8034 Mar.-2| 94 Mar: || Se Feb. 131 O8 Mar. 5 
184,000 619" 4a lec 5s_..-.- eeeall S8t2 We3a" || Fkiz Main | aaiz Bala” 2: ‘amt 3 Mar. 14]; 88 ar. 5 
IER) ue 9g era ce mica ena BOM Gate | 202 Gue | 827% Se diye Mar 2a] Shy, Mat 38, Mat. 33] Shoe dane U1 

’ ,038,000 Benn soeseeseseq bes 4 2% Sale | 52% Mar. 3 43 Mar. 3|| 6634 Mar. 29 77 ‘ 
347,000 ‘ nv deb 5s__....-.-- osell"Za7~ Bala|l"aaaz Baia 7|"233z g Mar. 31| 61% Mar. 10) 52% 1 : Jan. 27 
347.000 1.020.000|New Engl Pow haan Weasel Se Sane || Soe oan | Saio’| 82 Mar. 38| cia Mar. 3i| 36° Mar. 38| 68 Jan. 9 
164,000 46,000|New Orleans Pub Serv 436 1954|| 611% Sale 594 Sale | 58 Sale | 57 Mar. 26 ois Mar.11|| 83 Mar.28] 68% Jan 9 

1,785°000| 2.781 O00INew wecn adiaateGe nse] oot 6114 Sale | 60% Sale | 59 Mar. 2 3514 Mar. 14|| 37 Mar. 26| 673¢ Jan 9 
, ork Edison 5s C__.1951 ale || 72°. Sale | 75% Sale | 71% «ped 29) 67%4 Mar. 12) 59. Mar. 29 oe san. 18 

38,000 95.000 NY&Foreigninvest || 99% Sale |100%4 Sale 9912 Dy pl 1| 80% Mar. 9) 70% , oak 70. Jan. 11 

733,000) 2.057.000 NYP & L Corp let 440.2198? $5934 Sal i Mar, 1)103"" Mar: 21), $7"* Yan 29/103'* Mar. 21 

é f rp let 4348_.1967|| 8414 Sale : ale | 60 Sale | 57 1 ‘ nee ar. 2 
120'000| 120 'D00IN ¥ Steean Gorn Seon 7. 1986 S4i{ Bala”|| "S732 Sale | $77 Sale | 86% Mar. 1| 89% Mar. 10| 81% Jam. 30] 9 

,00 Pees © o ence kaad Teens S<H=<leswe= <---- 80i¢ Sale | 804 Mar.: 1| 8934 Mar. 10|| 8134 Jan. 30| 90 Feb. 15 

42.000 42'000 & Westchester Ltg 5s eee Ton Se. 94 3 ar. 31/ 82 4 Mar. 30 80 is M: ¢ 90 Jan. 14 
3'000| 323,000|Niagare Falls Power 60. || ene | enn eee 97°" Mar 18) 9454 Mar. 19)/ 9434 Mor. tal 9455 Mar. ip 
» 2 “e . ‘a Falls wer 68..195@||101 14 Sale |'sio2 = enone <i a Sats es ‘ nf * far. 14)! Q7 2 , Aar. 19 

105,000 aah’ nnt m.. series A_...-.------ 1959 loos - $102% Sale|----- --__- 33923 M M ‘ 84 Mar. 16)| a a: § 98 Mar. 14 
2,00 2'000|N ppon Elec Pow 6 is. - -1953 __ ee 97° -°M ar. 11105 Mar. 22 1101 \% Jan 84 Mar. 16 
“35001 117988 or Amer L. & P 5% notes °33|/77777 77777 Bg Bala (7222 22777] 2h ME oe] RS |10034 Jan. 6 

f iy & P 5% notes °33/|-- ~~ -----||----- -----|----- ----- c 2 ‘ r. 3}! . 

Mit ed Serial 5% MOCOB. coccce 1935 nee sec ee fo 88 Mar 22 88 Siar. os an bs 1 59 Feb. 23 

‘aa An. SE Oe ED =— = nadine eae 3733 Bale” |"73ig Mar_22| 78°" “Mar. "4 | BOs Feb. -3| Sats Feb. 4 

; 09 109.299 Nor Cont Util 544s A----- i a Pe 74 Mar. 22) 74% Ps ney 24l| oe a 16) 78 Mar. 4 
aHOos| 5 000) Sis costes A re. ---.-- toas||T777 7 Toe 36 Sale | 37%4 Sale | 3514 M | 1 oe oS 
12000, _ 33,000 Nor ind Pub Seev 8..-.-1966||-->27 22220]|72200 2020)20002 22 354 Mar. 4) 40 Mar. 8 35 Feb. 20 40 Mar. 8 

x ,VUUU| 3s series DD _..--.------ A9ee||_ 222 - -2-2-||--- ~~ -----|----- ----- en > Oe Mar. 2iis% ; > . - & 
778.000 435,000] Nor Oia P&L Sis0--—- | ene | heeled kerala 80% Mar. 3I Soh) Mor. it "80% at. 2te,, er. 2 

7 aR: 19511195" Sala ||92"” Sale | 9 ae ‘ RA. 2) S ar. ; » de 

Dut | oe Saia’| Gd Mar: 29) 7814 Mar. 4l| Shs, Mar: o3| 88,. gan. 18 

28,000 126,000 ee ee ee 8717 ar. 1) 9634 Mar. 10 | §8°° Feb 81 4 Jan. 9 

iene 1940 N° | 371 Mar. 20] 895% Mar. 9|| 79 Jam: 6| soig Mar. 9 

lalalaliii 1961|| "2312 Sale || S517 Sale 89% Sale | 862 4 Mar. 9 

12. North Texas Utilities— 83% Sale || 85'4 Sal 35 ; % Mar. 2| 92 Mar. 23}| 
33 '008 22,000) | Withous aae..- i Bale’| 85° Sale | 3487 Mar.31| 91 Mar. Tol S13 a we. se 

fe '000|Northwest Pow 6s A_....1960||--7~~ 77777||" Hig Bais [777 a ‘atin ont | 81% Jan. 30) 91 Mar. 10 
0,000 BRR: Coy os RRS prea Bee ken : 4 5 Mar. 3 

171 Soblene poee oeemasii 1960|| 9334 Sal "77} 36 Mar! 34| 433g Mar.10\| 38 Jam: 23| 431 Mar. 10 
17h O00 505,000 tapas ee B.-.1952|| 95°” Sale 9114 Sale | 93% Sale | 91 Mar. 1] 944 M | ° 4334 Mar. 10 

i /U0U|  4}%8 series D.-...------ 1956|| a71< Sale ||'84-~ Salo | Saic ‘ E ar. 9 
213,000 436,000 ona Pub Serv $6 B-7----1984 B16 Bale ||84"~ Sale | "8632 Balo| 84°" Mar. i| 8854 Mar: 10| 8634 Jan. 27/ 95 Jan. 8 

9, ,000!0 "e 3. .-1950||"853¢ Bale || 8214 Sale | 82°” Sale 77% M ar. 11|| 79% Jan. 30 5 . 
13. 3 sgood Co 6s with 4 Sale || 82% Sal : ar. 30) 85 M 4 . 30) 8854 Mar. 11 

500) SND Sowaae ee So vwaee-1938) —-—- -----|[---- j Bala" '88°~ Sale”| 8058 Mar: 28) 87 Mar. "S| 76% Jan. 20] 8754 Jan: 4 
2,000 ec csinclannan conoe Es 4): Mar. 4!! ° an. 4 

iRise 345’ Ono Mist Sc ref 6s Boo 440.1957 eee dake | oe ----| 50}¢ Mar. 2] 5834 Mar. 8/| 48% Feb 39 B81 Mar. 8 

807,000] ist & ref 5%s C..__..- 10214 Sale a 54 Sale | 87. M ’ As . 
425,000 fen eee o------ 1952 190% —_ 103% Sale 10434 Sale |1033%4 Mar. 110334 Mar. 12|| 8534 Jan. 28) 9244 M 
Pacif Le 1960/| 88° Sal ale |1013% Sale |100%% M 110544 Mar. 23/|101% Feb. 1 10512 Mar. 12 

21,000 75.000 acific Investing 5s A__.1948 e || 87% Sale |_-__- 2eo oe 3}10214 Mar. 22), 97% J 544 Jan. 13 

121.000) 75,000|" Wiehout warrants. v-re |... -||--.- --o--| 07 Sale 87%, Mar. 1| 92% Mar.11\| 85° Jan 30 102%4 Mar. 22 

420,000 O8e Sati ooas Ge Gael Sa aeaallcr7 7? 7777 ol|"aaiz Aale” 67 Sale | 644% M an. 28, 924 Mar. 11 
18 ‘C00 3000 Soe ic Western Oil 6 4s_1943||"5214 Sale 8414 Sale | 77. Sale | 77 Moe on 67. Mar. 16|| 56 Jan. 6) 67 
10001 342 OOO Pane Gene te ne Paw dike 1936 57|| B559 Bale | B5sc BUS ledese SEor: 7G] SH36 Mar. dil 72 jan. oy Feb. 25 

*000 00 nt Lt & Pow 4368 1977|| 74°” Bala”||-753z Salo | 753g Salo” $0" Pe , i” + ely 9|/| 51% Jan. 4 oP + ped 29 

ne eee ewe e eee ee--- 1979 4 « ~ = . ‘ Mar. 4/! 73 + . 

en EE a eel | “75H Bale”| 7 Mar. 14) 7x4 Mar: 10), 7214 Feb. “2| 793s Jan: 9 
‘ 4) CU te iar. | £2- 

000 116,000 Rene Bisctels 4s series F. os EMD Ee Re ee, ¢ Mar. 21 | 78 Feb. 4] 86 Jan. 15 
73,000 mn-Ohio Edison 6s--_- totus .-..\||----- -----| 7436 Sale | 741Z Mar. 3) 76 Mar. 1 | 25 
34,000 114'000 OS ee dh sme gata 74% Sale | 7414 Mar. 3) 76 Mar. 14|| as Feb 16) 25 Jan. 16 
192,000 ‘000 080 costes “Lent ypieisaraiala Etre! conse 80% Sale | 75 Sale| 75 Mar.: eb. 13} 76 Mar. 14 

00 000|Penn-Ohio P & L $g8 A-1954)|"933 Sale” fp Bele oe gna 75 Mar. 31) 84% Mar. 10) 7434 Feb 11] 8434 0 
on aan ‘000 5 erv 6s C_...-1947||__ Sale | 97% Sale | 9454 M: 9 Mar. 1|| 7134 Feb. 8) 7 Mar. 10 
20,000 62'000|Pem: OO ee a esr w-- -----||----- ----- 9314 Sale | 92°” } ar. 110014 Mar. 11|} 90% F 8| 79 Mar. 1 
13:00 62,000|Penn Telep Gorp 5s G---1960|/77772 22222|/-222 ----|"90-” 5 92°° Mar. 11] 9434 Mar. 16]| 92 4 Feb. 4/100:¢ Mar. 11 

2, Ww r oe ee SHSee ones Coes ania |"an”” Whee Ril GA” Dae | or De’ ol B ar. 16 

HOR) ape OMleees Wee eee Sea gall saaz sale] a5; Bale op ls |B MBE ST Me | Mae al Bh din 

. i sLt ki aeelltsnes wrist SaT? aur la 3] ¢ Mar. 28)! : : an. 25 
1206s] faa eal oeee Le & Sow oke 4s B°81//"7934 Bale || 80)4 Sale |----- ----- 6434 Mar. 3| 66% Mae: tail aoe sen: g 9012 Mar. 28 
217'000 846'000 Phila Electric Co 58s_....1966||_.___ -____ 21)... .. ..... i Mar. 5| 82. Mar. 21/| 76 Jan. 4| 70 £4¥Feb. 13 

00 '000| Bile Rlsc Hower y4s_—--973|----- =--2-||10394 Balo"|i04"~ Sato” 4 Mar. 9| 3% Mar. 1 114 Jan. 25 82 Mar. 21 

000|Phile Rapid Transit 60. -1962 4 Mar. 2$)102%5 Mar. 23 110137 Mar. 9| 6 Jan. 20 
8,000 65,00 Place als | ea elie baal $ Mar. 5/105. Mar. 29]| 9934 ar. 29|10244 Mar. 23 
pee ot ee | ( 5 Mar. 22} 62 Mar. 2'| BR Jan. 5|105 Mar. 29 

56.000 143,000 Wiemanes Hydre-Srestric Gs MET || -n--- ennee||----- -----|----- -- 043% Mar. 24] 96 “oe Jan. 5) 68% Jan. 23 

3,000 2 “) Seas ee 196 ---| 924 Mar. M: | 

23,000 23.000 Piedmont & Northern sa = a aac 58% Sale |____- - sea, ga ar. 2) 94 Jan. 5) 96% Jan. 8 

3,000 5 orthern 5e.1954)|_-- = 2 --|/----- -----|----~ ----- e I 4 M t 

8000 presi Pittsburgh Steel 68_-_—-- 1949// 81% Sale ||----- —----|----- Rese 60% Mar. 28| 64. Mar. : phrs zap. 8 6314 Mar. 8 
4,000 4'000|Port! & Co 68... __.._ ..1939 ee OD lacecs acne 7744 Mar. 22| 8014 Mar. 15]| 7714 +t nd 9| 64% Feb. 25 

30,000 130'000 Rectan a ae ee Seer “ymnees eoceei-<oe- “7777} 62% ve 1| 81° Mar. 10|| 79° Feb. 22| 90 Jan. 13 
19,000 2'00 eyes Edison 5s ser E_1956 “88% Bale ”||"831Z BSale"|-7277 paechiees ar. 26} 70 Mar. 8 60 7: - 11; 85 Jan. 12 
mp ge series F......-.-- 1961 & Sale || 8314 Sale |----- <2222 gl, Mar. 9/ 9214 Mar. 16) 91 Mar. 9| 9234 Mar. 16 
2. pos! oh ccaemepmami.:: yeguahecem Yeasaleaded maeelcte 272 ar. Mar. ¢ . 9} 924% Mar. 16 
13,000 12’se0 Potrero Sugar Ist 7e_ RNR aR BPA 76% Mar. 3} 81 Mar 1 oS Jan. 28 90° Mar. 9 
32,000 54/000 Power Corp of Can ree) Shea ress* ece>s 5% Sale aaa a 5% Feb. 27/ 81 Mar. 15 
29,000 50/000 on! 48 series B........ if 1959 eeerce ceecel|[oeees eoece Re 62 ' 5° Mar. 31 5% Mar. 31 5uM 
75,000]  273'000| Proctes me nakes orien tone Besos Seesegosnseecsesj-ccos soso-] 2R GEG, a ee ae ai’t Baer. 8) 1) dan. 14 
85,000 229,000 Sane od & Gamble 4}s2_-1947||___-_ -_--- 68°" Balo”|"G8i¢ 7 —  . ae nly 2; 60 Mar. 10)) 50 Jan. a} sr Mar. 14 

d O00 Prussian Elec 68------.- teen Soees 8 Sale | 98}4 Sale 9680 Mar. 2| 72 Mar. 15|| 6234 Feb: 16|_7: Mar. 10 

Ne d ved of N H 4ks B..1957||__.... _.... 29% Sale | 22° Sale | 20 ar. 8) 984 Mar. 24|| 9644 Feb 2 Mar. 15 

10,000! _ 100,000! See el, 2044 Mer: 301 asd Rhee: 86 oo 86 Fee. a 9 
a er . ‘eb. 

certificates --||----- ----- ee a ee shes a 44 Mar. 30|| 8154 Mar.30| 85 Jan: 28 

< Mar. 1/107. Mar. 7 100% Feb. 5107 Mar. 7 



































Fer footnctes see page 54. 
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AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1. 
T Si CURB EXCHANGE Jane? 
n inc ‘an. 
March. den. 1: 1932. March 1. | March31. Lowest. Highest. Lowesi. Highest. 
$ $3 BONDS (Continued) Bid. Ask.|| Bid. Ask. Bia. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
1,000 4.000 Puts Soave of Mae file 86 C.1986ll 2 cnc asowallensa- «2--<]-.--- ..<-- 90 Mar. 3} 90 Mar. 3)|/ 90 Jan. 8 90 Jan. 8 
27 ,000 58,000] 4s series D___.-....- DO ee ates. Caw o 76 Sale | 76 Mar.31| 8134 Mar. 9 Jan. 9) 8134 Mar. 9 
000 217,000] 436s series E_._-.-.--- 1980|| 78% Sale || 80 Sale | 76% Sale | 76 Mar. 30) 814% Mar. 15)| 75% Feb. 15) 84 Jan. 22 

ane ‘000 654,000] 4s series F_.-------. 1981|| 78%, Sale 77% Sale | 76 Sale | 76 Mar.31| 8134 Mar. 11|| 75% Feb. 6/ 8244 Jan. 16 

36,000 106.000|Pub Serv of Okla 58 D...1957|| 75 Sale || 76 Sale | 69%4 Sale | 6934 Mar. 31 ‘ +t fd a 31 4g Jan. 19 
1,000 15,000|Pub Serv Subsid 58 A_.1949||_..-- -----||----~ -----|-=--- ----- 50 Mar. 16] 50. Mar. 16 8} 50. Jan. 9 

220,000 524,000|Puget Sound P & L 5\s- 1949 Sr on ee od 79% Sale | 77 Sale | 77 Mar. 28} 81% Mar. 8 Al % eb: 11} 814% Mar. 
65,000 230,000| Se series C...........-19SO----- -me== 74% Sale | 72% Sale | 72% Mar. 30! 77% Mar. 11] 77% Mar. 

237 ,000 575,000} 4498 series D.......-.-.- 1950 69% Sale 69% Sale | 68 Sale | 68 Mar.30) 73 Mar. 10 66 Feb. 9| 73 Mar.10 
aoe ee ee Ti Pea Sere re eT eae eee Oe 75 Feb. 25 
10,000 21,000 ee Boro G & E 5\s- 1982 ey eer 82% Sale | 8244 Mar.31) 82% Mar. 30); 804% Feb. 11] 82% Mar. 30 

Radio-Keith-Orpheum— 

tae 10,0001 ub 60 Gest onne.....c00R0l.<-.. 2252.8 ..... ..---].-.-. ..0- basses cdedelens--- geese: ee fee: ae oe 

5,000 26,000] Deb 6s full paid______- hey TEES ERS SS Se 75 Mar.26)100 Mar. 7|| 75 Mar.26/106 Jan. 16 
Reliance Management 52-19. 

22,000 100,000} With pene PEERS, er Sa 2 2 er 65 Mar. 2/s67% Mar. 1|] 65 Mar. 2} 88% Jan. 4 
12,000 58,000)Rem’ton Arms 544% notes ’33)/|_-.-- ----- - Se gs Sree 73 Mar.21] 81 Mar. 2}| 65 Jan. 11] 81 Mar. 2 
85,000 432,000|/Republic Gas Corp 6s A-.1945|}._..- ----- 16 Sale | 14% Sale | 124% Mar.17} 16 Mar. 1|} 114% Feb. 10) 25 Jan. 26 
2,000 2,000| 6s Actfs of deposit __..1945//_.... -----]|----- ----- 14 Sale | 14 Mar.31] 141 Mar. 31 Mar. 31! 14 Mar. 31 
$8,000 221,000] Rochester Cent Pow 5s A 1953/|__..- ----- 33% Sale | 30 Sale | 30 Mar. 29] 394% Mar.10;)| 30 Mar.29; 40 Jan. 14 
50,000 311,000|Ruhr Gas Co 6 }4s_-_----- 1953]; 21% Sale jj----- ----- 22 Sale | 21% Mar. 30) 31% Mar.11|| 20 Jan. 2} 35 Jan. 9 
31,000 87,000|Rubr Housing 64s A.---1958]| 20 Sale j/----- ----- 21% Sale | 21% Mar.31|] 27 Mar. 8|| 214% Mar.31}] 27 Feb. 15 
16,000 63 ,000|/Ryerson (Jos T) & Sona 561943)|__.-. -----||----- -----|----- ----- 75 Mar.29} 80 Mar. 7|| 75 Mar. 29) 8434 Jan. 7 
84,000 217,000|St Louis Gas & Coke 68._1947!|__..-. ----- 19 Sale | 15 Sale | 15 Mar.31} 1934 Mar. 17 Mar. 31] 23 Jan. 14 
122,000 928 .000|Safe Harbor Water Pr 48 '79|| 90% Sale || 92 Sale | 91% Sale | 91 Mar.29) 94 Mar. 8 m9 Feb. 17) 94. Mar. 8 
pe = 4 2. 000i\Gaimon River Power Se..1962)|..... ...--j]----- =----]----- -----|]-~.--~ ----~.|-..~---_ ------ Feb: 11; 95 Feb. 11 
73,000 137,000|san Ant Pub Serv 5s8__..- | Se oe 76% Sale |__._. -.-.- 76 Mar.16; 83. Mar. 30 70 Jan. 7| 83. Mar.30 
37,000 83,000|)Sauda Falis Co 5e__-.... | Sas aa eee ee 96% Mar. 28] 9944 Mar. 5]| 88 Jan. 5) 99% Feb. 13 

Saxon Public Works— 

776,000} 1,372,000} 5% G notes_....---.--- 1932|| 25% Sale || 39 Sale | 34% Sale | 314% Mar. 22} 414% Mar. 4j| 25% Jan. 5) 4434 Feb. 6 
18,000 30,000| Schulte Real Est Co 68. ..1935)|___.. -----j||----- -----|----- ----- 3514 Mar. 24, 40 Mar. 8}]| 35% Mar.24) 40 Jan. 9 
53,000 101,000} 6s without warrants...1935)/_...- ----- Rye OMe fon accen 35 Mar. 26) 41% Mar. 4j| 35 Mar. 26) 42 Feb. 13 
113,000 175,000|Scripps (E W) Co 5i60..-1948 NSPE NS, i 66 Sale | 65 Mar. 4| 70% Mar. 19]| 63% Jan. 6) 70% Mar. 19 
11,000 41,000/Servel Inc 5s -..-----_--- ie ten eI ig ae te geet Se eal Ge hag Oh to os 6634 Mar. 30} 74% Mar. 3]/ 65 Jan. 7| 75 Feb. 16 

336,000 693 ,000 Shawinigan W & P 4550. -1967 a rae 67 Sale | 6544 Mar.31| 76 Mar. 12/| 654% Mar.31| 76 Mar. 12 

200,000 307.0001 @365 sosuee B.........-898O--- .-..---f]-_.-- ----- 6 Sale | 67 Mar.30} 76 Mar.10|! 67 Mar.30) 76 Mar.10 

260,000 617,000| 5s series C__.........- 1970 ass te hae Sale 77% Sale | 77% Mar.31} 86 Mar.1 74 Jan. 7| 86 Mar.14 

419,000 938,000; 4%s series D.-......-- NE os wdanhres 70% Sale | 64% Sale | 644% Mar.31] 75 Mar. 10}] 644% Mar.31) 75 Mar.10 
29,000 42,000 Sheffield Steel 5s. -_...-1948)|...-- ----- oS aes 60 Mar. 1} 70 Mar. 8] 55 Feb. 18; 70 Jan. 7 
7,000 13,000|Sheridan Wyo Coal 6s8_..1947)|_.... -----||----- -----|----- ----- 315, Mar. 2} 35 Mar. 23]] 28% Jan. 26) 35 Mar. 23 

Silica Gel Corp 64% notes 

= ope pos ea, ee en en i | lUeUlU Re eR 
37,000 126,000| Snider Pack 6% notes_..1932}| 24 Sale |/----- ----- 30 Sale | 30 Mar.31| 33 Mar. 4/| 24 Jan. 2) 38 Jan. 15 
5,000 13,000|Sou Carolina Power 5s..1957||__._.. _..--||----- ----- 67 Sale | 67 Mar. 7} 70 Mar. 8 0 Jan. 13} 70 Mar. 8 

317,000; 1,512,000|Southeast P & L 68__-__-- 2025|| 77 Sale 80% Sale | 75 Sale | 7434 Mar. 29} 85 Mar. 9j| 70% Feb. 8! 85 Mar. 9 

389,000 864,000|Southern Calif Béison Se 3981 98 Sale |j 97% Sale | 96 Sale 6 far. 2 Mar. 10|} 94 Feb. 9 Mar. 10 
60,000 6,000 Gamnenl Gb. onccucoce a, eer 1004 Je Sera 100% Mar. 1\102% Mar. 14|| 98% Feb. 17|10234 Mar. 14 
62,000 237,000| Refunding mtge Se_...1952|| 97% Sale |j-.--- -----|----. ---+- 9544 Mar.30; 99 _ Mar. 10)} 9334 Feb. 11 Mar. 10 
142,000 279,000; Ref Mtge 58.........-.- See 97 Sale |s95\% Sale |s95% Mar. 31) 98% Mar.11}| 93 Feb. 10; 985% Mar. 11 
116,000 337,000 aa “pee Calif Gas 58...1937)||_..-- ----- 8634 Sale | 874% Sale | 8634 Mar. 1] 8844 Mar. 10)| 83 Jan. 5) 884% Mar.10 
14,000 PO SE aS id cig eRe eles eiiaies sie tiecs 89 Mar.29} 91 Mar. 22 84 Jan. 28) 91 Mar. 22 
9,000 12,000 Sie SNE Meiiciivitins nines eS 95 Sale | 96 Sale | 95 Mar. 1 Mar. 26|| 93% Feb. 9) 97 Mar. 26 
26,000 161,000; ist & ref4}%s__..------ | aR 81 Sale | 82% Sale | 81 Mar. 1| 86% Mar. 12); 75% Feb. 8] 8644 Mar. 12 

Southern Gas Co 6s 1935 
10,000 OE SESE OSS To a 77. Mar. 3] 80% Mar. 29]} 68 Jan. 6) 8014 Mar. 29 

201,000 536,000/Southern Nat Gas 68_.-.1944|| 294 Sale 36 Sale | 37 Sale | 354% Mar.16} 43 Mar. 12|| 26 Feb. 4 Mar. 12 

36.000 ee 5 ed. BehnMibabes Meconlencas caves 36144 Mar.17| 41 Mar. 11)| 27 Jan. 27; 41 Mar. 11 
1,000 5 ee ee ee ee, Oe nL ubaaes ewenalevcce scenes 52 Mar. 7] 52 Mar. 7|| 52 Mar. 7} 52 Mar. 7 
Southwestern Dairies— 

ation yO ERO UC eee eee eee eee 6% Jan. 144 6% Jan. 14 
70,000 328,000) Southwestern G & E 5a_._1957|| 71 Sale 78 Sale | 69% Sale | 6934 Mar.31} 80 Mar. 4/| 6934 Mar.31| 80 Feb. 25 
25,000 67 ,000|Southwestern L & P 58_.1957|| 62% Sale |j-..-- ----- 58% Sale | 57 Mar.31| 64 Mar. 5)| 57 Mar.31; 72 Jan. 27 
86,000 179,000|Southwest Nat Gas 6s_..1945/}_.___ ____. 30 -Sale | 20% Sale | 20 Mar. 30; 3 Mar. 1}} 19 Jan. 22} 34 Mar 
71,000 232,000|Southwestern P & L 68..2022)}| 75 Sale |/----- ----- 64 Sale | 63 Mar.31) 78% Mar. 9j/ 63 Mar.31} 81 Jan. 14 
37 ,000 95,000)Staley (A E) Mfg 6s_._..-. 1942/} 65 Sale ee SS eee 65 Mar.24| 70 Mar. 91} 65 Jan. 2 Jan. 27 

282,000 704,009|Standard Gas & Elec 6s._.1935|| 75 Sale || 74% Sale | 62 Sale | 62 Mar. 31} 7834 Mar.10)| 62 Mar.31| 7834 Mar. 10 
289,000 S07 OG... Geet Gti cnciiasncesccns 1935|| 741% Sale 4 Sale | 65% Sale | 65 Mar.31| 79 Mar.10]| 65 Mar. 31 Mar. 10 
144,000 SEE | Divcwieunsscastchaucss, 1951|| 65% Sale 6434 Sale | 58 Sale | 55 Mar.31; 69% Mar.10)/ 55 Mar.31!/ 73 Jan. 14 
97 ,000 TN ea ee eens I re 64% Sale |_..-- ----- 56 Mar.30} 70 Mar.11]|} 56 Mar.30; 71 Jan. 14 
$1,000 205,000|Standard Invest 54a__..1939|| 5234 Sale |/----- -----|-.--- ----- 5314 Mar. 2) 59% Mar. 24|} 52 Jan. 2) 59% Mar. 24 
15,000 49,000} 5a withouc warrants_..1937)|/__._. __---]]----- ~---- 56 Sale | 54 Mar. 7| 564 Mar.30|/ 53 Jan. 29 5614 Mar. 30 

236,000 734,000|Stand Power & Lt 68_...1957|| 64% Sale 61% Sale | 52 Sale | 52 Mar.31| 68 Mar.10|} 52 Mar.31} 68% Jan. 14 
29,000 47 ,000|Standard Telep 5s A...1943}/__... _..--]/----- -----]----- ----- 35 Mar. 24| 4944 Mar. 4, 35 Mar.24) 51 Jan. 8 

Stinnes (Hugo) Corp 

141,000 337,000] 7e Oct 1°36 without warr_ ||_.... ___-- 29 Sale | 28 Sale | 27. Mar. 26} 31. Mar. 25% Jan. 12} 31 Mar. 3 
186,000 593,000] 7e 1946 without warrante__/| 25 Sale || 2334 Sale | 23% Sale | 22 Mar. 29) 2634 Mar. 5j| 22 an. 4] 29% Jan. 7 
By } COC serawbeidege & Clathier Se ies (Ee 0. i See at ee rs Sak ee See eR ee ee 
41,000 122,000)Sun Oil 54%8....-------- 89 Sale ii 96% Sale j.-..-.- ---.- Mar. 15} 96 Mar.10)} 86 Jan. 5) 96 Mar.10 
36,000 i OE a EE 1934 AAR Mp et ae ese 8914 Mar. 29] 91 far. 1]} 86 Feb. 2} 91 Mar. 1 
5,000 5,000|Sun Pipe Line 5s_-_---_--- ARS es. 2 ER Se 89 Mar. 4] 90 Mar. 7/| 89 Mar. 4 Mar. 7 
100,000 278,000|Super Power of Ill dise.ig70 ee ane  ¢ ° > ae 63 Mar.30) 703% Mar. 4 Mar. 30; 72 Jan. 15 
6, < 2 Pete = EE ee eee See 87 Mar. 2} 87% Mar. 3/| 87 Mar. 2! 87% Mar. 3 
$3,000 SIRE: MO 6 ca ceimhanaan is 70 Sale || 70% Sale | 66 Sale Mar. 31} 72 Mar. 2/| 66 Mar.31} 74 Jan. 20 
97 ,000 388,000 Swift Ot “Se ee aT te Re ae 94 Sale | 91% Mar. 3] 95 Mar. 14 Jan. 5,95 Mar.14 
133,000 - fe a Re eS ees 99% Sale |100% Sale | 994% Mar. 1)101 Mar. 16 Feb. 1/101 Mar. 16 

433,000 433 ,000|Syracuse Ltg 5s eRe “5 AS. Sees 94% Sale | $414 Mar. 29; 97% Mar. 11]! 9414 Mar. 29) 974% Mar. 11 
55,000 99,000) renn Elec Power 5s....-- 1956'/___.. _____ 89 Sale ! 88% Sale | 8814 Mar. 1! 92% Mar. 9]| 83 Jan. 4' 9244 Mar. 9 
neue Se ee | ea webece cae monsvnluecensaeceng ik 1 2 oe eee 
41,000 79,000\Tenn Pub Serv 5s. -....-- gi aia sete, wee Gee tons coans 77% Mar. 1] 86 Mar. 19}/ 71% Jan. 13) 86 Mar.19 

Terni Hydro-Electric Co— 

148,000 379,000] 68 without warrants.1953|| 58 Sale || 56 Sale | 55 Sale | 5244 Mar. 29] 5744 Mar. 8|/ 52 Jan. 9 61 Feb. 2 
41,000 101,000) Texas Cities Gas 5a_-_-..-- Ee ee 42 Sale | 43% Sale | 42 Mar. 1) 484 Mar. 17|| 36. Feb. 9) 4834 Mar. 17 

274,000 640,000]Texas Elec Service 5s_...1960)| 7734 Sale || 834% Sale | 79 Sale | 77 Mar. 30) 85% Mar. 11]| 76% Jan. 4/ 85% Mar. 11 
89,000 161,000) Texas Gas Utilities 6a_...1945)|____. _____  & 9S aera 18 Mar.30}) 22% Mar. 9/115 Jan. 21) 24 Feb. 15 
179,000 457 ,000 Tesee Power & Lt 5s_...- 1956|| 89 Sale 9154 Sale | 83% Sale | 823% Mar. 31} 915% Mar. 1|} 81% Feb. 1) 925% Feb. 29 
6,000 468 GE Bic Je ccsncenvenavobose TS ARR te 5 oe ee Reig 91 Mar. 7} 94 Mar. 24/1] 85% Feb. 2) 94 Mar. 24 
44,000 112,000 Thermoid Coé6s with warr1934|/)}, 42 Sale |n43. Sale | 39 Mar. 7] 43 Mar. 2 o Jan. 5| 43 Mar. 2 

2.411, 000} 4,739,000\Tobacco Prod Corp ¢ 360.2822 74% Sale || 87% Sale j_.--- ----- 8744 Mar. 1] 97. Mar. 9 73% Jan. 5) 97. Mar. 9 
40,000 121,000) Tri Utilities Deb 58__....1979]|_ pO \% Mar. 24| 2% Mar. 7 4 Mar. 24) 3% Jan. 21 

202 ,000 412,000) Ulen & Co $8__.----.---- ||. RRS 3034 Sale | 22 Sale | 20} Mar. 22) 3434 Mar. 9j| 20) Jan. 7} 3434 Mar. 

<a ae 65, G0piaies Aes Sees Be BS fine cowed inecces eocceufeencce cocceall to ae Ol Fase aee..l0 
Union Electric Lt & Pow 7 

39,000 74,000| 5e series B_.........-- 95 Sale eee, oe eee |S 92 Mar. 11/100 Mar.18}} 90 Feb. 24,100 Mar.18 

199,000 615,000|/Union Gulf Corp 5s_-.-- 1980 Oats Gaee Bencca ccons 95% Sale | 9254 Mar. 2| 96% Mar.10}| 91 Jan. 29} 9644 Mar. 10 
United El Serv (Unes) 72.1956 

151,000 280,000} Without warrants.....-..||..._. ____- ie 60 Mar. 30) 61% Mar. 7!| 53 Jan. 8 65 Feb. 23 
55,000 383 ,000| United Indus 6se-_...--- 1941|/| 22 Sale ge = Sees 21 Mar. 28| 273% Mar. 3/| 21 Mar.28; 32 Jan. 8 
13,000 7 ae ey es cae Ene Ra Baie Ae PARTE: ee alee 30 Mar. 30} 33. Mar. 24!| 30 Mar. 30| 33. Mar.2 
64,000 183,000 “a ~ es & Dow eite..--2s 8 iy eat eee Mar.30} 64 Mar. 3)| 56 Jan. 30) 66 Jan. 15 
134,000 STO Te QBs dnicsvadcesataws ave Ee 54\% Sale | 54% Mar. 29] 614% Mar. 4|} 50 Feb. 10; 66 Jan. 15 
32,000 ko ee Re Se 81% Sale ia alien ae Ee 79 Mar. 18) 82% Mar. 2|| 78 Feb. 16; 85 Jan. 2 

271,000 938,000 United Lt & Rys Bige_ osH982 59 = Sale 57% Sale | 55 Sale | 55 Mar.31| 664% Mar.10)| 55 Mar.31\ 68% Jan. 14 
57,000 173,000] 68 series A...........-1952)])_-.... ____- 86 Sale | 80 Sale | 80 Mar.30; 88 Mar. 3 O Mar.30) 88 Mar. 3 
163,000 ‘ | Ee ee ee isnt ie a te 97% Sale | 9914 Sale | 974 Mar. 1} 993¢ Mar. 21|/ 9234 Jan. 5) 9914 Mar. 21 
25,000 40,000} Deb 6s series A__.._--- SP SRRMge lal Sb eae eerie ener 5414 Mar. 17 Mar. 12]| 51144 Feb. 23] 64 Mar. 12 
23,000 114,000|United Pub Serv 6s...... 1942/} 15 Sale || 16% Sale |.---- ----- 11 Mar. 18} 19% Mar. 10)/| 11 Mar.18) 29 Jan. 14 
2,000 4.00010 6 Radiates 06066 A. .cclOEElewcce coccollecece coucclece-- <<<-- 40 Mar. 24 Mar. 24|| 3 Jan. 29} 40 Mar. 24 
3,000 6,000) United Rys of Havana 748 °36//__._.. _____|]_____ _____ 2814 Sale | 28% Mar. 31} 30% Mar. 14/| 284 Mar.31| 31 Feb. 15 
ae 62 Gee ee ee ee ne wocuninaneon gueccyloeseaeaneeaeene It an. 4100 Feb. 4 
26,000 59,000} Sertal 64% notes 1933 80 Mar. 9} 83. Mar. 15)]| 66 Jan. 14) 83 Mar.15 
8,000 42,000] Serial 64% notes. 1934 .30}| 40 Mar. 24 Jan. 7 
4,000 38,00U| Serial 64% notes. - 10}| 2844 Mar. 28 Jan. 13 
18,000 22,000} Sertal 64% notes -14)| 30 Mar. 31 Fe ts] aan. 32 
117,000 142,000) Serial 64% notes - 91 28 Mar.30; 43% Mar. 9 
33'000| -481000| Serial 634% motes.....19: : 9l| 31 Mar. 29; 39%¢ Mar. 9 
10,000 26,000} Serial 64% notes... .. See eile 31 ~=Sale 1 Mar.31| 38% Mar. 9]| 31 Mar.31} 39 Jan. 26 
17,000 38,000} Serial 64% notes..... SCORED: tei Seeman Tieden es 30 Mar. 29) 39% Mar. 9j| 30 Mar.29} 40 Jan. 21 

263,000 SB7 fe) . BOGNN) GS cekewubences es eee 65 Sale {|s61 Mar. 6714 Mar. 9j| 593% Jan. 6) 69% Jan. 16 
15,000 65,000}"tah Power & Light 5s..1944]/..... ....-i]____. .....|_---- ----- 80 Mar. 14} 82 ar. 10 Feb. 9] 83 an. 

369,000 369,000) Utica Gas & El 5s E___-.. Reese sedate 92% Sale | 92% Mar. 29] 9444 Mar. 11|| 924% Mar. 29] 94% Mar. 11 
2,000 10,000] Valspar Corp 68......-.. a ela 12 Mar.24) 12 Mar. 24 J 22 ar. 
éiunen A Ee EE BE nnn. ccaeldttincneon ceousktl. oo <occaolecouce covcclonscen etuveastodsesd shaun La 2 oe Ib. 
4,000 6.Ge Fee Geet POemIns 66... BPG cco concalleccne cxcccloscce «cscs 39% Mar. 28! 40 Mar. 28!!! 3944 Mar. 28\ 40 #$=Mar. 28 














For footnotes see page 54. 
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AGGREGATE SALES. NEW YORE - PRICES IN MARCH. RANGE SINCE JAN. 1 
rice 
ty _fIn Since CURB EXCHANGE Jan. 2 
March Jan. 1. 1932. March 1. | March31. Lowest. Highest. Lowest. Highest. 
$ $ ‘ie BORDS, ee Bid.  Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
an Sweringen ) saecee 

ey ee Se a, I onan cnn loons & ciscloccoo wcoolsmcaneceseeniskeslueessnnl SG ones Oe 20 “ann. 30 
61,000 199,000] Virginia Elec Power 5a___1955||/_._.. --.-- ee 7 ie REE 88% Mar. 4! 92% Mar. 2]| 88 Feb. 4/98 Jan. 13 
27.000 29,000] Virginia Power Co 5s_...1942|}_.... .----|/___.. ____. 96 Sale | 95% Mar.16| 96 Mar.31!| 92 Feb. 23} 96 Mar. 31 

1g 000] FoF OOO eee Fue Ser 8150 An teell B7ig Balo’|| O73¢ Sale [7 oMe_| $7 ‘Mar. 30| 6736 Mar. 5|| 86° Jan: 91 7035 Feb: “3 

J altace aetna ese dei Gitta dtd cot ale Ny SRO sR ar. ar. an. ‘eb. 

194,000 342,000} 58 series B.........--- 1950|| 64 Sale || 72% Sale | 66 Sale | 65% Mar. 28) 7334 Mar. 3/| 62% Jan. 8] 74 Feb. 23 

Waldorf Astoria Corp— 

375,000 818,000} Ist 7s with warrants...1954|| 19 Sale 13. Sale | 11 4=Sale | 10 Mar. 1| 15. Mar.14/} 8 Feb. 18) 20% Jan. 9 
10,000 27 ,000|Ward Baking Co 6s_...- EE | Sc eee: pe pem a 85% Mar. 22} 90% Mar. 5|| 80 Feb. 10) 90% Mar. 5 
45,000 112,000 a — Power a. - 508 95 Sale || 92% Sale | 9334 Sale | 92% Mar. 1| 96 Mar.10}| 92 Feb. 13) 9734 Jan. 12 

estern Newspaper Unsion— 
41,000 160,000} Conv deb 68__. .....- SE See 23 Sale | 21 #£=Sale | 21 Mar.31} 24% Mar.15)| 21 Mar.31|} 29% Jan. 21 
Ty le oo hc) — SSO cease eee Shag Mar: #5] $5 MEAT | 8% gan” 96) GS Ket 38 
j F es enn Pow 4s RRR Ee  ienlap tb ae en, aaa ait ; . an. y ar. 22 
1,000 wo See ees | ee: | eee eee 74 Mar.12) 74 Mar.12|]| 74 #=Mar.12} 74 =Mar. 12 
365,000 863,000) West Texas Util 58 A __1957|| 597% Sale || 6334 Sale | 5014 Sale | 4844 Mar. 31| 6414 Mar. 3)| 48% Mar.31) 65 Feb. 19 
3,000 en ae ee OO Olina oe led eae owlownco moore 77 Mar. 29} 80 Mar. 26); 77 Mar.29| 80 Mar. 26 
55 | 94.000 wecraae Guerin ge Agta ennno ooo <i a0 pe iggy mine 0b Me 1Bl ge abe ghtoyys Mar. 12 
‘ d c re Spence RN SS TE ES, FDR REE ae 5 ar. B ° an. an. 
29,000 66,000 Wisconsin P&L Se & eee hain: Bhcmita cg io. 82% Sale 8214 Mar. 31} 85144 Mar. 11]| 824% Feb. 10) 89 Jan. 15 
47,000 86,000 we - og yee vi peel wd | eee 83% Sale | 85 Sale | 78 Mar. 14 Mar.31| 78 Mar.14) 88 Jan. 12 
sconsin PuD Serv.....--.-- 
13:000| «18.000 Sie Sertes Boaaaaa 7277 haa eines. sone aaa 91 Sale | Bbu Mar. t| sf Marlisi| 80% Mar. 21| 81 Jane ts 
x 8 5 TER TERR SS SES 2, cb RU Te ON as, FESS BS pee Mar 7 Mar. ar. an. 
21,000 33/000] Yadkin River Power $3.71941 Paso Sa ee be 923% Sale | 90 Mar. 3} 931% Mar. 30/} 88 Feb. 2/ 9344 Mar. 30 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Ag-tcul Mtge Bk Rep of Coi— 

33,000 237,000) 20-year 7s_._._. eT ee MN A ac nce nn 2554 Mar.17}| 29 Mar. 8} 22 Jan. 2) 35 Jan. 28 
CT SESS abet” |Reslimell ereen eseedsoas 3p Mar 38) 38, Ma 2 Blac ats ofl 34 San: 
x : aden i de te, mcm ae 5 ar. ¢ Mar. an. an. 
282,000 705,000] Suenos Aires (Prov) 7 Ks_ ae eee. 38% Sale | 41% Sale | 36% Mar. 8 43 7 Mar. 11 284 Jan. 5) 43 Mar.11 
120,000 264,000 Gen Voki a a ae al|----- -----||----~ -----|----- ----- 33% Mar. 2} 3934 Mar. 14!| 29% Jan. 4) 43% Jan. 28 

a ¥ pt ipo 
9,000 21,000 Pens ng ~ * £%.. cg 11 Sale BE St Se 8% Mar.14/ 10 Mar. 1 8% Mar. 14) 15% Jan. 14 
2 of German State 
714-000) 728.008) yor Bent Snovew-- ESS o aos 2a 95% Sale |-55-- wis] $9 MAE $8 Mar. 10] 994 dan. 9] 4044 Bee. 10 
s hele hE dk ANI a 6 bc SEAN oe Sp ea chs eam ale | ; Mar. 3: Mar. an < eb. 
18,000 “Fi '000| Danish Gone Munic 5340_1955||--_-- ----_||---7> 27777 75 Sale | 65 Mar. 4) 75. Mar. 29) 53 Jan. 7| 75 Mar. 29 
7,000 ‘ ir 2 ee ieetaee ty 9 7\o*=Srilen-=4 -~<-+-|----- -~-=r 55% Mar. 16) 6474 Mar. 29|| 45 Feb. 13] 64% Mar. 29 
nz at’way Ba 
23,000 75,000| external «4 f 6%a______- ae er te ee a oe 7 Mar.18) 40 Mar.10]) 37_ Feb. 19) 44% Jan. 13 

434,000} 1, 7. 000 — Cons Munic 78_.1947|| 2314 Sale || 30 Sale | 24. Sale | 24 Mar. 31} 33144 Mar. 9 3136 Jan. 4) 35% Jan. 14 

225,000 799.000 BOER 2054 Sale || 271% Sale | 24% Sale | 23. Mar.30! 32 Mar. 9j/} 19 Jan. 2) 32 Mar. 9 
63,000 113,000 aoudied (City) I En ee ccm 28 Mar. 26; 32 Mar. 14]; 27% Feb. 20} 36 Jan. 28 
53,000 117,000 Sean tuna tae of Fiaiand ES get | ee Sa eee -| 2214 Mar. 30) 27% Mar. 16}| 22% Mar. 30} 31 Jan. 14 

ndadus  -) o nian } | 
71,000 213,000] tet mtge coll a f 7s_____ 1944||s50 Sale || 62 Sale | 68 Sale | 6014 Mar. 4| 68 Mar.31|! 54 Jan. 5) 68 Mar. 31 
16,000 41,000) Lima (City), Peru, 6 }¢8__1958)|/--..- ----- or 5% Mar. 1! 9% Mar. 9/j}/ 334 Feb. 19} 9% Mar. 9 
1,000 16,000| Maranhbao (State) 7s____. IE Ge Sik Sn a Be a ie, hn @ mien 93% Mar. 9| 9% Mar. 9/| 8 Feb. 18] 10 Feb. 16 
23,000 68,000 ce ati ts | 15 Sale | 15 Mar. 26) 18 Mar.10)| 15 Mar. 26) 18 Jan. 13 
encoza rov r ne 
80,000 208 000)... 7 68 cntcavencendsnce-~ — en mne o-n-- 35% Sale | 3254 Sale | 325 Mar. 24) 40 Mar. 8]] 25% Jan. 5) 40 Mar. 8 

110,000 is. 000| Mtge Bk of Bogors 7s___.1947|| 2044 Sale ||___-_ _____ 24% Sale | 23° Mar. 29} 31 Mar. 4/| 20% Jan. 2) 37 Jan. 25 
72,000 198.000| 78 issue of 1927 (A&O) - “1947 <A ee | Sea eee 25 Sale | 23. Mar. 28) 29. Mar. 4/| 20% Jan. 4] 37 Jan. 23 

15300) 3 tO) ute Bak of Denmerh seagoal|-~--— 222--|[--=2 a 18% Bale | 4324 Mar: 33] 45% Mine: 181 Ab we 06 te Eee te 

SUUU  —«_—s§s_ Ca 6 FU | S28 SS BRS US SPCRIBSESR VERT IB mm em e mm enw leee ee ee ee ele ee ee eee ve q 7 | ~ Nar. ar. , 
26,000 152,000] Netherlands 6s__......._ 1972)|----- ----- | BE "9 ieee 101 Mar. 1/102 Mar.16)|101 Mar. 2/10454 Feb. 24 
28.009 2,000} Parana (State of), Braz 79_'S8|/----- -----||_____ _.__- 81% Sale 6 Mar. 8} 9 Mar.18!]| 6 Mar. 8} 11% Jan. 26 
188] aa ate de Sega ge Age ooo Suite 3 Lee aed Be 

big ehors tesa ne aupaanloadas: eoree Jar. Mar. an i 
15,000 78.000| 6348 certificates.______ Biers seucdias nice oe j Sale| %% Mar.24| 1° Mar. 14 Jan. 18| 1. Jan. 

2,000 EE Ot a Aken = —neallgngss careclen<as «<-<e 1144 Mar.15| 1% Mar.15|| 1% Jan. 18} 1% Jan. 29 
2,000 13,000 vot Sane Basin Com Caution” i a ia Sen eerie 3% Mar. 8 34 Mar. 8 % Feb. 23] 1% Jan. 26 
5,000 26 78. ~~ --------------~-- 1935}|----- -----||-.--. -.-.. 89% Sale | 89 Mar. 26| 91 Mar. 4) 83 Jan. 9} 91 Feb. 19 
12,000 18, ‘000 ete Re deed hoe se eoe-- ----- SN 2S las 88 Mar.18; 96 Mar. 23]} 88 Mar.18) 96 Mar. 23 

; 20,000} Republic ext! 7a. -_-- 4966)/----- -----j/____. _..-. 3 Sal 35 ™M a J 38% Mar. 17 
18'000 68 ,000/Santiago (Chile) 7s_... 1949) 1014 Sale 12 Sale Pe parse 38 Sane. 34| 3% oe: ii rt co g tr Feb. 18 

6,000 5,000 Sentiage (City of) 7e.....1968')...... een nll... w..00'o---- ----- | 8% Mar.30 12 Mar.21! 8% Mar.30) 13. Jan. 21 








* No par value. 7 Sold under the rule. o Sold for cash. s Deferred Delivery sales. z Ex-dividends. y Ex-rights. 


‘*Under the rules’’ sales affecting the range were made as follows in 1932: Jan. 5, Netherlands 6s 1972, $10,000 at 106; Jan. 11, Cities Service yest B, 
je at 5; Jan. 18, Rio de Janeiro 64s 1959, $12,000 at 1614; Jan. 25, Stinnes (H), deb. 7s 1936, $1,000 at 31 14; Jan. 27, Sylvanite Gold Mines, 100 a 
Jan. 27, Welch Grape Juice 25 at 374; Feb. 2, Bulova Watch pref., $0 a 12%; Feb. 4, Russian Govt. 548 etfs. 1921, Sh; 000 at 114; Feb. 8 Publ c 
Service of Nor. Ill. 44s 1978, $1,000 at 85; Mar. 1, Kansas City Gas 6s 1942, $4, 000 at 98; Mar. 7, Central Power 5s series D 1957, $1,000 at 72; . 9. 
vale Gulf Coy. 5s 1$30. "31 1,000 at 98; Mar. 9, United Light & R SS del, "6s 1973, $2,000 at 65%; Mar. 10, Shawinigan Water & Power 414s series B 
196 , 8 $2,000 at iy aD Bene, oi Mew York & Westchester Ltg. 4s 2004, $1,000 at 8514; Mar. 23, Nipissing Mines, 100 at 14; Mar. 31, Jones & Laughlin 
ee a 


“Deferred Delivery” sales affecting the range were made as follows in 1932: Jan. 2, Beacon Oil deb. 6s 1936 with warrants, $9,000 a 94; Jan. 2, Hambur 

levated Underground ‘ ae R ks _, Rip 000 at 28 Jan. 2, Industrial Mtge. Bank of Finland 7s 1944, $1,000 at : $3: Jan. 4, Pacific Western On 
f. 6%s with warrants 1943, $ ,000 at 5 .4, West Penn Electric deb. 5s 4 2050. $1,000 at 5314; Jan. 5, Cities Service Gas deb, 58, pet, gs 000 at 

Bi: Jan. 7, Piedmont Hydro-Hlecirc, ot & aE Oise 1960, $2,000 at 51; Jan. 13, N.Y. & Foreign Investing deb. 514s 1948, $1,000 at 41 4; J K 

Cit Gas ist M. 6s 1942, $5,000 at 9774; Jan. 20, Southwest Da Products deb. 64s 1938, $1,000 at 7; Jan. 30, Van’ Sweringen Corp. 6 6s. 1935, E 5000 

; Feb. 1, Tri-Utilties Corp. deb. 5s 1979, $2,000 at 3; eb. urgh Steel 6s 1948. $1:000 at 76; Feb. 8, New Bradford ons 500 at 4; F 

andy res Corp. com. 300 at 5%; Feb. 11, Peoples G. L. ’C . 48 ost. rit ‘000 at 75%; Feb. i8. Associated ted Telephone Co., Ltd. 5s 1965, $1,000 at 8 aise 

Feb. 29, Atlas Pirwood deb. 5%s 1943, $1, 000 at 33; 5 ear yf. Bell Tele spncne of of Canada 5s 1957, $9,000 at 9414; Mar. 7, Gillette Safety Razor a Fs 

$1,000 at 94; Mar. 9, Pacific Gas & Electric &% a nad ag ., $2,000 at 24 paperatate Power 5s 1957, $5,000 at 70; Mar. 12, Indiana & 

Electric 5s 1955, $2,000 at 94; Mar. 16, United e Extension Mining, 199 at e2i¢ Mars 17 , American Solvents & Chemical 6s w. w. 1936, 31 core at 

Works, com. , 100 at 1%;Mar. 30, Arkansas Power & Light 37 


14 ae. 21, Associa 00 ae Ot: eee eT oe 1980, $3,000 at 2444; Mar. 
pref., 20 a 73. 
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MONTHLY AND YEARLY RECORD 


New York Produce Exchange 
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RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE 













































































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 0 
eee i... -. 40 eee Shares 499,276 8 A. a ey es ee $5,000 $214, 00), 
Jan. 1 to March 31____-_--_- 1,291,221 1,301,161 | Jan. 1 to March 31_________- 5,000 427,00 
AGGREGATE SALES.| NEW YORK PRODUCE | : PRICES IN MARCH. | RANGE SINCE JAN. 1. 
EXCHANGE Price 
In Since | Jan. 2 PF 
March. | Jan. 1. BONDS | 1932. March 1. | March31. | Lowest. | Highest. Lowest. Highest. 
$ $ Par. | Bid “ Ask}| Bid. Ask.| Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
5,009) 5,000'Louisiana Geo Explor 7s_1935''___.. -----l'!_---- -----l----- ----- 70 Mar. 8! 70 Mar. 8'| 70 Mar. 8! 70 Mar. 8 
| . | | 
Shares. | Shares. STOCKS _ Par.) | | 
6,500) 121,000| Admiralty Alaska Goid.---- 1 -15 Sale 15 Sale 17 Sale .12 Mar. 17) .20 Mar. 31 -11 Jan. 20; .23 Feb. ‘ 
'200) 200|Allied General $3 pref ------ Saeko. glee axace 12 8° Mar. 8| 8 Mar. 8!| & Mar. 8| 8 Mar. 
oe 100| Aasastonn Seateeme.......-.8]| 1% 23%jj-.--- -..--|--.-- ..-..]----.- Rea ae S 1% Jan. 29} 1% Jan. 28 
360) 200|Am UtilGeneral A con ----20)|__-__ ---_- Ba See Be a 3% 44 Mar. 10! Mar. 10 4 Mar. 10 lq Mar. 10 
500 4,500) Andes Petroieum__--__-_-.-..- $5 -03 -07 | 09 Sale .02 .10 09 Mar. 1) 68 Mar. 1j} .03 Jan. 6 09 2 Mar. 1 
100) 100! Assoc Dye & Print v t c_---- * 4% 1% yy wl se % 1 14 Mar. 9) 4 Mar. 9! l% Mar.’ 9 % Mar. 9 
~ eee | 25,500! Bagdad Copper___......---1 40 = 60)! 30 Ot 20 2 Bie ee oe ee ee 4 Jan. 27 
3,800) 11,600 Benenserice-winiz Cap-_-_-.10 1% 1% 2% 1% Sale 1% Mar. i 2% Mar. 2 1% Jan. 7) 2% Mar. 2 
2,100) 9 800| Basin Montana Tunnel A-.-.-*|) 2.35 Sale || 2.60 Sale |_-__- 2 1.50 Mar. 1| 2.80 Mar. 12!| 1.50 Feb. 18) 2.90 Feb. 15 
14,500) 29 000| Belmont Metals Corp------- 1 -20 32) | 13 14 .34 Sale .08 Mar. 23} = .35 Mar. 31 08 Mar. 23 35 Jan. 16 
aonueat 1,500| Big Missouri Mining--_-....-1 12 Sale |; .10 15 .O7 ky, eR et od PE ae ere 12 Jan. 2 13 Jan. 5 
Janta 3,000| Black Hawk Cons Mines__-.$1)}__._.. _____}; .15 .30 15 "33 ckemeNanaten coccesll Se Be ae oe 
600 600/Columbia Baking - -- - ------ * 16 41] M4 1% 4 5% 4, Mar. 11) % Mar. 3 % Mar. 11 34 Mar. 3 
wien ae 200|Columbia Baking ist pref..* 1% ae 2 3% 1% EE ots thes es lew ek ee ee 2 Feb. 19) 2 Feb. 19 
15,000 17 ,000|\Como Mines_....-..----.-- 1 1 -19}| 40 Sale .O8 As 10 Mar. 1} .19 Mar. 10) -10 Jan. 13 -19 Mar. 10 
1,000} 2,300 wr: ceeeae Trust Shares... 2.20 Sale 2.15 2.30) 1.95 2.10) 2.00 Mar. 26) 2.35 Mar.11|} 1.95 Feb. 9) 6% Jan. 19 
300) ,. O° See ee ES ee eee ee eee 1.80 Mar. 31) 1.80 Mar. 31 1.80 Mar.31; 1.80 Mar. 31 
300) 600 aunckine Bit of Amer_...*)| 1 1%}; 1 31 ae 1 Mar.30; 1% Mar. 18 1 Mar.30) 1% Jan. 21 
ee | 20,000) Detroit & Canada Tunnel__*|| .20 Sale |; .18 .34 18 BN cannes pheenntscneee wees -10 Jan 7| 29c Feb. 3 
owes 100| Diversified Trust Shares C_-_|| 2.55 Sale | 350 2.80, 2.325 3-66)=-.-<- ----=-|-2-25- <-onelt eee 3} 2.55 Jan. 2 
500) 7,400 Eagle Bird Mine capital_-.--1 5% Sale 3.25 Sale | 3.00 3.50} 1.00 Mar. 28} 3.45 Mar. 18|| 1 Mar. 28/ 1.46 Feb. 24 
100 1 ,000/ Eldorado Gold Mines Ltd--.1)) .70 1. 1.25 1.50) 1.15 1.30} 1.40 Mar. 2} 1.40 Mar. 2/} 1.15 Feb. 13 30 Mar. 5 
7,000 8,000| Flag Oil of Del capital-_-.--- 2g | | RCOTS OSI .05 J. ko ‘25, .10 Mar. 7 30 Mar. 5 10 Mar. 7| 34 Mar. 24 
32,600 67 ,800| Fuel Oi! Motors Corp._.-.-- 10 | 3% Sale 2% Sale 2 Sale 13% Mar. 28 3% Mar. 8 1% Mar.28; 4 Jan. 8 
ove 2,500|General Min Mill & Pow. _._1)/____- SNES scan ess <= Eas Scie se eee 20 Jan. 7) .35 Jan. 8 
ss ts 100|General Water Treatment--*| 3% 7 ee Ta ee Peep ee EO 
31,400 84,400/Globe Television & Phome..*!}/_____ -___- 2% Sale 3% Sale 25% Mar. 1) 3% Mar. 24 1% Jan. 21] 3% Mar. 24 
200 1,700 Goiden Cycie Corp Cap....10)| 10 i3 if 9 10 9% 10 10 Mar. i6) 10 Mar.16}| 10 Feb. 6) 11 Jan. 15 
100 300|Granada Gold Mines-----.-- *|| 45 1.25} 45 1.00 .75 1.00} 1.00 Mar. 10; 1.00 Mar. 10}; 1.00 Mar. 10} 1.03 Feb. 13 
100 100'Group No Two Oil_-_------- 1) 80 2.00 % , bt 2 % Mar. 30) % Mar. 30 % Mar. 30 % Mar. 30 
300 1,600| Helena Rubenstein pref....*| 6 844|| 8% 10%) 71% Sale 744 Mar. 31| 10% Mar. 7|| 5% Jan. 9) 10% Mar. 7 
1,300 3,200) Hendrick Ranch Royalties__*| 34 Wiad § 4 16] % 13 14g Mar. 5| 14% Mar. 30 Jan. 16; 14% Mar. 30 
----- 1,000|Homestead Oil & Gas.-----1)  .2 , a a a ae ere et FO SU 
ined 1,000| Howey Gold Mines Led -<o-a) 10 = .35|} 30.35; 20) = .30}------ ais culmea dimen aenll Se cn fel Se. ee 18 
1,100 2.000!/Huron Holding C-D w i___-1|}____- --___ | 134 Sale 1 1%| 1 Mar.30, 17g Mar. 7 % Feb. 16] 1% Mar. 7 
16,500 61,500| Internat’! Rustiess Iron....5|; .22 Sale {|} .30 35) .23  .30) .25 Mar. 29; .37 Mar. 8 P 9 Jan. 11} 42c Feb. 20 
300 2,000| interstate Natural Gas_.._ 7% S fi ll 8% 10 91% Mar. 19) 9% Mar. 19 74% Feb. 8| 104 Feb. 17 
100 200|Ironrite [romer__.........-- 2 2%) 58 2 Ly 2 “3 Mar. 14 54g Mar. 14 5% Mar. 14 1 Feb. 25 
1,800 12,200|Jeakins Television ._......- 1 Sale |} % Sale % 5% 4 Mar. 8 5g Mar. 1 14 Mar. 8 1 Jan. 23 
100 700| Kelvinator of Canada---__-_- ii 4 3% 5 5 ai Mar. 3} 4% Mar. 3/] 2% Feb. 19) 5 _ Feb. 23 
9,500 21,500) Keystone Cons Mines Ltd-_- okt a 07 .09 11 15 10 Mar. 8 .22 Mar. 22/| 9c Feb. 26; .25Jan. 4 
4,300 16,800) Kildun Mining... ....-..-- 2°55 2.70|| 2.25 Sale | 2.10 Sale | 2.00 Mar. 1| 2.25 Mar. 1]! 1.55 Feb. 8| 2.75 Feb. 23 
pati ner. 300|Kinner Air & Motor_____.__ 4 1 — Es 3 | RR Se, Sige 2 » Bi Sid gee: ty ot ... eco Feb. 2 
ih. 200|Leverage Fixed Trust Shs...-|| .65 .87|| .60 .75| .70 .80|------ ------|------ ------|| 75e Feb. 29! 75c Feb. 29 
ia tne 1,000/Lincolin Petroleum ..-.--..1 10 .50 -20 An le Mew ncic setourlensnn oc¥-e ee eee) ae eee 
88,500 175,000|Macasea Mines Ltd_.-_.....- Ss -32 .30 Sale .33 Sale .27 Mar. 9} .37 Mar. 21|| 25c Feb. 10) .37 Mar. 21 
100 200|Macfadden Publications. -_._* 3 6 3 5 3% 5% 5 Mar. 41 5 Mar..4 5 Feb. 11 5 Feb. 11 
130 440| So Preferred_...........- *|| 24 27 28 30%} 25 27 2734 Mar. 28} 2934 Mar. 26); 20 Jan. 4/ 30 Feb. 25 
= ated 100|Maxweld Corp__._.........* % 2 2° A cu- Bane oon aon Sones ete aoa 1% Jan. 11} 1% Jan. 11 
BESO A Nee nn Tn et i wmiviwonciines sing iene ie oae = a aes 3% Feb. 11; 334 Feb. 11 
100 300/Metal Textile Corp..._...-.-. ° 1 4 Y 4 2% 9 4 Mar.10!) 4 Mar. 10 3% Feb. 20!) 4% Jan. 11 
9,300 24,800}Mid-Cont Pub Serv A__----- *|} 12% Sale 8 Sale 9% Sale 5 Mar.18) 10 Mar. 2 5 Mar. 18) 13% Jan. 23 
3,000 3,000|/Moss Gold Mines Lrd__------ ae nee cae cence 38ce 44c | 34c Mar. 5! 40c Mar. 23]; 34c Mar. 5) 40ec Mar. 23 
owen 1,000] National Aviation A warrants a i ng a a ie eS SE a \% Feb. 9 ¥% Feb. 9 
100 100|National Liberty Ins-___---- 5||} 2% 2% 3% 4%| 3% 4% 414 Mar. 23} 4% Mar. 23/} 41 Mar. 23} 414 Mar. 23 
2,000 3,500] National Pinetree Products_* 15 2% 15 2 1% Sale 1% Mar. 14, 2% Mar. 19 1% Mar. 14; 2% Mar. 19 
1,000 2,000) North Amer Trust Shs..1953)| 2.31 Sale 2.43 2.53 2.23 Eh Aap A ye eee 2.33 Jan 2.60 Jan. 18 
200 300|No Amer Trust Shares _._1955)/_..__ __.__ 2°30 2°45) 2.10 2.20| 2.18 Mar. 24/ 2.18 Mar. 24|| 2.18 Mar. 24| 2.45 Jan. 21 
300 300 North Amer Tr Shares_--_1956| ----- ----_- 2.30 2.45} 2.11 2.20, 2.10 Mar. 28 2°25 Mar. 28'| 2.10 Mar. 28 2.25 Mar. 28 
ee = 500|North Butte Mining. _..$2.50 40 += .50 ae) 2 Ee 2 Scot ses cose ukanee o> meee 45 Jan. 6) .45Jan. 6 
«=a 7,000) Patricia Birch Lake Min-.-_..1 oie Gale li.--.- ; ee 4 SRR A Sates orinis Saiceatelaeae 12Jan. 2) .15 Jan. 15 
1,100 11,500) Petroteum Conversion...._. 5|} 1 1%!| 3 Sale 2% 3 24% Mar.18| 3% Mar. 4|} 1% Jan. 11) 3% Feb. 1 
200 Petroleum Derivatives- .----- | ep Se... cr eee: ee, 3 Mar. 5) 5&5 Mar. Si 3 =Mar. 5| 5 Mar. 5 
~ense= 500) Public Fire Insurance......5| 14 3%|| 2% 3%] 3 tweece thr ooeluecone ~onsea Ml on na 2 
~ mannaiicel 100) Radio Securities A.........5|| 1% 1% RR RRR | SPR ee oe i ee ues 1% Jan. 4) 1%Jan. 4 
7,600 14,900/ Railways Corp............. ad 3 9 6% Sale 8% Sale 6% Mar. 1} 8% Mar. 29]| 4 Jan. 17} 8%4 Mar. 29 
100 100) Reliance Internat $3 pref_--*||----. ~-.-_||~---- -___-_ eae oo 12% Mar. 7| 12% Mar. 7|| 12% Mar. 7| 1234 Mar. 7 
~<a 1,000|Reno Gold Mines Ltd___._-.1||_-..- --...|| .20 25] .20 ~ .25|--..-- .-.---|--_.-_ .--_--|] 25e Feb. 18] 25c Feb. 18 
1,100 1,300) Rhodesian Selec Tr Ltd_.5 sh 1 1% 1% 1%) 1 1% Mar. 30} 1% Mar 1 Mar.30| 1% Feb. 10 
= 100] Roxy Theatres Corp A......*|| 4 7 Bae. - G0 TM Biel sake can -ulesescs ocean. 2 ae i) 2.) ee 
oa ae 700) Royalties Management A_..* 5% 1 4 a4 1 Ess nee Ekeec cle cae eee % Jan. 13 34 Feb. 18 
300 7,900|Sanabria Television.-_-..... *|| 3 Sale 1% fe 1% 41% Mar.12}| 23% Mar. 5 144 Mar. 12} 3% Jan. 6 
500 800| Seaboard Fire & Mar Ins_.10 3% 5 3 5%|----- 5% Mar. 9| 3 Mar. 9j| 3 Mar. 9) 4% Jan. 11 
900 1,900] Seaboard Util Shares warr._. 3- 1-16 yl 1-16 % r a8 Mar. 11} 1-16 Mar. 11}| 1-16 Mar. 11 ¥y Feb. 17 
afer. 100|Shamrock Oil & Gas... ....*||----. ~~... | BRE Sea x Be a % Feb. 15 % Feb. 15 
26,300 119,400) Shortwave & Television... .1 138 Sale 1 Sale 1 Sale é Mar. 26 1% Mar. 3 ¥% Mar. 26; 2 Jan. 11 
1,000 4,500|Siscoe Gold Mines Ltd__-..- ‘ .50 5S : a: .70 Mar. 5} .70 Mar. 5 Feb. 16 70 Mar. 5 
100 700) Splitdorf Electric. ....-.-.. ° % % RS ny 1 % Mar. 3 % Mar. 3 Jan % Feb. 5 
100 300] Swedish Bal) Bearing..100 kr||..... ..-_. 17 27 17 27 17% Mar. 24 20 Mar. 22|| 1734 Mar. 24) 20 Jan. 14 
500 500/Tobacco Products. ----__---- Mico ds ca. ae 6 Sale Mar. 24; 65¢ Mar. 10}| 6 Mar.24| 654 Mar. 10 
100 100 I a lia Se Cees 3% 4% 4 ly 29| 4 Mar.29|| 4 Mar.29| 4° Mar. 29 
[ Se i eRe Sees _ SR Bee Gan .ucas 6% Mar.18| 6% Mar. 18|} 6% Mar.18| 6% Mar. 18 
101,800 164, 300 Tobe Deutschmann..------- 1|} 4 Sale 1 Sale % Sale 3{ Mar. 26) 1% Mar. 4 54 Feb. 6 1% Mar. 4 
37500 11,000|Tom Reed Gold Mining...--1|| 40 .55|| 26.28] .17 .20| _.17 Mar. 22) .25 Mar. 9|| .17 Mar. 22| .48Jan 6 
200 200/Treadwell Yukon---------- 1 50 1.2 1.00 1.25) 2.00 2.50) 2.50 Mar. 9} 2.50 Mar. 9j| 2.50 Mar. 9] 2.50 Mar. 9 
200 200/Trustee Standard Oil B-_----- MB Mia. SAEs 3.25 3.62! 3.62 Mar. 8} 3.62 Mar. 8|]| 3.62 Mar. 8| 3.62 Mar. 8 
wo emete 650|U S$ Rlec Lt & Pow tr ctf B._*/| 3.68 Sale 3.665 3.80) 3.96. 8.00 ~<-ces coececl-cncce on-<00 Be oe ae 
RB ee eer ae eG, OO cn on Nan canc camcclwcece cocecleccens eerccel=sennnienese elke a nn oe 
= aie 300| Utilities Hydro & Rails w w.* 4 4 34 1 3 2 ake a eee Bilge ag % Jan. 6; 2 Jan. 13 
3,500 ,500| Van Sweringen Corp__.--..- on ‘ 2 1) 0 BS 10 Mar. 26 .21 Mar. ; -10 Mar. 26) 25c Feb. 4 
500 3! 000) Wellington Oil of Calif cap.-1 ier Gee, oe ys epee: 1.55 Mar. 15) 1.55 Mar. 15|| 1.55 Mar. 15} 1.70 Feb. 18 
8,300 68,200) Western Television. _....... 2 Sale 1 Sale 1% Sale 5g Mar. 23} 1% Mar. 30 5 Mar. 23| 2% Jan. 7 
250 250|Wisconsin Holding A------ ie =e 10 7 Be Sa cine 8 7 Mar. 7| 10% Mar. 4 - 71 10% Mar 4 
100 00| Yosemite Holding v t c_...-. * 54 i 5 6 6a % 5 Mar. 7 ‘4 Mar. 7 % Jan. 21 a4 Jan. 20 
1,500 4,000!Zends Gold Mining... ....1 0. -16 .0 a P 14 Mar. 28' .14 Mar.10!' 5c Feb. 8! .14 Mar. 10 


























* No par value. 
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Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 




























































































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 













































































Stock Sales 1932 
' . 1931. 
March eS eae Sn te ok eS Shares 2,295 000 | / Bond Sales. 1932. 1931. 
, 3,941,000 | Marcl 
Jan. 1 to March 31_________- 5,401,000 sate tee | Jan. 1 wo Mach 8. $2,222,000 $947,500 
oki, . 1 to Mareh Si..-_--.-.-. 6,013,000 3,143,000 
AGGREGATE SALES 
: CBRICAGO P 3 IN MZ ; 
In Since STOCK EXCHANGE Price rnc Mian an i Mt 
March. Jan. 1. “’ NDS 19327 M 
. arch 1. | March31. est Highest Lowest 
; rs . Lowest . . ‘ Highest. 
23 ,000 23 ,000|Allied Owners 6s Bid, Ask.|\Bid. Ask |Did Ask.| Sate Sa Pric 
¥ lied Owners 6s-_--.---- 1945||_____ e le Prices Sale P. 4¢ ‘ 
000 12'000|Chicugo City Ry Ss_7_2 21927 45% ~4614|| 4314 ~4414 39% Sale | 35 Mar. 22| 4644 Mar. 11]| 35 Mar. 22 ae tg 
; 49,000] | Certificates of deposit-1927)| 4534 485 Bu ith 3734 38¥%| 4424 Mar. 10) 44% Mar. 14)) 42 Feb. 10) 45 Jan. 8 
rt 1 ,000| Chic City n Rye S5u_.1927|/| 7 12 a2) o> 3% Mar 9 Mar. 9) 42 Feb. 11) 49 r 
61,000]  125;000|Chicago Railways 5e_.._.19 et Bde: ; . ow 
25,000 | Chicago Railways 5s_---- 27 , nooner nn sn|- seo en - =~ 10 3 
00 153.000) Sst matea ge ott ot dop...t022 30. Sale || 47 4834 4732 shto’| $8 Mar. 30| 4914 Mar 6] 42 Mar.29| 50 Jan. “2 
oseece z se ~ 72 * / vc Mar. < ; 4 
£000] 6.000] Se series Bon-na-----tensl| 4% 77 | “aye sale | 3 ‘536 “dig Mar al § 7a Mar. 9 3S. Maer oT) ise ee ie 
‘ wi 4% Ss : 5%) 416 N 51g Mar. 14 . 
000| -34°00C|Comes uatieoes hot ms ae A” tar] 2 5 || 9% 84°] 31, 274) 333 Mar: s| 334 Mar. sil 313 Mar. &| 319 Mar. -3 
18.000 $4,00C|Comm tadison tat m Se A 1953]/ 96 100 || 9434 9614| 97 Sale | 97 eS obs Mar. §// ,3}6 Mar. 8 344 Mar. 8 
1.000] T00c] Ise mege 4340620777 "“tasel|-2777 S| PE MN | OUTS) gg” Mars “1] $8°* Mar’ 15] 958 Mar. “1) 9834 Jan. 11 
000] ist mtge 444s D__-__-_- ee eee A 90° Mar. 7| 90 Mar. 7|| 90 Mar. 7 ,. 7 
re 22h common Sub Coro Size tan |--aa 67 7|f-co-> Loo 7 To] 89% Mar: 23) 8936 Mar 25|| 8914 Mar. 23| 89% Mar. 23 
1000 1000 akes Util 5348.---1942||_-_- ee. G1 = S| - 5-5 sans gal a7ic Mar Bill 7c Rhee. hl S72 Mane. aL 
1,914/000| 5,387000|tmeutl Utit tne ee. -----1940|| 30°” Sale || 1734 Bale | “314 sai 75’* Mar. -3| 75° Mat. -3|| 75° Mar. -3| 75. Mar. 3 
3° 15,000] "sa mitmoue v oe---.-~--154011 30 Sale || 1735 Sale | 53 Sale| 5 Mar. 28) 1734 Mar 1] “3 Mar! 28} 383s a 
o nsas Power & Light— aa ‘ - Mar. 3} 13 Mar 2) 12 Mar. 3) 243 ; 
eet ,000 2); 12 Mar. % Jan. 27 
9,000 See ee ee eee ae “a5 cll-ener -35--|-55-- “347-30 eas 3 9134 Jan. 28 
owene- 2'000|Nat Pole & Treating 6s__1936 1%|| 3743 42 | 27 34 | 30 “Mar. 30| 37. Mar. 16|| 30 Mar 30 a Met. a0 
setauedadealas 1,000 Nae Put Seeviee Se......29 ee Ee ore nie eens BF A SE ig ere Es 40 F a of Mar. 16 
i aaa 2,000 Pub Serv ist ref gold gg 33 292307 Se" “2S” meee ee ee ele me ee eee 33 eb. 9 40 Feb. 9 
Waren s 3'000|Puh Ser Sub Corp 5%s A 1949||____- 77-771] 51 eee: settee eee 894 _ oy = Feb. (6 
1,000] 18! 000|switt & Go fete? @ Se. .1944)|"9934 101771! 96 90° 110032 Sale |100%4 ee ee --277|| $0" Feb: 16] B¢ Feb. 18 
39:50 ___|208 So La Salle St Bldg— 69° |10017 Sale |1001% Mar. 31/1001 Mar. 3il| 9834 Jan. 29|100% Mar 
,900 at Ist mtge 5%s________-_- 1958|| 45 66% ||__- 6634 pee lq Mar. 31 
“anal _oomUmteed Bubnc Rare te Accfeaa--—— BB l-ooo= ag l-agos “ag--/agis ataecnal-anie Marca 8h Mite, AG Ree 
ee == === 8236" ----- 501-40.” 743° 7!451g Mar. 714514 Mar. 7\| 4544 Mar. 1 i Feb. 1 
Shares. Shares. | STOCKS > - = 
738 Fr he ipaq com. *|| 96 98 ||o7 31 | 25 28 126 M | | 
| y cme Steel Co_._._______- Dace 5 S| £6 Mar. 17! 3034 Mar. \| 26 A 
= 1,070/Adame (3 D) Mfa com... - “it ell i 18 | 15% 15%) 15 Mar. 23| 16% Mar. sil is jan. S| 9735 Jen, a6 
~~" 100 800|Adame Royaity Co com.-- +) 1% Sale || 1 ‘1? ty (3, | 10 SET) I Mar. §|| 10% Mar. 17) 12° Jan: 30 
nswort a Corp com._10}| 5% Sal ; 6a) Ae 8 |--5---erz-zc|--Z-- zzz .-|| 1 Jan. 29) . 
400 400|All-Amer- 48ale || 6 73) 6 \ M: . m. 39) 136 Feb. 6 
iO) yg. tO AlAmersMonawte clase A--s)) iy O0%s|) 1c 4G) Sac Tt) Sag Marc db) x Mars 8) OF Mar. 15) Suc Mar. 
a : 556 Allied Products Corp ci A_.*|| 2” 7 5g ane “? 6” Pi, aia 1) % Mar. 1 i Feb 27 | % — 13 
, e 8 e X 1 “3 
20 eee eer 15 Si) Ft aM) 2% 3 | 8% ae. 2 Sto ae 2 oe re Ss Ee. OF 
500 1.5 @ pfd_.100)|_____ _____ 5 = Sale 6 - 1% Mar. 5 2 Jan. 29) 2% Jan. 21 
1,800 1,831|American Pub Serv pref_100) 36.” “40, || 3114 Sale | 1434 23 | 13 Mar.19| 31% Mar. | 13. Mar 1) 10° Jan. 18 
’ . 'e t wi” <2 - 7 “~ , « BA . 5 b ’ 7 
100 100|Amer-Yvette Co Inc me les ‘3 i~-s- %| |} Mar. 4 \% Mar. F By ba " a qe. 3¢ 
1,600 5,550|Appalachian Gas Cor * mt Y%1 | 1 Mar. 3} 1 = Mar. ; — | % Jan. 14 
1,600 oe ee eee sll a §«affll 936 gate’] 2° off| 9° Rear | 3, Se 2 tee tL ee 8 
50 2 ge ae ~ 2%|| _2% Sale 2 24%| 2°M 5 $ Mar. 10 4% Jan. 8 4 Jan. 7 
140 50|Associates Investment Co..*|| 54 55 53 55 | 52 -2%2| .2 Mar. 5) 2 Mar. 7|| 2 Mar. 5 2) Jan. 6 
390 oe eee e--  Ol Gaee gate | 61 Sale | 6314 Mar. 29| 66 Mar.ioll 61 Feb. 10| 54°" Jan. 6 
. i OS Be eRe ; oe . 0274 ! ot Mar. +e 
4 an 290| 7% preferred_.......-.- 100 ite a 4974 _. 37 Sale | 37) Mar.31) 50 Mar. 2 3 Mer 3i 53% yy 19 
+ 31.200| Aseoe Tel Ucit Go com...... “| 12% 12%|| 5 Sale “a5 see | “SiS Mae el Rear: a 2 Feb. 10} 774 Mar. 13 
nv pref A__.....----- * ' “7% SE 4 Mar. 5 Mar. 1\| 2% Mar.: Tan.” 
vise 600) $7 com peef.......-.----- “|| 40 BO || 28% 38 [72227 occ 10°" Mar. 11] 12% Mar. 23] 10” Mar. i1| 38° Feb. 9 
a vehi iiieiod a ws segghen _ Ss 4 54% Mar. 7|| 25 Feb. 24) 43 Jan. 21 
‘ Balaban & Katz Corp--___ ai 3 Mar.10| 3% Mar.10}} 3 F , 
200 2 M 3 Feb. 19! 314 Mar. 10 
ti D0|_ Preterted...-22.......-ieel|--2-- 49 || 10 27, | 9 27 | 26 Mar.29| 26 Mar. 29/| 26 Mar. 29 : 
300 2,500|Bastian-Blessing Gocom_-..*|| 6% 8 : 84}$|--.-- 75 75  Mar.28| 75 Mar. 28|| 75 Mar. 28 St? aoe. 28 
~----- 400 Baxter Laundries Inc A_____* % ull °u ‘4% 5), 7,\| 5 Mar. 17| 5% Mar 14|| ‘5. Feb. 9 33 " Feb. $ 
58,150! 158,750 seme mp ae ony eebegpee | BEE Peg ok Phe | eee on See cee ee eee %4 Jan. 14 Si, Jan. 14 
2,500 0'830|Binke Mfa Go cl Ace pref..* 17% Sale || 144 Sale | 814 Sale | 814 Mar/3i| 14ij Mar. 3]| '8i¢ Mar. 31| 18% Jean. 14 
3 470|Blums Inc conv pref ae” 4 2 34 Sale | 2 334| 2% Mar.29| 3 +: od 1 is J ar. 31 18% Jan. 14 
50,200 127,600 Boeg- Weenee Corp com._-.10|| 93% itis 10% Ph +4, 4, Sale” 4 yy 9| 4°° Mar. 9 44 " 13 ai Feb 16 
“ é EE ee 00||__ ower? 4 7B sale ot? Mar. 31! 1234 M R F f ; u 937 : - 
o>" 7m 550 Borin Vivitone tnon i aa “yj & 75 82 74 76 75 . Mar. 7| 80 4 Mar. 3 75° _. 3 8° — 8 
2 50) Brac ons (E J) com_____ a. Or me te mee *F war eal tt ar lr 2 3 ; fl 
200 eta bee Want celle. 1 14 1%) 7 7ii| "71g Marl3i| 73g ‘Mar ail| 7% Jen. ‘S| 7a¢ Jam. at 
350 800|'6rown Fence & Wire ci A--*|| 84 9 7 oil zig 4 | 73h Mar ofl gt MOE 2] aif a. o hee 
e "Sk UN. wie ° 8 , 14 Mar. 24 x , i r sy . 
3,550] -14,450|Bruce Co (E L) com --.---.- I] 13ug wete || 185 18 | 2° a8] 1° Mar: 20) 21 Mar. &\| 43% Mar. 20| 35$ gan: 10 
Baers 240|Bucyrus-Monighan class A--*|/ 10% 15 || 11 14 tay, Sle | 7 | Mar.31) 12°" Mar. 7) 7° Mar. 31) 14° Jan. 7 
5 10 13:3 | Convertible preferred. . . lg iad 7 : ah Rare bare! =o eo ae. e 
5,45 ; utler Broe......---- “3 ‘ 4|----- ; Mar.18) = % Ms 
tasce---—- do|| 254 Sale’|| 21; 214] ii sate’| 15 Marl3i| 2i¢ Mar. 'o|| 13 Mar. 31| 274 Jan. 7 
180 , 208 Genel Const Co conv pref__.* 1 1% 1% 3%! 1 Sale ; myer ee. F 
155, Aanigeamnaress Geyer emt all dag HS) OM P| Sale |b Mar 3) sO Mari Bac Fame 8) 1) Bae 8 
BO Sriceue peas Ge ane coms... © ale % Sale| 1 Sale a; Mar: 11] 10° Mar. 23, 8% Jan. 14) 10, Feb. 15 
1,550 3,610/Centrel 111 Pub Serv pref.--*|/ 65 — alt. || 83 sale | 55% Sete | 4833 peat: 13] ait Mar sil gs ee il Bilton: 8 
nt ill Secur Corp— ‘= 92% Sale | 46% Mar. 18} 66% Mar. 2!| 462 . 72 * 
2,765 8 6% Mar. 18) 69% J 
1'500 rf eee eee ao aa . %|| 1% Sale | 134 Sale | 1 Mar. 22 5 
“cae '200) | Convertible” preterred--—-*|/ 13” Sale'|| 13 Sale | 13" Sale | 1214 Mar. 10] 1312 Mar. 24|| 1212 Mar. 10| 15° Jem, da 
5. Z ee” ee Sart peu’ jaa Breas , 078 * o a . a 
83,650 18 '3ee pons Pub Serv Corp A. ...-.- ° 1% Sale 1% Sale % Sale ~ "O24 Ufan, onl Ear eee a 47 Feb. 4) 50 Tan 33 
1/050 83 — } led Oar com now..s 5 Sale 5 Sale 244 Sale 132 ym 23 3% + ed 2 \% Mar. 28; 3% Jan. 14 
9Oe * “ 4 é I 
1700 1,890] Prior tien preferred....--*|/ 45 55 || 36 45. | 26 Sale | 2014 Mar 28] 3714 Mar. || 2012 Mar. 2k 58? Jan, 18 
v0 (Cant Went Pab Sere— os ale | 15 Sale | 143g Mar. 23| 27° Mar. 1|| 143g Mar. 23 48 oo 18 
SelelalF as * ; 
50 50|Chain Belt Go com=_--_ ~~ rltees Bh] 10” 16 | 10” le "10" Marsal)” 
20 220|Cherry Burrell Corp com_..*|| 7 | +2 19 16 10 Sale | 10 Mar. 31| 10. Mar. 31 1436 38 yon. . it 1534 Jan. 11 
Chic City & Co din 7 10 10 Mar. 2 +t Mar. 31 
------ 150 Particinntion protersed 1 4 1% 1 edie Se. Feb. 2 Be cogpen 
coeuiiahih 700| Ce s a 3 |------ 
50 250 osieeigaten af depen 13 el 3% gh 1 48 l--g--sgeecaal--a---agas-aa 14 Fae: if] 34 Fee: 38 
z 6 Matliil "4° "Marliil 2 Jan. 6| 3 Mar.1t 








* No par vaiue 
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CHICAGO ST y 
STOCK EXCHANGE BY 
< — ‘| sTook EXOHANGE PRICES 
no ; Price IN MARCH. 7 
March. — STOCKS Bag RANGE SINCE JAN. 1. 
1932. March 1. | March31 Low 
aay P Shares, Par linia oes eotore . est. Highest. Lowest. Highest 
, ,050/ Chicago Investors Co * r : ° Sx. . Ask rices 
1,150 4,650} Convertible soeteneed 2.24 1738 = 5 4 m7, Mar 29 oo oe Sale Prices. | Sale Prices 
----5- 400| Chicago & N W Ry pref --10 a Sale || 1535 16° | 1554 Sale | 1532 Mar, oo] 14°* Meer: Bi aase Mar 78) 238 3 : 
20 Si Catonte, & 18 Be gust ~-200))----~ =-s-n)--5-> --5--|--5-~ -5--|- 7 Mar. 22 Mar. 3|| 1434 Feb. -8| 1734 Jan. 3 
160 190|Chicago Rys part ctf ser 1.100]| 1 3 1 5 i Sale | i Mar.3il i Mer, 31 29°" Jan. 27| 29°" Jan. 27 
a9 ey ee ee tee sg ch tl ful AB Mar. 31) 1° Mar. 3i/ 1, Mar. 31) 2 Jan. 27 
340| Chicago Towel Co conv pref *|| 66 ----- se" 6541... 611 nai Mar: 15 % Mar. 15]| 14¢ Feb: 10] 34 Feb. 10 
46,600] —_131,650|Cities Service Co com eee eS ee 543 Mar. 29] 5444 Mar. 26]| 542 Mar. 29] 66° Jan: 8 
3,500 4,900|Ciub Aluminum Uten Co---* i Roe, 6,, Sale | 5% Sale| 5% M 
87 oss 118 fre Coleman Lamp & Stove com* as 5 5° Sale ai Ml 34 Mar. 3s 6 eed 2 5% — am 976 Sep. 19 
ce| 198860] Rights Newye nereseeeel| 158 Bale |e Sale| 8032 sare | sb Mat: 2 5 Mar. 5] 5°? Jan: 23] 5% 3 
re B0lcomm Tei co.cum partic---4]} 4° 10" | 4-9 nga7 ng (8036 Mar: 5103 Mar. iif 80x Mar. “51193 Jan. 13 
ig] 1 0D peenereea| 2 8 | 4 Bag Pa Maris] a waar lis] 4 Mar. 15) 4° Mar. 13 
Flee Me me ae Sy omen eg Ee 7 | 21 5 [237 Niar’3a) “35g ‘Mar. al] 21% Mar. 28] 6ff Fey: § 
15,800 99.950|Cont Chic aes 12% 15 ||---.. Bihedy aePapeisdese 44 Mar. 5 4 Mar. l¢ 3 Jas 8 
8,250 20'815| Peeferred ----*|| 2% Sale || 1% Sale | 134 Sale |""134 Mar. 28] "33g Mar. 3 12° Feb. 26] 143§ Jan. 12 
33,950 203;950|Cord Corporation. --------- 5 16 Sale |] 17% Sale | 13% Sale | 13° lar. 28} 23; Mar. 3]/ 11% Mar.28| 23 — 11 
32'050 60'950) “ee See ern allot oa_-4]| 4 fale tif Sale 3% Sale | 314 Mar. 3i| (83g Mar. 3 13° Mar: 25| 21 Jan: 14 
2,0: 9! -<-- Sale iz sa e< Mar. 2 6 
610 gc: ML ~~ SOS peer el] 2 Sale || 1° Sale 3 Gee 73 Mar. 28 tue. © nee 2 eee 
420 ll Fre ----- 12 7% Sale | 61% Sale| 612 Mar. 22} 1 Mar. 1 ig Mar. 22 5 2 
140 120) Proterred.--—=--~--=.--i00}[--2-" 65 |] 5g ¥4 Sale | anf “5%s) 90.” Mar-29| 8 Mar. 3i| 6; Mar.39] 13 Jan. 4 
100|Curtis Mfg Co com-_-------- 5|| 2 5 2h 3% he ; 344 Mar. 2] 314 2 + 1% 4074 mg 1i/ 64 Jan. 6 
20 220] Decker (Alf) & Cohn Inc...*]; 1 5” Mar.22| 5° Mar. 22) 5 Mar.22| 5 Mar. 23 
------ faite me Ss £e oe 2) 2 24 1 aga 
--20-- Mimeisedtes:.....4 1 1 Big 4 | 3? Buc] 1% Mar. 22) 124 Mar.22) 1 Feb. 5| 14 Mar. 22 
------ 1,375|Dodge Mfg Corp pref_......* meee 1h... WS eee Feb. 3] 5 Jan. 12 
3-600 SO| Bday Paper Corp (The)..--.*|1 5% 6 ||---.. 5 |...... 5 ok, nackte nce ca ee ae 9 Feb. 4/10 Jan. 5 
11,910]/E1 Household Util Corp..__16|| 5% Sale |} 474 Ser By Sree tem tnidiee na % Feb. 17| _% Feb. 17 
oone=e 450|Empire G & F Co 6% pref 100)| 35 se sehe (--a-~ eiaz “ail 5" baal 8 RP 2 
w--25- 60) ott padtented..c.--2>. pss Pe Sain. a7% .... ar.3i| "3°" ‘Mar. il 3 Mar.3i] 8° Jan. 16 
150 700 7% preferred..--------- oe —. a: 41% —-<--- BWOE oc ccbeh ee ee ee 3514 Jan ‘ 5} 39% J ~ oe 
= 400, 8% preferred__._---- --100'] 5034 Be it 2228 Sale | 41% 7777-43" Mar. 23)"43%% Mar. “7|| 49% Feb. 19) 42° Jan: 19 
ord sei uepit Ban Bees Gacy Areal o's 08) 9174 <---| 0H Sale| se MESH] 5194 Mat: 26] oy BARr- gH] B.A San: Bg 
a ef ene seamen Heaamipioncss mecastiolaaes smcoadacts. o 4 Jan. 26]. ¥% Jan: 26 
100 950 & Dredge Co com 14 SERIE BB) gic aap get 83 Jan. 11} 86 F b. 
750 3.757 a... 2 % of 3 5 12%4 Sale | 1244 Mar.31] 14. Mar. 19]| 1214 ote 
age 140|Gardner-Denver Co com *1] 15 2 is ‘ % Mar. 5 ly Mar. 1 y Feb. i res Feb 13 
ote 364/General Candy Corp A-_-__-5 1% : 12 Sale | 10 11%] 12 Mar. 1 . 
é 700, General Parts Corp conv pf_* Pre 6 ; 3 14 1% 1% Mar. 7 2 Mar: 1 11, Feb. 15] 15 Jan. 16 
50 159{ Cen Theatres EauipGore— jf Tg 1% ----- i*io Fi ae A io ot oe 
150 150} Preferred vot tr ctfs__---- * ~ 5 ‘4 4 6 4% 14 Mar. 22 : jf , as 
50 50|Gen Wat Wks & Elec A com- i ieee og 4 4 ys “4 yj 7 el 5] 4 Mar. 21 4% Mar. 22 54 Feb 
a= ges 110|/Godchaux Sugar Inc c1B...* “% 1, i----- Ti Ber 34 sf Mar. 31 ¢§ Mar. 21 14 Mar. 21 if Mar o 
350 . 700|Goidblatt Bros Inc com. .-_-* i 244 }---- - oS eae % Mar.21) = % Mar. 21 % Mar. 21 s¢ Mar. at 
6,200 34,700|Great Lakes Aircraft A_---- sl] 1736 18 || 1734 Sale {1634 18. "11634 Mar. 30] 1774 Mar. i2 2“ Jan. -5| 2 dan. 5 
0,100 24,250\Great Lakes D & D com... - 1% Sale 1% Sale + at Y (2 Maan. 30) 17% Mar. 12)| 1614 Mar. 30} 19 po 5 
i) alers fate a eleas a abe Sl | 0k Sas | oe sl 2 Me BD Me od A 
eee ‘ i digebates : | -< ar. 8 ) P : 
cia] on OUSRIaaS Som enna] Bag ase] 122 Bad hag gue] soe MOE 1 Hse SIRE ag aR 7) He SR 
oe Oe en So aee---2y 1 Gas h 1s Salo) 1 Salo | % Mar. 31 “ig waar a] 323 3B: 98) $y JOD 
8,300 14,550 Hall Printing Co com 10 | TIE Chiari Le) cage anichy stybe. 1 54 ian. 12 136 = i 
350 800/Harnischfeger Corp com___.* 1% Sale |} 10 + 10%4; 9 Sale | 834 Mar. : ee 
550 1,950] Hart-Carter Co con soe eas 2o< 5 4 5 6 54 Mar. 31 1034 Mar. 2 834 Mar. 31 
1,050 2'050/8: ‘& Co v eo) 5 6 4% 534 4% 53, Fos Mar. 22 5 Mar. 22 Y ae Feb . 10 11% Jan. 2 
050 000 Hondelitetecemes clace Aczel| -935 Site I] tes lt itis 34] 46 Mar. 28) 436 Mar. 5] 434 Mar. 28) 3% van. 6 
$030] 10-0butoudane Hacer elas AW] "BIS ele | 18ug silo | 123 clio | 12g Mat’ gf] Hy, Mat 31 12, Feb 20) 18,0 aa: 4 
 — 100|Hussman-Ligonier Co com_-*||___"- an oe Se] 34 Bee] 8h Mar. 23 4°* Mar. ¢ $3 Jan. °2| 4° Mar. 7 
7 PLES OG OA CE SO ST RNS Mang r muna te er 1 Feb. 15 ee 
940 1'300|titineis Nor Utilities pref_i00 of 4%4\) 436 514) 4% 4%] 44M ee ae oe 
nar ze 120|tadep Pneum Tool v t c_- 95°°l| 94°° 9432] 7932 salo| 7642 Mar. so} of Naat: 3 4, Jam. 68: 05 
138,55¢) 352,600/tnaull Util Invest Inc S---"31|-"55z sate {|-737 i deepen 7914 Mar. 29] 04° Mar. 3il 791¢ Jan. 29. 98° Jan. 6 
ii 1.050 Witenes... 3§ Sale || 2 Sale | 54 Sale | "54 Mar. 28] 2°" Mar. i 17 * Jan. 33/18 Jans 1s 
5,100 44,210] Preferred series 2.---.---- 112 30 2% 8 1% % Mar. 28) 2) Mar. 1 34 Mar. 28} = f 
“----- 10) Interstate Power $6 pref... * 13 Sale 3% Sale | 114 Sale 1 Mar. 24) 234 Mar. 5) 1 * Mar. 24! 13 -— "s 
~~ 400 3 30 Investment Co of Amer com.*|| 134 1096 erras SME 7814 100 D6 Mer. 28 3% Mar. 1M Mar. 34! 17 = 13 
3,050)}tron Fireman Mfg Covtc...*)| 34% 4 ais 333 Rs, Pincers. ‘pasttinee Mp wp ttee “5 7- 3| 46% Feb. 3 
oo8 3, $150 Jefferson Electric Co com. - 10% Sal ; 2} 4% 4%] 41% Mar. 3] 414 Mar. 11 3% Feb. 10 2 = i 
oc L, Kal e 8S 10 > 3 
900 2"400 eee ee. com___._. “ell 6 8 9% 11 8% B 7 Mar.19} 9 Mar. 21 7 Mar.19 ; 
1,500 7300 Kellogg Swi aon neon ams 1} 2034 21 18 19%] 21. Sale 9 Mar. 3} 9 Mar. 3] 7 & , 12, Jan. 2 
= 60| Preferred. com. ci0|| 23% “2% '> 1313 21, Sale | 1034 Mar. 3) 224 Mar. 98 1736 Ped. 10) 10% Reo. 18 
1.9401 2,730|Remtucky Ui jr cum pref50| 38 40. ||" 40 7” 539) ah sche | ah Mar 3H 25 Mar: all (1 Mar. 24! 93° Feb. 5 
600 850 Rontuehe Uei ie 6 38 40 40~ Sale | 36. Sal 30 Mar 31) 40 Mar. 30 30° Mar. 31° e 5 
300 O00 Rapstene Breet ke Winecon ll au at 14 2 36, Sele | 56, Mar. 9) 40 Mar. 18 36 os 2 oe oe 
conus 20]. Preferred. ee o% 4 5 . Salo” i“ ned o)| 134 Mar. Si 1% Jan. : nt? = 22 f 
oie 300] Kimberly Clark Gorp com_.-*|-7777 °° _[-~-~~ = f.-..- gf ver SY ee ee ee Jan. 14 
260 ee ae ESE RIES RIA Ser NA? Fe an 
2], Mba ate eee awesome ted 6 Al oe td ott ade | gif MEM) of ree ee 
408 23,250 Libby. McNeill & Libby ---i¢ "33 eeizs ii 11%| 6% Sale | 615 Mar. 26] 7% pier. ‘ .'4 Mar.17 1. Feb. 2 
1,800 4,120 ncoin swaties Go 7% ot 50 ete: 33 | wan 38 3% 33 314 Mar. 29). + ne 2 Su xan. 23 7% Feb. 10 
450 3,350) Lindsay asin cone ee i 12 13 10% Sale |_____ : 9 33. Mar.15, 35 Mar. 7] 30 . jan. 26 38 Jan. 14 
is 3,950) Lindsay Nuaa Se oret ell be2 sets] £2 12 | 8% 10 1 My. i Mae. 10 Bee. mi Ge 
~, 40 at, saat ¢ » ; * b ar. 7 
2,250 any Ln ae oa 13°) 1314 du] 34 3 | 34 Mar. al 31 Mar. ‘a 5 Reb. 9| th Jan. 19 
pn NS, neta pe arenes 17% > 5 bh «A+ . 2% Mar. 4 F 
2,300 , A80\McCord Manufacturing A..*|| 335 8 714 Sale| 12% Sale | 12° Mar. 25] 175% Mar. il] 12 Jan: 6, 1834 Feb. 24 
244 * McG -- er os P a 7 
300 fe ned meee Teena sli 4 .4% Sts --al--aaz 358) 326 Mer. 2S. Mae 178 336 ten as! 5 
700 Leo cauay NocrieMte-—---.---$|/ 30 34° [1 33° 34, | 30° af’s| .4%4 Mar. 22) 54 Mar. 41 434 Jan. 22 ae: it 
mo 5 55 350|/MeWilliame DredgingGo----*|/ 9 11 {16 “71°56 30 Mar. 17] 33° Mar. 12\| 29° Jan: °5) 30) Fen. 33 
250 3,110|Manhatt- nthe tne: ne eee | Cee 3° : 3 544 Mar. 26] 634 Mar. 17]| “5% Jan. 30 io ~~: 13 
10 1 Mapes Cons Mfé ae ne . ss 4 es Sale 3ig 446] 7317 3441731 Mar. 24] 4°” Mar. 2 214 Feb. 25 9% Feo. 23 
“scl yp of soo8" Bros Theatres inc— ||| if 37* sale | 37° Mar.31| 37 Mar sill 9 Mar.3i! 37°? Mar. 3t 
3 2,210IMasuhelh wield er Oe ee. 79-1052 Bele" 33 33 Pr ee nk 
1,500 2'350|Mat. . Co com. .-*/| 10% Sale ae oe Me te ee ee toh Se -a---.2----= 
400 5 S00iieedon ann Ce ene eamn-te 135¢ Bie ut lis ale | te Mar. il] 635 Mar. 36, 13. Jan. 14 
wergss 50|Mercantile Disc Corp A__--- * % 1% V3 ae —- ae 11% Mar. 15] 13% Mar. 21]] 1114 Mar. 15 3, Jan. 14 
180 1,600) Mer & Mire Sec cl foam a ee SS ot. ee eee Jan. 27| +94 Jan: 23 
] jo ee uy »* 5 ee se - eo @2£690'¢ @haéoaécwe aascunhea ° ; ° 
5081450} 1,120°708 Mickelberry's Food Prod coml Big 7% 14° 19 | 14° 19 | 14 Mar: 8) 4° Mar. 8 453 Feb: 15} 6° Jan. 18 
Pig) ook aie ite Stans) BH ale | Fi ale | fc sot) MEY GAME OP) ag Pea 
an a as 12 Ss so i ar. 3% Mar. lil - £9, 4 Mar. ! 
of03) AaB) meee BOR bic age] AME Se a 
Pee Boo 6 Lehre ale 2: ee r+. we # at? = Ye Mar. H 
104,350 110,550|Midland United Co com....*|| 5 3° Sale | 744 1034] 534 Mar. 28) 23° Mar. i git + pot =. 54 Jan. 14 
ke 1,450 Coavertibie preferred____* 10% oe 2% Sale | 154 Sale | 1 Mar. 5) 2% Mar. i} 1 re roe wn. 38 
50; = 650) Warrants................*]] 1-16 Sale || 1-i¢ € ‘ > me ° ~4 = /3 + ° . m! 
120 200 Midiand Util 6% poy aba ms 020 ie 8 iid ee | | Sete Wh ne ee eee Mar 15) 1864 Jom! 15 
450 200 [Midland Util 6% pr lem.-100)/_- - _. tale |] 1-16 Salo |----- -;---] 1-16 Mar. 1} 1-16 Mar 1i 1-16 Mar. 15, 15%) wae: 13 
aa t 10] Preferred 6% ses Me -si-~ ote \-ia- foul 1h tee a ke som. 1s as” ee 
120 160| Preferred 7% A_....-~-h0el|"7-7~ fy ll "Saiz row 1534) 10” Mar. 24] 31 Mar. ‘1j) 10 or is ee 
150 550|Miller & Hart Inc conv pref.*|| 632 51 261% Sale | 8 Sale| 8 Mar.31| 25 ---!| 30% Feb. 11) 40 Jen. 20 
Aes, 75 rewh Borg semah pet pr -: 6% 8% 8 12 ou 12 ] 5 pA ar. 31 ~ “Mar. 3 Ss Mar 31 Jan 13 
rr i Miss Vall Util pr ee waar Paene © Bill a3 Bale sh 9 1034 Mar. 9 7. Jan. 5 tou Mar 38 
no ‘ 7 ood | eee Peas Sean e === “s aizl-az7-Adagal aud AEG ‘ : 4 
sah an dadisired ncescecaal 4 808 Sao foo EME S00 ae a a Mae ge at 
by odine M as a4 “—2 = 4 . a ar. 1195 } ‘ ° 
ann , 350 Monroe Siena Ge anan’”"o 19 re 9 oe” 31 9% Mar 33 ys yee at ol 7 59 — 11 
; referred... moe 4 ul : Mar. 17} 9% Mar.10|| 9 Feb. ~ : 
er. 030|Mordam Liehograph com----* 25h 27°") sts 343s) 26° 34, | 26 Mar: 28) stu Mart 12 354 Feb. il tay want 46 
50|Mosser Leather Corp com. __*!' 5 bi tL Al _. 1 i? 1 Mar. 1| 1% Mar 94 Pe wer. 25 3234 Feb. 19 
- Sa Ball. en eee s 5° eb. 3) 1% Jan. 23 
tir Jan. 11' 5 Jan. 11 
































* No Par value. z Ex-dividend 
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RANGE SINCE JAN. 1. _ 
, RCH. 
PRICES IN MA PE Highest. 

‘ i Highest. - rt 
CAGO Price ; Lowest. wae ices Sale Prices. 
GGREGATE SALES.) Ok EXCHANGE 4932" || march 1. | March31 le Prices, || Sale Price, || Sale Price a) 3. gee. 2B 
= Since STOCKS — k||Bid Ast |Bid | Ask.) Sole a ee. tae ae 9” jan. 6 10” Feb. ti 

In +. mente? | Pr sy * > i 4 2 ¥ Mar. 26| 4 Mar. 21 ’ 

Jan. aes? 5 1% 12 A 7 at a ees Be Saree 5% Feb. 10 
March. j <3 84 ey. 16 ice alae Jan. 5) 5% Feb. 2 
S. , cl ‘A’... 22. 4 Sige (ia RS 1 PS 4 Mar. 9|| 5 . 10) 193% Jan. 
Shares, | ShGT#, - leenehe gt le Sate : a ol 954 15 é 5, | 5M Mar. 9| 534 Mar. 91 5 Mar. 29| 12° Jan; 4 
‘ an 1.900 St eg Spec conv A.* 5y% 6 Fy i 19% 15 Mar. iS 7% Mar. i a a 4 Mar. 
6é 1,750|Mus ‘ 6 6 19%| 15 le | 2% Mar. 2¢ 4% Mar. ; 12 
idee 500| Nachman Reteeh Ge beet. 181 Pm 18 56 wanes 2% ™ % fg | pasa 15% Mar. 8|/| 15 Mar.16} 24 Jan. d 
100 350] National Batt h geet... ’ 8 y4 g , 15 Mar. 16] 15% ‘ il ik cn * 
100 00|Nat Elec Power A part. .--- 10)) ee 5 2/1 3. Feb. Jan. 2 
98,700 Leather com 1834|-- 314 Mar. : n. 6] 2 2 
90-00 4.70) \Nedons! Ful ferred..----*|| 15  24%||----- 4 | 2% 3 | 3, Mar. 9 334 Mar. 19|| 33°° Mar. 38| 20% Jan: 8 
eferred__..-.. “7 2 : & I + a5 QZ . r 
80 430 Nat Republle Invest Trost | 2% 3/3, 4 33° sale | 33 Mar. 34] dae niet 5) 224 Mar. 3 1589 Aaee. 11 
cet wie wi tote 7 7 : 214 I 2 62 oe 7 B\ . 
350 600 ee See ee mee ah Sale 33K ez. Is. 14 % 13 5% a: . 1538 er: 1 19 : 31 6 an. 4 
8,900| Nat lative pref___- *|| 19% 21 ¢ 1% 34 : 10 Mar. 5% Mar. 
3,000 OD Tey eee aed pore 1% 2 45”! 10% sale 3% Mar.31| 5% 18} 5% Jan. 2 
3,050 6,800| National § oadio Core o--e-- rs “a <-|| 10 3 3% Sale | 3% 2% Mar. 16|| 114 Mar 31| 24° Jan. 7 
3,550 50|Nat Union Ra d Inc com.*||----. --- 5% Sale g Mar. 18) 2%} r. 4|| 934 Mar. 1% Mar. 23 

3 230 4,650 stare greene etag , be com...* 5 6 . 2% 13 Pe i r¥S; Mar ot IF Ly poly 23 oi a 7 75 Feb Hf 
3, 550|Nort 5% Sale Sale 7a * 14 Mar cma nian ‘ . 31| 21% Jan. 
2'700 4, lec cl A-.*|| 5 O || 1244 Sale | 9% ane aes oo ee eee tal “8 Be, 

900|Nor Amer Lt & Power com-* aa gdh ep Sale | 15 Mar. 31 184 Mar. 19|| 12 st a oe 3 
200 6,450|Nor Amer © Corp A com.- 85 ||--.-- - 18%} 15 Sal %| 5 Mar. 19 421; Mar 42% + ped 231 55 Jan. 1 
4,500 1.4 O|No & So = w A com_.__100 _— Sale aS g° 234 72 4214 Mar 4 Mar. 14 23 Ma 15 6 Jan. 20 
350 50|Nor States Ban corp com__.50|| 2 5 5|| 5% 54 | 23° 28 23 Mar. 23| 26 -Mar. 14 5% Jan 
“3,350 lg 74 enthd date: Eng Co com._---* 60 70° ||----- ht. weet Biel A ns ie Bs Mar.28| 2 Mar. 28 
3 Bema gcd es Pe ee Eee eee 
10 7% preferred .._- “yee | 4 . 28} 1 9 papell 4 434 Mar. 31) Jan. 12 
= 190 ce 8 2 4/14 Mar Mar 2 3| 2% 
Mfg Coc P 5) : 5 mn. 22) | 
eh “po|omoak Overall Com lag 15 || 1536 7335| “41s sale’| -414 paces Soe Mar. -3|| 207 Mar. | a Mar. 9 
20 S| Convertible preferred --*|| 1415 a ae or Breer 26) “7x Mar: || “536 Jan “Be 9 
370 300|Parker Pen (The) Co com. 24% 3 |i od 40 61; Sale | 6 Mar.2 “Jan. 4| 1% Jan. 9 
200 L'o10 Peabody Coal Co B com.n=-* “Bay gos 6 ak ae: 714 Mar. 1¢|| 925% Jan. § "O32 Jan. 18 
1, S.---~-~~--- *|| 5% Sale ~-|\-a4°" peas aal SF ic Blas “3 Mar. 7| 6% 16 
sails hana 100} 6% ge og Serpe -~---|--~--5 -=---| 24 Mar. 2 3 Mar. 10 3 — 261 1 Jan. 
8 1,770\Penn wag Tog poy $ewomma 1% Sale "2514 Sale | 2314 P. |"3 ‘Maer. mx 44 Mar. 5 4 + al 18| 13 Feb A 
ae 215|\ Rights (Fhe) Go____- *|| 23% aa || “it gale | 3 1 Sale | | 4 Mar. 18 bm Saas. 18 Bi, Mar. 7) 4% i 9 
5,215) Rights. _.-- » Co... e % 72 3/| % I : ‘ ge. 4 3A + “94 : 
7B] etaslepeig ciel ces 6a S| ai sae || i” ig AN) 20 Mar: 7] ght Mar i] f2u Mar $1113 eb. § 
, mm. --.-- ce 378 gale | 73 “9 Mar _ 4 : 28/10434 
7,600 19 450 a ee Sk a */) 1% 4%|| 31% le | 73. Sale | 73) Mar. 31/100 Mar. 1]) 60% Mar. : 14. Jan. 18 
850 "200 hg eadge 9 Soh ude mcom___*|| 3% 125° ||101 — 72% Sale | 72% Mar. 28] 9556 Mar. 1] 70% Mar. 26)1 3 Jan. 4 
100 850|Process Mp ate open _---*1/121 i123 100 Sale 66 69% 60 4 Mar. 26) 99 } Jan. 30, : 
350 ot: b Serv of Nor I ~~ 400|/114 95% Sale wine Pebohiedicm citer: 225s — 
"1:275|—“1:100|"“Gommon--.o--n--n--- ite 10t_ 107 || 99° Sale | 76 Sale’ --=--= = 2 oq Mae: | 36 Keb. 5,96 Jam. 3 
' 77 teen m-|| 2% Sale ||----- ---- 4) agit Maer: fin03* Bar. 1100. Feb: 8 10334 jan. 13 
a | | Oa Ba IO anit Sele ba 57 Bele | Seis er 491107 24 Mar: 2)) 100, par. 31) ts sen 2 
------ ---8 %|105_ Sale | a4 -21) 1 - J 1534 Jan. Jan. 
Vry Corp (The) 85% Sale || 03° 104% we | he ieee 3117. Mar. | Jan. 2) 2 4 
1,700/Q-R-S De Co com.......- 014 105 10% 1% 78 a | 16 Mar. ¢ Mar. 2: a 2) 1% Jan. 

22,550 "s:605| Quaker Oats Cocom.-.--- iee||10015 1%|| 1 e| 16 17, | 16 Mar. 26 1% al) % Jan Jan. 23 
410) 1380 Preteen ea sesi|| 15° 18 ||.17,, Sale” Ue | i Mars) 1% Mar 14)| 958 Jan: 15 8552 Mar. 14 

; 3,350/Ra Co com_...- 1% Sale 4 1% eo 754 Mar.;: . Mar 8 . a 8 eb. 
1,250 : 300) Rath Packing Co com..-...- - % Sale % ” 7% Sale 54° Mar. 29) 8536 1 8 Feb. Jan. 5 
350 '850|Raytheon Mf@ at Corp A..* ’ Sale 9% o_ 83% -.... ar te Mar. 1| 8 Mar 24), 19 Jan. 5 aad ¥. Mar. 8 

S37 237 8 } Mar. 2 1 ’ , ™ 
300 $00 Reliance Mtg Go ee | at 56 #4 | 8874 gale is 20" 19 Maral '% Mae 12|| 738 Mar: sol 1034 Jaa, 27 
"180 Proferred------------100)| 81% a V4 ar. y 2 | 

1.188 is tt naa tage conv pret_° “j9°" 20 19 ee" \Y% | 7% Mar.30| 9} Mar ' r.24| 2% Jan. 2} 
030 1090] Roe Gear & Toot com. Po “|| 95 10-|| 9° 10%] 739 Sa | 11 Mar.24| 2 Mar 18l| 1135 Mar. 19) 13 Jan. 12 

e i aes } ° : 4/3 + = . 
130, 150\Ryan CariGe (The) com= "2/9 Bak | 10% 1° | 115s Mar: 1) 13 Mars 18) 115% Mert) 38 Jen: 20 

2,050) Ryerso. 2% 7 2 10 5 Mar.31/ 20 Mar. 10 27, Jan. Jaa. 
1,360 ly Frocks Inc com_-....- “| 14 18°|| 12 331% -. Se oe 13% Mar. 12)| “‘ 1 won 34] 3°9 Jen: an 
300 400|Sangamo Electric Gon. -a_-* ee ee Mar 24) 75% Mar. Z|) 73% Feb. 13 4g Reb. 24 
100 260 Sentuiard Pub met oan fag _* 3 1% ee Sa e 93% 9% 7% Mar 3 1 \& N ar Vg Jan. 13) Jan. 19 
100 440} Convertible pre com. .* 1 9 7% ii 1° me =~ -|------,<---- 214 Feb. 13, 16 4Mar. 7 

< Util Shares 7% i 12 , | ee eee Mar. 11}| 121% 31) 234 Mar. 

~ 4,850 12,200 Seeediie roel Strap Co pf_30 1% 2 on %| 1-16 15°*| 13. Mar a7 in Mar 7 1% _— 34 1% Mar. 14 

"120 550)S oe 1-16 24 13 16 13 34 Sale | 1% Mar. + 1% Mar. 14 . } 16 
160 100|_ Purchase ‘Elec A. coms. .2.35 1475 1924) 13 | Ae ee Aa | Mar. 1| 51 Mar.23/ 69 Jan. 16 

Rie mesa: 0|So Colo Pow Gaecom._.* % 3 .23 66% , ; 8 Mar. 2) 5 ae 

1B0ol «3700 Southern eG&Wparta-*|| 33 I “% Sale ____- Go | 4% Mar. 2) 48 Mar. Bl “33¢ Siar: tl) 3% pan. if 

2,150 1,100|South East G 69 || 66% 8 . 60 48 ( Mar.11}) 2% M 31\ 1 Jan 2 1% Jan. 5 

800 . G&E Co 7% pref. 100 ; ie 57 | 48 be ae 3 736 Mar. 3) 1% =. 2 1% Jan or esis Tan 7 
130 58 ppt pag of aid nt er.*|| 31% Sale gael Cae Sead Ss pitawl re epee Cueto | 58% i -oo 16 
10 1 ize Stoniaes SERS Cnew Gon _* 1 4M or -aar*e--* = 57 |------ ------ Leaked iar. 3il| 38 Feb 11) $% _—- 4 
70 , mon --.------.---- a “44 P ‘ebceabs pe, uae Pe | 6% Mar. : - 28) : 
i 78, a} Te BY vet ae 7a sat $ Mar. °4) 2° Mar.4| 3 Jan: 13] 18% RPP. 3 

arenes = ate cy Ma Co.....----- aia # “= aul 1% 2 4 a EE “19. Mar. 91| 16% Feb | 2554 Mar. 3 

------ 100/Steinite Ra ny pref_...25 3%4\| 2 ae Ha ee wef 18 Feb. 10| 2! 

"160 siilsone Gantoman iol] 3% 8 "483Z sale | 171% S3lc | 3014 Mar. 28] 255¢ Ma 314 Mar.28| 44 Jan. 5 

1,000) Super cea Pages Cocem.-38 18% Sale 3% Sale | 21°” Sale 38 Mar. 4) 331% Ma 14,95 Jan. 9 
700 200 ey a Se See 15|| 21 Sale 23% 33 33% Mar. 28 88 Mar 3}| 84 a Mar 2) ll Feb. 26 
aunt 70,900| Swift national... -.- 38 Sec 33 84 Mar. 14) 88 Mar. 3 1% Jan. 10) 1534 Mar. 5 
19'300| -58.800|Switt Inter bere A-*|| 40 4535) 36 BE -aaic fd. ii} 1536 Mar. S| 8% Feb. 10) 15% Mar i 
’ Bond & Share 90 9 % 10 2 “12. “Mar. 5% Mar. 3 , ar.11| 41% Mar. 
50| Telephone naa asm 100 Sale 1% le | 12% 14 54 Mar. 3 ? Mar. 11 2% Mar. 11) Feb. 4 
250 1,4 yoy Nae yen pene . 1% 1214 Sale 2 y ve NA 4, Mar “ Mar. 24! : 5 
170 oe 9 Tt ore ae oe, was 25 11% sad + 1 134 4 ,% 2% a: i 4% Mar. 8 me by 13) 33 <n i$ 
~ 1,600 4.750 ee © Corp of Am com* 38? 3 i ea ae tae | * 1g 5a =~ 33l--5-~ "ngage il 4 Jan. 12 * Jan: 28 
" BO 1,15) neo St Store oy © peel ee a ApS hey |) ae Meet ee ie et - ly Mar. 11 +e ab. 16! \y Feb. 0 
310)12¢ ay) 1 ogee | I 11 4 5 ly Mar. 23 2 rd 4 Feb. 16) yy Jan. 2 
310 ‘ 2U Wacker Driv : --*||----- % <3 Wa V4) ee ee . lar.24;| 2% 19 
260/2u : & Carbon. 1% Ey 43 od Mies gn 4 1% Ma | 1% Feb 
90 700/ Union Carbide om.-.*||----- 4 os eo |l--ss5- 24) 2 Mar Jan. 4| 19 
) UtilInce ° 5% 1 1 bas 48 E 14 May.o5 5 ee 1 11 3% Jan 

wena 550)" nited Amer Amer pref... - % fle “4 - 24%; 1% 2 | a deathad hadteah abode P. 2% Feb. Jan. 8 

1,550 ay 1s Hees Corp of ks, Inc com_* 48 - 3 i ga TE gamines tchibesinte Soete tober oe" 20 Jan. 8 20 Mar. 5 
550 550|United Dry Docks, mon.._* 1% 2 \% 14 1’ 3 jr vress. Sees eles tern eo erat 8% Mar. 31 25 b. 25 
—7 5é Gas Corp com ere ie ae ee 31] 25. Mar. 5|| 1854 . 4\114 Feb. 

__380 Bpo|tniced Pare & preferred=---=|| 24 4% “$5°" Gala [1852 LAR Re 108% Mar. 30 3x4 Mar. 31 nit sen. 1S 

oat ar SE GP FE onn Slim as-- OT lI": 1164/1084 109 ot 08 ie Mar. 31 te See Jan. | 3° Jan. 9 

weone- 10|United Pub Reape 100, 11634||110 Sale | 5% Sale | 6, Mar. 29} 1 7 dy 3|| 2° Jan. 2 11% Feb. 19 

~o-55- 500/U S ee enone % Sale || 10/4 Sale % Sale| | Mar. 24| 2% Mar. 9/ 8 Jan. 4) * Jan. 15 
9,850 37.608 Eee cn gozecnn canoe Se *\| 8% le % Sa ‘ Sale | 2 I 31} 11 Mar. \% Mar. 21) 10 19 
a» & Teleyv com. ° % Sa 21% Sale 2 >| 9 Mar.: > Mar.18 4\% I 26| 2% Jan. 

, 460)U S Radio Products com_- 2% Sale 2 Sale| 91% Sale \% Mar. 21 : 7\| 134 Mar. 

13,610 43 .ae8 Utah Radio Pr com..... ° 8 8% 10% Sa 4 5 41% M r. 26 2% Mar 7 a 2 
1,950 2'800| Utility & Ind oe, 8, 9441 8% 9 1 1%| 114 Ma 4% Jan. 2 % Feb. 19 
3,950 12 B00 Convertible Pie Corp A-.*|| 774 2%\| 2 2% | eseese genes 7\| 22°* Feb. 19! 23 Feb. 19 
6,100) ° 19.130 Utilities Pow & slag | 1% Yy \% BG mn sce Jar. 17| 2234 Mar. 1 3 Jan. 18 4, Feb. 11 

400 , Common non-voting- a ee 4 yz 23'4) 2234 Mar. 17) 2234 Mar. 17 a7 b. 11) 1% "2 

- 1,100 Sale 25 "hy F| Docc eecereet ies 1% Feb. | 4% Jan. 

250 450] Van Sicklen Cove gees 4----; oats 2544 20 4% 3% iK 55 7-yins- 5] "13% Mar. 2 24 <b 2% 14% Jan. 6 
ee See nc A 7 6 Mar. Ss lar. iIMLé - 

ee 7 be ncn he alld aaa ol] 1% 4 || 3% Nie | 18) seae®| 15°* Rae: 24) S238 B % Jan. 25 

50 etl yiennn eer cree emosrenen : Sale || 12 le | 18 Sale | 19 } or. tl oott Mm oll ts me: 2 
o---°" 506] Vorsec Gup Go com.2--o2=2* 21” “22%s|| 2115 sa if Mar. asl 11° Mar. 2i| 38 Mor onl at3 
~ 3,900 6, 6,850 PNY Weteiteeciens ae 54 Sale 98! gale 9% Mar. 28) 11 1 1% Mar. 3 134 Mar $ 

1 See ee * i. le 10% 10% > é 3} 1% Mar. 3 = wen, 11 4 eb. . 

-2-2----- 1% Sa 144 Mar. : oe 9| 73 Jan. 
1 a larly eal eee “| 1 a See 3 te pence tees TB, Mos 10 Jan. 2 ! Jan. 14 
350 9,12 waco | oe ae Be See 2 Mar. } 9) 34 
3°00 34,100] Walgree es De, «|| 41 22 pat hes +. |-s-- 70 | 61. Mar. i 12% Mar. 23|| 24% maar. al oe Jan. 34 
50| Common. ----.-_-- red....*|| 1 6 61 Sale - 31 | 24% Ma 4 Mar. Jan. 30| 4% Jan. 21 
250 320 Convertible — ss clA_* 68 a 25 be 47 “1 Sale “4 ped 25 2% Mar. 15 2% om 6 Jan. 4 
er 75|Ward (Montgom Co com.._.* Sale 34 “4 1 2%} eenenn oo---- ‘ Mar. 28 -— 
2.380 3,075 kesha Motor a” 1 2% 4 - Ae a ie 3 Mar. 5/]| 2 4 7 dan. 1 
he 470|Wau Co com. ..... 2 3% 3 2 mes Mar. 28 4 4 Mar. Feb. 
120 EN Nt Aceabaden «dled a ae 4 a 2 : 4% Mar. Mar. 31| 49 b. 26 
460 1,2 (| Convertible prefer a oe 6 3 6 31%4| 4 om: of 3214 Mar. 14]| 10 Jan. 26| 8 Feb. i8 
90 1,65 n Con Util Inc ---98]1 408 | 8 6 | 2 ale | 10 Mar.: Mar. 29||} 3% . 18] 3% Feb 
100| Wester cr Cocom.... 5% Sale ||-- 35 10 Sale 4 Mar. 29 6} 31 3 Feb 4 Jan. 15 
t+. 670) Western Goeges class A.....* 60 25 0 5 774| 54 Mar. 28; 334 Mar. 2% Mar. 31 Jan. 4 
600 ‘ 2|\West PL & Te | | ES 5 6% 1 : 33 Sale 3 wa 31 334 Mar. 8 a 1 1% 26 
230 *"360|..7% preferred.<-----=-- *|| 3% Sag Bul 3 Bale | Bu Rane St is Mar. } Jan. 5) 13, Mar. 26 
190 6 36 Wieboidt Stores Inc.......- Py 3 4 3% 3% oa. 3 1 Mar 13 Mar 26] 10 Jan 6 1% Jan 
50 2,450 eee Senen- sl 8. Bac Sale | 2% 04 Mar. 2 ar. 1|__% Ja 
40 300 Wisconsin Benkehasce a 134 T3|| 1034 “1136 1178 guie | Mi Mar. 31 "% M 
7,800 4 vente Co Ine (Ghie) *|| 10 te Oe sale 
, n o* 
O56] 2.900 Yellow Gap, Gp tne (Gute) 10, 
2,700 


























* No par value. 2 Hx-dividend. 
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RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 












































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
SEOOOR. «.. «nxn ss. Shares 530,695 0 ee ee $392,300 $1,544,800 
Jan. 1 to March 31_________- 1,685,067 2,923,996 | Jan. 1 to March 31_________- 1,518,073 4,373,700 
AGGREGATE SALES. PHILADELPHIA ; PRICES IN MARCH. RANGE SINCE JAN. 1. 
: STOCK EXCHANGE Price — 
In Since Jan. 2 
March. | Jan. 1. BONDS 1932. March 1. | March31. | — Lowest Highest. Lowest. Highest. 
Shares. Shares. Bid. Ask.|| Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
1,000 1,000\|Adv Bag & Paper 6s_---- | ARERR SSRI, SLES RRS spe ee: 65 Mar. 14; 65 Mar. 14)| 65 Mar.14| 65 Mar. 14 
ee cans d 31,700| Amer BRiec & Gas Se......2028||..... --.--||----- -----|--.-- -.---|--.---_----..|-....- ..--..|| 7834 Feb. 6] 86 Jan. 14 
40,500 154,302|Elec & Peoples tr ctfs 48.1945); 2434 28 26% 28 26 28 2544 Mar. 23) 2734 Mar. 4/| 24 Feb. 16; 29 Feb. 6 
1,000 oe ee Tg | Ps | ee ee eee 2642 Mar. 9| 26% Mar. Q/| 24% Feb. 25) 28% Jan. 23 
2,200 8,400|Georgia Power & Lt §48.1967||_.-.. -----||----- -----|----- ----- 87  Mar.17| 90. Mar. 9); 60 eb. 1 Jan. 12 
10,000 pe ee OR, | eS ee ----- -----| 14% Mar. 24} 14% Mar. 24)| 14 Mar. 24| 14% Mar. 24 
1,000 ,000| Keystone Tel 58__.---.--- 1935|| 70 74 68 74 68 74 | 6832 Mar. 8 6844:Mar. 8|| 68! Mar. 8/70 Jan. 21 
sakuee rr cans wei nee See welooces cwacalaccads sacamelicwenn aceumetie Feb. 24:86 Feb. 240 
Maes rR eee |__| ee ee | ee ee en en hae. A ee ee 
ion 1 i es SE end cencelbeeiee Sage klognae saed«lnanncsjawaeealeguchsaes=-ulne a St. ee oe 
7,000 7,500 Lehigh Vall Trans ref 5s_1960)|_____ ~--.-- 22 28 30 32 304% Mar. 24) 30% Mar. 8/]| 23. Feb. 8} 3034 Mar. 8 
anna 2,000|Northern Penn 4s__.....1936|| 9814 -----|| 9934 -----| 9544 96%4}_--__- ---___|------ ------|| 9914 Feb. 5| 9914 Jan. 30 
ad FR 2 EER eae | Pei an ee ee eee ee ee a eo a 
2,000 2,000) Pennsylvania 5s_--__-_---- SE wise de,%. hide OE aaa: Gente a ----- -.---| 88% Mar. 4] 88% Mar. 4!/| 88% Mar. 4] 88% Mar. 4 
8,000 26,000| Penna Pow & Lt 44s__-.1981)|-.... -..-- 86% Sale | 84148 85%) 864% Mar. 1| 87% Mar. 28/| 72 Feb. 18) 87344 Mar. 8 
14,000 16,000) Peoples Pass tr ctfs 48__.1943|| 32 3934|| 3146 Sale |... _- -_.-- 2944 Mar. 30} 30. Mar. 30) 2914 Mar. 30) 35 Feb. 5 
1,000 1.000) Peoples Pass 4s T C ctf dep-_-_||/--_-- -.---||----. ----- ----. -----| 304% Mar. 15; 304% Mar. 15); 304% Mar. 15) 3044 Mar. 15 
6,200 24,500) Pniiu Klec (Pa) Ist 6 f 48.1966) 85 90 87 Sale | 90 9214| 87 Mar. 1] 92 Mar. 26)| 87 Jan. 7 Mar. 26 
8,000 23,000) ist 434s series__....--.- 1967|| 95 97 95 Sale | 97 98 95 Mar. 1| 97 Mar. 3|| 93. Feb. 10}; 97 Mar. 3 
5,000 10,200] ist & ref 48_....---.-- aovs 84 85 ae eee 91 Mar. 28} 91 Mar. 28 Feb. 16; 91. Mar. 28 
152,600 ko A 5 eee 966/|1014% Sale ||101% Sale |102 Sale |100% Mar. 1|103% Mar.14||100 Feb. 16/103 Mar. 14 
4,900 192,600| Phila Elec Pow Go Bigazzi972 100 = Sale ||1034%4 104 (104% 104%/|103% Mar. 3 4 Mar. 23||100 Jan. 2'104% Mar. 23 
sn saioecalinn cca eenvdlamaun «= aeetigium a iubeieennt teak den a: in re 
5,000 13,000| Pub Serv E} & Gas 4s w .)1971)|_.... -----|/----- -----|----- ----- 9534 Mar. 18} 9534 Mar. 18)]| 84% Jan. 13] 96% Jan. 12 
pawn 7 RE ne Nh ccc ceaiillcseen ona-onlewcec osiieslooe usa Guntwelasizes Janel. 2. ee: ae: 2 
Sige eae i Cs iiss nivectindhes oecnalvemes s-cocledusha «casinllsatane naued a ae ee ee 
a sites ecsmia 5 ee SOND Qe Th nn ceaditlanaen secocleecer avawalepuncsc macecblekesns beeen. | fe 2 a ee oe 
4,000 47 ,000| Safe Harbor W Pow 4%8_1979)|/_.. 2 --.--/}/____- _-____|_L_e L LL e 91 Mar.29} 91 Mar.29|| 90 Feb. 1) 91% Jan. 12 
7.000 7.000|Strawbridge & Clothier 5s ’48|/..--. --- St 2: Ey Sa: 73 Mar.10) 75 Mar. 8/| 73 Mar.10) 75 Mar 
1,400 ee eS ee eee eee ee ae ae 77 Mar. 28!) 83% Mar. 4/| 71 Feb. 8 91 Jan. Q 
1,000 © CT Ge I ne dana coueetennne aca —= ----. .-.--| 85 Mar. 18} 85 Mar.181] 8h Mar.18} 85 Mar. 18 
2,000 6,000] York Rys Ist 58_.......-- | 90 3 eee 86 89 86 Mar. 7} 86 Mar. 7]; 86 Mar. 7| 90 Jan. 5 
{ hares Shares STOCKS Par 
3,000 6,800| American Stores... _.._-.--*||..--- ----- 35% Sale | 34 341%4| 34144 Mar. 29} 36% Mar. 20|} 33% Jan. 5) 36% Feb. 20 
1,100 3,700|Benkers Securities pref- -_--_- 9% Sale 9 9% 9 10 9% Mar 10 Mar.1 9% Jan. 2) 10% Jan. 1 
1 000 4,125|Bell Teli Co of Pa pref__..100|/106 108 111% Sale |110% Sale |109%4 Mar. 26/113 Mar.14,/106 Jan. 4/113 Mar. 14 
eae pr Ci 5 6 5 Oe6t Ee ee ee 6 Feb. 25) 6 _ Feb. 25 
4,300 11,810|8udd (E G) Mfg Co..__-.--.-- ® 1% 2 2% Sale 1% Sale 144 Mar. 30| 24 Mar. 1% Mar. 30} 2% Jan. 14 
70 RO OS Pee ES | ee 12 10 13 10 +=Sale 934 Mar. 8| 10% Mar. 17 an. 9/15 Jan. l 
1,400 4,300|8udd Wheel Co.._....-----. 2% 3 3% 54) 2 234| 234 Mar. 22 4 Mar. 3 2% Jan. 6) 4% Jan. 14 
370 690/Campbria Iron____._.-..--- > ee 39 35% 38 35% 38 36 Mar. 5| 36% Mar. 10}| 3 Jan. 20} 38 Feb. 18 
1,200 3,200|\Camden Fire Insurance---.. 114% 15%/| 13% 14%4| 12% Sale | 1344 Mar. 16) 1334 Mar. 3// 12 Jan. 30) 14% Jan. 9 
300 1,200|Central Airport__...-.----- 2% 1% 1% 2%] 1% Mar. 5) 2 Mar. 8 Jan. 2 Jan. & 
amueeete 125|Conso! Traction of N J..-100|| 18 35 22 26 22 Rh ee a ae eee Feb. 3] 22 Feb. 3 
1,465 3,263] Klectric Storage Battery..106)| 26% Sale 30 31 24 25 24% Mar. 29} 33% Mar. 5|| 24% Mar. 29} 33% Mar. 5 
5,025 11,625) "ire Association. -....----10 7% 8 7% Sale 6% Sale 634 Mar. 5| 734 Mar. 1 634 Mar. 5| 9% Jan. 13 
12 TE SS EE ERE! SO Gra a, eee ep % Mar. 5 4 Mar. 5 4% Feb. 8 4g Mar. 5 
40 390|Horn & Hardart (Phila)com.*|/105 115 /||112% Sale |107% 112%4|108% Mar. 26)112% Mar. 1/|105 Jan. 25/120 Jan. 9 
900 5,200) Horm & Hardart (N Y) com__*|| 2646 2754|| 2534 Sale | 25. Sale | 25. Mar. 31| 2734 Mar. 8/]| 2034 Feb. 11) 30 Jan. 8 
10 7 SS Se aaa | aa Se ae 100 90 Sale | 90 Mar.31| 90 Mar.31/} 90 Mar.31/100 Jan. 11 
4,400 13,700|!msurance Co of N A___-.-- 10); 28 30 3334 3534) 35% 37 26 Mar.28) 40 Mar. 8 Mar. 28} 40 Mar. 8 
14,900 373,000|t-ehigh Coal & Navigation.._|| 10% Sale || 1034 Sale 1 Sale | 10 Mar. 16) 115 Mar. 7|| 9% Feb. 10] 14% Jan. 22 
275 890|Lehigh Valley.........-.---- 10% 11 3% 14%] 10 Sale | 10 Mar.30} 11 Mar. 22)|/ 10 Mar. 30) 17% Jan. 14 
600 1,700| Mitten Bank Sec Corp------- % 2 i 1 Sale 1 Mar.31l} 114 Mar. 17 an. 6] 2% Jan. 14 
1,800 4,300] Preferred... .....-..---- 2% 3 2% 3 1% Sale | 1% Mar. 18) 2% Mar. 7|| 1% Mar.18| 3 Jan. 30 
, ween 30|Penn Cent L & P cum pref__*||_____ “| Dias Oe ae (Eine apictNiass Wiha aotets Le 82 feb. 161 68 Jan. 5 
16,000 71,400|Pennroad Corp_-.-.-.------- 2% Sale 3 Sale 2\% Sale 2\% Mar. 18] 3% Mar. 22}| 2 Jan. 2| 3% Jan. 2% 
23,300 90,600] Pennsylvania RR_.....-..5@|| 1814 Sale || 185 Sale | 15% Sale | 15% Mar. 31] 19% Mar. 3}| 15% Mar. 31| 22% Jan. 26 
300 700/Penna Salt Manufacturing--|| 244 36 || 30 53 | 25% 45 | 35  Mar.18) 35 Mar. 18|/ 35 Jan. 9) 36 Jan. 15 
67 167|Phita Dairy Prod pret_....25|| 65 74 65 70 67 75 69% Mar.10| 72 Mar.10!} 65 Jan. 30) 74 Jan. 9 
960 2,580] Phila Elec of Pa $5 pref____. "|| 9044 92 || 941% 94%%| 9634 Sale | 9434 Mar. 2] 98% Mar. 12|| 911% Feb. 10] 9814 Mar. 12 
2,600 7,900|Phite Elec Pow pref. 2*|| 28% 30 297% Sale | 2834 Sale | 2834 Mar. 28} 30% Mar. 9j| 28% Jan. 28] 303 44 Mar. 9 
16 16)Phila Germ & Norrist’nRR 50)|---.. .._--}|/__.._ ____- _..-. -.---|1081% Mar. 16/1084 Mar. 16)/108% Mar. 16|10844 Mar. 16 
358 388|¥bita losulated Wire.__-_- 28 33 26 30 25 30 Mar. 28} 26 Mar. 23 Mar. 28] 28__ Jan. 19 
1,300 2,900|Phiia Rapid Transit. __.-_- 50|| 3% Sale 414 Sale 381% 4%| 33 Mar.23| 45 Mar.19]| 3% Jan. 2] 6% Jan. 21 
1,760 5,800) 7% preferred._.-._-.....5®|| 13. Sale || 14% Sale | 95% Sale | 834 Mar. 29) 1554 Mar. 11|| 834 Mar. 29) 18 Jan. 15 
909 5,809| Phila ry Reading Coal & Iron. 3% 3% 4% Sale 3% 3% Mar. 28} 45 Mar. 7/| 3 Jan. 5] 5% Feb. 20 
1,450 3,865| Philadelphia Traction. ._. 50|| 24% Sale 26%4 Sale | 23 26 24% Mar. 26] 275 Mar. 9/| 24 Jan. 4 28 34 Jan. 20 
250 250|Phila Traction ctf of deposit_||____. _____ 25% Gale |....- « _.--| 25. Mar. 17| 26% Mar. lj} 25. Mar. 17| 26% Mar. 1 
305 1,089|Kuitroad Shares Corp-.---.-- 1 Sale 1% Sale 1 Sale % Mar. 22} 1% Mar. 1 % Mar. 22} 5% Jan. 
90 SiO Meeting BR... .- ces ccce 30 Oe. cee es 22% Sale | 22% Mar. 31| 3234 Mar. 5]| 22% Mar. 31) 35 Feb. 16 
5 5|)Reading RR Ist pref_____-_--_||_- SEED. eae | ethene pebetas da _____ _..--| 243g Mar. 14] 2434 Mar. 14|| 24% Mar. 14] 2434 Mar. 14 
"193 Bbd|wcote Pater no 22a*l] 383g s8xsl| 46 4355| 39 38° '39° 7 Mars39|"451¢ Mar. id|| 9634 Jan. 4] 4282 Mar. 1 
tt Parer ecnene- 4234| 37 39 7 Mar. 4 Mar. an. ar. 
20 20|Scott Paper series A____--___||___.. __ es bull ex ___-. -----| 98 Mar. 30} 98% Mar. 30/]] 98 Mar. 30) 98% Mar. 30 
30 2, Se Ee scence cad Naunas <seuun con susawicancks seaae 86 Mar. 23) 86 Mar. 23/} 86 Mar. 23) 86 Mar. 23 
62 132 7% NSE A OEE RES, | eee Pee 99 Sale | 98 100 99 Mar. 11101 Mar.10)} 91 Jan. 7|101 Mar. 10 
1,630 2,852|Seaboard Utilities Corp. ___. 1% Sale 1% Sale % Sale % Mar.31| 1% Mar. 1 % Mar. 31} 1% Jan. 15 
ecu 800|Sentry Sufety Control. ___.. 2 ~ Sh Rites at Sep LAD abe EC SRS eek ES % Jan. 25 ¥% Jan. 
2,700 3,500/Shreve E! Dorado Pipe L.__25 2 3 2 Sale 7% Sale % Mar.31; 2 Mar. 1 % Mar. 31} 3% Jan. 
28 133|Tacony-Palmyra Bridge.. *|| 32 35 35 40 38% 40 36% Mar. 5} 40 Mar 17/|} 32% Jan. 11) 40 Mar. 17 
onal 132) peepee commer menmeeeell.-.« «anil... och nce we ccculaccace neceseh diawe dueeee wan. 41:7 Jam, 
800 2,000|Tono-Beimont Devel____._. 1}; 1-16 ¥%ll 1-16 | 1-16 \%| 1-16 Mar. 24) 1-16 Mar. 24/| 1-16 Jan. 6 5% Feb. 19 
800 1,700| Tonopah Mining... ......-.. 1 % \y 3 4% 3%| 5-16 Mar. 22 % Mar. 16)| 5-16 Mar. 22 Jan 
2,900 11,800|Untoo Traction.____....-. $0}! 15% Sale || 16% Sale | 15 Sale | 15 Mar.28)/ 17 Mar. 7|| 14% Jan. 5) 17% Jan. 29 
eae Fe oo0!. Gavetionses of Gepecie......}| 1450 Bere ll. Nk ccmecleeccnn eeacdeloadece aeccosll 1408 Gam. 6. 10% Pee. is 
61,700 203,800|United Gas Impt com new_.*|| 18% Sale 19% Sale | 18 Sale 8 Mar. 31| 215% Mar. 7|| 17% Jan. 5] 215% Mar. 7 
600 7 Preferred new__..________ *|| 85 88 92% Mar 94 Mar. 10)) 89% Jan. 26) 94 Mar. 10 
200 932|U S Dairy Prod class A___._ *'| 60 61 59 60 59 60 59 Mar.18| 59 Mar. 18}| 59 eb. 20} 60 Jan. 4 
wipaleee 1,600] Common clase B_.........*|| 5 7 5 5 EE SIS CEES, 2 ee CO RO 
siskuilend SO COGN BOR onsucaclocden séneclicoccns coccclocenc esquelneccce pewacalinnsed ouscaat i. aan 62) a, oe 
idwmnian 200| Victory Park Land Impt.....|/...-.. --...|/| 4% 5 Si 4 jl liusend pendablacavan bencool ee.) a oer. 2 
600 2,200|Warner Company... -_-.... *| 5 Sale 5 6 4% 5%) 4% Mar.29| 534 Mar. 8|| 4% Jan. 29) 5% Mar 
ok ae 90|W tersev & SeashoreRR 0/| 43 56 45 48%| 45 = ees See lle Ue ee Oe 




















* Nopar value. «Ex-dividend 



































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 





















































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 

























































































Stock Sales. 1932. 1931. | Bond Sales. 1932. 1931. 
RR ape. Sener Shares 553,604 GS ea eer $268,550 $184,000 
Jan. 1 to March 31........<. 1,811,444 2,301,513 | Jan. 1 to March 31___--_----- 587,450 732,400 
AGGREGATE SALES. BOSTON PRICES IN MARCH. ! RANGE SINCE JAN. 1. 
- STOCK EXCHANGE E™. | 
In ince an. | 
March. | Jan. 1. BONDS 1932. || March 1. | afarch31. | Lowest. Highest. || Lowest Highest. 
$ $ Bid. Ask.|| Bid. Ask .| Bid. Ask.| Sale Prices Sala Prices || Sale Prices. Sala Prices. 
9,000 56,000) Amoskeag Mfg Co 6s8....- 1948); 50 65 61 65 58 Sale | 58 Mar. 26} 65% Mar. 5} | 51 Jan. 5) 65% Mar. 5 
eristy 12,000|Brown Co 5a_.........1946|| 5444 55%%)|| 27 30 27 R Je ctw. Swandalwedu= soncwofl Cn - Mn a. oa. © 
tirennne 5,000|Canad’n Inti Paper Co 68.1949)|____- .__--|| 4634 ___-__| 53 | 2 ae Pee ae 2 oe. ee ae 
18,000 19,000/Chic Jct Ry & U 8 Yde 48. 1940)|_____ 90 81 84 Saar 83 Mar. 26} 85 Mar 3 83 Mar. 26) 85 Mar. 3 
7,000 2B CN Be ccaddawecusauncsss 940); 90 95 91 Sale | 92% Sale | 91 Mar. 1| 94% Mar at 90 Feb. 8! 95 Jan. 14 
9,000 69,000) East Mass StRR serA 48 1948|| 1734 24 25% Sale | 28 Sale | 25% Mar. 1| 31% Mar 9) 17% Jan. 5) 31% Mar. 9 
31,000 61,000} Sertes B Se_.......-._. $068] 21 -.... Seana 2914 Sale | 2914 Mar. 22] 31% Mar. 5|| 20° Jan. 5| 31% Mar. 5 
3,000 6,700} Series D 68_......... sn Ee. acece ED Neti , Sarees 33° Mar. 24] 33% Mar. 26|| 23 Feb. 8] 33% Mar. 26 
3,700 Pei 2 eee Ee a en acdea eee’ Gown 33. Mar. 15} 33% Mar. 24!| 33. Mar. 15} 33% Mar. 24 
4,000 5,000|Hood Rubber 7s__...._ _- 1396|| 48% -.--- eae 53 58 53 Mar. 18} 534% Mar. 29]| 49% Jan. 4| 53% Mar. 29 
pap Nettie Se mctllwowks cincs|ecoce cooce|ocrcen ensweplsgeeer uusocst] OO. ek © e-em. § 
1,000 Mo oe Se ee Eee | Pee eee 91144 Mar. 7| 91% Mar. 7/| 914% Mar. 7} 9144 Mar. 7 
ae aad 2,000| Kan City Mem & Birm 40.1934||..... -..--||___._ 80 |___.. .----|__---. ------|_----. ------|| 70 Feb. 26] 70 Feb. 2d 
ERSTE ,000| Income 5s. __.----.--_- RES. . es nn NGL. hears Sees = gman oof 60 Feb. 18) 60 Feb. 18 
33 ,000 33,G0u mee Elppe Mridse Mint 6348 S71... .--.-Ij..-.. ..---j..... ..--- 22 Mar.15| 24 Mar. 19}} 22 Mar.15| 24 =Mar.19 
11,000 68 ,000| New Engl Tel & Tel 5a__.1932||100}4 Sale ||1001%4 Sale {100% _-_-_-- 100% Mar. 3)100% Mar. 23)| 993% Jan. 13)100% Jan. 2 
4,000 4,000|Nor Am Lt & Pr A 5 }4s-___1956||----- -----||---__ -----]_--__ _---- 4814 Mar. 29] 48% Mar. 29}| 48% Mar. 29) 48% Mar. 29 
3,000 3 fr .. Gees ee a a te eee 48% Mar. 29] 4814 Mar. 29); 484 Mar. 29} 4844 Mar. 29 
apne 4,000/P C Pocahontas deb 78___1935|| 80 85 80 100 81 9036). oa an, Seinecaicon oS aaaus ot ae eee a a aes 
og 1,000|Sevilla-Biltmore 7}4s....1937|| 9934 -----||/_____ ____-|_____ -_-___|___- ee Lee} ae | 99 Jan. 19} 99 Jan. 19 
Shares Shares STOCKS par. | | 
327 1,253|Boston & Albany........100/}117%% Sale {124 130 |115 Sale {115 Mar.28/125 Mar 3 108% Jan. 5/130 Jan. 14 
1,483 6,042) Boston Elevated.._._____ 1 76 Sale | 7334 Sale | 72% 7234) 72% Mar.18! 75 Mar. 9] 72 eb. 25) 76% Jan. 2 
bar ange ee  . lomama comecloneece comustlawewne meccectt ae oa Ba dam. is 
me Tee 130| Common stamped-. _...... {Sb co MS SE cee seer 10 Jan. 5) 12 Jan. 21 
GPE ak 10} _Giase' G Sat peeterred....160)|...-. --...|-.... -...-| 10 21 |_..... .-....|...--.------}| 35 Jan. 16] 35 Jan. 16 
1,096 1,907| Bost & Maine prior pf stpd 100)| 46 ----- 45 50 394 Sale | 35 Mar. 2} 49 Mar. 4!/| 35 Mar. 2) 62 Jan. 15 
273 99 Ser A Ist pref stamped_._1i 12 16 13 Sale | 10 12%} 11 Mar. 28) 15% Mar. 12)) 11 Mar. 28) 26 Jan. 15 
100 169| Ser B let pref stamped_._106|| 15 58 18 23 15 30 13. Mar. 1) 19% Mar. 11|} 12% Feb. 26) 24 Jan. 7 
Sic sreee 10| Ser C Ist pref stamped __100)| - ---- ita ee 10 , ; 2 Se Oe Ree ee Fa UU 
10 116| Ser D Ist pref stam melOEllococs cance 24 55 10 45 24 Mar. 14| 24 Mar. 14|/| 24 Mar.14) 50 Jan. 5 
atin Bed 194| Boston & Providence.....100)|----- 157 {135 140 |132%140 ([______ -____-|_____. -_----||130 Jam. 19/135 Feb. 24 
122 219|/Chic Jct Ry & US Y¥ pref...-||--.-- _ Oh Ree ae 87 92 8914 Mar. 4| 92 Mar. 18]| 85 Feb. 13) 92 Mar 18 
100 100} Common 3/15% / BILE 3/153 Mar. 3 
12 641| East Mase St Ry Co 7, 9 1 Jan. 21 
175 395| First 30 5 6 Jan. 22 
eg Be 2 Preferred B 3 Feb. 8 
325 53 Adiustmen 1% Jan. 13 
4,253 14,2008|INYNH &H 5| 30% Jan. 15 
Pe Mik 3. 2 Preferred F 5| 75 Jan. 19 
27 87|Norwich & Worcester pf.100||100 -.-.-- ae 99 _..-.| 98 Mar. 16) 98 Mar. 16]| 98 Mar.16/100 Feb. 1 
110 222|Old Colony... __.._.____. 100|| 86 89 91% 100 95 Sale | 91% Mar. 3} 95 Mar. 7|| 87 Jan. 6/100 Jan. 12 
9,822 19.829| Pennsylvania inanacursecial 60|| 18% Sale | 18% Sale | 15% Sale | 15% Mar. 31! 19% Mar. 3}| 15% Mar. 31} 23% Jan. 22 
pe MISCELLANEOUS— 
1,715 2,371| American Founders Corp___- 1% Sale 1 1% 3% % 54 Mar. 28; 1 Mar. 2 54 Mar. 28} 3_ Feb. 4 
810 ¥ Amer & Continental Corp._.|| 75c Sale 5% Sale 2% 2% Mar. 30} 6% Mar. 1 1% Jan. 2) 6% Feb. 29 
2 150| Amer Pneumatic Service. .25|| 65c 1 . oe: “™ F 34 Mar. 10 3 Mar. 10 Feb. 4) 1 Feb. 3 
345 1,455) Preferred__.__.__ ee Sl 50 2 ae 2% Sale 1% 2 Mar.10}) 2% Mar. 1 1% Jan. 5| 3 Jan. 14 
eifetrae 5| First preferred.._.......50|| 15 22 13 15 11 140 ho cwesd cwomasdiselels ob vec ne a ee. 2 
Sewer ee. peenelacece coreelancncs on Seelabene tb aeseuk 2% Feb. 16) 2 Feb. 16 
24,821 89,718 Amer Telep & Teleg__..__ 100} 116% Sale {125% Sale 109% Sale |110 Mar.28135 Mar. 3|/107% Jan. 5/137 Feb. 19 
445 2,005) A: a Mfg Co__........ * 3 37 3% aS 3% 3%) 3% Mar.24, 4% Mar. 14 3% Jan 5| 4% Feb. 3 
360 1,119) Bigelow-Sanford Carpet... *|| 17% Sale | 17 Sale | 13 15 15 Mar.21| 20 Mar. 7|| 14 Jan. 5) 22 Feb. 19 
18 43\ Preferred......... sSalaee 52 64 RS wae o<: Saas 70 Mar.16| 70 Mar. 16)| 65 Feb. 11) 70_ Jan. 16 
270 1,195| Boston Personal Prop Trust_. 8% _ 9%) 10 12%| 10 Sale | 10 Mar.26} 12 Mar. 3/| 8 Jan. 4| 12% Feb. 13 
228 1,177|Brown & Co pref. ___._._.._- 9 Sale PS i Aa 5 | 5 Mar.29| 8 Mar.12!| 5 Mar.29| 9% Jan. 27 
ieewee 50|Brown & Durrel Co common. Bee Genes BOE sowcel 196 - 200-0222 5 sccsteldbaeds wavess 1% Feb. 25) 1% Feb. 25 
20 750|Continental Securities Coro 2% Sale 1 3 4% 2% 1+ Mar.24; 3 + =Mar.12} 1 £=Mar.24 3_ Feb. 2 
1,230 2,725|\Crown Cork Internat Corp_. 1% 1%, 1% Sale 1% 2 | 1% Mar. 1} 1% Mar.10)| 1% Jan. 7, 1% Feb. 1 
me =: 730) East Boston Land...._____ 1 1%) 1 2 b? Ses hare. ee ese oe OR 
976 3,842|Eastern Gas & Fuel Assn com|| 7% ----- 7%  8%| 7 8%| 7 Mar. 28} 9% Mar. 2|| 7 Mar.28]/ 10 Feb. 11 
324 1,465) 439% preferred_.._.__- 64 68 6044 Sale | 60% Sale | 60 Mar. 28| 6314 Mar. 18// 58 Jan. 8| 64 Jan. 4 
891 3,419} 6% preferred_______.__ 100|| 6034 Sale | 60 Sale | 5744 Sale | 57% Mar. 30} 62° Mar. 7/| 57% Mar. 30) 70 Jan. 28 
1,245 6,891| Eastern SS Lines, Inc new__. 7 Sale 8 Sale | 7% Sale 7% Mar. 23} 8% Mar. 5]/| 7 Jan. 2} 9 Jan. 14 
225 836; Pre@erred.....cccccccco+s *|| 31 et teen the~ = 35 39 35 Mar. 23} 35 Mar 23) 34 Jan. 15) 36% Jan. 20 
10 175|_ First preferred_._______ 100|| 82 85 80 95 85% Sale | 85% Mar. 31} 854% Mar.31|| 82 Jan. 4] 854% Jan. 4 
une 255 momy Grocery Stores._.*|| 1534 164) 1544 1634) 16 ie: |. nocas-chvcseee ae ------|| 15 Feb. 16 16% Jan. 15 
2,895 6 ,266|/Edison Elec Illumination.100||190 Sale {1902 Sale |173 Sale |171!4 Mar. 29\205 Mar. 2\|171!4 Mar. 29\205 Mar. 2 
3,810 9,132|Employers’ Group Assoc T C. 8 Sale 7% 76! 8 9%} 7% Mar. 2} 9% Mar. 9} 7% Jan. 15) 9% Mar. 9 
| 
1,415 4,355|General Capital Corp... -_-_- 18 Sale | 17% 18%) 15 17 11% Mar. 23} 20% Mar. 5] 1144 Mar. 23) 20% Mar. 5 
56 116|Georgian, Inc (The) A pref_. 7% 8 6% 8 4 6 514% Mar.19}| 7 Mar. 4)| 5% Mar.19} 8% Feb. 13 
225 583/Gilchrist Corp__..........-- 4% 5 3% 4 3% 3% 3% Mar. 26) 4 Mar. 19 34 Mar 26| 5% Jan. 8 
11,631 24,275| Gillette Safety Razor Co___.*|| 12 Sale | 20% Sale | 18% Sale | 1814 Mar. 28] 24% Mar 3| 10% Jan. 5) 24% Mar. 3 
100 235) Greenfield Tap & Die__...-- 25 : pan OD ‘sedcelsencs 3 2 Mar.17; 2 Mar.17|; 2 Jan. 12! 2% Jan. 14 
70 299) Hathaway Bakeries class B__||----- i Sees a 4 4 Mar. 23) 434 Mar. 9/| 4 Feb. 8| 6 Jan. 7 
125 Sa ee ie deledeme SESrCleneses cooce 72 Mar. 11) 81 Mar 11) 72 Mar. 11} 81 Mar. 11 
as Hygrade-Syivania Lamp— 
207 1.181) “Geen ante ee waoce 21 Sale | 18 Sale | 18 Mar.31] 24 Mar. 3|| 18 Feb. 1] 24% Jan. 4 
30 Re ean siepieeitetge: Seed Beigel 65 68 | 70 Mar.21| 72 Mar. 7|| 70 Mar.21| 75% Jan. 5 
! (internat Button Hole Sew- 
50 150} img Machine Co.____. _.-4@|| 9 11 9 10 9 Sale 9 Mar.31} 9 Mar.3i1/} 9 Jan. 2} 9 Jan. 2 
350 4,260) Jenkins Television Corpcom.|| 1% 1 60c 90c; 60c 80c} 60c Mar. 4) 80c Mar 4| 44 Feb. 3| 1% Jan. 7 
15 136|Libby McNeil Libby.......10 3 3 +6) 4\4| 3 4 | 334 Mar.16| 3% Mar. 16 3% Feb. 3) 3% Feb. 3 
90 , {36|\Loew's Theatres.......... 25|| 8 8 8% Sale| 8 84) 8 Mar. 3} 8% Mar 1| 77% Feb. 24| 8% Mar. 1 
8,367 23.489|Mass Util Associates v t c_... 2 Sale 2% Sale 2%  2%| 2% Mar.18| 2% Mar 9| 1% Jan. 5| 2% Jan. 13 
335 592|Mergenthaler Linotype. ._100)|- -- -- 53 42 Sale | 39% Sale | 39% Mar. 23} 43° Mar. 16|| 39% Mar. 23] 53° Jan. 15 
ii daha UPN MD Ecccesstscsnsadl|sccas esese|ives= s220-|eeecs -oeee[nccees ceneesleescas cascesl OS Oa O56 cam. © 
® No par value. a Assessment paid. zEx-dividend. 








BOSTON STOCK EXCHANGE 
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AGGREGATE SALES. BOSTON PRICES IN MARCH. RANGE SINCE JAN. 1. 
in meace STOCK EXCHANGE ro J 
‘an. 
March. | Jan. 1. STOCKS 1932. March 1. | March31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Bid.  Ask.||Bid. Ask.|Bid. Ask. Sale Prices. Sale Sale Prices. 

22 368|National Leather. ........ 10|| 25c 50c 26c 50c} 30c 50c| 26c Mar. 14} 30c Mar. 23 5c Jan. 18 one Feb. 19 
1,053 2,048|Net Service Co com she tr ctfs||_ - - - - 1 60c Sale % %| 50c Mar. % Mar. 1 % Jan. ar Jan. 6 

160 340] New Engl Equity Corp. -_.._.- 15 16%)| 16 174} 15 17 15 Mar. 9} 17% Mar. 5] 15 Jan. 18 Jan. 18 

New England Public Service! 

506 922 ee 5% Sale 4 5¥%| 3 Sale 2 Mar.29| 5% Mar. 3|]| 2 Mar. 29 Jan. 14 

80 80] Prior preferred...........-.||----- -----||----- <--+--|:7>--- +---- 18% Mar. 15} 21% Mar. 10)} 1834 Mar. 15 21 3% Mar. 10 
3,036 7,711|New England Tel & Tel_..100||107 Sale ||108 Sale {101 Sale 8 ar. 28/114 Mar. 9j/ 98 ar. 28/116 Jan. 13 
3,622 5,529) Pacific Mille............. 100|| 8 8 9% Sale 7% 8 8 Mar. 29} 10% Mar. 11|| 7% Jan. 6} 11 Jan. 20 

Pee ive 20|Public Utility Holding com-. % Sale || 50c 75e} 25¢ 150) «6-24 peecns|sedaes scnusult O66, 2a 1s, Gee. eee 
pe ee 250)  WOSGREER. «.o dtccdvedehocctlleddad <cncnllodane secen|-cese conce|oesens bcwoealucdase geocoss &% Jan. 2 % Jan. is 

235 «1, 260|msace Bureon sens boew.2a0||"~ 933 Bala||" "83g Bale |""83z ~793g| Bx, Mar. 1] 'Ss¢ Mar. 17|| 18x Pep. 6] 934 Jans 2 

> Reece Button Hole Mach..10 ale 8 ¢ Mar 4 Mar. e an 

220 450|Reece Folding Mach....._- 10 65] al aie if 1%; 1 Sale 1 Mar.17} 1% Mar.17|| 1 Jan. 26) 1% Jan. 20 
2,604 9,584| Shawmut Assn T C__.__._--. 6% Sale 7% 8 6% Sale Mar. 28} 7% Mar. 3|]| 6 Mar. 28) 7% Mar. 3 
4,477 12,107|Stone & Webster Inc cap stk_|| 10% Sale 12 Sale | 10% Sale | 105 Mar. 31] 15144 Mar.10|| 9% Jan. 6) 15% Mar. 10 

,487 8,789| Swift & Co........-...--- 25|| 18% Sale || 18% Sale | 17 Sale | 1 Mar. 26} 19 Mar. 2|| 17 Mar. 26/19 Mar. 2 

545 5,491/ Torrington Co ......---.--. *|| 31 Sale 304% Sale | 31 32 30 Mar. 1} 31% Mar.10|| 30 Jan 4| 32 Jan. 8 

600 900) Tower Mfg.._.. tes Se §|| 20c 5e || 16 25 5 235 15c Mar. 23} 20c Mar. 2|| 15c Mar. 23| 20c Feb. 19 

110 875| Union Twist Drill_.........- 12 13 11 13 10% 14 11 Mar. 3] 11% Mar.15|| 10 Jan. 5/13 Jan. 18 

100 100/ United Carr Fastener Corp --||----- -----||----- +-=--|----+ ----- 3. Mar.14/ 3 4=Mar.14!| 3 4=Mar.14; 3 Mar. 14 
3,581 10,181'United Founders Corp com-_. 1% Sale 2 Sale 1% Sale 14% Mar.31| 2% Mar. 3 1% Mar. 31} 2% Jan. 9 
7,118 23,909 United Shoe Mach Corp...25| 34 34%] 38% Sale | 37% Sale 3714 Mar. 28} 4034 Mar.11,} 33% Jan. 4/ 4034 Mar. 11 

746 2,138| Preferred. ......-......- 25 See cshue 31 31 31 31%| 31 Mar. 3) 31% Mar.18]| 31 Jan. 4] 3734 Jan. 27 

240 480/U S Elec Power Corp...... 1% 1% Se 1 1%' 1 =Mar.30} 1% Mar. 8 1 Mar. 30' 1% Jan. 15 

Utility Equities Goce “$0 

276 476 div Priority stk allot ctfs../| 40 --.-.-- ee fh. eee 4614 Mar. 28} 47144 Mar. 28|} 40 Jan. 9] 474% Mar. 28 
hiean a 50 FN eee Gast a TPE ERNE Ntemen aavumlones de Gute knees. oie mes 2% Jan. 19} 2% Jan. 19 

200 200| Venezuela Holding Corp_--_--);|----- -----]|----- ----- lseses csenn Mar. 23 Y% Mar. 23 \% Mar. 23 \% Mar 
451 2,628|Waldorf fiystem Inc.......*|| 18% 19%|| 16% 17%) 13% 14 15% Mar. 9) 17% Mar. 19)} 14% Jan. 6 17% Feb. 19 
ee ih 10|Waltham Watch class B....*|| 5 Sale 5 10 5 1D beccane enmewclococsd snchse Eee 2 a. ee 
~ielaaia 414| Preferred_.............100||/..... 164|/----- 12%); 10 WRB icesnwaiasencaleccucknueeenl ae a. Ge ae oe 
50 50} Prior preferred _-------- SOO 6346 atone eS ee 25 Mar 25 Mar. 1ji 25 Mar. 1} 25 Mar. 1 
2,469 7,895|Warren Bros---.........----. 4% Sale 5% 6%! 3% 4%) 3% Mar.26} 6% Mar. 5|| 3% Jan. 5) 7 Feb. 19 
previ ieee et a a eo ee teen eledcan asavelincwee mhiinnleogssen, meee tab ae cat a a 
676 2,789| Westfield Mfg Co can stock 18 20 14% Sale | 13 Sale | 13 Mar.31) 15 Mar. 1 3 Mar. 31| 18% Jan. 9 

MINING— 

158 951|Calumet & Hecla ......... 25|| 27 3%|| 2% 2% 1% 2 2% Mar. 5| 3% Mar. 7/| 2%Jan. 5| 3% Jan. 11 
1,250 6,205|\Copper Range Co _........ 25 1 Sale 2% Sale 1% Sale 1% Mar.31} 2% Mar. 7 1% Jan. 2| 3 Jan. 21 
4,730 9,050\East Butte Copper Mining 10|/__... -.---)|----- ----- 12c Sale | 12c Mar.18} 14c Mar.31!|} 10c Feb. 23) 14c Mar. 31 

sian 50|/Hancock Consol Mining Co-.||-_.-.-- sa ied BOC BD Nace nda ee ceclowncen. etesene Ee ee 2 ee. es 
50 110|Island Creek Coal..__. otaakit 24 16 14% 16%] 12 Sale | 12 Mar.31} 12 Mar.31|} 12 Mar.31} 15 Jan. 13 
ovens 1 Cevideintincabeneslt Oa... Se 85% 90 Dee eA ll ae a BR aR he 

140 450|Isle Royal Copper.-.......- 25 1% 1% 1% 2 1 1%| 1% Mar. 5| 1% Mar. 9 1% Jan. 12} 2% Jan. 25 

100 3 Salle Copper..........- 25|| 40c 65c || 40c 65c | 30c 35c Mar. 8] 35c Mar. 8]| 35c Feb. 18} 40c Jan. 27 

393 4,068|Mohawk.................- 25}; 11% Sale 164 Sale | 16 Sale | 15% Mar.31} 17% Mar. 4/|/ 11% Jan. 2/ 183 Feb. 19 

150 5 ptotedias Mines TESS” 5 % _ 1%!}/11-16 Sale 3% 1 {11-16 Mar. 1 34 Mar. 29)|11-16 Feb. 8) 1 Jan. 16 
3,675 16,620|North Butte............ 2.50}| 40c Sale || 35c 45c | 33c Sale | 30c Mar. 29} 45c Mar. 3 Mar. 29} 60c Jan. 9 
A 200 |Ojibway Miniag Go eS ee 6p lee | | eee GO bin nccu uandenntonnnaesnen Feb. 9 Feb. 9 

100 3 sg as eee 1% % 61%! 50c 1 Baer. iz] 2k eee a7 Feb. 20} 1% Jan. 11 

25 1,170|Pond Cr Saian \oiaadualll 6 7 7 8 7 8 6% Mar.15| 8 Mar. 24 6 Feb. 16} 8% Jan. 14 
4,978 NN i iinidinnmanumiccine die 2% Sale 1% 2 1% 2 14 Mar.21; 2 Mar. 4/} 13 Jan. 20} 2% Jan. 8 
accent 65|St Mary’s Mineral Land ...25 gt SER ER GCs SIC RR cerns Ceara, Se. 8 oes 1% Jan. 6) 1%Jan. 2 
Jaceie 30/Shannon...............--1@|| 5c  25c 5 25 5 SE .. tivcenee chibtcalnies wie awe 5c Feb. 17} 5c Feb. 17 
2,080 3,130|Utah Apex Mining-........ 5}; 50c 75c \% Sale ¥ 55c % Mar. 1 ¥% Mar. 1|| 50c Jan. 4] 60c Feb. 13 
8,100 25,018/Utah Metal & Tunnel_ --1}| 30e 35c || 40c Sale | 35c Sale | 35c Mar. 23) 4lc Mar. 16/] 25c Jan. 15) 45c Feb. 16 






































* No par value. 


z Ex-dividend, 
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MONTHLY AND YEARLY RECORD 





Cleveland Stock Exchange 












































RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 
























































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
i seas oo oe Shares 28,368 EE SEMOOR . 6 ciniicwacevaea~ctehdne 12,000 39,500 
Fe eB oS: ea 98,519 112,787 | Jan. 1 to March 31_____------- 34,900 70,600 
AGGREGATE SALES. CLEVELAND PRICES IN MARCH. RANGE SINCE JAN. 1 
; i STOCK EXCHANGE . 
n nce ‘an. 
March. | Jan. 1. BONDS 1932. March 1. | March31. | Lowest | Highest. Lowest. Highest 
$3 $ Bid. Ask.|| Bid. Ask.| Bid. Sale Prices. | Sale Prices Sale Sale 
bios 500/City Ice Deliv Cin 68__...1936||... -- 100 %]/----- 9934|----- 9914|-.---- .-----|--.---.------|| 92 Feb. 16) 92 Feb. 16 
12,000 12,000|Cleveland Railway 5s___1933)]|_____ 97 89 94 91 Sale | 91 Mar.31) 95 Mar. 7|}/ 91 Mar.31) 95 Mar. 7 
Sra ee es Be ee I on on cael e ncn a egrecwlemesee sacwes 2% Feb. 16 2% Feb. 2¢ 
Shares Shares. STOCKS par. 

250 1,065 Aetna Rubber..___....._-- s/ 1% 2 2% 33%] 1% 2%) 2% Mar. 24) 2% Mar. 9]| 1% Jan. 144 3 Jan. 25 
Sens 10|Air Ways pref____________100 Feces ost “SRS 5, SS gee ei ORE eee, A ere Tae eet 5 _ 24' 15 Feb. 24 
Be ce 8) Allen Industries_..........*|| 1 1 2 % 2 — BEG ee, EAS sang Jan. 7 Jan. 7 
100 200} Preferred_______________- a eee 5 10%] 5 6%| 5 Mar. 2} 5 Mar. 2 ’ 2. 2 ell 
Sen AS 110)Apex Eiectric............-.*|| 5 8 5 6 5 T Tigh= sec ye sem iene ans ---|} 6 Jan. 29) 6 Jan. 29 
igre t3 25| Bessemer Limestone____....*|}-._.-. 10 |/_--_. 13M%Jj__--. 5 ie nit aimee he sere Raeree se 7% Jan. 5| 7% Jan. 5 
PERS EN 5! 210|Byers Machine A____.___._.*|/-_--- Bes ee ae, AR Apts SEE eae % Feb. 26 4 Jan. 18 
25 695|Central United National. _.20|| 24 40 30 75 | 27% 30 | 30. Mar. 10} 30 Mar.10)} 24 Jan. 4/ 33% Feb. 29 
100 250|Chase Brass & Cop pfd___10@}/-___- 90 70 : = eas 70 6314 Mar. 22} 70. Mar. 12/| 6344 Mar. 22} 80 Jan. 23 
807 4,011/City ice & Fuel_......____- *!| 25% 27%i| 26 291%] 24 25 25 Mar. 19} 2714 Mar.11!} 25 Mar.19) 28 Feb. 13 
30 (; ge, SPOS Se iaesipteee 200}/_____ 5 623% 75 63% Sale | 62% Mar. 15} 634% Mar. 31|| 6244 Mar.15| 68 Jan. 21 
100 1,620/Clark Fred G___.....___-- 10); 1 8 w 1 4g Mar. 7 4g Mar. 7 % Feb. 8 2 Jan. 14 
eae 30|/Cleveland Automatic Mach.*|} 3 11 Pe. Soe See Ree oe rnin hae eee 3 Feb. 10) 3 Feb. 10 
5 65| Cleveland Cliffs Irom pref __*|/- ~~~ - 35 26% 27%}----- 27 25 Mar. 28] 25 Mar. 28|]| 27 Jan. 30} 27 Jan. 30 
631 2,547|Cleveland Elec 111 6% Dretide 100% 103 101 Sale /|101 Sale |101 Mar. 1/103 Mar.21)|100 Feb. 15)103% Jan. 6 
3 33|Cleveland Ry. .____....__10@0|/-__-_- 69 %j|__--- ge, SS 41 Mar.16| 41 Mar.16]| 41 Jan. 12) 41 Jan. 12 
1,061 2,553 Cortificaees of deposit_. se 40 45 41% Sale |_____ 39 40 Mar. 22} 42 Mar. 1}; 40 Jan. 4) 43 Jan. 12 
751 :700|Cleveland Securities prior pf* % 1% 1 1% 1 Sale 1 Mar. 2] 1 Mar. 2 | Jan. @ 1 ee. 56 
82 382/Cleveland Union Stkyds.__.*|| 14 15%}|| 138% 15 13 13%| 1314 Mar. 14] 13% Mar. 4]| 1344 Mar. 14} 14. Jan. 22 
271 4,350|Cleveland Worsted Mille _ _*/| 34 5 4 9%| 3% 4 3144 Mar. 22} 4% Mar. 8/]| 3% Feb. 6) 4% Jan. 11 
410 1,070|Cleveland & Sand Brew _.100/! 2 2%]| 3% Sale 3 3%} 3 Mar. 1] 4 Mar. 9]|/ 24% Jan. 9) 3% Jan. 18 
25 635] Preferred .............- 100}} 2 3 3 3%] 3 3%| 3% Mar. 28) 3% Mar. 28]| 3 Jan. 14 333 Jan. 22 
78 403|Cliffs Corporation v t c._._. *|/} 6% 12%]| 7 7k Se 7%| 7% Mar. 5) 7% Mar. 5]| 7% Jan. 11} 9% Jan. 19 
pan 225|Columbus Auto Parts pref __*||----- 12}4|/--_-- 5 |_-~-- nt RR ESS Seat SEE ciel ae a rpaeeyes 5 Feb. 16) 5% Jan. 5 
SS ae 193 rcial Bookbinding...*|| 3% 7 4 4 7 een ete aa SEE: 3% Jan. 13) 4% Feb. 20 
1,411 3,421|/Dow Chemical __......_.___*]| 31 Sale 34% Sale | 32 Sale | 30 Mar. 31 “35% “Mar. i1 29% Jan 7| 36 #£Feb. 17 
4 296; Preferred............-.. 100/|/----- ie | eee Ae, Fae 99 96% Mar. 24 965% Mar. 24/| 96% Mar. 24/100 Jan. 16 
Te ae 200|Eaton Axle & Spring_______*||-._-. 6 Be i Cm TE rae A: Ee e- - 6 Feb. 1) 6 Feb. 1 
AiG A haw 50|Edwards (Wm) pref__..__ A et , SS See 35 a i eee _..|| 36 Jan. 30) 36 Jan. 30 
Bey SER 30|Elec Controller & en en ORE Ale OR fos f OS Sapa ae 28 Jan. 2} 28 Jan. 2 
ee ESS. 126|Ename! Products._.....___- *|| 334 Sale 4% 5%] 4% 5:1 Ee ey Sire 3% Jan. 2} 3% Jan. 2 
20 136) Faultiess Rubber... ..._..-.- 4 ee He. :, 2... 241%4| 22 Mar. 28] 23. Mar.30}| 22 Mar. 28/ 25 Jan. 21 
100 357| Federal Knitting Mille.___-- *|| 21 Sale 23% 26%] 22% 26%) 23% Mar. 4/ 2334 Mar. 4/| 20% Jan. 27| 23% Mar. 4 
300 805) Firestone Tire & Rubber-.-10||/----- ----- BUS wise e's 12 Sale | 12} Mar.31/ 13 Mar.11|} 12. Mar.31/ 13 Feb. 20 
126 208). ©% preferred... _.. Te ne ee 5334 5534] 50% _____| 5234 Mar. 26] 54 Mar. 17/| 50% Jan 5) 56% Feb. 29 
655 1,800) Foote Burt... ...---_...-. *' 5 6%|' 814 9%] 8 814' 734 Mar. 24| 85 Mar. 8'| 534 Jan. 9' 8% Mar. 8 
30 80' Fostoria Pressed Steel.___.. s| 12 20 10 20 10 12 12 Mar. 23} 12 Mar.23] 12 Jan. 23 12 Jan. 23 
pe Ns 21 Generel T & R_.-.......--25 Sa 30 45 15 Pt Se Seve inet “eae Se SF ee. 
PS aN 20| 6% preferred _____.._.100|| 60 79 a ee ee ee [eee © ey ee OY ee ee 
50 170 Geometric Stamping ....._..*|} 3 Sale 3% 3%] 3 3%| 34 Mar. 14| 3% Mar. 2 2% Jan. 11) 3% Mar. 2 
10 39] Glidden prior pref ...___ 106)/-.... 75 52 45 50 5034 Mar. 17| 5034 Mar.17|| 44 Jan. 6) 50% Mar. 17 
Bde Se 15|Goodrich (B F)_-....._.___*  REMAGMEEY SUS, ea egies oF aaa IES § Jan. 14, 5 Jan. 12 
ASE 8 100} Preferred.............- TE a Se Ta Te GAR? 9 Soe whew in i Ee ae 
1,255 4,880|Goodyear Tire & member. 17% Sale 15% 15%] 11% Sale | 113% Mar. 31] 18% Mar. 8]| 13_ Jan. 6) 18% Mar. 8 
52 ee cnn iG Gases cis uedealvones oh ene 49% Mar. 30} 49% Mar. 30}]| 49% Mar. 30} 49% Mar. 30 
525 910|Greif Bros Cooperage -_-___.- *|| 13% 14%|| 12 Sale | 11% 16 114% Mar. 30} 124% Mar. 10}| 1144 Mar. 30) 13% Jan. 4 
200 590|Halle Brothers_._........- 10; 7 9% 4% 7 4% Sale 44% Mar.31, 4% Mar. 2}, 4% Feb. 25) 7 Jan. 12 
39 1G POR n cannconcesa 100)|...-- 70 4934 Sale |--__- 79 49% Mar. 1| 49% Mar. 1/} 50 Jan. 20) 50 Jan. 20 
30 30|Hanna M A $7 pref____-_-- 100)|---_- eo) Se . ff =a 74 65 Mar. 28} 63 Mar. 28// 65 Mar. 28) 65 Mar. 28 
es SIG Merwawes....-<<.-.~.---.----* 5% «66 Seta! CR RS Ge Stee ae vacaet sea i tesa ete ee 5 Feb. 1) 6% Jan. 21 
EE 10| Higbee Ist preferred____- 100)|..._- oF te i a nee Pe) See oe COE eC 
30 110|India Tire & Rubber... ..-- | Se 7 oS See 7 4\% Mar. 24| 4% Mar. 24 4% Feb. 24; 5 £4Feb. 17 
431 ,862|tmterlake SS ._..--...-..--- *|| 254% Sale 20 22 10 17 17 Mar. 24} 22 Mar. 8)| 17 Mar. 24} 26 Jan. 13 
pe 65| Jaeger Machine.__._..._--- *| 2 4 3% 5%! 4 Bi are _|------ ------]| 3 Jan. 22) 33}§ Jan. 22 
185 370|Keynee wtnewencenttlt 266 20 i. 2s. i----- 13 10% Mar. 22} 13144 Mar. 15|} 10. Jan. 4,15 Feb. 6 
301 941) Kelly Island L eaten *|| 14 Sale 13% 15 10% 15 124% Mar. 26] 14 Mar. 5j/ 124% Mar. 26) 15 Jan. 27 
450 1,409| Lamson Sessions....-....-.- * 4% 6 6 Sale 5 6 6 Mar. 1} 6 Mar. 1 4 im. FT a. > 
50 prt Ee re ets + RN ea i ees 284%) 30 Mar.10} 30 Mar. 10]| 29% Jan. 29) 30% Feb. 17 
oy 20|Medusa Portland Cement_-_.*}| 124% 15 2 12 6% 12 ER EEATE S Bisco ey ha 12 Feb. 9] 1244 Feb. 8 
234 333|Metro Paving Brick...._.. _*||/-..-- 13 5 6 aS 4% Mar. 8| 5% Mar. 2 4% Mar.18} 7 Jan. 8 

10 Te: ae eee J Sea ae | a 75 65 Mar. 26) 65 Mar. 26|} 65 Mar. 26} 65 Mar. 26 

762 1,223|Mohawk Rubber ___._..__-- ES 2 2% 2%] 2 Sale 2 Mar.17}| 2% Mar. 8 1 Jan. 8| 2% Jan. 30 
ree ay to. weeeeeeens...........--.808-.--. 19 [Sg Se, SS Stnets whedxeletnaka haxde it 2. ee oe 
ward 185|M»rray-Ohio Mfg Co____.-_- * 4 4°46 un a'ai 4% ..- eee. wikia ae ee oe 4 Feb. 1) 5% Feb. 23 

35 170|Myers F E & Bros_.__.....- *// 1938 22 164 18%] 15% 17 15% Mar.30| 17 Mar. 28]} 1534 Mar. 30) 19% Jan. 6 
20 a OS eee ee eee 101 Oe SO. Sesec'a 100 95 Mar. 9} 95 Mar. 9 5 Mar. 9} 95 Mar. 9 
700} 915) National Acme..._.......- RT 2% 2% 6%! 3 3% 4 Mar.17| 3% Mar. 3 2% Jan. 11) 3% Jan. 13 
81 379| National Carbon pfd_..._ 100/|114 123 115 120 {116 Sale /11 Mar. 31}120 Mar. 24)|115 Jan. 28/120 Jan. 28 
177 817| National Refining......_- 25 7% 7% 7% 9 7 7% oN Mar. 16} 8 Mar. 3 7 Feb. 26) 8% Fe 17 
ee 41| Preferred...........-.- 200)|____. 15. 71... .- 99%|----- | ie Bien SRS 2 alae 100 Feb. 1/100 Feb. 1 

220 676| National Tile. ...........-- *| 2% 6 3% Sale 2 34%| 2% Mar. 22} 3% Mar. 1 2% Feb. 15) 3% Feb. 20 
ite tataae 500] National Tool_.....-......50 1 3 K 3 Ma. DB Rowwand maedeateadnce eee 1 Feb. 18} 1 Feb. 18 

600) 1,375] Nestle Le Murciase*A”....*|| 1 2 1 2 1 2 1 Mar.29} 1 Mar.29}} 1 Jan. 19} 1 Jan. ly 

1,021 2,441|Nimeteen Hundred Corp _..* 3 25 23% 29 '| 24% 29 24% Mar. 8| 24% Mar.17// 23 Feb. 11) 24% Mar. 17 
1,144 3,234|/Ohio Brass **B” _.......-..- *)) ll 16 11 8% 9 8 Mar. 26] 11% Mar. 3 8 Mar.26) 13. Jan. 15 

989, 1,119) #ackard Electric _........_- ad 6 7\%| 7% Mar. 29| 8% Mar. 6 6 Jan 2} 8% Mar. 16 

6805 825|Packer Corporation * 6% 8 6 Mar. 3] 7 Mar.17|]| 6 Feb. 19] 7 Mar.17 

1064 536|Patterson-Sargent - __-_____- * 14% 16 16 Mar. 26) 17% Mar. 8/| 16 Jan. 25) 173% Jan. 11 

2,429 7,733|Richman Bros -.._....-.--- * 23. Sale | 22} Mar. 30} 28% Mar. 1]| 22. Mar.30} 31 Feb. 16 
eee LE! 110)Robbins & Myers vtc ser 1__* IIE NR EE os et A et a Jan. 11 Jan. 7 
Eos secal 40 referred vt c__.........35 14% 9 PPS AR 9 eee 1% Jan. 11} 1% Jan. 11 

5203 2,765 Setberting Rubber... 2% Sale 2% Mar. 31| 3% Mar. 4 244 Mar.3H 4% Jan. 16 

125 311 "es entatae 15 20 20 Mar. 11 Mar.11]| 20 Jan. 6) 22 Jan. 6 
ig eee 310|Selby Shoe... 7-7 ama aan nie ee LS Se 9% Feb. 9] 10% Jan. 6 

3,703 8,722| Sherwin-Williams. .......- 25 28% Sale | 26% Mar. 23) 32% Mar. 2/| 2644 Mar. 23} 35 Jan. 4 
1,120 4,778| Preferred..............100|| 98344 101%/|100 Sale |----- 97 95 Mar. 29 ar. 1||} 95 Mar. 29|100% Jan. 13 
wm uceitkad 200/Smallwood Stone_........ ‘sine 2 Idasone savunniveceaneus 1 Jan. 23] 1 Jan. 22 
nf SPM 20|Standard Oil of Ohio pref _100 ee | a Seen ree es ee SR 
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AGGREGATE SALES. CLEVELAND PRICES IN MARCH. RANGE SINCE JAN. 1. 
STOCK EXCHANGE Price 
In Since Jan. 2 
March. Jan. 1. STOCKS 1932. March 1. | March31. Lowest. Highest Lowest Highest. 
Shares. Shares. Par.||Bid. Ask.||Bid sk.| Bid Ask.| Sale Prices Sale Prices Sale Sale Prices. 
15 110|Standard Textile A pref....*|| 5 20 eae | Be ES 20 5% Mar.18} 5% Mar. 18|| 5% Feb. 24; 5% Feb. 19 
20 30|stouffer Corp “A” ww -.--*||--.-- S68 -Mewanx 25 | 20 25 | 2034 Mar. 24) 2034 Mar. 24|| 2044 Mar. 24) 25 Jan. 7 
20 120|/Th ical bd On OS Wocece ogee Ree 6 5 Mar.16| 5 £=Mar. 16 5 Mar.16| 6 Jan. 5 
90 220| Thompson Pentanin Inc....*|| 7 ae | ee ae 7 61% Mar.16| 73 Mar.10]} 6% Mar. 16! 9% Feb. 29 
ek ee 10| Trumbull-Cliffe preferred 100||..... 90 ||----- 80 |----- 75 |_-___. -__-__|_----. ------|| 80. Jan. 20 Jan. 20 
te 32|Truscon Steel preferred..100||..... -----|| 5334 -----|----- -----|_---_. -.-_-.|_----- ------|| 624% Feb. 8] 65 Jan. 13 
135 240|Unton Metal__.....---.---- *!| 6 10 7. 2 5 5 Mar.28| 6 Mar. 2|| 5 Feb. 11; 6 Jan. 28 
2,061 12,042\Ualoa Teast. ............- 25 23° Sale || 23% Sale | 24% 26 22% Mar. 7| 28% Mar. 16|| 20 Feb. 10) 25% Jan. 16 
290 1,485] Van Dorn Iron... _-_.--.-.-- */| 2 4 i ae | en 31%| 2 ° Mar.17| 2% Mar. 9]; 2 Jan. 16] 3% Jan. 22 
19 217| Weinberger Drug-_...-.---- 1; 9 10%|; 9% 10%] 8 10 10 Mar. 3} 10° Mar. 3|} 10 Jan. 23) 10 Jan. 23 
setae ob cit Si SE i abhi Sancinanee: EET Ri<s-o- At loscaus sandculenacnu. use awis 9 Jan. 23} 9 Jan. 23 
a gE 21|White Motor Sec pfd_ ...100)| 88% 98 ||-..-- 103 80 883¢ |. 205 cncusclianscnce on scl SBI ems. OF eek me. SS 
9 510) Youngstown Sheet & T pf 100|| 40 70 40% 80 385% 40 42% Mar. 14| 421% Mar. 14!| 40 Jan. 6! 47 Feb. 6 
RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
Ws» 6 odie ont <a Shares 22,133 Sageee | AGM 8. $50,700 $282,600 
Jan. 1 to March 31. _.......- 63,594 97,300 | Jan. 1 to Mareh 31_________- 158,200 976,300 
AGGREGATE SALES BALTIMORE : PRICES IN MARCH. RANGE SINCE JAN. 1. 
; a STOCK EXCHANGE oo. 
n ince x 
March. | Jan. 1. BONDS 1932. March 1. | March31. | Lowest. Highest. Lowest. Highest. 
$ $ BAL TIMORE CITY BONDS — Bid. Ask.|| Bid. Ask.| Bid Ask | Sale Prices. Sale Prices Sale Prices. Sale Prices. 
3,000 3,500| 48 ear See 5 SRR SOR) Mair eve ee 95% Mar. 30) 95% Mar. 30|| 92 Jan. 9) 95% Mar. 30 
Rea ae 600} 4s Jones  eapmapenmam: . fe Se een Milnes pee ee ragae Were 
Raa eo gO eee Se | ae Ea ene nn ae ean ke fF Fe ell 
3,000 5,600/4s sewerage impt..-...-.. RPGR nnecs conus Oe 2 ata Rass a th 95% Mar. 28) 9544 Mar. 28}; 90 Feb. 1) 95% Mar. 28 
Beh | 7 See ee ccc ce boens socishh OU: --cesl-onee co eeel- onan n bese unlesenceiacentesll_ er ee at Bee: 
900 A SGGGs Mb 1988... ..caccnck OO lecons coasat-sses --s-< 953% Sale | 91% Mar. 2) 95% Mar.31/; 90 Feb. 1) 95% Mar. 31 
30 1,200)48 park toan...........- | i SSesSre NE ES a ae, 91 Mar. 4} 91 ar. 4|! 8934 Feb. 17, 93 Jan. 12 
ijt i ae J utOG GEOEE 4O0NE.. nocnncen-SUP il lccoce ccasal] GFU% «----| BW £2 aera ees bk Cl 
100 100)4s second water series-_-._1954/|----. -----]|----- -----/----- ----- 91 Mar 91 Mar 91 Mar. 4) 91 Mar. 4 
ee ee vee ees er SS ES | ee een nn oa fF ws Se . 8. See 
1,400 3,600) «8s annes impt.........-- Siiennse scout WS: eine aks ake chee 96144 Mar. 29; 9644 Mar.30}; 90 Feb. i; 96!¢ Mar. 30 
inte eee A, eee SS Sen nn ne eae F ey S&S § Se 
Te Ti ee ee nn, Veiblleasdn wo nsalewese chewclonccss civcealemene> awcesell EL ae 2 a ae 6 
eT POA eee ee ee es | eee aren) he: eee UE ee ee 
shade 2'000|48 secoad school loan. ..1948]/.---. -..--|/----- --222|-222- Ll ijl 2 ilo 222 li} l ll. -2 2 _2|| 914% Jan. 26] 91344 Jan. 26 
~~ itll se 3.000)/48 24 Sewer (cpm) ...---.1946)/_.... -..-- Se ae a Te Pe ae ee Nea ee Jan. 11; 93 Jan. 11 
ihe « 5 Se  lweean aicseleeenn asmcefawcuns antacdslaccces onsen anne (2) eee. 
ae Fe ee Mee i ceeas acoso aies accualewncce <s—seeleceewn. «om wall ne 2) eee 2? 
Pa Be Tay, Eo a Ee es ae ocinckue meacalecwuns cnasculemcea a weacsemtenl Ee eran Feb. 18 
ee aE ESS SS eS eee nn a aes Kar lle Oe 
2.000 2,000/Belvedere Hotel Ist 5s--_1932)/-..-- -.---||----- -----/----- ----- 98 Mar.18; 98 Mar.18}} 98 Mar.18) 98 Mar. 18 
~iieiliale a! 4,000) Benesch (I) & Sons conv6s1939|| 8& 90 Cee: SIGE ae Oe See PARR an. 10; 85 Jan. 12 
oni 17,700|\Century Parkway Corp6se1956|/-.... -....j/--... -_---|_--.. -----]------ ~-----|]------ .----.|| 65 Jan. 20} 66 Jan. 20 
5,000) 5,000)\Commercial Credit 68----1934/|-..-. .----j/-.--. -----|-.--. ----- 93% Mar. 30) 93% Mar. 30); 9344 Mar. 30) 93% Mar. 30 
1,000 4,000|Consol Gas first 5s .-.-. 1939|/|100 Sale |j101 —____-_ 101% Sale {101% Mar. 31/1014 Mar.31/|100 Jan. 2/10114 Mar. 31 
3,000 3,000} General 444s-_---_------ NG «eit = sel ae anions, n= niall = = dani dtm 96 Mar. 28) 96 Mar. 28]; 96 Mar. 28 Mar. 28 
2,000 5,000 Consol GEL & P A}ge---1935 Rich WictR Rn ced waren dictinwd@des <teainle 981% Mar. 9| 99 Mar. 16|| 973% Feo. 18; 99 Mar. 16 
2,000) Jc eR ee eee Dehn ovindklicwné@n csetulaaehn ak ents 90% Mar. 11) 904% Mar. 11)|| 90% Mar. 11} 904 Mar. 11 
3,000; 6,000| Danville Traction 5% ioail ict celsedkl ondetiiibies tdi. <ouuitsliloe winded scaxeninae 15 Mar. 9} 15 Mar. 9/|} 15 Feb. 8' 15 Feb. 8 
oie 23,000|Davison Realty Co., “6s_-1949 RS EE Se Ss I SeRilbe eo SR 
4,000 4,000|Gibson Island Co 6% PERT karms ccohminedan «= hae 75 80 75 Mar. 2} 75 Mar. 2)| 75 Mar. 2; 75 Mar. 2 
6,000 6,000|Maryland Mortgage 5 448_1948)|----- -----||----- ----- 40 Sale | 37 Mar.30} 40 Mar.31|| 37 Mar. 30! 40 Mar. 31 
1,000 1,000|Maryland State loan 44s 1932)|}----- ~----||----- ----- 100 Sate |100 Mar.31)100 Mar.31)}100 Mar.31/100 Mar. 31 
ae 1,000|/Meschants Terminal 4}4s 1948//-..-. -..-.}}/..... -_---/_-.. ~.---}------~ ------]------ ------|] 75 Jam. 21) 75 Jan. 21 
es =e eo Sn PE) | in rs 1 re eet S ee Se ae eS 
oaiitinhee 2.000)/Sitica Gel Corp 6 he w w.1933]|...-. ~.-<-})_--... ~....}_-_-. .....]_..--.. --..-.]_..... ..-...]] 3634 Feb. 6] 3634 Feb. 6 
7,000 7,000|Standard Gas Equip 6 4s 1932/|----- -----|/----- -----/----- ----- 99 Mar. 8} 99 Mar. 8] 99 Mar. 8} 99 Mar. 8 
1,000 ee ee | en Sennen 6 Mar.19| 6 Mar.19 6 Mar.19| 6 Mar.19 
1,000 1,000; Maryland Trust ctfe Se....i}-.... .....}j-.... ..... 6 10 5 Mar. 41 5 Mar. 4 5 Mar. 5| 5 Mar. 4 
3,500 5,500) United Ry & El fund 58..1936)|-.... -..-.}/..... ._..-/_-_.. ----- 12 Mar. 8/12 Mar. 8/12 Jan. 6/12 Jan. 6 
Bove 5 gL mene ONE teeta IOGtte Menieiirs venience 5 gy 
Shares Shares. STOCKS. Par. 
pels ee 400| Appalachian Corp- -......---- Be: ie ie .-600 fife 280 I...-... -s<2-l-d.--s 2 a ae eee 2 ee ee. 
92 3,034| Arundel Corporation--....-- *|| 26% Sale A ge ae 23 23 Mar. 1] 23. Mar. 1]| 23 Mar. 1| 28 Feb. 23 
per SS po ee eee ee a ee a Pe Ae eee © ee Rae SF ell OL 
schaieimad 00) Baltimore Trust Co_...-..-10//..... 3 eK | BEE ee | R. lewcond emcee cinesuce co oesa a ee ae eee 
1,814 2,.616| Black & Decker common. .-.*|/_.... ...-- 3% Sale 2 Sale 2 Mar.28} 3% Mar. 3|| 2 Mar.28 4% Jan. 18 
20 a Pn. Ce eo one. eaten oGatultndiink awnculcsedm, nbmeu 6 Mar.30} 6 Mar. 30 6 Mar.30}) 6 # Mar. 30 
103 765|Ches & Pot Tel of Balt pf..100 Jee) EERE San” GOL wack noose 113. Mar. 22}116 Mar. 1//113. Mar. 22}/116% Feo. 5 
maui Cr ee aakeaiticdinad eaciculoewat <anantione de Gu cusisbenuce econ 9% Jan. 16) 10 Feb. 5 
147 494| Preferred...-.....-..-.- SECS Seria ee 17% Mar. 23} 204% Mar. 2!| 17 Feb. 10) 20% Mar. 2 
103 703| Preferred B_...-......-- C-SI Sa cae Sear 17% Mar. 12} 18 Mar.14/| 17 Jan. 7] 20 Jan. 25 
10 298] 64% Ist preferred_...- — SRS 2 ES Sees <. 5 ar.19| 65 Mar.19|}| 55 Jan. 6) 68 Jan. 28 
eee, A ee. - ee SS OE ER Re Se: a SRE Hae eres See ea URC 
664 4,805|Consol Gas E L & Power....*|| 644 Sale |}_____ 63%| 61 Sale | 61 Mar. 31} 684 Mar. 8/| 5934 Feb. 10) 6844 Mar. 8 
107 6% preferred ser D.....100/)_.22.20 -2- i]s 106 Sale |106 Mar. 4/107% Mar. 14/|106 Mar. 4/111% Jan. 27 
95 249| 54% pref wieer E...-. ta Ga. a oe abe AF. 101% Mar. 4/103 Mar.10)|100 Jan. 5/107 Jan. 12 
587 1,780} 5% preferred_.-.......- 100 9646 97|| 96% Sale | 974% Sale | 96% Mar. 8] 97% Mar. 26]| 964% Mar. 8/100 Jan. 15 
968 3,147|Consolidation Coal --...... Se eS CR ee ee Mar. 2} 50c Mar. 16)! 25c Feb. 19) 75c Feb. 19 
omaniee Prefe weeuesoeosnsencecsiicescse. © i oa ER S@ Sons aoa tama sae eee 5 Feb. 13) 5 Feb. 13 
Base <p 300|Davison Chemical a EE a SO See ee ee, i 3% Feo. 25| 3% Feb. 25 
105 342| Eastern Rolling Mill_._...-.. + EN 2 4 4%| 3% ----- 31% Mar. 28) 4% Mar.10|| 3% Feb. 5] 4% Feb. 17 
385 832|Emerson pracy estes D wt... eee wala 29% 30 , te 29% Mar. 8] 29% Mar. 8/| 24 Jan. 5| 29% Feb. 8 
212 865] Fidelicy & Guar Fire Corp.10)|_.... ...__ 10 15 Se eas 10 Mar.17| 12% Mar. 9j} 10 Mar.17| 15 Jan. 16 
722 3. Sif Fidelity & Deposit........5@)|..... -.. 2 70 Sale | 50 Sale | 40 Mar. 28) 70% Mar. 7}; 40 Mar. 28) 85% Jan. 14 
130 0/Finance Co of Am class A.---/|/-.--. -.--_]]}_____ ___-- 5 8 5 Mar. 2} 7% Mar. 2)| 5 Mar. 2} 7% Mar. 2 
70 135 Finance Service preferred_- |}... .-.-_}|_____ ____.u]----- ----- 6 Mar. 3} 6 Mar. 3] 6 Mar. 3} 6 Mar. 3 
622 992|¥iest Nat Bank w i_..-..----|/---.. -.--. a a eee 30 30 Mar. 1) 30% Mar.10}| 30 Feb. 27) 30% Mar. 10 
<-aee ccs cowsnileccee caoccclecoce coccelsceces aneveciocegan neeccn Gat Bet Gn fe. 2. 
205 562|Mfre Finance common v t__25//_.... _.___ S- Geeiieacs. cusek 2 Mar. 1}| 3% Mar. 9 1 Feb. 8| 8 Feb. 8 
ape 2 227| let preferred... ........-- wsaentt| BM Sele | 30 © .ncnchenssca unwsssleuaces ceeeaen Ta ©. eee 
64 2,150) 2d preferred...........-. | ae f. EE i ~ S See 5% Mar. 1| 6% Mar. 21); 5% Feb. 13) 6% Mar. 21 
2,307 ,031|Maryland Cas Co_...-......-. monn sor ce Se Gen 5 5%| 5 Mar.24) 7 Mar. 7/| 5 Mar. 24) 84 Jan. 15 
961 2,193] Me & Miners Tranep..-_-*|/-... -....|| 20 Sale |_--_-- 20 20 Mar. 1} 20 Mar. 1/]| 20 Jan. 8} 21 Feb. 6 
82 284|Monon W Penn P S pref...25)|_.... ..... 18% 21 19 21 19 Mar. 7} 20 Mar.11}| 18 Jan. 26; 20 Mar.11 
285 415|Mort Bond & Title w t_......||-.... -.... 1% 3%] 2 3%| 2% Mar. 24; 2% Mar. 24!| 2 Jan. 21} 2% Mar. 24 
1,208 7,237|\New Amsterdam Casualty...|| 20 Saie || 19 le | 13% Sale | 13. Mar.31 Mar. 12/| 13 Mar. 31) 21% Jan. 20 
246 Northern Central. -........-|/-.---. 68 VP imag a 67% 69 Mar. 16) 6944 Mar. 3/| 66 Feb. 8] 70% Feb. 16 
647 1,479|Penna Water & Power. _.-_.- *|| 49% Sale || 51 53 GO. wae ne 50% Mar. 23 Mar.11|| 48 Jan. 5) 53% Jan. 14 
24) Roland Pk Homel’d Co pfd.-..||----. -..- |]... -.---]----- ----- r. 7; 90 Mar. 7|| 90 Mar. 7| 90 Mar. 7 
oheunn SE Se GS Gilg ds eenllemdod scocallccuew encecloccud onpvelsedond gheuddicegsta auenne 1 Feb. 24) 1 Feb. 24 
20) Equip common)/..... -....|| 3 ----|----- ----- 3 Mar.23) 3. Mar. 23)) 3 Feb. 29) 3 Feb. 20 
6 980| United Rys & Electric... ._ Saints tide kins mm Scio ad 50c Mar.31) 1344 Mar. 2\| 50c Mar.31| 1% Mar. 2 
5,816 14,982/U S Fidelity & Guar ......- | Neenah yr peantaes 5% Sale 4% Sale 4% Mar. 29) 6% Mar.11|} 434 Mar. 29| 8% Jan. 18 
1 126|Wesatern Md Dairy tnc pref *''__... _. 3 Pea, Spree 35 85 Mar. 22! 85 Mar. 22!' 85 Feb. 4! 90 Jan. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 


Stock Sales. 1932. 1931. 
p PRNGR AC ea EEgn S lS Shares 257,631 477,129 
poe EE Os ee ae ee 707,992 1,176,944 




































































AGGREGATE SALES. DETROIT PRICES IN MARCH. RANGE SINCE JAN. 1. 
: STOCK EXCHANGE Price 
In Since Jan. 2 
March. | Jan. 1. STOCKS 1932. March 1. | March31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par.||Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Prices . | Sale Prices. 
100 565] Alloy Steel class A.......-.*|| 4 4 fee SE Ree 2 Mar.19) 2 Mar.19|| 2 Feb. 26) 4 Jan. 4 
180 8 Class B * 1 2 1 2%| 1 1%} 1 4=Mar. 4| 1% Mar. 4 1 Jan. 9} 1% Jan. 4 
246 603| auto Fan & Bearing com_..* 1 a | cd 1% % Mar. 17 4 Mar. 17 3% Mar. 17 % Feb. 16 
oan 100| Baidwin Rubber class A....*||..__._ 7%||_---- _74|----- _ 744|------.----=-|----->-.-----; 351 Jan. 25) 5% Jan. 25 
1,882 8,414| Bower Roller Bearing--.-.-° 7 7 9% Sale 8% Sale 8% Mar. 30} 104 Mar. 3|| 6% Jan. 29) 104% Feb. 29 
13,797 31, Briggs Mfg Co common..-.. *|| 8% Sale || 10% Sale 9 Sale 8% Mar. 23 115 r. 5|| 8 Feb. 8 11% Mar. 5 
2,011 5,578|Burroughs Adding Mech...° 11% Sale 10% 114%} 10 Sale | 10 Mar. 30 13% Mar. 7 oi Feb. 9) 12% Mar. 7 
12,113 51,581/Chrysier Corp common..-..-. 13% Sale 1244 Sale | 11 Sale | 10% 13 r. 3|| 10% Mar.17| 15% Jan. 14 
ie om 155|Consolidated Paper com...10)|_.... 5%|| 3 5%| 3% 434|------ ------|------ ------|| 33% Jan. 9] 3% Jan. 29 
560 1,835] Gentinental Motors com...-*|| 1 1%|| 1% .1%) 1 14| 1 Mar. 26) 1% Mar. 4) 1. Jan. 1% Mar. 4 
1,392 »715|\Copetand Products Inc..--. | 8 18 12% 15%] 8 14 114% Mar. 22) 144% Mar.12/| 9% Jan. 11) 14% Mar. 12 
100 551|Crowley-Milner & Cocom..*|}| 5 ----- S  imion 4% 6 6 Mar.17| 6 Mar.17|} 5% Feb. 18) 6% Jan. 7 
613 i. rit Deisel Wemmer Gilbert com10|| 714 10 7% 10 6% Sale 61% Mar.31| 8% Mar. 5|]| 6% Mar.31} 8% Mar. 5 
4,250 519| Detroit & Clevel Nav com..10}| 3 3%\|_ 3 3\%4| 3. Sale | 2% Mar.16| 3% Mar. 2|| 2% Mar.16| 3% Jan. 20 
1,2 t 920 Detroit Edison com .--. -- 108@)|115 Sale ||/113 Sale | 98% Sale | 98% Mar.30/113 Mar. 1|| 98% Mar. 30 120 Jan. 20 
wanna 10|Detroit Gray Iron Fdy com-.* , "eee S% wccuc) 3h ecceee wocceeleccoce coscen 3 Jan. 144 3 Jan. 14 
senna 2,631|Detroit Motor Bus_._.----10|| 1 PE gc ecgdcledace szayulinndiw conepmlectaew Saeeee 1 Jao. 155 3 Jan. 2 
iene 520|Detroit Steel Prod com....-*||..... 12 ||----- 14%|----- 14%|---..-..-----|-..---.----..|| 1444 Feb. 2) 15 Feb. 2 
210 210|Dolphin Paint & Var cl B--.*|}_-_-- ----- es eee ee 4 Mar. 28) 62c Mar. 23 4% Mar. 28) 62c_ Mar. 23 
323 1,026|Eaton Manufac’g Co com.-.*}| 514  6%4|| 634 5%  6%| 5% Mar. 20 4% Mar. 2 4% Jan. 5| 7% Jan. 14 
5,842 13,768) &x-Cello Aircraft & Tool_...*|| 3 Sale 3 3%| 2% Sale 234 Mar. 4; 3% Mar. 5|| 2% Jan. 5| 3% Feb. 19 
wmalihit 319] ¥ederal Mogul common. ....* 1 37 1% 64 1560 396) --2-- careesleseees codons ion. 6 2 Jap. 8 
178 768| federal Motor Truck com_..*|| 2 234 2% 3%| 2 2%| 2% Mar. 23| 244 Mar. 23|| 23% Mar. 23) 3% Feb. 6 
100 121| Federal Screw Workscom_..*|} 1% 2% 1% 2%] 1% 144 Mar. 24} 134 Mar. 24|| 14 Jan. 7| 144 Mar. 24 
4,191 10,949| Ford Motor of Canada ci A--.* 9 934|| 14% Sale | 12 13 13 Mar.19) 15 Mar. 3ii 9 Jan. 415 Mar. 3 
55 Dot Gaeee Wen ewcwen cis sc aeee Ebadtlannas soeem 254 Mar. 2) 27. Mar. 2/| 25% Mar. 2| 27. Mar. 2 
220 563| Fourth Nat Investors com..1/|____. ._--- oo eS eer 19% Mar. 1) 20% Mar.12}} 16 Feb. 9) 20% Feb. 19 
Bein 50|\Gemmer Mfg Co class A ...-%||..... .----||----- -----|----- -----|-+---< ------|------ ------|] 436 Jam. 11) 434 Jan. 11 
pele ae 100|Gen Fdy & Machine units...||...._. 2 Lea. 3 SO ee ee ee | Con Va t dem. 19 
61,716 147 ,637|General Motors com-.-.--.-- 10|| 22% Sale || 20% Sale | 155 Sale | 15% Mar. 28) 225% Mar. 3/) 15% Mar. 28) 24% Jan. 14 
114 3,561,General Parte common. ---.* % Sale 5c 55c¢ | 25c 39c | 20c Mar. 28 4 Mar. 28)} 20c. Mar. 31 Jan. 20 
835 835] Convertible preferred----*||_.... -----]|----- ----- 1% =1% % Mar. 14; 14 Mar. 15 % Mar. 14| 1% Mar. 15 
4,871 16,708|Graham-Paige Motor com..*|| 3% Sale 3 «Sale 2% Sale 2 Mar.31| 3 Mar. 1 2 Mar.31) 4% Jan. 12 
1,050 ,984| Grand Rap Metal Craft-.--.- ° % 1%|| 55e 65c | 50c 65c | 50c Mar. 24| 55c Mar. 17 4 Feb. 24) 85c Feb. 1 
041 6,629) tiall Lamp com_-..-.....-- *| 3% 4%)| 3% 3%) 3% Sale 3% Mar.31|; 4 Mar. 4|| 3% Mar.31| 4Jan. 7 
584 978) Hoover Steel Ball com... _. aaa 4 3 4 3 3\%| 2% Mar.16| 3% Mar.15|]| 2% Feb. 24| 3% Feb. 13 
750 ,016| Houdaille-Hershey class A_.*|| 9 10 10% 11% Sale 8 Mar. 31} 10% Mar. 2/| 8 Mar.31| 10% Mar. 2 
14,116 Sd aE en wi nae wes * 3 Sale 3% Sale 3% Sale 3% Mar.28; 4 Mar. 7 2% Jan. 2} 4 Mar. 7 
.251 12,780|Hudson Motor Car__....-.-- *|| 10% Sale 7% Sale 5% Sale 5% Mar.19| 7% Mar. 4 5% Mar. 19} 11% Jan. 9 
50 195| Kalamazoo Stove com..---.- *| 6 9 ie Sic ecin 9 Mar.15} 9 Mar.15/} 9 Mar.15) 10 Feb. 18 
625 1,825|Kermath Mf¢@ Co com_-_--__.- . 1% 1% 1% Sale 1%; 1 £4=Mar. 5| 1% Mar. 1 1 Mar. 5| 1% Jan. 1l 
170 49 Convertible preferred----*||_.._- 14 12 . £2 Se 14 11% Mar. 30) 11% Mar. 30|} 114% Mar. 30) 12% Jan. 20 
50 50| Kirsch Co common-.-_------ . Rha See 7 2% Mar. 4 2% Mar. 4 25% Mar. 4 284 ar. 4 
2,400 4,886| Kresge (S 8S) Co com_..-.-.-- 10/| 15% 1534|| 15% Sale | 14% Sale | 14. Mar. 28) 1644 Mar. 4/| 14 Mar. 28) 18% Jan. 14 
1,215 1,315| Mahon (R C) conv pref_---- ° ee See 7%\| 3 34%| 2% Mar.28) 5% Mar. 18 214 Mar. 28) 5% Mar. 18 
100 1,600|McAleer Mfg com_-__-_-_-.--- */| 9 10%/| 10 114%} 9% 10 10 Mar.28|; 10 Mar.28|| 9% Jan. 7) 11% Feb. 29 
20 150|Mesta Machine common-.-.-..5|| 18 20 10 14 10 14 13% Mar. 2} 13% Mar. 2!)| 13% Mar. 2] 19% Jan. 9 
ja ead 200 Mishidan Gages Gem......28)|..... llc.j| llc 22c | lle 22 ¢ |...... ..-..-]-...-. ------ 9c. Jan. 15) 9c. Jan. 15 
esscnanata en  ataiooane enaealeogenn sancenineaeca mean Gl. oe 10c. Jan. 5 
100 327|Miles Detroit Theatre_-.-.-- (os | OF As See 10%! 5 Mar.24| 5 Mar.24)) 5 Mar.24) 6% Jan. 21 
asiduno 355|Motor Bankers Corp com.._* 01 Si) A ES: eae MSRM E TS iS fat 228 Tae 6 Jan. 21 6% Jan. 21 
5,270 6,742|Motor Products Corp com_..*|| 22 Sale 23% Sale | 20% Sale | 204% Mar. 31} 26 Mar. 2); 2044 Mar.31| 26 Mar. 2 
110 ,328|Motor Wheel com.-.----..-- * 65 54); 5 5 3% 4%| 4% Mar.22}; 5 Mar.19|} 4% Mar. 22) 6% Jan. 16 
eee ES. 100| Muller Bakeries class A com.* 1 3 ae 2 ‘\lwonemet mite ute ae es 2 Feb. 16 Feb. 16 
37,140 94,166|Murray Corp common....-_- *|| 6% Sale 9% Sale 8 Sale 7% Mar.31; 9% Mar. 2 3% Jan. 5| 9% Mar. 2 
685 ,840| National Investors com-..... 1 3 «Sale 2% 2%] 2% Sale 2% Mar. 4| 2% Mar. 10 74een. 8 8 den. 3 
125 315|\National Steel Co com.....- *|| 20% 21%)| 22 23 19 20 1934 Mar. 28) 2134 Mar. 9/j| 1934 Mar. 28) 23 Jan. 14 
500 1,075|Outboard Motors class A...-*||____. -_--- , ee 1% 3%| 3 Mar 3° 3 war. on 2 Jen. 13: 3 dan. 19 
iguanas 2 Class B.. ° oneawis wadine etna aaa % Feb. 19 % Feb. 19 
8,703 43,208|Packard Motor Co com..... 31} 4 Mar. 1 3% Mar.31| 5% Jan. 11 
6,619 4,080| Parke Davis & Co......-..-.- . 31) 18% Mar. 16|| 17% Mar. 31) 19% Jan. 25 
1,852 4,344| Parker Rust Proof com -31) 54 Mar. 5|]| 34 Feb. 9] 54 =Mar. 5 
10 110)Pittsburgh Forgings com..- -17| 2% Mar.17 2% Feb. 8) 2% Feb. 8 
1,677 5,951|Reo Meter com.-...-----.. 29] 212 Mar. i|| 27% Mar.22| 314 Jan. 15 
100 500/River Raisin Pages com.... Mh i; 5% Mar.17|| 30c. Jan. 6 5% Mar. 17 
280 1,133|Scotten Dillon com... ---- - 11] 1934 Mar. 22 13% Jan. 7| 19% Mar. 22 
120 1,350|Second Nat thaw com..1 -16|) 1% Mar. 16 13g Jan. 6) 14% Jan. 15 
onda 414|Silent Automatic com ons une: aibdinekeesnimeanadaaee 4 Jan. 8| 6% Mar. 8 
238 413|Square D class A...-.---.--- 18} 634 Mar. 8]| 44% Jan. 23) 634 Mar. 8 
518 638 Se onthe 1} 2 Mar. 1 1 Feb. 15} 2 Mar. 1 
aweasina 100|Sutherland Paper com.... 0 wxewee deuce nnlieiaeie nubian Oe) ae oe 2 
10 110 Thied Net Investec eoms...-1 Ses! NR a 14. Mar.29| 14 Mar. 29]| 13% Jan. 5) 14 Mar. 29 
1,250 3,595|Timken Axle com........- 3% Sale 4 Sale 3% Sale 3% Mar. 31| 4% Mar. 7 3% Jan. 2} 5 Jan. 14 
40 4 Preferred. _...-.------. i00 ha ea SEES eee 75 72 Mar.16| 75 Mar. 8|]| 72 Mar.16| 75 Mar. 8 
679 999| Universal Cooler clase A-..- 4 Sale 3% 4 3 4 3% Mar. 2} 4 Mar. 4/| 3% Mar. 2} 4 Jan. 2 
4,090 8 an - Ge ne coenemoes 1% 1% 1% Sale 1 Sale % Mar. 24) 13 Mar. 3 % Feb. 10} 1% Jan. 7 
Eas 1,531|Universal Product com.....*||--.-. 10 ||----- 8 3 T ih) nance ndtinenleunancuumacl oe a to 402 eee 2 
100 100| Vortex Cup Co common... -_ SRE eget Rapepigeeae Sis 10%| 10% Mar. 21] 10% Mar. 21|| 10% Mar. 21) 10% Mar. 21 
100 pf ae. oS ae eetiapeapeage, ae eae Mitncun sauatioasae «nedd 17 1844; 19 Mar. 21} 19 Mar. 21]; 19 Mar.21| 19 Mar. 21 
anal 212|Walker & Co units....--..- OG 2 Mi eenent BO leccena eumecalisenuhi-aseanll a ae 2 oe a oe 
17,730 49,555|Warner Aircraft Corp com.- 1 1 Sale % Sale % Mar.16| 1% Mar. 1 34 Feb. 9} 1% Mar. 1 
200 814| Wolverine Porti Cem Fane 1 Biilaecen ~hxuk 1% 1%) 1% Mar. 4) 1% Mar. 4|| 1% Feb. 8| 13 Jan. 22 
2,085 4,975| Yosemite Holding comvtc.*|}} 1 Sale % % 4% % 4% Mar. 14 % Mar. 5 4% Feb. 24 1% Jan. 9 
BANKS. 
8,584 33 ,644/ Detroit Bankers. -_.... ~----20|| 31 ‘Sale || 32 Sale | 26_ Sale | 243 Mar. 31) 33% Mar. 12/| 2434 Mar. 31) 37% Jan. 15 
13,311 30,032|Guardian Detroit........-. 20|| 16% Sale || 17% Sale | 1144 Sale | 10% Mar. 30} 17 r. 1|| 10% Mar. 30) 19% Jan. 14 
* No par value. o Sold for cash. z Ex-dividends. y Ex-rights. 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 










































































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
an Bi Shares 237,634 EET ROL AIS LOE $24,000 $155,500 
Jan. 1 to Mareh 3].........-. 858,798 1,834,328 | Jan. 1 to March 31_________- 89,000 232,500 
AGGREGATE SALES. LOS ANGELES PRICES IN MARCH RANGE SINCE JAN. 1. 

STOCK EXCHANGE Price 
In Since Jan. 2 
March Jan. 1 BONDS 1932. March 1. | March31 Lowest. Highest. Lowest. Highest. 
$ $ Bid.  Ask.|\Bid - Ask.| Sale Prices. | Sale Prices. Sale Prices. “ 
‘staan 10,000|L A Gas & Electric 6s___.1942/|101 102 {102 103 {103 104 |-.-._-- .---.-]--.--- .-----||101}4 Jan. 14/102 Jan. 5 
5,000 33 OE, Gitdasareshadeiace 1961/| 91 94 92% 93 | 93 95 | 96 Mar.11} 96 Mar. 11}| 92 eb. 11 ar. 11 
pape 5,000/L A Railway Ist mtge 5s__1938|| 75 78 75 77 7d ft nn wr SP NB ig 
agai 1,000} ist ref 5s__.___.__.....1940]| 55 59 57 59 56 GO. [once caw eneweads Cce cee ae ee ee 
atsake 2,000|Nevada-Calif Elec 5s___-.1956|| 71 73 74 75 67 i ae ee » Sy RUS Oe 
gical 4,000|Pacific Gas & Electric 68.1941/|100 102 ||103% 10434|104% 105%]_--_-- .----.]_..--- .----.||102. Feb. 11}102 Feb. 11 
10,000 hei 4 er 1942); 97 9834|| 98% 9844} 99% 100 9824 Mar. 2/1004 Mar. 10]} 9834 Mar. 2/1004 Mar. 10 
ee = i aes = 96 95 96 96 Se Sa Cape ier me. 7 Jan. 7 
Lo bale ei ef ee 89 87 87%4| 89 i ee Ga yee 
ie Guns 1,000|Pacific Electric 5s_____..1942|| 65 68 73% 76 73 Th jnnccee ccantn bee ceow sence Te 2 ee. oO 
wee 14,000|So Calif Edison 5s______.1951|| 97 98 964%, 97%| 95% 9614|------ ------]------ ------|]| 94% Feb. 2] 9844 Jan. 8 
cae CY. 9’ “Oe eee ae Sg 98 96% 97%] 95% 96%4)------ ------]------ ------|| 9444 Feb. 11] 97% Jan. 15 
eS 3,000} General 5s___._____...1939}| $3 99 2S oo es el a ae Fs FC 99% Jan. 22 
8,000 11,000|Co Calif Gas 44s_____._- 1961|}| 7744 78 80% 82 82% 84 85 Mar. 18} 8544 Mar. 15]| 78% Jan. 15 8514 Mar. 15 
1,000 2,000|So Counties Gas 4%s___.1968|| 78 80 81% 83] 83 84 86 Mar. 24!) 86 Mar. 24 0 Jan. 25) 86 Mar. 24 
oaideatne 2,000|Union Oil of Calif 5s___..1945|| 71 75 76 78 76% 7S an ancd. optkinalascees ce cecull Ine met ne ra ie 
Shares. Shares. STOCKS par. r 
200 300] Associated Gas & Electric___||----- ----- ES: es 34 Mar. 2} 314 Mar. 2|| 3% Feb. 27} 3% Feb. 27 
100 300|Barnsdall Oil Corp A__-_._- 25 44 4%) 4% 5 4 4%; 5 Mar. 7i 5 Mar. 7 45 Feb. 24) 5% Jan. 
1,900 6,300|Bolsa Chica Oil Corp A____10 3% 3% 2% 3 1% 2% 2 Mar.234| 3 Mar. 4 2 Mar.24 4 Jan. 21 
10 345|Broadway Dept Store pfd_100!|| 53 5 eae See ite 53. Mar. 2] 53 Mar. 2/| 50% Jan. 30} 55 Jan. 7 
1,300 1.400/Byron Jackson____-_________ 1% 1% 13% Sale 1% 1% 1% Mar.1l| 2 Mar. 3 14% Feb. 10} 2 Mar. 3 
500 2,050|California Bank. __._..__- Rn aE. ood diaced 60 Sale 58 Sale 5728 Mar. 28] 61 Mar. 15}} 514% Jan. 20) 61 Mar. 21 
wale 400|Calif Packing Corp________ 25 8% he . fa. ie 2 ot go ee 9% Jan. 15) 9% Jan. 25 
211 1,386/Central Investment Corp_ 100 12% 23 10 12 1 Sale | 10 Mar. 2) 10 Mar. 2 9 Feb. 10) 13% Feb. 9 
1,500 Re OS SS. SS era) See 12% Sale | 10% ____-| 1014 Mar. 17} 13% Mar. 3]| 104% Mar. 17| 15% Jan. 14 
850 2,550|/Citizens Nat Bank________ ie 55 59 53% 53%| 51 52 52 Mar. 29} 54% Mar.11|] 52 Mar.29| 55 Jan. 4 
1,500 ,500|\Claude Neon Elec Prod Ltd_* 8 83%| 9 9%| 7% Sale 7% Mar. 31] 101; Mar. 9 7% Mar. 31| 10% Mar. 9 
Bis. 300|Commercial Discount. ._____||----- -----|----- ----- Te a oc bio se in eee 14 Feb. 8 14 Feb. 8 
500 4,300|Douglas Aircraft Inc_______ * 8 8%] 103% 11%] 9 10 10 Mar.24) 11 =Mar.11 9% Jan. 27} 13% Feb. 1 
500 1,100|Emsco Derr & Equip Co_____ *!] 3 4 3 5 3 3%! 3 Mar. 44 3 Mage. 4|| 3 Jan. 7} 3% Feb. 18 
42 235|Farmers & Merch » Net Bk. 100 200 300 /|232% Sale |225 275 |250 Mar. 22/250 Mar. 22}/225 Feb. 27|250 Jan. 9 
Pepe 200|Gilmore Oil Co Ltd_________ 14 Sale | 1344 20 3334 “SO les ans. samen dea mee ae eee 14 Jan. 2 
Shales": 200 ni Gee 9 il 8% 10 a a PR, iti gay 84 Feb. 26) 9% Feb. 19 
400 900|Golden State Co Ltd______25)|----- ----- 6% (67 6% 7%| 7% Mar.21| 7% Mar.17|| 6% Jan. 7} 8 Feb. 17 
66 166|Goodyear Tire & Rub pfd_100)| - ---- 60 5514 Sale |____- 50 50 Mar. 29 5715 Mar. 8|]| 50 Mar. 29] 57144 Mar. 8 
aad Soeener Semetee een... SOM cw c ceccsl GO <cce-| OD -secel-w-on- sasencloe-eck eee et ee, eee ee eee 
2,400 5,800|Hancock Oil Co A_________ 25|| 6% 6%) 6 6%) 5 6 514 Mar. 29} 6% Mar. 4|| 5% Mar.29| 7 Jan. 15 
Ps ae 722|Hal Roach Studios 8% pfd_25 6 3 6 4 S Anon cul eweneo ioe ete eee 3% Jan. 144 4 Jan. 26 
1,100 10,500|Internat Re-insur Corp___.10)| 1944 Sale | 20 22 21 24 20 Mar. 9] 25 Mar. 22 Jan 25 Mar. 22 
1,220 2,817|L A Gas & Elec 6% goet...108 94 Sale | 97 Sale | 95 Sale | 95 Mar. 14| 97% Mar. 7 93% Jan. 4/100 Jan. 14 
5,500 10,000|L A Investment Co________ 5 6 6___ Sale 5 Sale 5 Mar.31) 6% Mar. 15 Mar.31; 7 Feb. 1 
400 1,000|MacMillan Pete Co________ 25 % % 16: J 4 “% 14g Mar. 2 1% Mar. 2 Jan. % Jan. 4 
200 200|Monolith Portl Cem com_-___* |----- ----- 1% fe PERS ee 1% Mar.18; 1% Mar. 18 1% Mar.18' 1% Mar. 18 
1,300 eo OU eee Dia wac await 2 i 2% Sale 2% Mar. 26; 34% Mar. 4| 2% Mar.26 3% Mar. 4 
200 200|Moreland Motors pref_____ 10 % <----- | sees a % Mar. 14 44 Mar. 14 4% Mar. 14 Mar. 14 
199 524|Mortgage Guarantee Co__100)/115 144 100 105 &4 90 85 Mar. 29)105 Mar. 16]| 85 Mar. 29/115 Jan. 
100 3,100|/Pac Amer Fire Ins Co______ 10|| 18 23 16 20 15% 20 15 Mar.28) 15 Mar.28}} 15 Mar.28| 25 Jan. 16 
400 500|Pacific Clay Prod___.._..._- 6 8 5% 8 4% 7%| 53% Mar.17| 7 Mar. 9j} 534 Mar.17| 8 Feb. 15 
6,100 16,500|Pac Finance Corp com new.10|| 634 Sale 7 Sale 614 7 614 Mar. 28} 714 Mar. 3 6% Mar. 28} 7% Jan. 27 
1,900 2.700] Preferred series C_____.. 10 6% 7H 7% 8 i) a 75% Mar.16| 8 Mar, 4 6% Jan. 23) 7% Feb. 16 
100 eS OF Se Ee 8 0 9% Sale 9% 9 934 Mar. 1| 9% Mar. 1 8% Feb. 9% Feb. 11 
1,400 5,000|Pac Gas & Elec com_.____- 25|| 333% 33%) 34% 354%] 31% Sale | 3154 Mar.31] 3614 Mar. 4/| 31544 Mar.31| 37 Feb. 18 
300 300|Pac Gas & El 514% pref_.-.25||..---- ----- 22 ae 22% Mar. 4| 22% Mar. 17|| 22% Mar. 4) 22% Mar. 17 
400 2,500\ tet pref 6%........-.... 25 2434 25%| 24% 24%) 2434 25144| 24% Mar. 9) 25 Mar.10|| 24% Feb. 2) 26 Jan. 11 
1,200 3,200/Pac Lighting Corp com____- 39 Sale | 39 394| 3734 Sale | 3734 Mar. 31] 40% Mar. 4/| 3634 Feb. 6) 40% Feb. 17 
eS 55] 6% ~~ 5 placate 90 95 93 96 91 08 Mi... nn: ewhvn cde rnd aiths elt es 2 oe | 6a 14 
2,000 4,450|Pac Mutual Life Ins_____.. 10|| 32 35 3814 38%! 36 37%| 36% Mar. 28} 39 Mar.10|) 32% Jan. 3| 39 Mar. 10 
100 700|Pacific National Co______-_ 10 % 5% 3¢ Sale y 1 3% Mar. 1 % Mar. 1 % Jan. 7 Jan. 11 
400 1,100|Pac Public Service com new_*|}| 144 2%] 2% Sale 2% 2%] 2% Mar. 1| 2% Mar. 1|| 2% Jan. 6) 2% Mar. 1 
400 1,900]_ Preferred new. .......... 10% 10%] 12% ____- 12% 13 12% Mar. 29} 13. Mar. 28]} 114% Jan. 7} 13 Mar. 28 
50 _50|Pacific Tel & Tel common. 100/|----~ ----. 96 993%| 93 95 | 96% Mar. 21 bo t+) Mar, 21|| 9634 Mar. 21 96 %4 Mar. 21 
8,000 42,300|Pac Western Oil Corp______ 4 Sale 4% Sale 4 Sale 4 Mar.23| 4% Mar. 8 4 Jan. 2| 6% Jan. 14 
100 100|Petrolite Corp--_--.--.-._-- 2G * incuees a8: eeu a loca wt 11 Mar. 24) 11 Mar. 24/} 11 Mar.24) 11 Mar. 24 
owt 600/Pickwick Corp com______..10||----- 3 RpoPaN ee. Ul. ces cchknslesnn saneeeie ¥ Jan. 14 ¥% Jan. 14 
6,100 15,900|Republic Pete Co Ltd_____ 0 34 1% 1% Sale 1 Sale 1% Mar. 1 1% Mar. 1 % Jan. 5 1% Feb. 4 
700 1,900|Richfield Oil Co com. .-____- ° % 4 34 % 5% 1% 5¢ Mar. 26 4 Mar. 2 Jan. 7 46 a2. if 
300 400 Preferred.._.........-.-. i ee ue 1% 6S | 8% Mar.23. _% Mac. 7 Jan. 26 3 it 
6,400 15,500,Rio Grande Oil Co__._____- * 1% 2 2% Sale 2% Sale 2% Mar. 1. 2% Mager. 21 2 Jan. 6) 2% Mar. 21 
117 356|S Joaq Lt & Pw 7% pr pfd.100/|102 104 {103 106 /|102 Sale |102 Mar. 31 19634 Mar 15||102 Mar.31/108 Jan. 19 
10 92| 6% prior preferred _____ | Ea ees 94 Sale | 90 95 94 Mar. 1 Mar. 1]| 92 Feb. 94 Feb. 1 
90 90|Seaboard Dairy Cred pref_100|| 3)  ----- 25 30 | 20 #30 | 2234 Mar. 21 3 Mar. 17|| 2234 Mar. 21) 25 Mar. 17 
80 948|Seaboard National Bank_..25|| 3734 44 3754 44 37% 56 | 38 =Mar.14| 38. Mar.14// 31 Feb. 3] 38 Mar. 14 
212 522|Seaboard Nat Sec Corp_._..25|| 3744 43 31 37%| 36% Sale | 32. Mar.14| 36% Mar.31|| 30 Feb. 3] 37% Jan. 4 
5,850 26,100|Security First Nat Bank. ..25 ts. 5934) 61 Sale | 60 Sale QO Mar.31} 65 Mar. 5)]| 57 Jan. 4| 65 Mar. 5 
400 3,100|Shell Union Corp com_._._-_ 27 3%| 34 3%] 23 3%| 314 Mar. 24; 4 Mar. 7 3 Jan. 5| 4 Mar. 7 
1,900 3,100|Signal Oil-Gas A__.____._. 35 3% 5 5 9 2 4 3. Mar.29; 5% Mar. 2 3. Mar. 29) 5% Mar. 2 
17,700 42 ,900|So Calif Edison Ltd com-_..25)|| 3034 30%] 31% Sale | 27% Sale | 2634 Mar. 31) 3254 Mar. 7|| 2634 Mar. 31] 32% Feb. 18 
10 641| Original preferred... ._. 25}| 43. =. pete 43 Sale | 43. Mar.31| 43 Mar.31|];/ 40 Jan. 5| 43 Jan. 4 
3,400 8,900] 7% preferred........... 25 3833 2714| 27% Sale | 26% Sale | 2634 Mar. 31] 274% Mar. 1|| 26% Mar. 31) 27% Jan. 15 
8,400 25,600 $% preferred._--....... 25|| 23 241%4| 2444 Sale | 23% Sale | 234% Mar.31|] 25 Mar. 7|| 23% Mar.31] 25 Mar. 7 
6,500 16,600| 534% preferred._....._. 25); 21 22%| 22 Sale | 203% Sale | 20% Mar. 31) 22% Mar. 8]| 203% Mar.31| 23 Jan. 14 
100 1,600 aay eee Gas 6%........... 25|| 23 25 | 2334 24%] 235, 24%] 24 Mar. 8] 24 Mar. 8 = yep. 7 3456 zen. 4 
ens (> 0.0) hee i tdieteteteie +77 | bel tee tl ee ed oe eee te ee eb. eb. 1 
92 172|So Counties Gas 6% _____- 100}|} 8134 91% 90% 96 81 93 9044 Mar. 1} 95 Mar. 24/| 88 Feb. 2/| 92 eb. 
6,400 15,785|Southern Pacific Co__.__. DOM. toe pte 2 25% 2614] 1914 1934) 1934 Mar. 28) 28% Mar. 5)| 19% Mar. 28| 37 Jan. 27 
35,300 5,000|Standard Oil of Calif___.... *|| 243¢ Sale | 2434 Sale | 24% Sale | 2444 Mar.31|] 27 Mar. 8|| 225 Jan. 30) 27 Feb. 18 
cance SNE OE Oe rcccedeentsiicencs SEP aleccen 20 loccce 2A locnven. ceccublesdeadiackod Feb. 12 Feb. 
500 1,400|Taylor Milling Corp. .___... * 65 10 614 Sale 5 6%} 6 Mar. 29} 6% Mar. 1 Feb 8 Jan. 1 
20 80/Title Insur & Trust Co......25 5 60 40 52 40 47 43% Mar. 10 4743 Mar. 10}| 4744 Mar. 10) 55 Jan. 
60,700 263 ,300|Transamerica Corp......... 2% Sale 4% Sale 3% Sale 334 Mar. 22} 5'!4 Mar. 3 Jan, 6 Feb. 17 
17,200 ,500/Union Oil Associates. -____ 35 11 Sale | 10% il 10% Sale | 105g Mar. 31} 11% Mar. 8|} 9% Feb. 10) 12% Jan. 15 
337|Union Bank & Trust Co..100||385 ____- eo eas 325 Sale (325. Mar. 31/325  Mar.31\/325 Jan. 4/325 Jan. 4 
13,400 49 ,900|Union Oil of Calif......... 25 234 Sale | 12. Sale | 1134 Sale | 1144 Mar. 31) 13% Mar. &j| 10% Feb. 10) 13% Jan. 1 
100 200/Van DeKamp's Bakeries-..25)) 534 -.... “lg 15 6% 15 | 11 Mar. 21/11 Mar. 21\| 744 Jan. 11” Mar. 21 
200 200| Weber Showcase & Fix pfd..*|/..... 10 4 oe 8 5 Mar. 2} 534 Mar. 2}} 5 Mar. 5% a 
400 1,100! Western Air Express-._---_- 0|' 4 6 5% 7 5% 10 7 \OMar. 41 7 Mar. 4ji 5 #£=Jan. 7 Mar. 4 
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. RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 























Stock Sales. 1932. 1931. Bond Sales. 1931. 
as os. wn nc cine wes Shares 476,694 © OR 2, ono gate Ode » ooo $191,000 
Jan. 1 to March 31_____-_--- 2,063,689 3,491,099 | Jan. 1 to March 31___------- 660,500 
AGGREGATE SALES. SAN FRANCISCO Y PRICES IN MARCH. | RANGE SINCE JAN. 1 

STOCK EXCHANGE Price 
In Since Jan. 2 | 
March Jan. 1. BONDS 1932. March 1. |{March31. Lowest. Highest. Highest. 
¢ g Bid.  Ask.||Bid. Ask.|Bid _—Ask.| Sale Prices. Sale Prices. 
7,000 13,000| Associated Oil Co 6% ____1935||----- ----- 700-101 1108. -_. 2 10034 Mar. 101 Mar. 100 =Feb. 27/101 Mar. 7 
51,000 70,000/ Atlas Diesel Eng Co 6% __1935}|----- -----||/___.- ___-- 38 45 39 Mar.12} 40° Mar. 40 Mar. 18 
3,000 8,000|Calif Gas & Elec Corp 5s_1933)|---.- ----- 994 Sale |100 ----- 9914 Mar. 100% Mar. 2 100%8 Mar. 22 
1,000 2 Se ¢ OSL ee see nee Se. | ol eee | ae 10144 Mar. 101% Mar 10144 Mar. 7 
2,000 18,500| Calif Ore Power Co 6s____1942)}|-____ -----|| 94% _____]___-- -__-- 96% Mar. 2| 96% Mar 98 4 =. 8 
20,000 77 ,000| Calif Packing Corp 5s____1940 “ Geepotrees* 66% Sale | 60 64 644% Mar. 23 67% Mar 8 
ea ee ee ee ae a ee eee O56 cc Locos to eee poe ee cs Cocke coe me Scccun $3 4 eb. 17 
54,000 147 ,000| Emporium Capwell 5 4s__1942)|| 39 43 45 46 444% 46 45 Mar. 4834 Mar. 5} 50 Jan. 15 
,000 5,000/Great Western Power 5s_1946)/----- -----||___-- SG.’ 2. che ebwos 9534 Mar. 9534 Mar. . 17} 96% Jan. 25 
vie Cri 2,000|Ins Exch Bldg Co 6s_ __1931-44}|---_- -__--|| 50 We En eth edn cube dn ce. ae eewes ae eee ee . 261 52 Jan. 25 
os ceabie h as 10,000/L A Gas & Elec Corp 5s__1939}|_-.-__ ~___-_|]_____ _____|_____ _____ erase Se Ree are . 1} 99% Jan. 14 
3,000 ANE Ws Sceccckewcsugeuce a a a RS ae ae 103. Mar 103. Mar . 11/103 Mar. 4 
sae SS I gt ee ee ns on mG ne was ‘soacdl andes seme gsevase <dhumulWkoabs bance . 11) 99% Jan. 11 
MSR Re ec cc0t es —-.-cMoanne —---<)--ccs -<--< EP pete e Roh ta . 13] 9634 Feb. 13 
4,000 J. Qt | eee =a Se. ae eee: 9914 Mar. 11} 9944 Mar . 21) 9914 Mar. 11 
2,000 4,000|Mercantile Am Rity Co 5s 1951||--_-- _-_-- (ae "Se ae ee 79 Mar 79 Mar 1} 80 Feb. 4 
= oka! 20,000/|Miller & Lux Inc 6s_____.1945|| 4044 Sale |/_____ 61 0 Pues 2 =: Scabies cs ati 2} 63 ~=Feb. 13 
6,000 2) hy SS ee . ee 36 40 38% Sale | 38% Mar. 31! 40 Mar 7| 45% Feb. 6 
eames ee a ee mewn nese ececculocusie warcunlapeuem aiiame 3)100% Jan. 19 
Orpheum Theatre & cats | ou 
4,000 rk §} . eee ee | ae es ee 65 65 Mar.10} 65 Mar. 10} 65 Mar. 10 
4,000 8,000 Pacific Gas & El Co Se.w21942 AE and a ee 99 3, ES 1004 Mar. 18/100% Mar. 19|100% Mar. 18 
Pi leti 5,000 Edel See eee es i  <seq~GlkOGNe <ooccbe ote ian ee ate 2)1031% Jan. 27 
1,000 TT A ie She nc mein cece <i a eg ES ee RSS 1014 Mar. 24 101% Mar. 19|10144 Mar. 24 
6,000 8,000 Decstis i Sales ssh chris eke ivse soit ES eee eee ee 97% Mar.11| 98 Mar. 7| 98 Mar. 22 
14,000 23 ,000|Pacific Pub Serv Co 5s___1936|| 87 —__-- 86% _---- tee Sale | 86 Mar. 26 8074 Mar. 8714 Feb 
1,000 27 ,000/Pacific Tel & Tel Co 5s___1937||_____ -__-- ae |; iis -1102 Mar. 21/102 Mar. 1 Mar 
Bers 2 en ee Oe Ie oe Cake ala nnad concwl-ma~se dhe onnlenewme meneen 99% Jan. 
6,500 52,000/Ry Equip & Rity Co 6s___1938|| 6034 68 63 68 70%! 65 Mar. 7| 70 Mar 0 Mar 
eee 2,000/S J Lt & Power Corp 6s_ — Deepa a eS a eee Pena. Re eee 104% Jan. 
wipe OE | I i ae es Ae eae: Lees: 2% Jan. 
ee Te ee! Cw alowdeos saoccdfenasuc anwcwnlcecimee: mean 97 Seller 
Shares. Shares. STOCKS Par. ; 
4,013 14.113|Alaska Juneau G M cap____10}} 1 13%i| 138% 14%] 15 Sale | 13% Mar 154 Mar 16% Jan. 21 
= 195!Anglo-Calif Trust cap__..100/|280 325 eee: ORs BO Be ee ee Bigs ee 280 Jan. 5 
80 310\Anglo & Lon Paris N B S F 100}/10314 115 102% 114 {112 114 113 Mar. 18/114 Mar 51114 Jan. 11 
5,320 9,195/Assoc Ins Fund Inc com cap10 1% 1 1% 1%} 2 Sale 13% Mar 214 Mar 24% Feb. 9 
250 1,300/Atlas Imperia! Diesel Eng A * ix 3 2 3%] 1% 2 1% Mar 2% Mar 3 Jan. 11 
167 800/Bank of Calif Nat Assn caplee 145 150 147% 150 |146% 151 150 Mar 150 Mar 19|162 Jan. 25 
1,425 5,168|Bond & Share Ltd cap_____ 2% Sale 2% Sale 25% 2%| 25% Mar.10) ¢ Mar. 3% Feb. 16 
3,581 ,067|Byron Jackson com a 1% 1% 1% Sale 1% 1%] 1% Mar. 24) 2% Mar 2% Mar. 3 
250 915|Calamba Sugar Estate com 20 S54 @5¢n...-; 10 8 8%! 8 Mar. 8% Mar. ¢ 65 Mar.11 
72  ? SO NS eases 20 12 10 14 11 Sale | 11 =Mar.31) 12% Mar. 1 9%4 Jan. 28 
27 27|Calaveras Cement Co pf. nee D eselgl ae es 60 48\% 56 46 Mar. | ff Of Ree 12% Mar. 11 
2,950 4,450|Celifornia Copper cap._._. % “il %  “l % © %| % Mar.29| 34 Mar $4 Mar. 5 
100 360/Calif Cotton Mills ~ ae 1% 1% 2 3 2 24%| 2 Mar.22} 2 Mar 3 Jan. 20 
Pee ee 295/|California Ink Inc A_______*/| 1844 22 17 20 16 | i SS ek Ss Boer ere: 19 gan. 7 
30 648/Calif-Ore Power 7% pref.100}|100 105 89 SS ae 90 90 Mar. 8} 90 Mar 101 Jan 5 
4,301 26,582/California Packing cap____-_ * 8% Sale 10 Sale 9 Sale 8% Mar. 31 1044 Mar 11% Feb 
15 115/Calif Water Service pref__100}|_-~_-- ie, Se 61 65 61 Mar 63. Mar 65 Jan 
23,016 109,981|Caterpillar Tractor cap____*|| 11% Sale 11% Sale 8% Sale 8% Mar. 28} 12% Mar 15 Jan 
pis bs a 1,415|Clorox Chemical A_________*]| 14 15 14 Suet 1456 YEMi oa ee eee bee 15 Jan 
214 414|Coast Cos Gas & El Ist pf 100|| 953¢ Sale 92 95 90 91 Mar. 29) 9434 Mar. 96 Jan 
Consol Chemical Industries 
1,520 6,343] Inc class A partic pref____*|| 13 13 34|| 17 174%} 14% 16 16 Mar. 26) 17% Mar. 1734 Feb 
35 58/Crocker First Nat BkSFcap100||250 —-__-- Wigs! | al So 250 |230 Mar. 30/230 Mar. 245 J 
3,891 17,161|Crown Zeller com vot tr ctfs * 1% 1% 1% Sale 1% Sale 1% Mar. 24; 1% Mar. 2% Jan 
:949 ,509| Preference series A______- * 8% 10 13% Sale | 13% Sale | 13. Mar. 14 Mar.1 16% Jan 
230 06| Preference series B_______ * 8% 10 13 134%] 13% 13%] 13. Mar. 14. Mar.1 15 Jan 
greek 910/E1 Dorado Oil Works cap_..*|} 9% 10% wee 280) O26 U8 1k ce oe coesbeetee Oe 10% Feb. 
287 397|Emporium Capwell cap-_-_-__- *) 3% 4% 6 4% Sale 4% Mar. 414 Mar. 4\4 Mar 
1,500 4,925|Fageol Motors com_______- 10 4 4 % | ee % Y% Mar. Mar. % Jan. 18 
100 12,610] Preferred_____---------- 10 4% 2 % 4 \% 4 \y Mar. 29 ye Mar. % Jan. 4 
8 125|Fireman’s Fund Indem cap 10|| 19 22 20 2544} 20 2 20 Mar.19} 20. Mar. 20% Jan. 15 
828 3,530|Fireman’s Fund Insur cap 25|| 4244 Sale 45% 48 42% Sale | 424% Mar. 31) 48% Mar 48% Mar. 9 
45 545|First Nat Corp of Portland A * Ete SER Seer 25 8 12 8 Mar. Mar 15% Jan. 6 
9,319 15,675|Food Machinery com____-___ 7 10%|} 8% 9%] 6% $%(7%l 5% Mar.15}) 9 Mar 11 Feb. 18 
owas 10| Preferred series a...“ oo: ee” Ce Canny SBM adace sles valeeeran 85 Jan. 26 
WN 200|Foster & Kleiser com__....10/} 1% 1% 24%; 1 SIs whee cleccaiee ee 1% Feb. 11 
Galland Mercantile Laundry 
430 951] common capital_.__._..-- 27% 30 32 40 31% 33 32 Mar. 30) 32% Mar. 35 Feb. 23 
100 472|General Paint A---_..----- * 3 3 8%) 3 8%| 3 Mar 3 ar. 3. Feb. 15 
ogee ee ee nen dencounet % am ee?) SSE oe Se ee % Feb. 5 
3,397 9.832/Golden State Ltd cap__-_-.-- * 5% Sale 7 Sale 6% 7%| 6% Mar. 28} 8% Mar 8% Feb. 16 
35 2,035 Halts Pineapple Ltd com_.20 REP in dnee oy cot 4 Mar. 7 4% Mar % Feb. 15 
23 238] Preferred..._...-....---- 2% 5 , pees 1% Sale 1% Mar.11} 1% Mar 5 Jan 8 
MA a « mi Commercial & Sugar 
200 650| Ltd capital__-_..___..-- 25|| 33 36 3334 Sale |_.--- 30 | 31 Mar. 14) 33% Mar 36 Jan. 15 
Hawaiian Pineapple Ltd— 
569 2,662} Common capital -----_-_-_- 20})} 8% 9 7 84%| 6% 7%&l 7% Mar. 24) 8% Mar 94% Jan 
Home Fire & Marine Insur 
375 375| Co of Calif capital_-__-- 10}| 21% 24%)|| 22% 25 21 25 21 Mar. 21 Mar. 21 Mar 
635 4,064|Honolulu Oil Corp Ltd cap.*|| 10 11 9 9%| 8% Sale 8% Mar. Mar. 10% Jan 
aaa 35|Honolulu Plantation cap’!. 50 38 Ge? Eire: Ge tewkes 87. Bide be Aoncctloascet ee ie 38 Jan 
560 1,299/Hunt Bros Pack Co cl A___.. 2% «4 4 6 3 18 414 Mar. 28} 5 Mar. 4 5 Feb 
25 60|/Hutchinson Sug eeacen te 4% 5 4 5 4% 5%| 4% Mar.15}| 4% Mar. 15 4% Jan 
150 828|Investors Assn The capital_* 1% 633 2 34l 2 3 2 Mar. 41 2% Mar. 28) 3. Feb 









































* No par value. 
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STOCE EXCHANGE Price - 
In Since Jan. 2 
March Jan. 1. STOCKS 1932. March 1. | March31. Lowest. Highest. Lowest. Highest. 
Shares Shares. Par.|| Bid. Ask.|| Bid. Ask .| Bid. Ask.| Sale Price. Sale Prices Sale Prices. Sale Prices. 
2,249|/Langandorf United Bak cl A * 7% 11 8 8%| 7% 10 8% Mar. 22} 9% Mar.10]| 7% Jan. 25) 91 Mar. 10 
repucs 40|Leighton Industries cl B vtc *|| 1 Sale oe * ae Gy Stace Mserniuens OR ae Re ee 
2,060 4,120|Leslie-Calif Salt Co capital_*|| 6 6%|| 8% Sale 9 Sale | 8%Mar. 1} 9 Mar. 31 6% Jan. 4) 9 Mar. 31 
168 723\L A Gas & Elec Corp pref. 100 O46 vaca 96% 98 944% 95 5 Mar. 30) 97% Mar. 7|| 93% Jan. 4/100 Jan. 14 
, 310 1,460|/Lyoms-Magnus Inc A-___-_--- 2% Sale 2% 3 3 44%| 2% Mar. 28| 3% Mar. 26 2% Jan. 2) 3% Mar. 26 
23 898 96,225|Magnavox Co Ltd capital_-_-_* % Sale 1144 Sale a 3 % Mar. 24; 1% Mar. 7 ¥% Jan. 4) 1% Feb. 18 
215 215|Magnin & Co (I) common. --*}| - - - - - 7% 5 7%| 4% 6%] 6 Mar.14| 6 Mar.14|| 6 Mar.14) 6 Mar. 14 
_10 130} Preferred__......---_- 100|| 6314 90 62 90 | 60 65_ | 6244 Mar. 28} 6214 Mar. 28] 6144 Jan. 9) 6334 Jan 13 
584 2,217|Marchant Cal Mach Cocom10}} 1% 2%|| 1% 14%) 1% 41% 3% Mar. 2} 1% Mar. 4|| 1% Mar. 2) 1% Jan. 6 
Mees 25|Market St Ry Co 2d pref__100}|__-_- Bl - ree ener enn pap « ingens meee aetuy wr nee 1 Jan. 30) 1 Jan. 30 
: Mercantile Amer Realty Co y “ 
36 36| Preferred 6% cumul_----100}| - - -- - Te Rea 60 55 60 58 Mar.17} 59 Mar. 7|| 58  Mar.17| 59 Mar. 7 
15 160|North Amer Inv Corpcom.100|| 3 5 3% 4 3 4 3% Mar. 30| 3!4 Mar.30|| 3 Feb. 16} 5 _ Feb. 13 
30 70| 6% preferred___.__--_-- on Oe ae eer ee 15 ee 15 Mar. 23} 15144 Mar. 23]; 12. Feb. 1] 154% Mar 
46 51] 514% preferred_______-- en iO) fee jo — See i 1314 Mar. 17} 13% Mar. 17|| 134% Mar.17|/ 15 Feb. 16 
3,160 9,940|North Amer Oil Consol cap_10|| 4 5 4% Sale 3% 334) 3 Mar. 26) 4% Mar. 2|/| 3 Mar. 26) 5% Feb 
23 764|Occidental Insurance cap’110|| 12 19 114% 12%) 10 11 12 Mar. 14) 12 Mar.14}|/ 10 Feb. 1) 12% Feb. 4 
wa becn 2,176|Oliver United Filters Inc A__* 64% 10 6% 8 i, im 5 | ere eosepeies Popes ay lat 6 Jan. 8 8 Feb. 16 
210 jo “See ees * 1% 2 21% Sale 1% 2%| 21% Mar. 1| 2% Mar. 4 1% Jan. 28) 234 Mar. 4 
20,742 67 ,903'Pacific Gas & Elec Co com_25'| 3334 Sale 35 Sale | 32% Sale ' 3114 Mar. 31 36% Mar. 5| 31% Mar. 31| 36% Feb. 18 
11,538 47,598! 6% Ist preferred_____.-- 25)| 25144 Sale 24% Sale | 24% Sale ; 24% Mar. 1 2514 Mar. 12], 24% Feb. 10] 2614 Jan. 14 
4,171 13,692) 514% 1st preferred_-_-___- 25|| 22% 22%|| 2214 Sale | 224% Sale | 22% Mar. 1] 2254 Mar. 11]| 22% Feb. 24] 241% Jan. 14 
8,057 21,495) Pacific Lighting Corp com..*° 39 Sale 38% 394) 38 Sale | 37% Mar. 31] 413% Mar. 9]| 36% Feb. 6] 4114 Feb. 18 
1,340 2,838] $6 dividend pref_.__....-- 93 95 934% 94 .86 8944) 92. Mar. 3) 9354 Mar. 2]| 914 Feb. 10} 95 Jan. 18 
9,900 16,318]Pac Pub Serv com sane et 1% Sale 3. Sale 2% Sale 214 Mar. 28] 314 Mar. 3]} 2 Feb. 10) 3% Mar. 3 
10,559 22,485| First preferred__-.__----- *|| 103% Sale 13 1314] 12% Sale | 12% Mar. 12) 1434 Mar. 3}| 10% Jan. 5] 1434 Mar. 3 
1,937 5,793|Pac Tel & Tel Co common.100|| 9834 Sale 96% Sale | 94 Sale | 94. Mar. 28)104. Mar. 5]| 93. Feb. 9/104 Mar. 5 
824 ] Ge. ES cbc useecsoaee 100/|}108 118 103% Sale |104% Sale |103!4 Mar. 1/110 Mar. 10|/}102% Feb. 5/112 aa. 4 
10,052 17,854|Paraffine Cos Inc com__-_-_-- +1} 23 25 20 Sale | 15% Sale | 1544 Mar. 28] 2144 Mar. 29|| 15% Mar. 28] 25% Jan. 8 
100 100|Phillips Petroleum Co cap-_-*|| 4 4%||--.--- -----| 5 | 5%) 5% Mar.21| 5% Mar.21|| 5% Mar.2}3/ 5% Mar. 21 
—eeha a 405|Pig’n Whistle Corp partic pf * % 82%] 1 B56) 29h S432 eae eee 1 Jan. 21] 1% Jan. 6 
930 1,456|Ry Eq & Rity Co Ist pref____*|| 1144 12 19 1044 Ranks 12 1014 Mar. 10} 1114 Mar. 12]} 10 Jan. 28) 11% Jan. 4 
175 190| Preferred series 2____-_--- | ae ee acter areas 6 6 Mar.11} 6 Mar. 11 6 Mar.1l} 6% Jan. 14 
130 1,098|Rainier Pulp & PapclAcom *|| 5% 10 64% 7 “6% 10 7 Mar.28| 7 Mar. 28]! 634 Feb. 11) 9% Jan. 18 
3,126 4,656| Richfield Oil Co of Calif com * % 56 % 34 % 34 46 Mar. 8 % Mar. 9 ¥% Jan. 29 % Feb. 23 
"608 2'608| Preferred. ____.....----- ee a 6 % %  %| %Mar. 7| % Mar. 8|| % Jan. 21) % Feb. 26 
909 1,891)Roos Bros Inc common. .-.-- * 3% 5 4 6%| 5% 5%] o& Mar.29| 53, Mar. 7 3% Jan. 6) 5% Jan. 29 
aataue 190) Gains A ocetetess........-.9 30. 3.22 46) cep seep ea. Ue en es Se ee eee ee 
450 1,005|San Joaq Lt & Pr prior pf_106|/103 105 104 Sale |1017¢ Sale {101% Mar. 31)/106% Mar. 11||10174 Mar. 31 an. 1 
134 612) Prior preferred series A_100|| 9] Sale 9314 Sale | 91% Sale | 911% Mar.31| 96° Mar. 8 8914 Jan. 5 1g _ 4 
100 200|Schlesinger & Sons cl A com * 1 2% % 1% 14 1% 4 Mar. 16 4 Mar. 16 % Mar. 16) 1 Jan. 4 
_ 140 260| Preferred___......----- 100|;__ 20 Syaneraee | ith ee 10 10 Mar.14) 10 Mar.14// 10 Jan. 9) 11 #£x°£¥Feb. 18 
5,145 21,178/Shell Union Oil Corp com_.* 3 = =©Sale 33%, 3%] 3 Sale 3 Mar.31} 4 Mar. 3 So. Jam 2.4 “Biee..8 
410 510} 544% cum conv pref__.-_1 17 19 Sb. =k ee 24 Sale | 2334 Mar. 24) 30 Mar. 7)| 21 Jan. 13) 30 Mar. 7 
151 426|Sherman Clay & Co pr pref i100}; 40 471%|| 45 47 50 51 47 Mar. 3] 51 Mar. 16]] 41 Feb. 10} 51 Mar. 16 
~+sinine 76}Sierra-Pac Elec Co pref___100)|_____ 79 74 80 1A 23 Se eee eee 76 Feb. 10;| 76 Feb. 10 
525 1,326|Socony-Vacuum Corp cap’125|| 914 Sale 93% 10%; 8% _ 834] 9 Mar. 28) 1044 Mas. 7|| 9 Mar.28) 10% Mar. 7 
11,194 45,356}Sou Pacific Co com (cap’!)- 100 271%; 253%4 2614} 19% Sale 19'4 Mar. 31} 29. Mar. 5)| 19% Mar.31| 37% Jan. 21 
387 4,400|Sou Pac Golden Gate cl A_. 93% 103% 9% 10144) 10 10%| 10 Mar. 30; 1134 Mar. 22/} 10 Jan. 5) 11% Mar. 22 
69% 0. FONE GI IG ster annenaibinn 7% 10 9 10 8% Sale 8% Mar. 30) 1034 Mar. 21 8% Feb. 5) 10% Mar. 21 
i 1,330]Spring Valley Co Ltd capita ® 6 8 6 7 614 Sale 6'4 Mar.16} 6!4 Mar. 16}} 6% Mar.16| 7 ey 
29 389 110,229}Stand Oil Co of Calif capital *|| 2434 Sale 24% Sale 24% Sale 24144 Mar. 28) 27 Mar. 8}| 22% Feb. 6) 27% Feb. 18 
a oats. 100/Teleph Investm’t Corp cap-_20}} 50 Sale 49 52 40 48 ae es Gee Meee eee 8 2 % 
= onsen 130}Thomas Allec Corp class A__* 4% 9 434 6%, 4% 6 ee See eiktel 4% Tab. 2 OF eb. 3 
3,705 7,781|Tide Water Assoc Oil Co com * 2% Sale 2% =2%] 2% Sale 24% Mar.22)} 3 =Mar. 7 2% Mar.22; 3% Jan. 14 
626 1,056|_ Preferred. ___.._._..--- 100|| 2414 25%%|| 22° Sale | 2315 Sale | 203; Mar. 1] 27% Mar.15]| 20. Feb. 4/ 2714 Mar. 15 
209,608) 1,165,818}/Transamerica Corp capital_.*|} 23¢ Sale 4% Sale 4 Sale 334 Mar. 3) 5% Mar. 2 2% Jan. 2} 6 Feb. 17 
55 110}Traung Label & Litho cl A__*|! 14 17%ii 1454 _---- 15 ----| 13. Mar. 15) 15 Mar.12}} 13 Mar.15) 15 Mar. 12 
6,938 17,914|Union Oil Associates cap’l_25)| 1034 113¢f 11 Sale | 10% Sale | 10% Mar.31} 12 Mar. 8]} 10 Feb. 5 7% - 15 
9,384 34,252|Union Oil Co of Calif cap’l_25|; 12% Sale 12 Sale 112% 12%) 11% Mar. 29) 13% Mar. 8}} 11 Feb. 10 15 
100 700|Union Sugar Co common.- .25 1 1 1% 4 1% 173} 2 Mar. 44 2 Mar. 4 1% Jan. 12 Heb. 1 
20 20|/ Weill & Co (Raphael) pf.100)}102 ____- we ace = 98 Sale | 98 Mar.30} 98 Mar. 30 M 30 Mar. ¢ 
230 se Wolletuesone te eno bp 180 ome -, 190 is 200 | 190 sae. 21/200 Mar. 14/|/175 Feb 11200 Mar. 2 
3: i] Ame ance pref ig , %&% 34 5¢ Mar. 15 74 Mar. 3 
ia Pa Western Pipe & Steel of Callf % . = & 1 15 Mar. 15} 1724 Mar. 24 1% Mar.15) 2 Jan. 13 
( ,523 OGRE, cucnnccasecccses 5 34| 1644 Sale 5% Mar. : } 3 
“ By ey tea wun 3 1S. 19%) 164s 15% 31) 1936 Mar. 2)) 1534 Jan. 5) 20 Feb. 18 
~okee 755, (Comsolidated) cl A ser1.50)| 614, 9% 4 9 Bee (Oh Boe ee cS iiSeneka cea wee 6 Feb. 29! 6% Jan. 20 
© 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 


March 
Jan. 1 to March 31 


Bond Sales. 


1932. 1931. 
eine $3,000 
$2,000 12,000 











PRICES IN MARCH. 


RANGE SINCE JAN. 1. 














Stock Sales. 1932. 1931. 
ME ies was ae Baa oe Shares 89,939 103,601 
SGM. SOO POOR Fi ok So ccncckisknn 249,456 340,626 
AGGREGATE SALES. PITTSBURGH 

In pre STOCK EXCHANGE ps, i 
March. | Jan. 1. STOCKS 1932. March 1 
Shares. Shares. Par.||Bid. Ask.|| Bid. Ask 
480 2,031 GR ccntconnee » 2 Beet | See eee 
10 5,060|Aluminum Goods Mf¢---..-. *1| 13 Sale We meses 
ag 10|Amer Fruit Growers pref.100||/_____ -____|/____. _____ 
950 1,520] Ackansas Nat Gas Corp ....* 1 2% Sale 
995 2,467| Preferred_...........-.. 4% Sale Sale 
751 2,647|Armstrons Cork Co........- we a ee wee a aee ow 
2,016 7,805|Blaw-Knox Co _..........- bd 7% Sale 8 Sale 
1,191 1,438|Calorizing Inc pref_......- 25); 2 BING ied eawer 
a 19,634|Carnegie Metals Co. ...... 10 ee 2 MS ae 
640/Clark (D L) Candy--_-_-.-....- * FO noha 
6,712 7,247|\Columbia Gas & Electric...*|/_.... _____ 13% Sale 
SE 10|Consolidated Ice. -........-50|/-.... -..__|/-.-.. -___- 
600 0)Crandall McK & Henderson.*|}_____ _____|/_____ _____ 
150 1,345|/Devonian Oll........---.. + 414||----- 5 
pape ee NE DU GEMctoccecee acces ccucullocena ecace 
hes Sia 10/Follansbee Bros pref.....100||..... -____j|/_..-. -__.- 
935 4,590|Hachmeister-Lind Co 
ws'eliatetia + oe. . eee 
30 425|Harb-Walker Refrac com 
sisimdiptte 1 Preferred. ........-.- 
495 1,885| Independent Brewing-.--. 
830 435] WPreferred..............- 3 
315 635|\Jones & yr St’l oi. ies i siee 75 77 
190 585|Roppers Gas & Coke pref_100|/ 55 58 57 = Sale 
36,380 89,650|Lone Star Gas..........--. *|| 834 Sale 7% Sale 
MR The x 50|McCrady Rodgers pref.....50|| 36 hn aialae a scaxw os 
et hs + “222 Sa: ae ee 
1,390 6,884|Mesta Machine........-...- 5|| 1834 Sale |} 1444 Sale 
1,565|Nat Fireproofing Corp pref 50|| 7% 1 7% Sale 
es 100|Petroleum Exploration....25)|__... _.___|/____. ll 
3,000 11,400|Phoenix Oil. ___ ~~. --..-- ME vccd aanau Oe. oe 
885 2,116| Pittsburg Brewing--_-~...._ §0}|_...- 5 4% Sale 
600 a Preferred __._........-.. eee 7% Sale 
ae 3|Pittsburgh Coal preferred 100 aA ee ee 
50 295|Pittsburgb Forgings ---_..*|//_.... -._--]/--_-- 3% 
wate 100| Pittsburgh Invest Security. ° SIE, A Sl ae 
3,819 14,021|Pittsburgh Plate Glass....25|| 19 Sale 18% Sale 
z 5,402| Pitts Screw & Bolt Corp_._. * 3% 4 3% Sale 
3,200 5,500|Ply th Oil ieee MO ‘sane 
1,925 7 ,435|Sbamrock Oil & Gas__..._.. 1 1% 1% 
235 1,225|Standard Steel Spring O56 Ge Te cnena 
550 3,019|United Engine & Fdy BEES cisyisr ah 20 ~ =Sale 
1,938 ,649| United States Giass Co___.25 een 9” tees 
RS 508| Vanadium Alloy Steel_......*|| 12 14 ipa ieee 
200 465|Waverly Oil Works cl A....*||/_____ SB Wate anne 
5,493 9,416| Westinghouse Air Brake__._*|/_____ ___-- 15% Sale 
,219 ,319| Westghouse E} & Mfq@_-__-__. AI Poses. ee 
oa ee 00|Worthington Ball Bear B-.-.*/|__.._. -____|/____- __ Le 
UNLISTED. 
pera 8 I nn co cece Micasom wnocellssneo ecoce 
447 887|Copperweld Steel........._ Sie Saiaee | Qevesnbaia 
IS ea ,000|Leonard Oil Development__25 , et ” hae 
Eat ea a 275\Lone Star Gas pref__.__. .100 Sess oe Sees 
5,418 16,455|West Public Service v t c ._* % Sale 4% Sale 
BONDS. 
ae $2,000|Pittsburgh Brewing 66_.1949|//,..._. _____|/| 50-55 























March 31. 
Bid. Ask. 
ee ee 
“"7 Sale” 
s: oo 
“j2”° ‘Sale 
e yee 

. Sets 





2 
2% 3 
50 58 
54 Sale 
5% Sale 
Cs ee 
cee cates 734 
"4% =5 
7 9 
18% Sale~ 
6% Sale 
tn 1% 
“19” ~20°~ 
{3 it~ 
“12% Sale” 
3 Sale 
“"4” Bale” 


— 














Sale Prices. 3 
10 Jan. 20/13 Jan. 2 
5% Mar. 22] 10% Jan. 12 
30 Feb. 6) 30 Feb 
1% Mar. 21} 2% Feb. 29 
4% Jan. 2} 5% Feb. 19 
6 ar. 29} 10 an. 2 
7% Feb. 6) 83 Mar. 7 


3 Jan. 25) 3 Jan. 25 
| 2a Wi 3 dn. 
74% Mar. 30} 8% Feb. 13 
12 Mar. 31} 14% Jan. 9 
3 Jan. 21] 3 an. 21 
5 Feb. 18; 5% Jan. 21 
4 Mar. 7| 5 Jan. 8 
8% Jan. 27} 8% Jan. 27 
50 Jan. 7| 50 Jan. ‘47 
10 Jan. 5) 14 Jan. 25 
56 Feb. 29) 60 Jan. 13 
10 Jan. 29} 14 Jan. 13 
85 Feb. 20) 85 Feb. 20 
Jan. 3 Jan. 

2 Feb. 10} 3 Feb. 25 
60 Mar. 29} 80 Jan. 

54 Mar. 29} 61 Jan. 28 
5% Mar. 30} 9% Jan. 14 
36 Feb. 6) 42 # £=Feb. 15 
1 Jan. 12} 1 Jan. 12 
12. Mar. 26; 19% Jan. 9 


Feb. 4) 7c Jan. 
3% Jan. 6) 6 Mar. 21 
6 Feb. 2} 9% Mar. 26 
32 Feb. 18) 32. Feb. 18 
3 Feb. 4| 3% Jan. 22 
1 Jan. 12} 1 Jan. 12 
17% Jan. 5 Mar 

Mar. 29; 434 Feb. 16 
6% Feb. 9) 7% Jan. 14 
1 Feb. 4) 1% Jan. 12 
10 Jan. 5) 10% Jan. 2 
18 Feb. 15) 233% Jan. 19 
1% Jan. 29} 2 Jan. 6 
13. Jan. 18} 14 Jan. 20 
1% Feb. 2) 3 an. 11 
12 Mar. 31} 16% Feb. 15 
23% Mar. 30} 25 Feb. 3 
6% Feb. 10! 6% Feb. 10 


C=) 
PN 
Ky 
25 
tov 
oo 
es 
oo 
x 
=H 
S5 
_ 


. 28 
eb. 13 


) 
8 
S 
5 

~100 
ey 
& 
on 
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Jan. 4| 5 Feb. 19 





55 Jan. 23) 56 Jan. 





* No par value. zx Ex-dividend. r Cash sale. 
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General Quotations 


OF BONDS AND STOCKS 















































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 


the country, for the latest month and for the calendar year to date, are furnished. 


In this department of 


General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 


those dealt in on the exchanges, but also leading unlisted and inactive securities. 


to the different classes of securities quoted: 





Page 
Steam Railroad Bonds_____....__----.---- 69 
Steam Railroad Stocks. .......-.--------- 73 
Joint Stock Land Bank Bonds_-...-------- 91 
Joint Stock Land Bank Stocks_..._...--..- 91 
Federal Land Bank Bonds_.~.....-...--.- 92 
Real Estate Bonds____.___._..-_---_---.. 100 
Investment Trust Stocks and Bonds...... 74 


The following is an index 


Page Page 
Public Utility Bonds__-.-...--.-.--_.-.-- 75| insurance Stocks and Scrip___-------- 86-112 
Public Utility Stocks. .__..........-_._.-- 80 | Real Estate Trust and Land Stocks---_-_--- 87 
Industrial & Miscellaneous Bonds_______.. 83 | Title Guarantee and Safe Deposit Stocks..87 
Industrial & Miscellaneous Stocks_~_._ .. 87 | United States and Municipal Bonds_---~-- 92 
ee ee 85 | Canadian Municipal Bonds-_---_.-_.-------- 94 
Textile Manufacturing Stocks_..___.____.. 86 | Foreign Government Bonds-_--.-__---------- 93 
NNN MN oak ce cncencnsssoancee 86 





Quotations from all Stock Exchanges are as near as possible for the ciosing day of the month preceding the date of issue. As the New York Steck 


xchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest," 
mark to indicate the fact except where there is a deviation from this rule. 
te the price, he must pay accrued interest in addition to the price. 


the price includes the interest, should there be any. 
The leoser “‘f" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 


therefore the purchaser does not have to provide for it separately in making payment. 
default. the price is always ‘“‘flat,"’ and no designating mark is employed to indicate the fact. 


Quotations for equipment bonds are based on average maturities 


Quotations for guaranteed stocks are “‘and dividend’ 


thus (d) are per share. 


; that is, the accrued dividend must be paid in addition to the price. 
All others are per cent except bank stock prices, which are quoted per share unless otherwise stated. 


we have adopted the same method and no longer employ a designating 
The reader will understand, therefore, that unless the letter ‘‘f"" is prefixed 
This, however, does not apply to income bonds or bonds in default, in which cases 


As already stated in the case of income bonds and bonds in 


Stock prices marked 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
cases the figures are obtained from sources which are considered reliable. 
: The following abbreviations are often used, viz.; ‘‘M"’ for mortgage, “*g”’ for gold, ‘‘gu"’ for guaranteed, ‘‘end”’ for endorsed, ‘“‘cons"* for consolidated 

conv” for convertible, ‘‘s f’’ for sinking fund, “‘] g"’ for land grant, ‘‘op”’ for optional. 
The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 















































Bonds. Bid. Ask. Bonds. Bid Ask Bonds. Bid. Ask, 
RAILROAD BONDS Atlantic Coast line Boston } Athans | — 
Adirondack ist we Aiee s 1942 8 nana 85 Eq 6s 1933-1935 Py Aaa 15|/0 6.25) 5-252 3s Jan 1 1951_-------.- J&I ainda 70 
Akron & Barb Belt g 4s 1 -—J&D 75 ened Eq $48 1933-"41 Alb 6.25) 5.60 Ref 3 }és 1952 i N Y 0_..A&O dimwie 70 
Ak Oant & You Atlant: ao ees ae Boston & Lowell 4s Feb '33_J&J 85 rc; ee 
Gen & ref 6s 1 ser A..A&O|} _--- amine Gen lane ae July 1948. a J&I} 77 ..--||Boston & Maine (new) 5s Sept"41}; 65 69 
Gen & ref 5448 1945ser BA&O| -..-| ----|/|Ath& Danville let 48 1948...J&J|} 2514) 31 4-50 A I iwi eid cciltnece ace 65 69 
Alabama Southern— 2d GAs . | | Re 19 25 || Ss Apr 1944..... erccccecence 65 69 
1st cons g& 1943 ser A...J&D 79 ----||Atl & Yad Ist gu g 4s 1949... A&O 30 60 58 June 1945 ...........----- 65 69 
1st cons SSE oor | ae J&D) 7134) ---~||Aug Term Ist gu g 68 1947.-A&0)  ----| 98 an 1046 __............--- 65 69 
Alabama N T & P Junc— Aus & NW Ist 58 g 1941_...J&J|  ----| 100 20 BE St caccmecccnsuuel 65 69 
“A” deb 5e g °40 red '10_M&N 96 101 A mote. Union Stet 40 1 953383 55 60 BO Bib acescecceesensen 65 69 
“B" deb g 58 40 red ‘10_M&N 95 100 Harris g 58 1936_-_-_-.- M&N 90 a esaehl SD ant Bi dvaceccésceseen 65 69 
“O" deb g 58 Nov 1 R: -A&O|lf 97 102 et si West Ext & 501938 M&N| 90 woe 0 BROD Miibéedse coccsqanne 65 69 
Alabama Tennessee & n— Baltimore & Ohio— lst m 5s 1967 ser AO._.._M&8|_ 68 69% 
Prior lien 66 1948_-...-... J&aT 12 20 lst M 4s g July 1 1948...A&0 78 79 lst m 58 1955 ser 2_-_... M&N 62 71 
Gen incomes 66 Oct 1948......- 3 7 lst M 58 Jul i i048 eee A&O 8834 896 lst m 4%s 1 JJ...._.A&O 65}. 67 
Alabama & Mr pe) - Conv 4s 1 red 1923_M&S;} 74 75 Eq 438 1933-1943 (yr)..-A&O/b 7.50 6.50% 
lst M s 58 1974 es A__M&N 60 72 Conv g 8 1960... ___. P&A 41% 4214||Bost & Maine (old) 44s_-._J&J 65 70 
Albany & Susq 3s gold 1048 Ref & gen ds 1995 series A_-J&D 55% 57 4s Feb 1 1937...--.-.--.- Fea 85 eace 
(conv before 1916) gu_..-A&O} 75% ----|| Ref & gen 681995 seriesO_.J&D;) 60 63 4s Aug 1942.......-.-.. F&A! 64 68 
All Ref & gen 5s 2000 --M&s| 53, | 57, || 3s July 1950------------. J&J|} 51 ame 
Coll tr conv 58 1944.....- &A 20% 21 Eq tr 4s 1932-40 (yr)__M&N|b 6.50 6 68 Jan 1 1933_.-.-.----~.-. I&I 92 97 
& conv 1949.....- &D 1644 18 Eq tr 4}4e '33-'41 O (yr).-F&A|b 6.50 6 Equip 5s ht 10si (ve) 85 6b 7.50] 6.50% 
Col & conv 5s 1950_-_-.-.. oO 17 17% Eq tr 58 1932-37 (yr)_-_--- F&AID 6.50 6 Eq tr 68 1932-38 ( _..J&D)|b 7.50 6.50% 
Allegheny Val gen 4s 1942.._M&8 84% Eq tr 58 1933-38 (yr)... _- b 6.50 6% Wor weber’ & Roch | os 1945 sees B distor’ 
Al West 4s guar 1998...A&0 73 énnn Eq tr 68 '33-'35 ter gee 15) 6.50 6% 4s Oct 1 1934...-...-.-. A&O 90 es 
Amer Dock & Impt—-See Ind & M|iscell— Pittsb Lake Erie “4 Va— Bos& NYAL ist 40 1955_F&A 60% 75 
Ann bor it § 1905...... Q-J 20% 23 Refund ay 4s 1941_..M&N 75 77}4||Boston Rev Beach & + er 
tr 68 1932-35 (e-a)._J&J 15 93 98 8 W Div Ist 1950__.._J&J 72 73% lst m 4%e July 15 1947_ jars 50 65 
Ark & Mem rd Brge & Term— Toledo & Oin Div A 8 1959 .-J J&J| 52 53 Gen m 6s 1933_...-...-.- 15; 80 90 
let M 5s 1964-._-_-_...- M&s; 75 7834|'Bangor & Aroos Brook & Mon 2d 5s i038- “jab 85 ees 
Aroostook Nor 5s gl 1967. -- ARO 75 80 lst M 582 Jan 1 1943.---- &J} 85 101}4||Brun & West Ist 4s 1938....J&J} 385 ech 
Asheville & Sparta 1988.5 Cons refund g 48 1951....J&J| 59 60 ||Buffalo Creek Ist 5s 1941..-389 65 70 
Col Ist M g gu oe ae t 5,598 oune ----|| Medford Ext 58 1937.._.._.M&N ce bles lst ref 58 1961_-.--.----- &JI 60 65 
Atchison Topeka & San Piscat Div g 58 J .-A&O Sane ..--||Bluff Point Land & ioeao-ae Injd & Mijscell 
Gen mtge gold 4s gun Ako 87 8734|| St Johns Riv Ext gu 58 '39_F&A Ree ----||Buffalo Rochester & Pitteburgh— a ‘ 
Adjustment 4e July 1 1955 ney see] 8D Van Bur Ext 58g Jan ‘43.A&0| ----| ----|| General 58g 1937--.-.--- M&S; 389%4) 92% 
CORRE on cubdciannneen M& 80 83 Washburn Ext Ist 58'39._F&A| ---- -.--|} Oong 44s 1957.-------- M&N; 4830] 51% 
Conv g 4a of 09 due 55 o Ted 8144} 83% Bat Crock & 8 les g3s'89J&D) --.--| 70 a 6s ser K 1933 (s-a) ..-F&A} 98 99 
Conv g 4s of 1908 due 55.J&D} 81 83 O&BClstMg3s1989_J&D| ----| --.--||Buff & Susquehanna RR Cor ii 
Oonv g 4s of 1960_--..-..- J&D| ----| 82 edford Belt lst t Be 1938_...J&J| 7 80 Ist 48 Dec 30 1963_----_-- 68 70 
Jonv deb 4348 1948._.._.J&D} 90 90% Beech Cr 1st 48 ¢ gu 1936.--J&J| -..--| 9634||Burl Cedar Ra YI & North— 
Trans 8 L ist g 4a 1958... .J&J 82% 86 2d guar gold B 1936-_-~-_-- J&I 85 91 Con ist & coll tr 5a ¢ °34._._.A&0 REE 80 
Oal-Ariz pose 44a 620p M&S 88% 91 B Ork Ext 34s 1951.-A&O 56 cuoe mee Anaconda & Pac 5s8'44 F&A 75 80 
— SRR eA Yf115 125 Bellingham Bay & British Ool— Oam & Clear—lst 53 @1941_J&J|} 92 leis 
Rocky Mi Div 46 1965.._J&J 74% 82 g 5a Dec 1 1932_._.._J& 75 82 Gen g 48 1955.....-.-P&A soos aie 
Athens crm nal Ry— Belt *tR & Stk Yds (Ind’p'lis)— Cambria & Ind Ist 4 ise 68__J&S 65 70 
Pye. as J&I|f 25 ----||_ 1st ref gold 4s 1939______ & — -.--|) Eqwt 548 19 198338 erent) Ha ‘MSN & 7.50) 6.50% 
Atlanta & Charlotte Air Line— Belt Ry of Ohatt 58 1945.._J&J wished ----|/Oanada At! Ist 498 1955-.--- 50 60 
lat “ 44s 1946 5 ser A_._.J&JI 51 84% dere Del Ist 334s 1943. J&J eesti ----|/Canada Souk be fob? ser A_ xed 85 87 
let M 58 1944 ser B_._--. J&I 70 89}2||Big Sandy Ry ist g 48 1944_J& 85% ----|/Oan Nat i 4448 1954_M&8 15 805% 8034 
Atl Knox & Nor lst t be 1946..J&D} 80% inven Term let g 48 1957 pine tr sounl | .ncecnll SIG Be cndeheentes cece I&I 80 S06 
Consol gold 46 2002-_..... &8 cone ----|/Bluff Point Land & imp—See Inid & Mijscell. QtG0 Getaavceadaduacd J&D 79% 80 
Atlanta & St Andrews Bay— Bolivia Ry Ist 58 1927... __- J&. nae -o--|| 41s guar 1951---_-_-__} s_ 80% 81 
160 G8, S0GB case sssnd nen A&O| 38 40 Boonville BR Bridge 48°41.M&N| -.--|  ---- 412 guar 1956 -........-F&A| 80 8034 
Atlanta Terminal 6s 1939. --B&A ----| _...||Boonville St L & Sou 6s'51-F&A| 35 40 4%s guar 1955..------ J&D 15} 8234) 84 
Atlantic City gu 4s 1951_--.J& ----| 75 ||/Boston & Albany 5s Oct '63__J&J 88 ----|| 40-yr 5s guar 1970....._ F& 8644 87% 
Ist M 534s 1929 extd as 8% Spas Seo J&D| 80 veeell Ge Gane aca cect J&3| 86%1 87i¢ 
to May 1954-.-_...... M& 83 88 5a Jul ay i. Sioa I&I “sibel 85 SO S000 T1900. cnccaadaeec A&O 86 87 
Atlantic Ocast Line Oo of Conn— 43448 SUF 1OBi.ncdcccose J&I 77 niga Eiq tr 444s 1932-1942 (zu) M&NiD 8 7 
Certa Indebt be irredeem-J&D|s 70 | 80 |! 4348 tmpt 1978. — F&A} 80 557 l ood tf, 4348 1932-45 ann) ._J&D| 8%| 7% 
Atlantic Ooast Lin 4s May 11933 guN YO.M&N| 91% 93 }4||\Caaadian Norther 
1st cons 4s July 1953..-M&s 7346 774|| 148s May 1 1934 gu N Y O_M&N 93 3 F deb 7s 1940__...-...- 98% 9834 
Col tr g 48 Oct 1 1952 op_M&N 60 4s May 1 1935 gu N Y O_M&N 88% F deb 64s 1946 __.___- J&J} 100 100% 
ph 1939 op 1916M&N 70 79 | (9r7t & 4340 Feb 15 1985-F&A} 91's] 934 
6 --—-— --<-—<— --ee 
Eq 6140 Feb 1934 (vaar) PAAIS 6.25! 5.50% | Os See 6 1S. ..28 
6 Basis. f This price fociudes accruc.: interest. k Last sale. {London. n Nominal. s Sale price. 
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NOTICE.—All bond prices are 


RAILROAD BONDS 


‘tand interest” except where marked ‘‘f’* and income and defaulted bonds. 















































4 ' 
Bonds Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask. 
bia 81 85 Chic & North Western (Concl.)— Detroit & Toledo Shore Line— 
Reena DW t)60 Ons 23 1008 Ka tr be 32.35 ser M (r)-J&D|> 7.75] 6.75% "Ine gold 1953.--_. * ae bre 
ao deben 4s perpetual. _J&J 61% 6134 Eq 5s °32-"38 O (yr)_--.- J&D\b 7 75) 6.75%||Dul & Ir Range Ist 58 1937_A&O 97 34 
coli tr 44s 046... M&B 72% 77 Eq 6s Jan v* 33-" 5 (yr) sens b 7.75) 6.75%||Duluth Missabe & Northern— 

Coil 6s Apr 15 1934....A&O 84 86 Eq 6s 1933-36 ser J (yr) M&S|/b 7.75 6.75% Gen gs f 5a Jan 1 1941____J&J 9844} 100 

tr Se 1964.........- &D) 75 76 Ea Sse, BAS K (yr ") ARO b 7:75] 675%llDuluth South Shore & Atlantic— 

8% 7 ‘shee Der 15 1944..__.J&D15 ocoe =--- 499,52 2-42 (yr.)ser AM&NID 7.75) 6.75% 1st gold 56 1937_....----.- I&I oie 28 

_ tr 4s 1960_......- J&J| 72 7434 onie R pay Dutchess Co RR 4s1940_.J&D} 80 85 

“YE | RR ee J&JI} 8144) 83% Sree? cried a 65 €8 |iEastern Ry of Minnesota— 
ita 7 46s 1932-1938 s-a__J&DIb 7.50) 6.50% rs Lopt to 1ii--A&O 52% 53% Nor Div Ist z 4s 1948_..._A&O 68 cele w 
aq tr4iks 1940-1948 e-a-J&D b 7.50] 6.50% 4 11 acer A oT 40 44 astern Tenn & West N O— 
ont Oent lst 1949__J&J|f 20 25 30 | M&N 31 | 4 *Sceateeceiegl M&N| ----| ---- 
Oaro Cliinch & io se 1938..J&D 90 95 ‘Sanl 15 1 3 Be eo Iasi b 7.50) 6.50%/||East Tenn Va & Georgia— 

lst cons 6s 1952 ser A_J&SD15 85% 884 ia tr 58 1932-38 (e-a)_---J&D|>d 7.50 6.08 Consol ist g 58 1956... M&N 72 90 

Equip 58 1932-1937 s-a_._A&O|b 7 6% +4 tr 5s ee 4 oe) ).._-A&Oj|b 7.50) 6.50 Elgin Jol & East 5s O41. MaN 90 103% 

fq 5s 1932-1933 s-a-.--.. &Dib 7 8% || Ea 440 "32-42 ~77*j&Ilb 7:50 650% Elmira & Williamsport— 

Eq tr 6s yy (rly) -J&I16 b 7% 6% 532-48 Sene)-- 90D b 7.50) 6.50% lst Gel 1910 ext at 4% 1950- tnd 70 75 
Oart & Adir Ist 4s 1981_-_-- &D}| 65 awe Ohieage St N o— Income 5s 2862_....-.--- A& 80 90 
Oatawissa cons g 48 1948_..A&O| 84 86 Con g 5s — is *51__.J&D 15} 70 81 ||El Paso & RI 1st gu 58 1951- 383 BE es en 
Oent Ark & Ea ist 5819400pJ&J| 40 50 Cee g Jo gee. leg i. 51 J&D_ 15 47% 75 ||\H] Paso & S W RR— 

OentrBr va Pac ist g4s°48.J&D| 40 45 em D 51_-.-J&D| 5234) 72% jos & ref 58 1965_-.---~-- AGG) - -=20}. Sb 
of Georgia— ones stL& Pits it pe : ‘1937A&O 9954} 100 
lst M 1 g 58 Nov 1 1945.._F&A} 68 ----||Chic St Paul Minn & O Prior lien gold 48 1996....J&J| 5734 62 
tered $1, $5,000.-| ----| <---]| Eq 68 1933-'35 (ann)... -J&J15 93 98 Gen > ry id 4a 1996___-- J&I; 48 51 
Oons gold 5s 1945_.---_. M& 484 Chic Terre Haute & Southeast Conv Cag | 4s 1953 ser A_ B60 35%) 41 
tered $1, & $5, sd -s-- =--- ah DL sd "60 opt z&D 39 40 Series SRR &O| 35% 4414 
Ref & gen 548 1959ser B-A&O} 15 30%4|| Inc mtge 5s Dec 1 1960.-M&S} 27 29% Series D Piiidieewes saiz]  22,- 
gen 58 1959 ser O._A&O} 22 25%4 ||Ohic Un Stat lst 4s *1903--J&J 90%} 91% ef & impt m 56 1967.._M&N| 33's] 3514 

Eq tr 4448 '33-'40 ser P(yr)M&S|b 7.25) 6.25%/| 1st M 5s 1963 series B_-_-_-- 9034} 100 Ref & mtge m 5s 1975....A&0} 34 35 

Eq tr 4}48'32-'40serQ(yr)M&N|D 7.25) 6.25 lst M 6s series ro) 1068-383 110%} 112 Eq tr 68 1933-35 (year) 5&315 90 95 

Eq tr 5s 1932-38 vr y).-J&D\b 7.25) 6.25%] Guar go | RESTS 98 99 Eq 4348 '32-'41 LL (e-a)__M&sjdb 8% 1% 

Ones Div gol ld A 1.._.3& 35 75 hicago ae Eq tr 448 1932-43 (s-a)__M&S/D 8% 7 

acon & N or 6g 58 1946.._J&J 37 69% Gen gold 6s Dec 1 1932--- =--- --- Penn coll g 48 Feb 1 1951__F&A 9934} 100 

Min Ga& AG at 5s 1947__J&J ---- =+<- Oonsol gold guar 4s 1952--- a 71% 71%4|\Erte & fe 1955__--J&JI 88% 90 

Mobile Div g 58 1946----- I&I 45 lst & ref 544s 1962 A... 8454 86 Erie & Pittsburgh— 

Oconee Div ist g 58 1945..J&D} ----| ----/iChoc & Menph 5s 1949 Scie wes br , 70 75 Gen gu 6 ser B1940__J&J} 88 iis se 

Ocean 8S 8 Ist 58 1943___-_-. I& --- --->||Ohoctaw Oklahoma & G Ee. Seen I& 88 ---- 
Cent New Eng ist A ok 4s 4s 1961 I&I 65% 72% Consol gold 58 bs 1952....M&N 6034 80 European & N A gold 4s 1933 J&J 85 ---- 
Central of New Jers Claainnad aon & Dayton— Fitchburg 5s Jan 1 1934----- J 85 ---- 

Gen M (now Ist) . “i 58 1987 J&I} 85) 91 5s gold 1942_...J&D| ----| ----|] 41¢s Jan 1933_.--._.-._-- 90 viata 

Gen M 4s he Nennliendaietnaaed — 90 Siem Id 4 # 1937. 7-.--0&J| 9 ---- da Central & Font 

Ha tr Ge "33-35 (yriy)_-S&II5I9 6.50) 5.75% loinc! < St L Sk Line i Ist cons 5s gold 1943-— = 3]. 35%| 45 

Eq tr 4s 1039-41 wee b 6.25] 5.50 st gold Set de 953___-_ 50 ----||Florida s °59- ran f 55 61, 
Central Pacific— Oo 1 8 po dmg ute 85 9834 1st x! a or be 1 sing ana vt M& 5% 5% 

ist ref 4s g guar 1949___-- 77 804 |Cin Ind & N} 60 63 er bBo gs d r) pps ie e 6 5% 

let g guar 4s Oct 1 1964---A&O 74 7934 |iOin Leb gN Petros Sree 77% ----|]| Eq 44s '32-'35 G (ea)---A&O| 75 85 

Guar g 58 1960-_-.-.-..-- F& 75% 76\2|/Cine & Musk ' Val 4s 16i8-- F&A 85 Eq 4% hy ay’ 3 H (s-a).-M&S 75 85 

m Kuropean loan 48 1946. hee he sees ae Cas OS ten Se Fla ist ¢ en 4s 1945... I&J 70 80 
Oent RR & Bkg 58 1937....M&N| 4034) 45 tr 5s 1932-38 ..-A&O|> 7.50) 6.50%/|Fiorida West Sh 5s 1934-...J&J|f ----| 25 
Central Vermont Ry— n North Ist g 4s Te i ASS ----| 80 |/Fonda Johnstown & Gloversv— 

Eq tr 58 Apr 26 1932 s-a__A&O/b 7.50 | 6.50% ti Union Term 1st cons ret pA 4340 18 1947. . -J&J 60 o--- 
Eq tr 58 Dec 14 32-44 (yr)_.-.|0 7.50 | 6.50 Ist M 4348 2020 ser A....J&J} 93 105, || Gen ref gold 4s 1950----.- &J}, 40 | =z, 
Ohar & Sav gen 7s 1936----- J&J| 95 ----|| 1st M 5s 2020 ser B___-__- J&I3}__ 97 97%|| 1st cons ref 44s ‘52 ot Mae SJ 9%| 16% 

Oharl & ar lst 58 1946..A&0O} 60 ----||Clearfield Bitum Coal—See Ind &|Misc. Amended Ist con 4%s 1982 

Ohatea’ Ore & Iron Co—See Iind & Miisc. Clear & M list mn & Solum 1943__J&J ---- ---- (May ’32 and May '37 coup).|f 7 10 

Ohat R uth g 58 1947 -- 209 owen ----|/Clevi n e Des Moines & Sou— 

Ohattanooga Sta 48 1957 gu_J& susat oO Ist cons 4s 1940. F&A 85 oe i | TaN PRE 3 4% 

Ohesapeake oa — ee Misc Bon ids Olev Cine Chic £ se Lou ft Smith & West ist g40°54_A&O} ----| ---- 

Obesapeake & 0 . G 4s gold 1993_-....- Di 70 73 ||Fort St Un Dept Dot's e'41J&J| ----| ---- 
ioe cons © Ss 3000. =- M&N} 99)3) 100)4|) Gen M 5s ser B 1993-_-__- J&D} 380%) 99 |/Ft Worth O 6s 1921— nae 

General 44s a 1992___.M&S 85 91 Ref & imp M 6s °41 ser C__J&J 0 93 Ext eo 5s % to 1961----- I&D 75 96 6 

Ref &impt 4348 1993serA A&O| 74%] 84 Ref & imp M 5s '63 -"J&J| 7034] 81 |lFrem Elk & Mo V 6s 1933.-A&0| 93 99 

Ref & impt 434s 95 ser B J&J}_ 75 79 Ref & impt 44%4sser E 1977_J&J| 61 67. |iGalv Houston & Henderson— o- 

Kq tr 4348 °32-"40 W (yr)_A&O/D 6.50) 5.50% airo Div Ist g 4s Sat 87341] 198t | Acapella A&O| 50 834 

fea tr 58 23°38 (yr)----M&S15)> 9.50 5.50%|| OW & M Div ist 48 a2 0i-J&3| 61 69 IlGalveston Term Gs 1038... M&s| 90 96 

Eq tr 5348 '32-'37 (yrly)-.J&D|b 6.50] 5.50% oe L Div Istcoltrg M&N} 70 78 enesee River 6s 1957.-.--- J&J}_ 35 9534 

Eq tr 68 1933-35 (yrly)_J&J15|b 6.50 5.50% & Col Ps eo ty "40_M&8 71 ----|iGa & Ala Oct 1945_----- J&I|f 12 14% 

Eq 648 1932-35 (ann)_._._.J&D|b 6.50 5.50% ite W V Div ist ‘, "40_J&I 60% 86 Ga & Ala Term Ist g 58 1948_J&D\f 20 30 

Craig Valley Ist fe g 1940_J&JI 9934 Equip to 6s 1932-1935 -...._-. 98 100 Ga Caro & N Ist 5s hay a ; 

Potts Creek 4s 1946------ J&I nee 87 |iClev Colum Cin & 2 ES Ext at 6% to July ! 1934__-_-- I 27% 39 

h & A Div ist con g 48 '89_J&J 80% 95 Gen cons gold 6s 1934__._J&J ----}| 100 Georgia & forkin 4 

2d con g 4s 1989_---_-- J&J} 70 75_ ||Oleveland Lorain & ng— 1st M 6s 1946 ser A___-_- M&N oe wea 
Warm Spr Va) lst 68 ¢'41_M&S/} 85 9934!| Cons now Ist 58 1933_..A&0O} 94 98 Ctfs of deposit.........._- <o-- ---- 
Elevator Co g 48 gu -A&O} -.--| 75 Gen M 58 1936 bara cea Set secct ix Inc deb 68 1952__-__.___. _- J -o--| ---- 
West Poc see 440'45 F&A --- ----||Cleve & Mah V: 5s 1938_J&J 78% 98 Georgia Fla & Ala 

Ohesa orthern— Clev & Marietta 4\4s 1935 - M&N ---- ---- lst M & ref 6s 1952_..--- F&AlS 15 21 

let M 5s 1945 guar-..---- A& 95 97 |\Oleveland & Pittsburg Ga Mid Ist g 38 1946____-- ~-==| 67 
Ohesterfield & foey iat fo sores f ----| ----|] SerrA4ks oan gtd sr to42...3&J 91 ----|iGa RR & Bkg ref 6s 1951-._A&O| 100 =s 50 
Ohic & a Ist 3448 1 56. JkS S ----{ 75 Ser B s gen gtd 1942_.A&0|} 91 ee ae ge OS ie: 73 85 

RR refunding g 3s 1949- OW 42%) 45 wan z $6.5 a... 82 ----||Ga Sou & Fla Ist g 58 1945..J&J}  ----| 50 

tiquip trust 6e Jan 15 °32- 33 % 48 Ben 1948__ May 76%) <---§ Ded Ss 10958........-.-. s-zz} , 00 

eennsiniemniit IJ&I 90 95 B 8 i4e gen 1950__F 754| -~---|| Eq tr 4348 1932-1939 sa. M&N|> 7.50) 6.50% 
Ohicago Burlington & Quincy— a & 977 ser A_ Fea 85 sees i Gouy & Osw ist §8¢1942...J&D} 60%] ---- 

en Wei icaieie cceces 8634} 88 |lCleve Short L ie 1961----A& &O| 75 82 tr R & Ind ext 4%s 1941_._J J&J 90 9144 
let & ref 444eser B1977_.F&A| 84%) 87 |\Oleveland Terminal & Gr Yo te 90 92 
let & Dh 1971 ser A__P&A 984 99 lst 4s gold 1908 tien 71 74 Grand Riv Valley 4s oo M88 ---- ---- 
imino® ¢ D ‘ 56s, "49 op "29 J&J} 80 81 ||Cleveland Union Terminals— Grand Trunk Pacific— : 

4s July 1 1949_---..___ J&I| 8534) ----|| 1sts f 534s 1972 series eA" ALO 92%] 93 1st ee &J} 58 63 

oueS may ih pisos co)— lst M sf 5a 1973 ser B__.__.A& 85% 87 lst 4s Feb 25 ‘39 Ale gu-_M&N 71 74 

Gen M 5s May 1951----- M&N 10 103 lst » f 4448 1977 ser GAR 76 80 1st fo Feb 15°42 Alg gu-_M&N|_ 69 72 

Ohicago & Eastern [llinois— Coal Riv Ry Ist 48 gu’45_._.J&D} 80 ----|| Gen 4s 1962 Can Gov gu._J&J| 70 74 

lst consol 68 gold 1934._._._A&O} 60% 68 ||\Colorado & Southern Prairie Section 48 1955...A&O 56 60 
Chicago & Erie 5s ist ¢"82.-M&N| 8214) 84 Ref M g 4s May 1 335--M&N 85%) 87 Mountain Sec 48 1955...-A&O| 56 60 

Income 58 Oct 1982_-.--.---- ----| -.--| General mtge 444s 1980_.M&N! 63%} 67 Lake Sup Div 48 1955.---A&O 56 60 
Ohic Grt West Ist 46 1959__.M&S 46 49 Eq tr 68 1933 - te at year) - 3&3 15 93 99 Grand Trunk Ry of Canada— 

Ohicago Indiana & Southern R Columbia & Port Sink fund &4 deb 7s 1940._A&O 8816 98} 3 

Con mtge g 48 1956 suet, &J}| ----| 7934/] 1st m 48 1940.........__ &A) 85 90 Deb g = ept 11936....M&8| 95 95% 
as 97 Indianap & Louisville— Col & Hock Vai ext 4s 1948 xn 75%| 82 eS epee bt eens: F&A! 95 97 

oa M g 68 1947 series A--J&J; 5334) 60 ||Col & Tol ist g 48 1955-__-.F&A| 73 -.--||Grand Trunk West 48 £1950_J&J| 40 : 

g 58 1947 series B__.J&J}| 42 60 ||Conn & Pass Ist g 48 1943__A&0} 60 69 lst g gu 4s ds 7 oe i 3900. _J&J} 60 64 

Ret M f 4s 1947 series O__J&J} 31 ----||Conn River gold 4s 1943__-_M&8 ts EE Eq tr 58 Dec 14 '32-'43 (yr)__--}] 80 88 

lst & gen 58 1966serles A-M&N| 3754 38 ||Connecting Ry (Phila) Grays Pt Term A mg 1947_..J&D 40 ---- 

ist & gen 6s May ‘66 ser B J&J 29 39 lst M gu 48 Mar 1s 51. M&S15} 87 .---|| Great Norther 

Equip tr 6s 33 *35 35 (zz) --Je316 95 98 ||Cuban Nor Rys Ist 54%s'42_J&D| 241%] 26 Gen M 7s 1936 series A___J&J| 88 8934 

Monon Coal 6opt J&D| 30 35 ||}Ouba RR lst g 58 1952______ J&I| 34 37 Ist & ref g 4s ‘61 ont. *41_J&JT 77 83% 
Ohic & J O Ry at = 1936_._J&J dina atte Istl& refg7M%s'36ser A J&D| 36% 39% Gen M 5s 952 ser B_._J&J 72% 78 
Gite Lake Shore & Eastern— Ist 1 & ref 68 1936 ser B__J&D 35 39% Gen M 5s 1973 ser O..--- &J 68 73 

lst M 4448 1969 opt 1919_J&D 85 95 Imp & equip 58 1960_._._.M&N 17 3 Gen 4448 1976 ser D_----- I&I 57 64% 
Ohic Memp & Gulf 1940. _-J&J 28 32 Dal & Waco let gu 58 1940_M&N cased Saal Gen 4s 1977 ser E-_---- J&D 56 65 
Ohic Milw St Paul & Pac RR— Danb & Norwalk 4s p2es----SR rye: a. Eq tr 4%s 1932-1939_---M&8|b 7% 6 

50-yr 58 1975 series A____P&A 32 3214||Dayton Union 48 1949______ 80 85 Eq tr 4448 1932-1940 D(yr)J&JI|b 7 6 

Conv adj 58 Jan 2000---.-- A&OIlf 7% 714;| Dawson Ry . Coal 5s 19812230) ia? oe Eq tr ta eg al (yt) ~~ &8\b 7% 6% 

Gen g¢ 48 A May 1 1989. __J&J 596 62 Delaware R.R Western Fruit Express.___-. 

Gen g 3}4s B May 1 1989.-J&J| 574) 59 General 44s 1¢ A aha ces at neat” wena Eq be 3° we 15°32 °59 (vr »)F&DI|d re 6% 

Gen 4}48 May '89 series O_J&3| 65 70 ||Del & Bound Br 933. 1955- rea 68 ree E 4%s 1932- 1920. JED b 7% 6% 

Gen 44s May ‘89 ser E_ ae 65 70 Delaware & Hudson— Great bAL. Ry of Canada— 

Gen M s 8 oy | "99 ser F_J& 66 72 Cony 5e 1035......-....- A&O| 89 95 Cons 48 1934 opeto 1914..A&Q0} 60 68 

Eq4 43 E & F (yr) Ja3 b 8 7% lst & ref Te 4s 1948.,--Ben 81 83 %4||Greenb Ry jst 5 gu gu 4s '40..M&N 87% 91% 

EG itis "32-41 G & Hiyr) J&d)> 8 1% l5-yr @ 5448 May 1 '37--M&N| 93 95 14||Green Bay & West debt certs A__|f 20 65 

Equip tr 68 1933-35 Bivaye &J15\b 8 7 6s Jan 15 *33- 350 J&Jip 97 100 ah Ge oe oe eas 5S 5% 7% 

Equ'p tr 58’32-'40 ser &Aib 8 7%||D + vRR& Bgug4sl &A) 8934) _...||Guantanamo & Western a f 
On! nicag» & North Weater Del R Ter pm 1 6 TEN cde! Pape e lst M 6s 1958 ser A__..--- TJ&IIS 13%Is 15 

Gen M 3s g 1987_--._- 51 | 57%4||_ Ex p mon g 58 1942__.__. a ~sueel: ices Guayagall & Quito iat Ba "32 T&J2\f 7 13 

Gen M gold 4s 1987_-___- M&N 5814 65 Deve & 04 Grande ern— Gulf Mobile & Northern— 

Stmpd non-pay Fed inc tax 57 62 e 5s Aug '55_.__F&A 21 23 lst 54s 1950 ser B__-..-- A&O 40 46% 
Gen M 5s ‘87 stpd inc tax M&N 65 77 Ref & impt 5s 1978 ser B_A&O 28 30 1950 Serles O_._-~- A&O Sawa 49% 
Gen M 4%s'87stpdinctaxM&N| -..--| 80 q tr 444s 1932-42 (yr).-M&N/b -__- ----||Gulf & Ship Island RR 
GenM4 o'5/ std inc tax M&N 7 _..-||Denver & Rio Grande— lst ref & term g 5s Feb’52_J&J| 42 54 
Sinking fund deb 58 1933_M&N| 73 80 lst con g “ Fig: | 86S I&I ec a2 JYulf Terminal of Mobile— 
15-year 64s Mar 1936_-- 81%] 83 lst con g 4 ise s 1936_--...- J&I| -...| 66% Ist mtge g 4s 1957 gu._.. .J&J ee 
lst & ref 5s May 2037__..J&D 34 Denver & Salt Lake Ry— Harl R & Portch—See N Y N |H & Hajrtford 
lst & ref 4448 May 2037._.-J&D| -.--] 36 lst mtge 6s 1950..--------.-- ----| _..-||Hoboken RR & Term 
lst & ref 444s May 20370 J&D| 30 38 Inc C mige OF ea Sf .-..| __--l] 1stWensf 6s 1947 -—M&S|f 7 a 
Conv g 4%s 1949 ser A..M&N) 24% 25% De Ms Ae D = 4s }986...5&J J, 3 38 Bes Certificates of deposit _.... a iivlae 

Cates Of Geposit........ oc a 
Dex Pisines Val 4ige 1947. -M&AIy 25 | 3274)| Fqcking Valley By ooo sas] 86 | _ 93 
Det & Mack pr lien yy 1995_J&D Pan 34 Eq tr 5s 9159-1 O88 enn) aaO b 6.75) 5.75 
M nas 4s 1995_...J&D eee 35 Eq tr 5s 1982-1939 (yr) dag ote b 6.75) 5.75 
Det R 8 1961 gu---M&N| 803Z|] 90 Eq tr 6s '33-'35 (yr)----3&J 15/0 6.75) 5.75 
Detroit ~ o & tronton— | 
|} 1st 5a Mar 1 1964_-...-.-J&5| 71 75 











> Basis. f This price includes accrued int. & Last sale. | in London. m Vollar Der oWU francs per £20. n Neminal. r Canadian price, s Gale price. 








RAILROAD BONDS 


SOTIOE.—All bond prices are “and interest” except where marked “f" and income and derauited bonds. 
























































Bonds. Bid. Bonds Bid. Ask, Bonds 
dolidayebur Bedford & Cumb Lehigh & N Y ist 4s 1945._._M&8& Se Sa 83 Mo Pacific RR (Concluded) 
lstMeg 481951 ee J& 81 pa on & Wilk me Coal—SeeInd/|& Misc lst & ref 5s 1978 ser G___M&N 
Housatonic con 5s 1937....M&N 88 Eaat 1 1965..-.- A&O 75 90 Ist & ref 58 1980 ser H..A&O 
Houston Belt & Term 58 37_J&J 88 Loenticla & vary let 5s "'34_M&N 79 sate lst & ref 5s 1981 ser I....F&A 
Houston East & West Texas— Little Miami guar 481962-.M&N| 66 ----|| Conv g 5s 1949 ser A--_M&N 
1st 58 g May 1 1933_..--- M&N ie iiarte Little Rock & Hot Spr West x PS Secured 5 4s 1932-1656_--J&D 
lst gu g 58s Mar 1933..__-- M&N 95% lst goid 4s 1939 guar------ &JI 59 70 Equip trust 5s hy 3 40(yr)M&S|b 
Houston & Texas Central— Long Hock 6s con £ 1935...A&O} --.--| 100 Eq tr 448 '32-"44 F (yr se ahs Nid 
13t lien g 5s 1937.....-.--J&JI} 8234 Long Island—Unified g 4s'49M&S; 70 .-.-||Mo Pac (© d)—Gen 48 197 Mas 
udson & Manhattan— Refunding g gu 48 1949-.._M&S| 82 84%|| Eq 614s 1933-36 Gear) F&A b 
Tat gojid 5s 1957 opt__._-- F&A 805% Gen mtge goid 4s 1938....J&D 87 93 Eg tr 6s °33-'35 (year). -J&I15 b 
Adj inc up to bf Feb "57-A&O| 55% 42 4018 1988. <...0-4---~-- J&D| 98 ----|| 3d 7s ext to July 1938 at 
lst M 4s 1957 conv__--__ ae 73 Debenture gold 58 1924.-.J&1D)| 925%) 95%]| 4% _.......--------- 
Huatingdon & tee 7 Debenture gold 5s 1937_-M&N 78% 83 Mob & Birm pr lien 5s 1945. _J&J 
ist M ext 6s Mar 31 40a. A-A&O| .-- Equip tr 5s 1932-39 er) -- Soe 95 100 EE, ep RRA 
2d M ext 6s 1940 ser B__-F&A hated Eauip ts 6s 1 1933 ( Sacne 95 100 Ga® Mi C40 1985. cccnnae J&I 
3d M consoi 5s Mar 31 ‘40. A&O pea Monta 945 awe re aoe owt =: MUNIN s . Stik alice aad aetatcmncael 
Olinots Me Ty | & 4s '51_J&J 81 North , ~ eee Mob. & & Ohio, gen 4s 1938. ._.M&8& 
1a old 3448 1951_..-_.-.-- J&J 5814 1st cons 58 g Oct 1 1932..Q-3} 9934] 100%]] Ref & impt 4%s 1977___-} M&& 
L ext lst g 3448 '51- |e 58% LI City & F con 58 1937-.-_M&N 85 cole Secured 3s , aR ae: M&s 
ist M 2, ee LU eee Louisiana & Arkansas— Eq 4s tart O (yr)_-I&IL5/b 
lst M £48 1951_.--.___- ane | Ge ist ME Se 1000.....----.-.... 35 38 Eq tr 5s 1932-'38 (sa) _-. -M&S|b 
Tr bonds £3 44s 1950____.-J&J} If .--- Lousiana & North Western— za tr 5s 1933-39 (year).__J&J3/b 
Ooli crust guld 48 1952... -A&O 2 lst M gold 5s 1935-_------ A&O}| 21 22% ntgom Div g 5s 1947__F&A 
Ooltr LN O & T g 4s °53_M&N 41% Louisvitle Henderson & St Louis— Mob. & Mal 4s 1991___----- M&S 
Bet mtge | eee M&N 58% lst mtge gold 5s 1946_--_- J&I| 75 ----|| Consol gold 34s 2002_..._M&S 
4s 1955 opt 1918- M&N 50 Louisville & Jeffersonville Bridge Mono ela Sou 5s 1 .-A&O 
er ines i 8 J 4, Sy mt pana 41 67 Guaranteed gold 4s 1945_._M&S ee 85 ||Mont Cent Ist g 6s 1937__..J&JI 
JtistrefM(IC&OSL& Louisville & Nashvill ist guar gold 5s 1937__---- J&I 
QO) 5s 1963 ser q ECR J&D 39 0 50-year gold 5s 1937-.---- M&N 95 97 Mont Wyo & So 5s 1939____VW&8 
Ser B So 100 ry £200)" 685e5 lf 55 65 Unified gold 4s 1940-_-.--- J&I 82 85 Montour RR Ist 5s 1963-.-_F&A 
series O s 1063..... &D| 37 lst & ref 5348 2 ser A__A&O ----| 90 ||Morgantown & Kingwood— 
Gold 6448 5 July 4 | ee ey 654 68 Ist & ref 5s 2003 ser B_..-A&O wal... lst mtge 5s 1935_-------- I&I = 
40-year 4%{s Aug 1 1966..F&A| 3744] 37%]| 1st & ref 4s 2003 serO--A&O| 60 75 __||Morris & Essex 34s 2000.-_.J&D| 72 
Eq tr 4%s 1932-1939 K__F&AID 8.50 7Y Eq tr 4s 1932-37 (year)_J&D|b 6.50 6 Constr’n 5s 1955 ser A___M&N a uiias 
Kq tr 444s 1932-1940 L__-_A&O|dD 8.50 7 Equip 6 48 1933-36 (year) M&S/b 6.75 6 onstr’n 44s 1955 ser B.-M&N 79% 
Eq tr 448 °32-'41M (oa) MAN db 8,50 7 Eq tr 68 33-'35 (yr)----J&J15)/b 6.75 6%||Nashville Chattanoo t L— 
Eq tr 44s 1932-41 Ser N-_A&O}D 8.50 3 Atl K & Cin Div 4s 5. _M&N 60% 97% lst M 4s 1978 ser A_____ F&A 5414 
Kq tr 4s '32-'36 (yr) O__J&J|b 8.50 7 Pad & Mem Div Ist 4s °46_F&A 80 87 Eq q tr 4748 1932-'37 (year)_A&O|b 7.50 
sce 5s Pe aA oad ..---_M&N|idb 8.50 7 SE & St * Div 68 1971_M&s 94 96 Nash F & S Ist gu g 5s 1937._F&A 87% 
q tr 6s *33-'3. & -—J&J 15|b 8.50 7 2d mtge 3s 1980_-_----- M&S 56 62}4||National Rys of Mexico— 
Eaulp 6348 1983. 934 (yr)-F&A|b 8.50 7 Mob & Mont 4s 1945._M&8; 81 ei Prior lien g 4%ss f 1957.--J&J/f 1 
Kquip 7s 1 1935...-.. A&Olb 8.50 7%\| Southern Ry joint Monon fol Gen mtge 4s 1977---...-- A&O|f 1% 
airo Bridge 4s g 1950..J&D| 56 70 “yy =e &J| ----| 64% 6% & notes "15 ext to 33--J&D|f 1 
Litch Div Ist g 3s 1951___.J&J 41% lemepaies L&N Term ist g 4s jai ga iad 73 lees notes £ out e "33.J&DIf 1 
Louisv Div 3s g 1953_--.J&J| 42 70 ||Macon Dub & Sa J 12 racial wavk of Mex ig 44s “2 T&I/f 1 
Omaha Div Ist 3s g 1951__F&A 41% Macon Terminal Be 1 T06S 38s 70 75 lst cons gold 4s 1951_-__- ABO : gle 
8t Louis Div ily £ 1951__J&JI 35 Mahon OC RR Ist 5s 1934_..J&J ooo ----||National Transc Branch Lines 
8t Louis Div 3s g 1951____J&J 31% Maine Central— lst Ms f 448 1955-_------ A&O <--> 
Sp'ficid Div ext Shes 1951 J&J 50 ist & ref 444s 1935__...-- D er 57 Naugatuck Ist 4s 1954...__._M&N 613 
estern lines g 4s 1951_.__F&A 41% lst & ref 5s Dec 1935----- J&D ae 60 ||New Brunsw Ist ¢ 5s 1934_.__F&A y 98 
Id Bim & W ext 4s 1940_...A&O 76 lst & ref 6s Dec 1935-.-_-_-- J&D 60 ¢ 6414 Cons deb 4s perpetual ---- ie 76 
{indiana Harbor Belt RR— a RR Lines 48°39-M&N| 5214 6214 New Eng cons at 5 gu____J 61% 
a mtge 4s 1957__...... &I 70 4s 1939 ext to 1959 Consol t July +5 gu ---3E5 71% 
en mtge 4}4s 1957_.___- J&JI} 78 P gine Govt 7. --Ban ----| 60 {iN Hav & North 43 1956 gu. -25D 53 
ind Ili & La b 1a 6 do 2 1950_...J&J| 75 Sinking wee 5 fe 937--_M&N{ 9934} 101 ||N J Junc ist 4s gu 1986 <-wee 
ingienapems U Manito 158 1934. _.J&D woe 97 IINJ& NY Ist m 5s 1950..MA&N 
Gen & refg 5s 1965 ser A_.J&J| 85 ManitowGB&NW3 \%s'41.-._J&J|  ----| ----/] Gen 5s Jan 1 1933-__-_---- I&I 
= SE Ree aioe Md Del & Va 5s 1955 gu.__-F&A/f ----}| ~---/|New Lon Nor ist 4s 1940____J&J 
Ref & impt 4s 1980_...J&J}|  _--- Maryland & Pa Ist g 4s °51_M&S ----| 65 ||New Mexico Ry & Coal Co— 
(ndianap & Lou Ist 4s 1956__J&. oom Mason City & Ft 1st coll tre 58 Oct 1 1947_._A&O 
interboro-Met See Public Utility Ist M gold 48 1955.----- J&D eoon angel lst & con & coll tr g 5s 1951A&0 
ter Rap Trans Securities. Memphis Union Sta New Orl Gt Nor Ist 5s '55._F&A 
ion rnat-Great North Ry— ist g gu 5s Nov 1 1950_-MEN 78 80 {|New Orl & Nor East 6s 1915, 
~ M g 6s 1952 serfes A__J&JI 36 Merid "55 ---- ooce Extended at 5% 1940_.__M&N 
Adj M July 1952 ser A_ApruJ 12 Mexican Ref & impe 4748 ¥ b3 A. JI&J 
lst M 5s 1956 series B____J&J 26 Prior lien 44s 1947_..-.-.- M&S eos ----|/New Orl Term 1 1953_--J&J 
lst M 5s 1956 ser C______- J&S 26 lst con gold 4s 1977__--- M&S New Orleans Raat I Mexico— 
Eq tr 4s 1932-42 (yr)__A&O|b 8% Asst (Cash warr & coup).-.-.- ---- ----|| Non-cum inc 5s ‘3h.ser A_-A&O 
internat Rys (Central Anei) Sept 1 1914 coupon on. Salata ----| ----|| 1st 5s 1954 series B____-- A& 
lst M 5s 1972 opt____-_-- M&N 29% Sept 1 1914 coupon off___-- ee weenie Ist M 54s 1954 sertes ATARO 
lst col tr 6% notes 1941_M&N 37 Mexican oe lst 71930. J&D oone Ist 5s 1956 series O___-_-- A 
6% notes 1936._-.-..-.-__-- 25 Michigan Central— lst M 414s 1956 serles D_-F&A 
lst 1 & ref 6448 1947_____-_ P&A 22% Ref & impt t 468 3S Aged O.I&I once 85 Eq trust 414s 1932-"42__._A&O|b 
lowa Cent Ist g 5s 1938_-_-~- JEDIS 3 1st 5s Kal &S Hl 939__..M ae =--->| ----||/Newport & by neinnati Bridge— 
Certificates of deposit. __-_- i 2 lst mtge M Air L 4s 1940_ 70% se lst M s 1945 guar. .-J&S 
lst & ref g 4s 1951_-.---- M&sif 4% lst g 4s Jo! & N Ind- 1940 eNO =s-: ----||/Newp & Py ee oe "41 gu__J&J 
Noah FF SSRs POPES ae ist son LS Sag 1951_M&8 55% eooeliIN Y y Ext B lst Ss 1943_J&J 
la Minn & N W Ist 348 1935 3&3; 6 1st gold 3 shat M&N;| 70 82 ||New York Bkign & anh Beach 
Jacksonv Gainesv & Gulf— Middlesex ar Ist 58 1942_M&N wes amar = old 5e 1935. .......-.. 
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RAILROAD BONDS 


BOTIOR.—A) bond prices are ‘‘and interest except where marked “f' and income and defaulted bonds. 
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let ref gold 48 1952-...---- A&O/f 41%] 4614 
> Basis. f This price include. . .rued interest. / Dollars per 1,000-franc bond. k Lastsale. | Im London. n Nominal. r Sale price, 

















RAILROAD BONDS AND STOCKS 


SOTIOS.—aAll bond prices are “and interest” except where marked “f" and income and defaulted bonds. 
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Bonds and Stocks. Bid. | Ask. Stocks. Par.| Bid. | Ask, Stocks. Par.| Bid. | Ask. 
Union Pacific— Balt & Ohio—OCommon....-_- 100 13% 13 4}] Lit disaeng hag RR & Coal(gu) 50/¢@ B8 169 
Ast ry & land gr 4s g 1947__J&xJ 921% 0 1844} 1914||Lo o Riv (guar) --100 
let & ref 48 June 2008_.__.M&S 76% 80 Benect Aroostook com..-.--.- 50\4 20 2314 Louisv Hend & L pref. ---100 17% 20° 
lst & ref 5s June 2 2008..M&S 99 ered... ----2-------- 100} 65 70 ||Louisville & Nashvilie paras e 100), 400 | 475 
40-year 44s 1967-....._- J&J 80 83 ms. Creek (guar N Y O)....50| 30 Mahoning Ooal RR_-.----.~ 50/4 400 8 
4U-year 4s ae J& 754| _ 79}4||Belgian Nat Rys Co ef (guar L 8S & M 8)----- 50 o) 1 
Iq tr ite oo eee b 6.25) 5.50%/||_ American shares fc pref-..|d 6134} 6214||Maine Central_-_--- ote Rete oo 
“hy 4 & 15°32-39.M&S15|b 6.25| 5.50%|| Boston & Alb (guar N Y ©)-- 100 115 117 Proferted.. 0 ~..--------- 100] =--- 
Eq tr oi8 2-37 (yr)... M&S|>0 6.25) 5.50%]|| Boston & Maine com (stpd) --100 6 8 ||Maryland & Peansylvania----100 ---- -o-- 
Eq tr 78 1932-°35 ( aoneeee Dib 6.25) 5.50% lst preferred A 100 ---- .~---||Massawippi Valley Ry ------- 100 700" 800 
— Terminal Co (Dallas) — lst preferred B -100) 15 30 |/Michigan Central_.--------- 100 es 
os fe J 58 1942 opt 1922_-_.a&0} 90 91 lst preferred 9 ins 12 os a De stad com...------ 50 ad 30 33°~ 
vale RR & Canal Co— Ist preferred 20 ee i se peta 5016 fo 4 
General gold 48 1944_____ M&S} 90 ps eferred Ez unstamped - 100 Sesal whoa Minonit “ee Schuyl Hey (gu)_-_ 50 \ 
Gen Ist ¢ 3468 Mar i *51-M&s| 75 peek Ot a tenaens<-~ 40 ...-||Minneapolis & St Louis--.--- 00 i” 3” 
Otah Fuel—See Ind & Misc. let ‘preferred A stamped..---- 10 12% Noam st P& 8 S M-..-.100 3 
— & Northern— lst preferred B _ 15 35 Ea Se as Pes ee 100 134 13? 
lst 7s 08 ext at 4% to’33_J&J| -.--| ----]] 1st preferred O stamped-.....| 10 21 4o goes line ctfa_..---.-- 100 9 10 
Utica Clin & Bing 58 1939...J3&)} 75 _.--|| 1st preferred D stamped- ----- 10 45 |iMississippi Central-------.-- - 100 5 re, 
Vandalla RR— 1st preferred E stamped-.- ---- 10 hee o- Kan ex RR com---(no par)|4 4% wie 
Cong 4s 1955 series A_...P&A| 80%4| ----|| Preferred stamped. ---.-.-... eS erect: 11% 43 
Series B 1057, -.-.-. M&N| 80%| _--_||Bost & Prov (guar Old Gol)---100/z 13274] 140 Missouri Wadills com... 100} | 44 4 
Vora Oruz & Pacific RR— Boston Rev Beach & Lynn.-..100| ----| --...|| Preferred.......--------- 1032} 10 
bat, gold 44a 1934 opt_.__J&JI Brunswick Ter & Ry Sec ye--- Re 1 1%j|Mobile & nde pref (guar) -._-100 25 40 
July 1914 couponon_._._._. . 4 ----||Oamden & Burl Oo (guar)----- 24 8 ||Mobile & O ape ‘Routhers Ry 60 
July 1914 coupon off_——--- f ....| -=..||Canada Southern. .-.------- ioold 40. 5 ||Morris & Essex (guar) -.----- d 55 
lst gold 4 1034 assenting , 206 2% Copecies Pacific. ....-. —a 25|@¢ 14% 141%4||Nashv Ohatt & St st Loui eae 100 1434 25 
Vermont Vali ist 4401910. _A& 80 conall .. PREIEE the apis eehne~ 100|!2 63 66 ||Nashv & Decatur (gu N)-_25|@ 28 32 
burg Bdge & Term Co— Caro “Clinchfield & © com 4%-100} 58 62 ||National Rys of Mex ist Soret 100 i 1 
vite M of 6s 1958_________ s| 34 38 Common stamped 5% ----- 100} 62 65 2d preferred_----------~-- 100 4 % 
urg Shreveport & Pacific€ Oatawissa RR—ist maf (guar) bold 26 30 ||New London Northern_.-.-- 100} 85 100 
Me hoa "15 ext 5% '40__M 70 85 2d pref ( "24 Rewoge 50\d 26 30 ||New Orleans Great North.---100| ----| <=--- 
Gen Se May 1 1941-____- 70 -.-=||Oayuga & usd (gu DL&W). 30/4 28 32 ||New Orl Texas & Mexico-.--100 zz7| 59 
Virgt id gen 5s 1036 1MAN 824%| 95 ||Central of New Jersey--.--.-- 100]. 474) 63%||New York Central RR..---- 100}.. 25%} 26 
Va & Southwest 5s 2003--- - - 50 79 hesapeake Oorp- ---------- (t)|4 1234] 12%|| Dividend payable in London__|/d 37. 42 
1st cons g 5e 1958.__..._ A 37 38 ||Ohesapeake & Ohiocommon.-.25/d 18%s| 18%4!IN Y Chie & St Loulscom_..-100| 456] 6 
irginian Railway — Ghee zo Burl & Quincy...._- 106] ----| 105 6% preferred. ....---.---- 00) , 6% 74 
lst M gold 5e 1962 opt..-M&N 8534] 86 Ohic East Illinois common _100 1 5 |IN ¥ & Harlem com (gu).---. 50) 2!06 108 
1st = 4s 1962 ser B__.M&N| 73 57360 PN nk dniicancwe 1% 5 PROTON ono optksnencnss 50/4 120 =o: 
Eq tr 4}4s 1933-1940 (yt) - -J&J b 7% 6% Chicas 0 Great West com_...- 100 234 3 IN ¥ Lack & West )----100 73 
Ea tr be 1932-1938 (yr _.-M&N|b _7% 6%|| Preferred...------------- 7% 8 |IN Y New Haven & Hartf_---100} 194} 19% 
Wabash st g 58193 36-MAN 71 72 ||Chic Ind & Louisv coimmon...100) ----| 70 7% preferred..-.---------- 100} 40 43 
2d gold 58 1939__-_.__.___ 35 50 PEL: ii wevabeadieneo ----| 45 ||N Y Ontario & Western. __-_- 100 7 734 
Deb mtge és was B 1939_ re f ..--| ~.--||Ohie Milw St P & Pacific— Norfolk Southern_-..-....-- 100 1 ~ 
Ist lien term gold 48 1954 J&J ose, 77 Common. ....-- Suiicdiaces (Hj@ 2 2% |Norfolk & Western Ry------ 100, 10834] 109% 
Ref & gen 544s 1975 A___M&s 8%} 10 Preferred. . <-casececccne 00 234 3 Adjustment preferred... . 100| 76 77 
Eq tr 60 1933 “35 (year)-J&J15| ----| 90 Chicago & North Western...100) 64 § %4||No Carolina (guar So RR). | -100 95 15. 
Eq tr 46a 1932-42 (yr)_..A&O| ..--| 90 PROGR wing icarnss ncaa 100} 14 19% Northern Cent (guar Pa RR). 50/2 68 684 
Det & Ohic ext let g 58 °41_J&) 72 79 One RI it: do aa common_ a 7% 84||North’n N H (guar B & M).-100 z 80 90 
Des M Div {at g 49 1939__J&J| 32 55 pref ered. 1 L-------- 0 3 1534 '|Northern Pacific Ry_--.----- 14 14% 
Toledo & Ohic 4s g 1941__M&S§ 46% 70 ober 2: eee 11% 12% ||North RR of N J ieant Erie) - 190 =s=- 40 
Omaha oy lst 3348 ¢°41_A&O0| 32 40 o 0 StF Pauli Minn & O._-100| ----| ----||Northern Securities Co stubs....|@ 59 60 
Ce ce I  :  , Se eas ----||North Pennsyly (gu P & B)-- 50/4 68 72 
Ref  & gen n 58 1976 ser B__F&A 9 14 Oine ‘New Orl & Texas Pacific_100} 110 140 ||Norwich & Worcester pref...100/7 99 -.-- 
Ref & gen 44s 1978 ser O_A&O 634 7 Preferred _ - ~~ -- sbi tae sO 90 ||Ogden Mine RR (gu 1CoN +. 190j4 55 65 
Ref & gen 5s 1950 ser D__A&O 634 8 |/Oine Sandusky & Cleve pref.__50|2 45 52 ||Old Colony (gu NYNH&H)--100/7_ 95 100 
Warren Ist refz apse 2000... F&A -.--| ----|/Cin Union Term 5 oat 80 85 '|Ontario & Quebec_-.-------.- 100}!d110 120 
Wash (ant 4s XN dar 1948 fhe 6544} 86 |iCleve Cinc Seok Ss L...100] ----| =---- awe o & Syrac (ga DL& W) 50/¢ 50 60 
Wash & Colum Riv 48-1935... As eh Be pe ay ote 100] 72 78 PS | 103], 50 60 
et n Oo Ry i{et-g guar Cleve & Pitts (guar Pa RR). 50/4 57 60 or ne & tudson River... 50/4 40 59 
wo 80 an 1954 op 1924_-.J&I) =. 537 No eam t stk (guar Pa BR) 50 d 32 34 ||/Pateraon & Ramapo._------- 50j¢ 20, | 25, 
Wash Term Co—3}481945..F&A| 76%] 90 ||Colorado & Souther See es 100 8 13 4|| Pennsylvania RR. Sgems Sevan 59]d 15% 15% 
Ist gold 48 1945 guar_____ F&Al 8334 ----|| 1st pr erred ao 190 12 18 |i/Pennroad Oorp vy t ¢____----- (t)j@ 2% 2% 
Washington & Yandemere— 2d preferred.........-..-.- 100 8 19 ||Peoria & Bureau Val (guar)..100} 65 80 
Ist 4448 1947_._______.. Fas| 70 75 |loolumbus & Conia ¢ 3 50/@ 115 -.--||Peoria & Eastern...-.....-- 100 34 4% 
West Jersey & Sea Shore— Conn & Pass Riv pref_____.-- 490 ----| 110 ||Pere Marquette Ry com--_-- 109 7 10 
Consol gold 48 1936_.__..J&d 92 ----|}Consol RRs of Ouba pref_.-_-—- 100 8 9% i, eee 100 7 10 
Oons 3 }48 g series B 1936. 3&3 89 .---|/Oripple Creek Gane ae 100 5 ----|| Prior preferred_....---.-- 100 9% 10 
West Maryland 4s 1952____- A& 564%) 58 ee iw cupnt 10 --"7||Phila Germ & Norris (guar)_. 50/4 108 114 
lat & ref 54s 1977 ser a7ASS 59 60 ||Cuba RR preferred. ._--_--- 10¢ 16 20 ||Phila & Trenton (gu Pa RR)_100}_ 175 185 
eat N Y & Peans 58 1937__J&J| 9544) 98 |i/Dayton & % Mich com ar)... 50/d 30 ||Pittsburgh Bess & Lake Erie_. 50/4 28 30 
(Jen intge gold 48 1943....A&0} 78 80% Preferred &D)_. 50/4 33 66 oe Se ae 50|@ 57 €2 
Income g 58 Apr 1943.__.Nov1|f ---- ----|| Delaware & ney, Br ( ).100} 135 145 Pitts Cinc Chic & St Louis___ 100 ---- -- 
Western Pacific RR Corp— Delaware & Hudson Coa - 190 68 70 Pitts Ft W & Chic com (gu).-100} 110 120 
ist M 5s 1946 series A___ 38 40 ||Delaware Lack & Wester... $0 d 16% 17!4!|__ Preferred (guar recs R).-100] . 127 132 
Eq tr 5348 1932-38 (yr)__J&D 85 95 eee... .... ccddh woontt 25\d 30 a 32 Pittsbur = & Lake Erie_-.-.-__- 50\d 43 47 
West Ry of Ala lst 434858 A&O| ----| ----||}Denv & Rio Gr West pref_-___100 3% 4% Pittab M ek & Yough ar: 50|¢ 40 50 
West Shore let ts 2361_.__- J& 6734} 70 ||Denver & Salt Lake....__-_- (t)ld ----| 55 || Pittsb & t Va common_-__100 9 11 
W Side Belt ist g 5s 5 Aly ey ~sce ----|| Detroit Hills & S W.mar)-_--100 50 60 Pitts tk, & Asht pref...100} 110 118 
W Va & Pitts ist 4s 6 1990 73 ----||Detroit & Mackinac.a ~..-_- /) ae .---|) Prov & Worcester (guar) pee, = 109} 100 140 
Wheeling & Lake Erie 1990. ~& oe 100 10 .---||Ratlroad Securities 3 = 
lst consol gold 48 1949___M&8 71 75 Duluth South Shore 4 a -100 4 % 4% lll Cent stk eet 1952---1000 84 914 
Ref M 4s series A 1966_M&S 50 80 oferred.... 2 acc ---- 100 % 34||Reading Company.._------- 50/d 22% 6 
Ref gold 5s series B 1966._M&8| 58% ..--||East Penna (guar P fiat) ____ 5o|d 50 53 1st preferred.....--.------ 50\d 21 25% 
Eq tr 6s Jan 15 1933-35 -_.J&J| 93 9 Elmira & » & WW mapore @uar)... 50|@ 35 40 Ot ee .,  wewncmance 50|@ 23 25 
Wheeling . Term 48 1940_....F&A} -.--{ -.-- erred (guar Nor Oe Gent). 50/d 50 55 || Rensselaer & Saratoga (guar) - 100 95 115 
White & Black River Valley-— me. +t eed pes ps BO 100 6% 7 ||/Rich Fred & Potom —-Oom...109 103 -- 
lst «- REG 2 ance: 65 70 Jet preferred Nah (> aoailrbads ipa 100 8 814 Dividend obligations _.-..-_- 00} 103 105 
Wichita Falls & Northwestern— OS" Sati Rea agin 100 4 8 6% guaranteed .....---..- i 120 — 
lst 56 Jan 1939._...._._. Se aigieis wate Eric Oe ies mance (nee) .-- - 50\d 50 60 7% guaranteed _ ne? 77 7188 132 asoe 
let & ref 8 5s 1940 opt__..J&J|f ---- seal + ated & Pitts ( )..-. 50)2 50 55 & Genesee Val RR-__--- 50 60 
ichita Union Terminal Ry— Fonda Jokes & Giov com....100} ---- 5 ||Rome & Clint (fu D = fi) 2109 50 | 60 
let ggu4}4s194lopt....M&N} ---- eae a nT eh: ad aE Be. Saou 15 |/Rutland pref... ..-.-- 54 10 
Wilkes & E ist g 5s “2_J&D! 2214} 23 |'Ft Wayne & Jack pref (guar)_100' 65 75 |'S8t Louis Bridge ist pref_....100| 87 92 
Will& 8 F ist 58¢ 1938_---- = Bee a orida com... ..-- 100] ----| --- 2nd preferred -_...--.-.-.- 100; 40 45 
flm & Ne 1947_._.F&A 70 80 PRE os ccuchincene 100 neni Louls-San Francisco Ry - ..100 3 ai 
Wilm & Nor Ist 58 1927 extend Goornis RR & Bank Go (gu)..100| 135 | 142 Oil Be cannescacese 100 4 4% 
at 436% 26 BE eswaece & 75 80 ||Georgia Southern & Florida..100| ----| ----|/St Louis Southwestern... -100 524 633 
ene Aug 1 1932_.--.-- i Sexe] | ‘“saccll | MS en” saiay | wiwe Deposit receipts_-.....---- 5 634 
Wile een 5 te 1935--... &J| 92 ----|| 2d preferred. ....._______- 100 -<| ----|| Praferred ..-- - -t0v} 10%| 12 
Gen mtge g 48 1935_--.-.- J&J} 90 aces Great Northern Ry—Pref_._.100) 1334} 14 Deposit receipts__...------ 10% 12 
Winston-Salem Southbo ‘|| Ore gereifientes. ire wine (no par)|@ 11 12 |\Saratoxs & Schenectady (guy .uy} = 85 95 
lst gold guar 48 1960_____- 78 89 !5||Green Bay & arth As 10u} 30 50 |/Seahoard Air Line coismon.._100 MG 34 
inston-Salem Termi _ Gulf Mobile & ‘Wotera com_..-100 2 4 torr Da ccanewss «ones 100 % % 
lst M gold 5s 1966_----- a eee ccwell OIE 100 \ © Ce nein ad 30 40 
Wis Cen y— let Meg 48°49 3&3} 3144} 35's||Hartford & Conn Western_---100} 18 22 ||Southern Pacific Go--------100] 1834] 1856 
Jet & ref 4e 1959_-__.___ B20] 2(....| =217 udson & Manhattan_.___-- 100) 194| 25 ||Southern Ry common.. ----- 100 7 7% 
Marshfield & South East Div —— 1001. 43%] 46 ee 100] _9%| 10 
pur mon Ist g 4s 1951--M&N =---| =---||Huntingd & Broad Top vt c. 50/4 ----| ----||_ Mob & Ohio stk tr ctfe_...109| 15 20 
ap & Du! Div 4s 1936. --M& 28%! 3 eferred vtc_....._____._. ee oe ...-||Southwestern of Ga (guar)_..100}) 52 58 
Worcester Nash & Roch—See B + WR, & |Maine. || Mlinois Central _ __ 12 123¢||Tennessee Central Ry com.__(1)|/@ ---- abe 
Yosemite Valef g 5s 1936. 3&) ee ----|| Non-cumul 6% pref ser A_-100| 1534] 23 Couvertible preferred ._-.__ 100 gee mets 
et OF Cltacocnsuddcaced wT | cese .---|| Leased lines (guar)_______- 1 2844) 32 |iTexas & Pacific....__. 15 30 
int & Great North He eran AG Troy & Grou (Ga NYC-- sold 38 | 93 
n reat Nort Vv aia --- once unre of 8t Louis...__-. 
RAILROAD STOCES Par {nternat Rys (Oont’ ma) com (1) 1} 3 ||Union Vacific—Common- --__- 100} 68% 69 
7 Com vot trust ctfs_._...._- ol oes ee ge SE are 64 
Ale Great Southern com-_.-.-- 50jd 20 25 PS 100 7 United N J RR & Casial (gu)_100} 179 183 
“OS ie aS 35 40 ° iews Cages... cs 100 44||Utica Chen & Susq Val (gu)_100} 72 78 
abies Tenn & Norcom....100 “ane 1 Joliet & Chic ( aC . @] x A).--100] 125 175 ||Utica Clinton & Binghamton_100 15 25 
ee eee seis 4 Hal I Allegan & Gr Ra ee 75 85 || Valley RR (N Y) (guar)..--.100] 75 80 
Alabama & Vicksburg - - - -.-- 100} _40 Sig wwi & Ohic—Pre zu) 2100 80 100 ||Vermont & Mags (guar)-_...-- 100|z 75 100 
Albany & Wypquetanss (guar) 100} 150 160 eh Oity Southern. ..__-_. 100 7 7 Vickeb Shrevep & Pac com___100 aod 48 
Alleghany Corp............. @ 1% 1%|| Preferred.............~- 100\z 14 174||_ Preferred. oat 66 Ue 
Pref (with 0 warrants).._1 25 S Leckawanne RRofN J....-- 100}, 60 63 || Virginian Railway eom-___-_- 1n0| «45 60 
Pref (with $40 warrants) _..100 2% 34||Lehigh Valley__.....______- ad 9% 10 ||Wabash Railway.....----.-- 100 2% 
Pref wishows warrants-~.... 100 2 3 Preferred _ 5O|d .--- es Preferred A... wc ce ncn ees lOU 21% 3 
SES WONTON. « -. cencccoesess Oe er ---.||Little Miam! original guar_.. 50|d 70 73 Preferred B-. . teen 2 5 
Allegheny & West (mr ar.)-.-.100} 75 ----|| Spec guar betterment stk.. 50|)¢ 31 34 ||Warren N J (guar 1D) L & W)_ Old 45 50 
Atch Top & Santr, Fe......-- 100} 63% 63 34 Western Marvland Ry com__10? 4% 4K 
| SESS ea 100 72% 75 let DPOTUTOR . «ccc ccccoene 100 25 40 
Atlanta Birm & \’oast pref...100 60 65 aC aR at 00 5 8 
Atlan & Char Air L (guar)....100] 140 150 Western Pacific RR Oorp.._.109 1% 2% 
Atlanta & West Point_...... 00 50 60 Preferred. . .. - : 4 
Atlantic Coast L Oo of Conn_.50)/@ -.-.) 25 West Jersey & Sea Sh—Com_ 50\4 45 47 
Atlantic Coast L RR com-_-.--.100 18 19 Wheeling & Lake Erie Ry_.._100 a 40 
Atlantic lst 'eased linea rent tr [id 72 82 Prior Hien stock 7% .....2_- 100 wend = co 
Savannah (guar)..100) 52 58 Preferred 6%-— ._.__- ae ‘eee - OS 
d Basis, f i'nis vrice includes accrued interest «& Last sale iIn London an Nominal SSale price y tx-rients. +t No par value. 











Investment Trust Stocks and Bonds 














NOTICE.—All bond prices are “and interest” except where marked “f’ and income and defaulted bonds. 
































Stocks and Bonds. Par.| Bid. Ask. Stocks and Bonds. Par.| Bid. Ask. Stocks and Bonds. Par.) Bid. 
Per| share Per| share. Per 
ABC Trust series E__-.-..---- 3% 4\% me > 4 Oeste Gh. cn ccnncaceces mel oonn|/Oll Shares units. ......0.cccecee 5 
aldred Invest ‘Ir 4 ‘es Dec 1967-- 33 38 ee 4 ----|/Old Colony Trust Assoclates— 
See ere 30 35 I cg jeiioa ----|| 1st serial trust shares_....-. (t) 11% 
Amer Gen Corp.....-.-.-- 8 11 Elec Shareholdings Corp com. ( 3% 434||Overseas Securities. ...........- ante ania 
Alliance Investment Gore Ip ----|$ 2%||_ $6 conv pref with warr__-.. 45 49 ||Pacific ipveumes Corp Ist pf.100) -~-... 
Allied Int Investing Corp com-(f) oous 2 "Preferred cay COURTING... concen wawgi ----|| Second , eee t) aks eal 
$3 convertible preferred. _...-. 6% LO Se ete DS: ----|| Deb a O48 without warr..J&J|s 66 
Am Bank Stk Tr Shares___.-_-_- wees ee 4 =| oe eee ental _.--||Petroleum Trading Corp A.....- 5 
dneine Bs eae & Cont com-(f) \% % Beute Trust Shares A_____.-.-- 2.40 2.75 Phoenis | See Gene cia cvat te ckardeni aaest 9-16 
dey ag Bl iis hi dl alne an ae therm as (Tf) ein i 8 ||federated Capital Corp com-_..-- 14 rik: ae 10 
amer. Sapa iailiiceiiin eran cbis a6 F&A 44 4614 (. i SETH a ge 10 12 Power & eiiaht Securities Trust(t) son@ 
apltal Gocp Xk wetasernes ----| ----||Financial Investing N Y ..-..-. anne Wee fo ccacen nts acennn ---- 
cu pOthdebwesneewnee % 1 First Invest Co of eN H pref Ke 7 10 ||Power & Rail Trustee shares... -.-- oss 
$3 preferred lap satan gu rani och caged db ----|S 84||Five Year Fixed Trust shares--- 2%4| ~---||Public Service Tr shs ser A-.--- 3% 
SE aaa -~-.-|8 47 ||Fixed Trust Shares series A_._..- 6% ----||Public Utility Holding co: com w w( ) ---s 
Amer Gases Fo ow & Lt cl K7~7100 a % noms 8B oo owen nena nna 13% i332 $3 prefer without warrants. A % 
Oe een nncenencnene aren F at’l Investors w w... % EOE. .ccaccconcase =--- 
american & Goatineatal Gomp.--| 2%] 3 Yandums Bis aust arte bon "3371 “3% earcante Susans Cay con al 
Ktp ete naetanawdmnncee n ment ust s ee 3 nce Internat Corp com 
Amer. Composit Trust Shares... 2% 2. i. eine 3% Eh <a necwnennme em 
Amer Elec Sec Dardis 1 Be. abel eet 9 15 ||General American Investors. -(t) 2% 23 Preferred «2... anccaceccoccceee 13 
American Euro ee 3683 5% 6%4|| Preferred (with warrants) ..100) 49 501||Representative Trust Shs_------ 7.10 
Coll trs f 5s 968 ser * ae 65 70 Deb 5s Feb 1 1952 without warr| ----| ----/||/Research Invest common--......- eons 
er Founders Corp common -.. 3% %|\General American Shares class A_| 18 20 6% preferred units..........- ---- 
Warrants... ----| ----||General Equities class A_....--- ----| ----||/Royalties Management A__...-- w-5:| -z5 
oe Fe ot seid veianeat ee RE 7 i esi test lic Service com... ) eas Second 1 Int Sec > A comet ) 1% 
‘erred st preferred. ......... ae: ee a 6 eA eater sien 
Convertible preferred Re a ty & Utlities com_- » 34 K%l\l 6% LF St SS 0 15% 21 
(ect a amRatE son with. ena H| 144i 15 Nat Inv Gorp unlé ctfa(p| ----| ---- 
eae Sige Cae on Invest. gt A AIDE EEE SEED 1 
Amer & Gen Sec com class A_ 12%4||_Pref. een A 25% ist pref__- 6 8 EE ickuiciniccrenelarennenss 30 35 
Common class B ) 15%}|Globe onder int Oo ee (t)| -:--|% 434||Securities Corp General com- - ie 4% 6 
$3 pref 40 ||Granger Trading Oorp-..-.--...-- 7% ----|| $7 first preferred.......--- po ---- =s-- 
Amer Insuranstocks Cor 2% Greenway Corp e sn a ER, 10. gana. 24 8 preferred as a dealin ta eoout 8D 
Amer Investors Inc com B_.--(t) 2350 - Pee 40 sire Amer shares.......... 2% 2.24 
Bain og weed ¥% Guardian tnvestinent scl dea ak (t) % % Selective Cumulative Shares ...- 5% 3% 
oases nvertible erred_.......- omae pe ected Income Shares -...- paeey % 
Aner. =. Ut. 2 '& Gen'l Cord A- ----|| Preferr fa th) ae op 10 12 ||Selected Industries com. ----- (t) 1 8 1% 
4||Guardian Investors com_-.-_--- (Tf) ---- ----|| $5.50 prior stock ........-- (t) casas Oe 
"3% $6 units ARGS. See sienied — Allotmens cots conan : Be 38 39 32 
8 Dk ct bh ednbOnenn enene ---- ---- otmen 's (stamped)... -- - -< 
Atlantic & Pac Int com w wo) 84 $7 i on iene ----| ----||Selected Management sh.| 3.50] 3.90 
Preferred w w agers ebenture 5s series A 1948_...-| ----| ----|/Shawmut Assoclation--~.-.-.- (t) 6 6% 
URE... cesccncesccnceccos= eons Gude Winealll Corp Seieisbbniee weewe 25, “35 Shawmut Bank Inv ‘trast ===“) sh 3% 
saint en nts Sa cs doesn orcs ene ol ----||Huron Holdi 7 SSE % 36 _ SEE See cone 
Atlantic Securities com 234||Hydro Elec Sec pa PERE (t 7% (go ee ~ yea 1952} 50 ete 
Warrants - 1 % preferred class B..-..-- 1 <-=- 5 th warrants_-__.-.--- 1952 ‘i oon, 
ed 23 ||Tluminating Shares class A_-_-- 44 | 46 /|/Shenandoah Corp common. .--(f) 34 g 
Atlas Utilities common__-_-__ 5°34 |'Incorporated Investors__-_-.-- (ty! 15% 17%l|_ Convertible yy cecilia de ied 11% 11% 
3 preferred A 5 37_ | Incorporated Investors Equities - 1% 2 uthern Bos 
Warrants 134||Independence Trust Shares ..-(+)} 1.90 2.15 “SS eee (T)} ----] ---- 
Aviation Sec Corp of N KE 2 3_ ||Indus & Power Securities C Ooh 1243} 13%4|| Common 8 Sa clea rae Sagat arad (T)]| <--2] ---- 
nesemering Biase Corp L 1% '|{nsuranshares Co. of Delaware-_-1 6% 7 $3 preferred allot certificates ence] = --- 
Banco OO as (t)} 16 18 ||Insuranshares Ctfs......-.-.- (t) 2% 334||Spencer Trask Fund Inc_._--- (H} 12 12% 
Bankers Nat Investing com A (1 13 17 _||{nsuranshares & Gen Mgnt----- 1 2 ||Standard All Amer Corp--..---- 3.70, 4.20 
Bankers Sec Corp of Am__-____ 1% 3}4|| Insurance Securities Co_._...- 10 w3! 14||Standard Amer. Tr. shares...--~- 3.25, 3.55 
i cette nino man = ----|  —.--]|Insull Utility Invest com__-.. (t) % ¥%||\Standard Coll Trust shares_--_-~-- 4 4% 
Bankinstocks Holding Seas eG ---- 1 6 pref 2d ser with ogee 9 1 1%||Standard Holding Corp cl A-.(f)| --<5) ---- 
| Oorp of Md cl A.-( cama eect 5. po s ref —- waer ft? = “3 sete = b= Ln Corp nema! ; 5 10” 
LORAUE Ga ere aa eae aS, eet: e g an 1949_______. 5 cop E a aE a 
PEs cucucanccsssces 50 -s:>| ----'|. Debg 6s 1940 B with war__J&J 5 5% Bob oe Mart} 1 1937 with warr-.| ----) ---- 
Bansicilla Corp_-............-- 3% 4 {Int Sect Corp of Am com A----()) % 1% Ex-warrants.........------ 55 5 
Basic Industry Shares. -_._....- BEGl jens, QE Miakatbdadsnoces (t)] ¢-.-s| ----/] Deb 53¢e 1930........ F&A15) 58 | 59 
Beacon Participations Inc A_..~.- 3% 6% % preferred____._____- 734 12%4||Stand Zon Trust shares A ...- 3h — 
British Investors. _..__- (t) 1.10 1.20]} 6% preferred____....._-__ 7% 12% I 3 3% 
Cage & ministration cl A___(t) 5 5%|| Debenture 5s 1947__-_--- J&D) 47 48 \4||State St | Er Cc meamnaes ai «& 
Ns Ale bet ihikcomemenienei (t MY 1_ ||Internat Securities Tr of Amer— Sterling Sec com A....-.---- (t) 2 % 
6% cum pref ser A_.._..._- 5 2232} 24}4|| Secured gold 6s 1933_..---.--- 83 86 Sh Secboremarneins: % 
5s series A 1953 with warrants- 71% 75 Secured Id 6s 1943_._--..-- 83 86 $1. .20 preferred.........-. O 134 2 
Without warrants_.__...__. 71%} «675 Secured gold 5s 1933--.------- 83 86 cum conv let pf__------ 20%) 21% 
One = aly | Oorp class A__-... 2. 13% 16 gold 5s 1943_-.-----_-- 83 86 {isu Corp of Amer class A_.._- 2% 3% 
at AGRE Scan ge canes coee os % 1% Investmaene Oo of Am com ...(t) 1 Siass B | <UL SAR ees 24% 3% 
Century ‘Frag i eS 18} 19%4 Ogi Sega a 10_ 15 Class 9. REY SE a a 5 5k 
Obain & Gen’ B+ ae 1|ltnvest Fund of NJ... 2 or re 4%| 5% 
64% Raa ON AE EIR 22 _---||Investment Trust of N Y coll A-- 3% 4% maras Tracdozsal Investors. ..-.- 1) 14 15 
Chain Store Invest Corp new...- ieee -|Invest Trust Associates com-.(t) ---- ----||Tri-Contineostal Corp_..----- 2% 3 
I ng 6 ininme'n kerinmraocewiee 20 .---||Investors Equity common. _- -( ) 144 1%|| 6% cum Pref_....--.----- 1 48 56 
Ohartered Investors -__........-- 2 4 Debenture 5s series A 1947_.__| 55 65 , el a lent a ----|$ 15-16 
Dé che sdstcencacesoee 42 46 Deb 5s ser B 1948 with warr__| 55 59 Trysteed aaa. Bank shares -_-.-- 3% -e-e 
Ohelsea Exchange Corp cl A_---- M4 1 Without warrants___.....-- 55 65 5 i AOE LR ET 2% 3% 
ea eo aa wee enc PED! {||Investors Trustee Shares---...-- 3% wes mF N Y O Bank shares---- 3% A38 
Colonial Inves:orsshares_____.-- ----| ----]|Joint Investors class A-..-... -($) ----| ----||/Trustee Stand Invest ser C_....- 2 2. 
Oommonwealth a Trust OSG GEPRT EE ONE Convertible preferred Sie 5 a Rete (a reer 1.95} 2.15 
Continental M pope Oorp.._-- Ragepe 2_ ||Leaders of Industry—Series A-.- 3% ane Trustee Standard O1] shares A--- 3% 3% 
Camstpontes hen rp com-..(t) 25c. RiGn NE Wie cdo ediienenacen= 25% S36 Gi gdvannduc. sa -seveeer 3 3% 
a ia ee 12 Series ER ES 2% 2% a Standard Util Shs._._-- — sae 
Debenture 5s May 1 1942___-_. 50 55 ||Low-Priced Shares_.._..------- 2% 314||Trust Shares of America -__..-.-- 2% d | 
Without warrants_.....___- 50 55 ||Major Shares Corp.-.---------- 2 254|| Twentieth Century Fixed Tr---~-- 2% 2 
Continental Shares __.....__- (t)| ----|  ----|]Massachusetts Investors_--.---- 15%| 17%||Two-Year Tr shares_...-..----- 8% 9% 
Pref ne idee 1 1% Metal & Mining — 5 com. t) 24 44||United Fixed Shares__..-...---- 2% 3 
Convertible preferred______ 100 1 144||Mohawk Investing Corp.-_.-...-- 27 4 28%4||Onited Founders common. --.-(t) 1% 1% 
te Trust shares cid saries.| 1.95] --.-||Mutual Investment Trust....... 3%| “4 | ak es aii MEY 3¢ 
“SOE. She ea page ar ea 1.90 2.05||Mutual Management com--..-...- mone 2 United peak re ets iat 
Accumulative series.......... 1.90 2.05||Nat Industries Shares .....-..-.-- 2.45] ~..-.|/United Insur Trust._.........-- 6 4 RE Lo 
ny Secur Co of Chicago National Investors. ...-.-.--..- (+) 2% 24\|0 8 & British Internat class en 1 4 
Sapir SESE RTI a % || Preferred...-..----------100} ---- ~antt SE Ei codcsapoacwedadook % 4K 
Oredit Att Allene dase 3 epics samp ei eee ea Oe 1 1% Froterr res a {h 4 8 
ea ee 70% 7241) National ad REET Corp-.---- 1% isi  "" 3 M&N| 47% 49 
Crum & Forster Inc B......-. e- 14 17 ||Nat'l Short Term Sec com A--(T) 1% 14/0 8 Tice Hien & PowtrectfA...| 16 18 
% ‘preferred. _..........---. 80 84 ||National Trust Shares_-.-------- 5% 5%||__ Trust ctfs ser B___....-----.- 3% 34 
Crum & Forster Insursh B__..10 14 17 ||Nationwide Sec Co tr ctf B_-..-- 3% 8%||0 8 ioc Pow C Corp com w war(t) 1 1% 
preferred__._......... 75 80 ||New Jersey Bankers Securities - Ape 30c]]_ Warrants...........-.------- peat asia. 
Cumulative Trust Shares--.-.-_.-- 3 3%\iN Y Bank & Shares.-....-- 4 4% U8 & foreiza Securities com -(f) 2% 2% 
posited Bank Shares ser N'Y_.|z 2. -357||Nlagara Snare Corp (Md) — == 1% 2 ||» 38 dst preferred. ——---————- (})| 4434| 5544 
Deposited Insur Shs ser A. ____- v 3% 3 Sony deb & ie 1950....-- 67 69 1080 veleens com with war..(f) o--- cies 
ted Bank Shs N Y ser A_.|x 2% 3 Amer Corp cl A(t) 1% 244||__ Certificates of deposit. ....... GE, Gere 
Diversified ‘Trustee es A___. 7 med 7 ese peee cms ----|/0 8 BE UF Eivdducosecccssece 6% ES 
er 6% .---||North American Trust shares-.--- Si. axel Boe Ue uantedbaccosaenancnen 6% 6% 
2 PS EOP: 2.35 .65 Tl. anweetuasetavenadsoen 2.10 2.30 TAN SE AAT Ae, 4 4% 
AEST RCT 6M 0 490 icc toncectinienbesnne) S10 Eee woot agenwee=--------| BM) 4, 
fastern wn Usilisien Investing Corp— No Am Utility Securities com (t) % 1 Gnivereel tres “Spee aN 24 2% 
hee SEBS gh ha Nas (t) 3 %\|O0ld Colony Invest est Trust com-.(T) 1% 341) Util ayy e'R Ralls Shares... 50c. 1 
Deb Be. 5s 1984 with warr M&S 15} 20 21 Debenture 44s Feb 1 1947.---| ----| -... Oealins Equities Corp com _._(t) 1% 1% 
Debenture 4s Dec 15 1952--- woes ----]| $5.50 priority stock_......_.. 47% «vee 





























t No par valne & Last sales s Price per share aot per cent. tNewstock wu Ex-liquidating dividend. v Ex-stock dividend. zx Ex-dividend. 








Public Utilities 


(Includes etreet and electric railways, zas, electric power. water, telegraph, telephone and bridge companies.! 





SOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bond: 










































































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

Adriatic Rieestte Ce (Italy)— Baton Rouge Electric Co— Oamden & Sub Ry—See P S gore 
Extls 7s 1952 -___- espe?" 8014] 8234]| lee mege & ye 1054 g-°----ZkD ----| ----|]Oanada Nor Pow coll 5s '53-M&N| 67 70 

Algueme. Power lst 6a 1946 -M&S| 94 95 B..---- ----|  ----||Canadian L & P 58°49 £9 op “14 Ja3 69 72 
Ist & ref 58 1951_.-.-..-.. &I} 91 9214 Bear Mt ttud Riv Bdge 4&0 _ ||/Canal&Claib RR—S OR &L 
let & ref 58 1956___._--- éN 91 92% lst 7s 1953_------ one-o- A&O 74 76 Oanton-Akron Con Ry 52 33 wel Fa St 
let & ref 4% 1967______- J&D| 69 72 Deb 88 1953-..--------- 55 ----]|Canton Elec Co 58 1937....M&N| 97 99 
Ist & ref 5a 1968.......- M&8| 86 87 4||Beauharnols Power Corp— Awol 35 : Oapital Traction (Wash, ‘D O)— 

bama Water Service Co— Goll trust ¢ £68 1959 W rah Ma&N z 38 Ist g 58 June 1 1947__"___ T&D) 5934} 61 
lst M 5e 1957 ser A__.__-- J 61 65 ||Beaver Va ‘tr or = 1953 £0 f 5 10 ||Carbondale Ry 5s Nov 1933._J&J| 24 28 
Alban y—See United Trac. 1st conv m 58 19900---.--- ae 7 er pc ogtss Service Co— 
Alleg Believ & P—See Phila Co Bell Telephone of Oanada— al j 64 % notes "32 with warr J&D| ----| 20 
Corp 64s'43 M&N} 2234) 24 Ist g¢ 58 1955 ser A------- Jap| 9 92 , ||Carolina Mt Power 66 1935-J&D} ----}  ---- 

Alton & St L Bridge 7#1947M&N| 52 53 let g 58 1957 ser B-_----- FeO) 9074) = 9124||Carolina P & List 5e 1956.-A&0| 81 82 
ee oe 31 33 1st mtge 5s 1960 ser ao 91% ||\Cedar Rap Mfg & P 58 '53..J&J, ----| 100 

Alton Water 5s 1956 -._--- A 75 85 ||Bell Telep Oo of Pennsylv 5 02 Centra! Arizona Light & Pow Co 

Altoona & Logan Val Elec Ry— lst & ref 58 1948 ser B----- &3) 10276) 102%<1] "ist mtge 5s 1960... .---. 80 | 85 
Oon g 44s 1933 gu-._.F&A 15] 35 37 lat & ref be 1960 set O---- A&O} 102%! 102% /lCent Ark Pub Serv Gorp— 

er Commonwealths Power— Beloit Water, Gas & Elec Oo S| 95 Ist | & coll tr 58 1948 ser cor A F&A| 63 66 
Deb g 68 1952 ser A_.___- F& 3 434||_ Ist g 5a 1937-----.- em 100 ||Cent Crosst’n RR—See N Y Rye. 
Deb g 548 1953_--..__- M&N| 15} 3° |/Bellows Falls Hydro-Elec Oorp-| _. 14||Gent, Dist Telep 1st 5e"43--J&D) 101 | 106 
Conv deb 6s 1940__----. M&S} ----!s 334||, 1st mtge 5s 1958--_-_--- Bi 3122} 30’4||Central Gas & ¢ Co— 

Amer Community Power— Berlin City Hlect 6 6s 10el ae k| 20%4| 33 || Hiret Hen coil trust 6s °46-Ma&s| 42 45 
Deb 534s 1953_.--.__---- J&J| 9 11 Bink fund deb 6740 1960..F 5714| 32, || First lien coli tr 5340 '46.-J&D} 34 36 

Amer Elec Pow deb 68°57 M&S 15] 33 34 Deb Os Apr 1 1065------ 294 3-¥t 536% notes 1 33.-..F&a| 19 23 

Amer & F Power Berlin Elec Elev & Underg Rye! .. Oent H Klec Corp— 

Deb g 5s 2030...--...._- Mas| 33%! 34 i, let mtge s f 6349 1956--- -A&O Mi} 31M tet & ret se Jan 1ose M&s; 100 | 100% 

Amer O & i deb 5a 3008.-M&N|s 7752's 80{4||Bingbamton (N'Y) Gas ops! 95 gg ||Cent lls Elec & Gas Co— 

Amer Gas & Power Oo— 1st 5s 1 NYWLHEP- [st & ref 58 1951.______- Paa| 70%) 71% 
Sec deb 5¢ 1953_...-.--- x] 26 27 ||Binghamton (N Y) Aso! 78 g 'Oent Il Light let & ref 5a "43A&0| 98 99 
Secured deb 6s 1930--.---J&D 355" 3656] _ lee set Se Bee 19%8---.--- 32 '|Centrai Illinois Public Service— 

American Natural Gas © Bema ee ee M&S ist & ref 58 1956 ser E.._M&N, 72 75 
Deb 640.1942 with war--A&O| 33s! 4 lat, & ref 458 196 5750 M&N| 65°"| 66 7j| 1st Mtge 434s 1967 ser F_.J&D| 65 664 

Am Pow & L deb 6s 2016---M&S} 65%| 6634/|Birmingham Gas lst 5030 - 66 ||| 1st & ref 5s 1968 ser G-_-M&N 72%] «75 

Amer States Public Serv— ‘ gS Re RP py, he ale ‘4\| ist & ref 4348 1981 ser H_____ 67 68 
lst 1 5448 1948 ser A....M&N/ 5734! 5934||Birmingham Water Works Ge) 4, 97 ||Cent Indiana Gas— 

Deb 66 1938..-..---....- J&D} 39 40 © oe ee << JED] 85 Ref mtge 5s 1957_.-..--. ee. gee 

Amer Telep & Teleg— ist m 58 1954 ser —— 86 gg ~||Central Indiana Power Co— 

Conv g 48°36 conv aft '09-M&s| 97, | 98 los mige fe 1057 oat Onc" TESl 6 95 9 ist & ref 68 1947 ser A__.-J&J| 60 63 
Coll trust 5a 1946.-..---- RD) 101%) 10215 ws my ee we oo 27 ||Cent MainePr 58°39 op 19 M&N| 96 98 
Debs f 50 1960-----_---.- 99%3/ 994 sae & cole Se ee Aa 9134|| {st & gon de 1942 ser B--.g&3} 99 | 101 
Deb 5 ise Nov i 16is 272M] 102%) 102!3 ete Sone Se ee ~~~} 914)) Set & gen 58 1955 ser D___J&S| 88 90 
Conv deb 4 is 1939 ____.. Jas 102 103 | = ae st& be % Ohe va lst & gen 44481957 ser B.J&D| 80 82 
3 | ene F&A) 9936) 9956 ee ene ee 154 TOPMEN| 55 58 ist & gen 544s 1961 ser F__J&D} 96 98 

American Utilities. Co— Bye ee et 0 1980. ances as) 104 Gent Ohio L & P Ist 5s 1950 A&O) 7334 75 
lst lien & ref 6s 1945----- J&D} 25 30 ue oh Can Gan dob be 47. F&A] 93341 1007" ||Cout Pow ist 5s. ser DJ&J| 62 65 
Deb 6 4s 1941__.._____- &N| 15 > as Cec as “ween 87 ) ||Cent Pow & Lt ist be i956.-F&A| 58 60 

Amer WW & Hibs 1034----A&O) 91 92 | Dostan Mey etic a Dar ARO] 81351 Se || Cent Pub Serv Co 
Deb 6s 1975 Ser A_.--_- &N| 72 | 72% || Debs 4} Oct 1 1937_--A&O) S14) 84 “Gone dob 5s 40 with warP&A| 834) 9 
Deb 58 1975 ser B-___-__ J&D| 65 67 ipee & 2740 Nov } 2008.-MSe 8s Ba Without warrants__-______- 7 10 

Annap & Obesapeake Bay Pow— by We & fe 4s Ae eee EN| 963; Central Ry—See Un Ry&E]l (Balt) 

i >, Eee 97 awe a t 58 1 ~~""MaN 91 sie yee Oentral States Elec Corp— 
Ana & Pot R RR—See W Ry& El. i tet Seesr--*-~-- MeN 86 pe Conv deb 5s 1948. _____.. J&I} 33 33 
ndroscoggin Elec ist 5s '34A&0} 86 90 fe > te mtemamereeds es| 98 8 Deb 5$40 1964 with war M&B15| 34%| 35 

Andean Water Power— } ree og ey mcsaaa FeAl 97 9317||Cent States Pow & Lt Cor 
eee F&A) 60 63 linssodenbure (Germann) iil Pr ‘4\| 1st M & let lien 5448 1953_J&J| 4134] 42% 
ppalachian Elec Power— randenbure (Germany) el rx] 31%! 321; ||Central States Utilities 
Ist & ref 58 1956_-_-.__- ZN] 90 | 903s]|, Extl let af Ge 1953----.-MSN| 33°| 32711 10 yreec 60 1938__-..__.-- J 16 | 18 
Appalachian PowerSalodigeD| 975| 9 pee RE Reale 80%| 2 7¢||Centrai Traction—See Phila Co 

% old bonds 1936...-F&A} 103 -.- - =| | peteien Ool Fel 6s 1960..-.-....-- " % |Cent Vermont Publ Oo 
Deb gold 6s 2024_.---_- &J] 77%) 79 |\PNOe rof be 1954 Sor A...M&8}| 64 66 Ist & ref 5s 1959 ser A._..A&O} 85 88 
Appalachian Gas Gas Corp— tes l0-yr sf 6340 1934 ....-M&N| 70 73 ||Central West Public Service Co— ; 
nv deb 6s 1945 ser. A. as 10% 114i pw 44 7th A eRR—See NY R Ist 1 coll 5348 1956ser A..M&N| 34 354 
Conv deb 6s 1945 ser B---M&8} 10 10% '|Rwey Surface RR—See NY Roe Series B....-....---...---| 34 35% 

Ardmore St Ry—See Phila = 2 Bronx G@ & E be 1960, jes] 99 Eeablet ase papee Damage alt 34 35% 

Arizona Edison Ist 5s 1948--J&J) 33 56 Zia chien henena tanaie. ---~||Charleaton Cons Ry Gas & El 

Arizona Pow 6s '33 opt 13_M& 94 ----ll "Tet m 5a Mar 6 1938 M&s} 991% Consol gold 58 1999. ____ M&s| 95 ~—m 
1st 1 & untf 6s 1947 ser A_ MEN 46 47% Gen & ref 5s “amas F&A 94 9614 Ohattanooga Ry & Light— 

ark & Mo Pov Pow lat 6s 1953_.3&3 54 56° |ipulyn City & New Rit—See O 1| & bk [RR Int & ref g 5s 1956 0 19, -MEN 4 $3 

e hs hexane ‘ 4: , a ys Ist cons 

Arkansas 1 & List 60 1056-A&0| S1«| 82 ||Bkdyn Oar > 5°35 wer ipai--ded 656) 7416 |ones & Pot Tel of Va 5e'43-M&N| 100%] 101% 

Arkansas Western Gas Co— Brooklyn k IK an cone “ ----||Ohester Water Service 
lst 78 1939 with warr___.- I& 35 50 Gen m 5s 4 = 1949 1025 103 lst 4448 1958 series A__._.M&S 67 70 

Arkansaw Water Ist 5s 1O58LALO 77 80 Gen m $s ser E 1952... J&J o2%4 100 hic Aurora & Elgin a 

Ashland (Wis) L & Pow St R Bklyn-Manhattan rwanels, Gor lst & ref 68 1951______ J&J} 15 25 
1st M gold 58 1939. _._.--- &1 94 95 5 f Ge 1968 ser A 87% 88 Ohicago City & Connecting Ry 

Ashtabula Water 5s '66...-A&O| 75 83 6 set S 1983.7 Ba Al 9926! 100 Coll trs fg 5s Jan 1 193 -A&O|F 5 9 

Assoc Elect 434s 1953..---- J&J} 46 47 |lBrooklyn Rap Trans io 145 ARO Eisewoast Certificates of deposit. _. -_- Sg 77 
5s Jan 11961-.-......_-.- J&J} 54%) 56 Equit Trust ctfeofdeposit |\f 2.2! ~22_||Chicago City Ry lst 5s “STIPRAIS 38 3934 

ted Gas & Elec Co— A Jet ref old 48 2002 pos J&I'S 85 spe: Oertificates of deposit_..____- Sf 41% 42 
Conv deb 544s 1977_..--- F&A} 30 104 enten hain 77 SR * ----||Chic Diet Elec Genera: ; 
Conv deb 6s 1999____-_-____. ee ee 1. wa temp cife dep. |f 22.) zzz|] 19¢M.43%s 1970.....-.- M&8} 72%! 7634 
Conv deb 434s ‘48 with warM&S| 27 3 Temp ctfs dep stam f .---| IzZ7]]|_ Deb 5's 1935...___. -A&O; 68 72 

thout warrants--....--.- szi7| 0 oactcl| Bklyn Bah & WE5e'33..Ak0| _---| __..||Chic North Shore & Milw RR 
Conv deb 448 1049. _. JET 15 25%) 25%]| Brooklyn Queens Oo & Sub—| ~-""|| let mtge gold 58 1936_-___ 23 25 
Cons ref deb 5s 1968... A&O 26 | 27 let m g 50 1941 (apa). up| 58 80 ist & rer 6s 1955 eer A----3aa] 13 1444 
Conv deb 5s 1950_.------ F& 28 4 294 lst con 58 Jul at MeN 55%' 73 lst & ref 5448 1956_......A&O| 12 13 
Conv 5s 1938-_...... EN) 2634] 3034 Buin Un Elev be igen 74°; 48 ||_6% notes 1932_..---..-- Oo} 24 | 28 
Teclion be 1047 eer Ane tas] 40 | 42 oy fo | aheak 1927 opt.F&aly 4134] 4334 
st lien og? A....- 2 || Kings Go El let 4a 1040 BRA 70 o opt. 3 

bes beccaioe nN 34 | 30 || Mies BAK. Sm ll 7 Otte of deposit... 41%| 4255 

Associated Telep Co Ltd— Nassau Elec lst 5s ree Pe ..! 7777|| Cons M 5sser A Feb '27.._A&O 7 9 
lst M 58 1965__----..... &8' -.--|s 84% lat gold 4s Jan 1 1951_J&J| 45 | 47% Certificates of deposit. .- 7 9 

Assoc Tele Gul {deb bs 1942A&Q 42%) 44 |lpityn Un Gaslet 5M&N| 10434 104 Series B Feb 1927-_--- J&DIf 4 5 
Conv deb 68 | Seagssm M&S 48%) 4954! Ist Men & ref at peel r M &N 108 Certificates of deposit..|f 4 5 
Conv deb Sige 1944 ser O. Man 44%) 45 Conv deb 5s 1936 ~J&J| 140 oo Pa mon 4-58 Feb '27 opt_J&J|f 5 7 
Stes Tee A ice Gane’) °°] | Debs id G6) rime testes Ff 

e eg Oo— {| .. | Brownsville Ave—See Phila» ne e opt...Ma 
Deb 53s 1955 ser A.-_- 63 | 63% Brash Bios Gn ble oeol tes of deposit... "ly 2 4 

Atchison Hey, Light & Power— Buff & Erie Ry let 6340 1954 J&J|f ----| _---_||Chicago Rapid Transit Oo— 

Ist Se Nov 1935 ------- =-M&N! ----|  --.-lButr Gen Elec Ist 5a 1939--P&A| 1014] 10334)/ Ist & ref 640 1044------- &Jj 15 174 

Athens (Ga) Ry lat ref 5a A 1 1939... xa 10134 Ist & ref 6s 953 ser A____J&J 13 15 
lst & refs £8 be ‘BO opts BT se &5 ----l| Gen & ref 956 ser A._F&A| 10155! 1013 Adjust deb 6s Julv 1963_.-.-- 4 ->-- 

Atl Cons St RR—See Ga Ry & E Gen & ref 444s 1981 "F&A oh i? 101%} cate of deposit...._.. =-- 5 

Atlanta Gas L 5a g 1947... ED 95 98 |/Buff & Niag Falis El L & Pow. Gat pewa peer | 6s 1947... J&bD| 92 95 
44% notes Mar 15 1933._M&S; 50 60 lst gold Be 1 Fe 98 102 & 10th Ste RR—See NY Rye 

Atlanta Nor ty Ga & El uffalo Ry—See Intern nat Ry ‘ieee Gas t., & ref 58 1932_ Jas 99 100 

Atlantic Ave RR—See Bkn Burlington (Ta) & lst M 48 1968 series A__._.A&O} 89%) 90 

Atlantic Oity El 58 1938....M&S8| 94 ----|| Istef gold 5s F335 opt “Mas 88 92 |{Cin Newport & Cov L — 
lst & ref 548 1954---.--- MAN 97 98 }¢ ||Butler Water 5a 1 ~-"A&O| (75 78 lst ref 68 1947 series A-__.J&J} 95 99 
lst & ref 58 1956.-.-.-... A&O| 96 ----||Butte EI&P Ist s f 5e ‘3261 &D| 96 _..||Cincinnati Street Ry— 

A ic City (N J) Gas— California Electric Genera e- is m bie Apr 15,’ 752 ser AA&O!s 57% 58 
lst g Ss Jan) 1960 opt '20.J&J} 93 .-.-|] Istefg Se 48 op aft 12 ite &8 94 oat ser B-._.--... 60 65 

Atlantic Co Wat 5s °58...A 75 80 | oe A Biapecse Otties Serv deb 6 b bs Jan 66-.-M&S8| 42] 42 

Atlantic Pub Galitor nia Gas & Kloc ~ - 1958...... 43 4334 
1st lien 5 ise 1953 ser A-.-F&AIs 25 ----|| Gen & coltref M&s} 100 i a Z 5s 1308 with warr._.M&N| 43 43% 
Deb 66 1943...-..---..- P&AS -...| -.--|]| Unif&refg se’ op ef MAN] 101%} 102% Without warrant... ...... 43 43 }s 

Elgin & Chicago RR— California-Oregon P ~~ Deb 5s 1969 with warr...M&8; 43 43 }e 
lst &r £ opt... ----| ----|] 1st & ref 68 1942 = &I| 96 9714) Oonv deb 58 1950...-..-. J 454| 45% 

E& O Ry letg 50°41) A&O 15) ----| __ || Ist & ref 530 042 set Bt 88 92 ||Cities Service G 

Balt & Anu S L—See 1 a Deb gol s 1942 A&O| 73 76 lst M pipe line 5 {3 Man 55% 56 

B Sp Pt & Ches—See Un Ry & E) Oalif Talep & . at 6s 1949-A%0 bec bs _.--||Cities Service Gas ne Co— 

Balt Traction—See Un Ry & El Calif Wa 58-A&O} 80 81 lst M pipe line 68 1943...-J&J| 61%] 63 
Bae ion & ref be 1956, “4o-Mas] | --- ‘et ret 634 1960 *" Deb 6348 1082 Ma 50%} 5034 

en & ref 58 1950. ....-.-.- =s-0 ssc let & 8 “2 85 6 8 1JO2Z......-.-- 4 

Bangor Ry & El Ist 58'35...J&J} 95 98 Cajumes & south I ia 5 + ed Deb 548 949_.........3&D} 48%] 50% 

st M rehab g 5s 3 op. op 12 F&A f 37%! 3 | Citizens Gas (Indiana — 
ae ficates of dannait..____If 37% 39 lat & ref gold 58 1942_____ J&J; 88 92 
b Basis. /f This price includes accrued interest A&jLastsale. # Nominal. rf Oanadian prices Sale price. 








76 PUBLIC UTILITY BONDS 


‘and {ntocrest” except where marked “f"’ and income aad dsisulted bon ls. 





NOTICE.—All bend prices are 
















































































Bonds Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | ask. 4 

Oltizens L H & P (Johnst’n, Pa 5 ail 
iste be 1984 opt i914, M&M) 94 | 96 ||Davenpore: Water Se Took cies] Bf | 86 Erle Rye—let 6a jo54.-0-AwO| 23 | 100 

Citizens St Ry—See Ind Tr Dayton Ltg 1st 58°37 op oo M&s 96 ~--|(Erle El Motor s fa sa 1041 A&O| —. 

Oitizens Trac +—See Phila a as Dayton Pow & L lst 58 "41 I& 98 10014 Eri L g 2a ee --<-= 

Olty Elec San Fran 5s 1937--J&J| 100 | ....|lDay Sp & Urb-cSee ind Bol ® mete AG lst me Se 1087 .-.-B80 903s) 9635 

Oity & Sub Ry—See Wash Ry & El Defiance (0) GAE fe 1042. M&S 93 or ie u een Ry 5s °41-A&0/ 30 40 

met Moe 1 ane aD| 78 " Delaware Elec Power ancl ards : urop Be -y Md ~~ bree a 

pial on aa : b 5348 1959. J& 65 67% Without i ase az°* 
M 58 1957 series O..-M&N| 78 3 Deb 54s 1959. -.___...-- g Out Warrants.......... 41 45 
ow #1 In ist (Be “— op '24.A&0} 100% 1023 Delaware, Power & & Light re 85 91 Bvaney ose. L 5s 32 op'12J&D} ----/ -... 

Gen M 68 1954series A-.-M&N| 100 102 lst M 4%s 1969 -< Sabacapamaldy Je 90 _ mont larksburg Trac— 

Gen M 5s 1961 series B-..A&O} 100 102 lst M 44s 1969_-----.-- ta 30°] 90 I'm. st g 5s 1938 opt 1913 5-- 250 60 65 
Cleve Pains & Kast Con Se 1918 , Denver Cons Tram is 1933 A80 ~---| 70 ||Fall River Blec Lt let 1o48--383| 9037] 7° 

0 VO 1900-<----+-- ak a in REI -< ----< 

Cleve Ry Ist 1983 .------- M&J| 91 92 one ont & 5e '49- Sts ot + re, Light & Traction— 

Cleve Southw Ry & Light— Sinmied an ee con 91 9212 mats 8 58 1942 opt___.-- M&S} 7254; 85 
Gen &con 5a 1954 eee M&s i -e<- 3 Denver Tramwa Co cantante 1 li Sane oe ee eee 73% 7414 

Clinton WW ist 53 1080----F&Al” 2227) ° |PGova er eeigsgsra....s&/ 19 | 22 || Demenrcseiaerer i ven) 66 | 3 

Coast Cos Gas & Hlec— yao. 6% notes Oct 11933-_.... 80 | 85 ‘Federal Publi Serv Corp— ~~ 
ist M 5e 1960..-.--.--- 94% poe eekes Oct 1 1933 --.--.-. 5 fi 

olotade Bower {5453 -MEN| G25] G12) Sat Mig wu fe {9g5-1037--Ms|o 0%| 716%|| | 6% ola moteg 198 cob Be 
7 lee Corp— Fed St & ; Val—See Phil 3 
Deb g 58 1952. ..-------g M&N| 76151 78 | tattien t leas Va hil Co 
Deb g 58 1953--------- O15] 79%! 83 |lDee Moines & Cent fa Bice Go| | [iF *Gony dep Bice 1064 OMAN] 455 

comm Oe RG | | % || Bese iter opteee A---Wes] gay] ----[redernsed, Vile te ans! a7 | ai 

lst M ef g 58 1936_------- &3| «(77 s 1 opt series B---M&S) 80 ----|! Ist Hien col tr 548 1957_.._M&8; 37 41 
Colauibus Dela & Marlon Biee Co 80 [Des Moines City Ry bs 193658] 2335] 35°" || Florida Power 

ist & ref 5s July 1937_-.-- J& 75 Mee ey ie A M&N| 96 lst m 54s 1979 ser A... J&I; 52% 53% 

ist & ref 6s (etmpd) 1937_.J&J} 76 a0 "ine: Maa Can o_ ----|] 1st m 539s 1956 ser B....-J&J} 56 58 

lst & ref 6s a serA_...J&D|] 96 99 |lDetroit & Canada Tinad— , }4}\ florida Public Service Co— 

Ist & ref 5s 1954 ser B---M&N| 92 94 ce on a feat man! 18%] 20 Ist M 654s 1949---_____- F&A) ----| --.. 
Oolumbus(O)Gas ist 58¢°32-J&I| 95%) 99 || Gonvatdeb 6%0i048---M&N| 1!3| ~24llmiorlda Telep it Os 1945 _- as ol = 
Columbus (O) Interurban Ter Co Detroit City Gas a Ft Pitt Traction-—See Phila Go. “ant 

st guar 5s 1935..--.---- es east poo 

golon Spr ley Seiad? & E 50 |] ize m Se 1980 serice Bon" AEO| Stee! BS™IFEM Nam nectgat Lima Tracy, sl, 
jum v weer) oes) 429 «|| 1st M @ 5s 1930 guar. -_. _. a ee 

ceemerenyfen Gane] vo | ow [PSSA Riek ats] 194] Ui. tilsnurehy ag aonee 

ee ey Gon & ref 5s 1955 ser B--J&1)| 100%] 100%!" Con 5 Ss Oct 1934... 0 96 
ist ret 4340 1057 ser AJ] | 99 || Gen & Fer ps, 1962 ser Ox-R&A) 994 ill Galesb Ry & L. 5s 1934... = 
Col St Ry Ist 58g 1932..-_J&J] 99 100 Detroit Fe S240 2081 A an 4 34| Galveston-Houston Elec Ry— 

Cross St ist 5s g 1933__--- J&D| 98 100 || ist ms f 636s 1952 FEA ist Msfg 5s 1954 ons, -- $22 15 20 
Commonwealth- n Co— Sfdeb«751952......... oa. sa pee % secured notes 1931_.J&D ----); -... 

ist M 58 1953...----.---- J&I} 97 9734 |Det United ts “i883. got- Je) 4 / secured notes 1931-...J&D ----| --.- 

lst M col 5s 1954 ser B_--J&D 97% 97% 1st m & oll tr 6s 1929. “"JaJlf ee mae pally enone oo ee ene enone e eee 0 rude ss 
see Ol aie lony on ad ce +f 88 74 Det & Pt Rorog Shere ‘tine Pte Pang Samy yee yy), Stale “0 cone 

Ist M col 4448 1960 ser Ol 86541 830 bie ee oe 1900-------- Yai’ ....| 3 ||" ten col Se 1034 oor A.J&3 85%) 68 

lst M 4s 1981 ser F_.. _M&S| 77%| 78 ist 614s 1937 A with war-M&8| 74 7434 Gs een oe 49 _J& rf oe 

334% notes July 30 1982 _—--- 93 9734 |Dominion Gas & Elec 634s 1945 39 42’“iIcatinoau Pow ist $6 1956... Me %! 677° 
Commonwealth Utilities Cor Dortmund Munic Util (G a atineau Pow ist 5s 1956..-.J&D 66%) 67 

Conv deb 6s 1938-_----- ed a ane £6 se 1948 "Eel 36 ’ Debenture gold 6s 1941 T&D 15 6544) 6614 
Commonwealth Wat 548 A 1947, 35 3a" D E eee ss Third AviRy 24 Deb 6s_1941 series B__-__- A&O 439; 65% 

Ist M 5s 1956 ser B----.- F& 85 90 |Duke Power—1st 4h68 1967_J&D 90 93 General Gas & Elec Qorp— 

ist mtge 5s 1957 ser Gl2FEA 85 90 'IDuke Price |’ower G ‘ 5% notes Aug 15 33-" REALS -+-- 90 
Comimuntty fo or & Lishi Ca PaE EG oMeGieer a..man| 70x] zayc| $a mine AME 1B Se--EEAIS <---) 70 

a a ee. Se ndicexecuum 5 | seth a % = esce 

Community Water Service Co— ae ee oe 045 MASIS| 6 5% notes Aug 15 '35._F KAIS) -2--| 49 
Deb g 6s 1948 ser A_____-- J&D| 42 43 || sg conv Ge Mar 15 1045-Maoi5 ----||General Public Service Gorp— | 
Deb g 534s 1946 ser B_---M&S/ 37 39 \lpessctne Licht See Phila Co ----|  ----]} Conv deb 5s 1953_---..-- J&I; ----.3 66% 

Conestoga ‘Irac ist 4s 1950--J&J}  -...| __._||Duquesne Trac—See Phila Co Conv deb 534s 1939----_- J&I) 76%) 77 

Coney Isl & Bklyn RR 4s '48_J&J ee hea Bastere Connectices Pow Co— General Public Utilities— : : 

Consol old 48 1955_..---- anal. ...-| 1 tee un Ot ke 1008 eacten A AKO 100 Ist. M colltr 64gsser A ‘56 AKO} 3039) 32 

BO & N ist cons 58 1039--J&3} §3°"| 58" "|| astern Mass Street Ry Co— 108 ony, UF Sw notes 1985-.28D) 30 | 3b 

Conn Light & Power— Ref m 41\%s 48 . T&S 28 % General Water Works Oo 
Ist & refsf7a'51 ser A. --M&N 10 111 on he ta3 =. 293 1st lien & col 5s 1943 ser A_J&D 2934 31 
ist & ref 5348 1954 ser B__-F& 102%} 104 Ref 6s ) 1948 ser O.-MESI5| 317° 35, Conv deb 6s 1931 ser A-__J&D} 16 18 
ist & ref 4343 1956 ser On 383 94 96 Ref 6s Jan 1948 series D_A&O| 31 -~~>|/q Conv deb Se'1944 ser B.-A&O! 16 17 

Connecticus Power 96 )63---AGG) 100 | -...|| | Hef 65 Jan 1948 sortos B-M&N) 35%) 2227 Georgetown Gan LA lee fa GIF&A) 905¢/ 10026 
ist & coll trust 5s Pose 2 t&S 100 ~~ 9" lleenaes Diane tee | -.---||Ga Row & Ips—See B & N St Ry 

Conn Ry & Lt 4348 1951_.--J&J| 92 94 1st mtge co tr is 1058 ass 5 Georgia Power Ist 58 1967_ M&S 83 83% 
Stamped guaranteed optional. 9234 97 Adi 6s 1958 awe: t % 10 Georgia Power & Light Co . 

Conn Ltg & Pow 5s ‘3 arn) &J} 98 ___.{ Restern Shore Pab Service Oo- ----)| 1st mtge be i878 a J&D} 60 62 
Gonnelisv Wat 5s Oct 2 a0 274 A&O 80 -.--'| 1st M & ist lien 58 1955BM&S| 64! 73 Atlanta Cons St 5s 1088, 3&3 82 rien 

Gold $s 1951_..-.------- “he =anal oo ea ee isleceric ré 44) 66 Atlanta Northern Ry Oo—, 

Consolidated Cities L P & Tr— lst Hien & ref 6s 1942 J&D 90 Ist guar 5s °54 op --¥ =sos} -co- 
ist lien 5s 1962 amped -J&J| 49 51 ist lien & ref 6s 1948" M&S 95 ----||Gesfurel 6s 1953-----.-.-.. 334. 353 

Consol Gas of = 5s 1939. -J&J} 10114] 102 Sheboygan Elec 5s 1 ae 5 93 98 j|Grand Rapids Ry Ist 7s ‘39 MAN 6 9 
Gen S 4 19 osoae A&O 95 96 East Coast Utilities— 6... 95 Great Cons Elec Pow (Japan)— 

Consol Gas led Pie & P (Balt) — ist coll 54s 1937 ser A__F&A 35 Ist M 7e8 1944_-..-..-... &A 55 56 
Gen g 44s Feb 14 1935---J&J 98 100 Goav deb 5 1933 ser A. MAN 4 38 Ist & gen 6348 1950..----. J&I} 44 4419 
let ref 558 Ploeg A K...-M&S} 10414] 106 é& conv annie... “eS 30 17 ||Gt Falls Pow 1st 5s "400p--M&N} ----| ---- 
let & refs f 434s 196 car G Mas 9834] 99 ||E. Kootenay Pow Ist 7a °42-A&O conn penne toe See ee 
Ist & refet 4548 lovdeer HJ&d| 9513 97 <||Bast Presse Pow 601 “ABO 537-] 5a “ig ltt, M. Os, 1982-1944---.-M&N] 85 | 100 
let & ref 42 1081-—------- ED) 90°] 913|m StL & intorurb Wat d8°423&9| 7s | 39 [Cnet Lakes Usiltties Co 

Consol Gas N J 5s  1936----3&3| 110 a tet mm Ge 1 1943. Ta 80 1st lien coll tr 5446 1942__M&N| 17 30 

Consolidated Ges (N Y)— = ist m 58 1960 ser \ a DD ‘eae 36 89 Great North Pow Ley zeus 100 ooce 
Deb 5i48 1045... ------- F&a| 103%] 101%'lmast Se Louis (Il) Lt & Pow 10 ee Boe ee te et 
20-yr deb 4348 1951------ J&D| 94°°| “9452| “Sut 56 1940 av| 91 Grt West Pow Oo $0 1946-J&3] 96 98 
Und cos—see KE Lig & P. Easton Cons El 58 1949..._M&N 93 |jUrcen Bay Gas & Elec Coe 

Consol Gas Utilities Go— East Palm & Both 6s 1930._J&)| "2-7) =277 larson Mountain’ Power” G ~~ ae aa 
lst & coll 6s 1943 ser A-_-J&D| 293%} 30 |lRconomy Lt & Pow (Goliet, "| Toon). coo oe Moustes Power Oo; 

Conv deb 68 1943 ser AJ&D, 1345) 15 lohan e fond Ee iD Ist mtge 55 1948_--_____- Al 87 89 
Consol Hydro-Klec Wks cA U Edhon Elec Ilium oF ton— ese ----,|Greenwich Wat 444s ‘57 ser A I&I 93 95 

Wuerttemburg Ist 7s’ J} 33 34 4% notes Nov 1°32_ M&N| 993 Greenwich Wat & Gas System— 

nD Te (New Hav) deb 4s Si J&I} 46 59 aun 5% note Jan 15 °33.J3&J 15 0034 99%}| Ool tr 5s 1952 ser A__._.- A&O| 62 64 

TET G8 MBER nce ccccsesee J&I| 46 60 Notes Oct 1932 A&O] 99 100%|| Col tr 5s 1952 ser B_.___. A&O| 62 67% 

Deb is 1956....-..--..- O| 46 se aha % vo ol Kin ee ts ----||Guanajuato Power & Elec— 

Deb 4s 1956 guar___.....- I&I 46 cigs > Real El 1 (N Yy— NYG ff 2-neReel sree A&O 87 92 
Consolidated Telep of Wisc— “liEighth Ave RR—See N Y R Gulf Power ist 58 1968... - A&O| 72 738 

lst M 534s 1942 ser A---M&N) 77};| 802<|| Electrical Devel of Ontario— Guilt Pubile Service Go— 

Oons Tr (N J)—See Pub Ser Corp lst 58 1933 9 1st m 6s 1945_.....-.-.-. A&O 40 42 

Consolidated Water of Utica— Sine & Peanaciss Polls Man Tran 6 97 14||Gulf States Cee Co— 
ist M 58 1958. -----.--- M&N; 70 75 ||Electric row Cor (German \— ist M & rof 5s 1956 cer A-M&S) 7736/ 7834 
nsumers HE] 2 & P (New Orly— lst s f 6s oy A Mt s| 32 lst M & ref 4348 1961 B---J&D 70 | 72 
lst M fe | ae a &J} 88 92 Ist sink fund 6348 1953...A&0| 315 34 ||Hackensack Wat 4s '52 op 8514; 87% 

Consum L H & P Go (Eliz. N J)— Blectric P & L De 6s 2030- F&A 26 33 Gen&refisJunel5'77 A.J JeDiz 90 92 
a -J&D|) 96 ----||Electric Public Service Co— O%| 41 [amburs (Germaay) Blec 

Consumers Power Co (Mich)— sol Sec g 6s 1941 ser A A&o| 3: . Extl gs f deb 7s 1935.___M&N oesals. 73 
lut & ref 5s 1936 op ‘16.---J&J} 10034) 101 Sec « 60 104i oar 8... A&O| 35 33 ||Hamburg (Germany) Elev Under-| 
lst! & unif 5sser C 1952-.M&N/ 101% ms Sec ¢ 54s 1942 ser C_-_-A&O| 263 33 ground & St Rys 5 14°38 __.J& 33% 3334 
Ist Hien & unif 4448 1958-M&Ni 93%} 94 - Deb 6s 1936 -7-ep| 73% 2224|\ Harrisburg Gas 5s 1970. M&N 4} 101 

Contin Gas & Eldeb 581958 F&A} 541% 55% ee £0 i. 15 ||ttavana Kiec Ry, Light & Power 

Cooper RivBri'zeinc lets 56MaN} 28 29 Electric Public Tilities ¥ oo . 15 Gen M 5s 1954 series A -_ _M& Po ae 
Oe Te alee au serieitheasep|y o | | Masepatie Meg ime teal 8) 3h 

eb 15 1954_F&A15| 70 | 74 Il mlic Plainf& Cent J \See Pu eb g 5s 1951-_-._- 

Council Bluffs Gas 5s 1948. Ai 4 ele » Plalnt & Cont J |), hy Helena Cas & loc 1st 6a"S2M&B|_ 88 Reoton 

Crosstown St Ry—See Col Ry = Lt. Elmira Water, 1 li he & RR ofp. Hest Man & Fair Pass Ry—See Pjhil R Tj. 

Cross St Ry—Seve Int Tr (Buff) ioe & ene - M&S a Home Telep & Toe Aoehnades, 

Ouban Telep conv 5a 1951 3&3] 61 os inna 7 81 Cal) Ist 5s 1933_-_...-- Sn ees. sone 
lst lien & ref 74s 1941._M&S Sap phd lst m on 1950 ser 85 lst refundin 1945..... I&I wore éeoan 

Cumberland Co (Sie) How & Lt— ----ll gy Bago Nat Gas let 0048s] ©__|, 83 |Home Tel & Tel of Spokane — 

TU OT See ees J&D 82 85 Deb 6s 1938 J&xD ----|s 59 Ist M g 5s May 15 '36.M&N 15 96 98 

ist M 5s 195 9 somtntbeboe ee -.-||Empire District Elec Co— ~ ----|8 58 |!Houston El} Oo Ist 6s om -J& 38 41 
Oumb'lana 'T & ‘P os 1937-.-J&J} 101 1011Z)| ist & ref m 5s 1952 M&S Houston Gas & Fuel 581932 M&8| 40 45 
Dakota Central aelep Co— Empire Gas & Electric Oo— 56%4| 57}4||Houston Gulf Gas— 

lst gold “i. see 100 101 en & ref 6s ser A 1952 aD lst M & col 6s 1943 ser A..A&O 3814 40 
Dallas Gas lst 68 Sai Se 94 95 Empire Gas & Elec and “Em add wore Deb 6448 1943 with war..A&O 37 40 
Dallas Pow & Lt 6s (940--- 38g 101% ‘oke it Ist&ref 5s 41 opt. aes " Hous Home Telep 5s 1935. re 98 ecco 

lst & 74s 1949 ser B____ 10514 a ire Public Service Corp— 80 83 Houston Lt & Pow Ist 5s "53 M& 90 91 

let € 58 1952 ser O__- =~ > Rad Mt | be yr eg 7 ta Ist lien & ref 4 448 Vase DMeN| 85 86 

new ist enka eh 1954 ser D _ “705 98 100 ms, Be. . Elec Mfg Oo (Ital f ----| ---.|j 1st lien & ref 4348 1981ser E..| 83 83% 

Ry & Ter ist 68 1951-J&J| 46 | 48 || let of 6348 1963 with was M&W] s 54 5 | easton Nocaral Coa eee 
Danvilic r & Pow ist 68 °41_J&J} 15 5 3 55 lst m coli6s 43 with wart J&D 50 py ie 
“see Hudson Oo Gas 58 g 1949..M&N/ 100%} 106 
se ‘n Wat ist M 63 564A oo 94 96 
j 5a 1954 ser B_..-- 85 90 
6 Basis. 
ls. f This price includes accrued interest. & Last sale. n Nominal. f Oanadiau price. s Sale price. 











PUBLIC UTILITY BONDS 


ZOTIOR.-—All bond prices are “and interest” except where marked “*" and income and refauited bonds. 






















































































Bonds. pia. | Ask. ! Bonds. Bia, | Ast. Bonds. Bia | Ask 

Hydraulic Power of N Falls— Isarco Hydro-Elec Co (Italy— Los Ang Pac Co—See Pac ElRy 
istr& refunding5s > la 100 101 ie M af 7e 1952. .....--M&N 52% 54%||Los Ang & Pasad—See Pac El Ry 
Ref & impt 5s 1951__---- A&O} 99 9914|| sland Gas & Electric— _ |) Los Angeles ae So. 

Idaho ower lst_5s 1947-_--- J&I} 92 9 25-yr of 5%e 1954eer A--M&S| 2334) 25 lst a ref a fg 5s 1940_-.-.- &D) 57 59 

i Bell Telep Ist 5s 1956..-.J&D} 102%] 102% Italian Superpower Corp— Los Angeles 5s Mig “ARO 75 77 

Iilinois Cent Trac 5s 1933.--J&D} ..--|  -..- 60 63 (without warr). .J&J| = 30 31 {Louisiana Pow ‘ ie 

Illinois Commercial Telep— asieant Cons Tr—See Mich 1¥ Pw lst mtge 58 1957.-.----.- J&D) 85% 8614 
1st meee Js 1960 ser B_..M&S} 68 71 ||Jackson (Mich) (tas 58 ’37-4 ----|  ----|/Louisville Gas & Elec Co (Ky)— “F 

Ili-Ky Bdge 648 1947. --_- M&S} 10 14 ||Jacksonv (Fla) Gass f 58°42. xD s---| <~--|| 1st & ref 5s 1952e0er A-..M&N; 96)4} 989 

filinois Northern Utilities Co— Jacksonville Trac lst 5s ag M&S|if 19 22 [st & ref 4%s 1961 ser O_F&A 88 9214 
lst & ref 53 1957 opt_----A&O} 84 87 ||\Jamaica Water Supply © Deb a f 6s 1937 ser A____- “A&O}| 8695 100 

Winois Power & Light Corp— Ist gold 54s series A 1955-3&J| 92 94 ||Louisv Ltg 5s '53 montey --A&O} 9134} 98 
ist & ref tis 1953 series A__A&O| 78 79 |\James River Bridge Corp— s _ ||Louisville Ry 2d 4%s 1940..M&S} 2734) 35 
let & ref 5448 1954s8er B_J&D| 70 72 1st sink fund 6448 1968 - , Paid 15 18 Gen | iaenaedaiensgetiee F&A poe, ae 
ist & ref 58 1956 ser O...-J&D} 67% 69 Deb g ‘. Joe a mmce ee. ---- 2 ||Lower Austrian Hydro-Elec— 

8 f deb 54s 1957_-.----- &S| 62 63 Senasvile Ie ec Co— Ist sf g 6348 1944_______._.... 40 44 

{inois Power let be 1933..-J&D}] 97% eone Ist & ref a 1932- 1945 -- ._-J&J} 95 eer Lanebure Pow L & W W (Germ’ a : 

Ist as CER Peer J&D _.--| ..--||\Jersey Central Pow & Lt Corp— lst M sf 7s 1948____.___M& 25 30 
TUES cx cinbae dane S& __--| _.--|| 1st & ref 5s 1947 ser B..-F&A|} 92)4) 94 |/Luzerne Co (Pa) Gas & Elec— : 

uuinoi” Vv ates Ry Ist 58 '35_ Mes eam en cieee lst M 4%s 1961 ser C..--3&D 52% 383 lst ref&imp g oe 58°48 op'13 A&O 98 99 

filinois Water Service Co— Jer City Hob & Pat—See P 8 Co ist & ref 6s 1954_........ M&S} 1003s] 101 
lst mtge 5e 1952 caren. ¢ a --3&I 68 70 ||Johnstown (Pa) Trac 58'43--J&JI|f ---- ian Sa ebenture 7s 1944....... J&J} 103 104 

indiana Central Telep O Johnst Pass Ry 4s 1931--J&D/S ---- = Macon Ry & Light Ist 5s '53_J&J 85 90 
1st lien coll 544 1938--.-M&N 48%] 6034|\Joplin W W Ist 5s 1957-.--M&S| 70 78 ||Madison Co (Ill) Light & Pow 

indiana Columbus & & ‘Trac— Kanawha Trac & Elec Co— ER E  eeagea J&D) 88 «soe 
Gen & yet 5s '260p'11__M&NIf 14%]| 1st & ref 5s 1936-------- F&A! 67 75 ||Madison G & 5 lst 52 1940_A&O} 96 98 
Dayt Spef & Urb Be 382-M&N $ 35 40 ||Kanawha ValTr ist M5s °46_J&J; 15 ----|| Gen & ref 58 1950_.-__.- M&N| 96 98 

Indiana lectrle Corp— Kansas Clty Gas ist 58 '46-.F&A} 80 83 |i/Madison Rye Ist g 58 1936._M&N|_ ---- ---- 
ist M 6s 1947 serice  A.--M&N| 84 8534||_ 1st M_ 68 1942....--..-- F 89 92 |/Mad Riv Pr lst 5¢'35guop-F&A| 95 | =37 
lst M 6348 1953 series B-._F&A} 90 94%'||Kansas City Power & Light— a Manhattan El con 48 ¢'90._.A&O}| 374 371% 
lst M 58 1951 series O.__M&S| 75 75% \| 1st mtge 4348 1957 ser B_.J&J| 95 cocell 0 OU AO MO oe wencncis J&D| 30 354 

indiana Gas Utilities 5s 1946 J&J} 75 80 lst M 44s 1961--------- F&A| 9244) 95%41|Ma Elec RR & Lag Corp si 

Indiana General Service— Kansas City Pub Ser 6s 1951 J&J 28 29% lst oe & coll tr 58 '53_.M&s 71 97 
rE ss 3), eres agen SO 92 94 |\Kansas Elec Pow 6s 1937...J&D 84 88 Manila Gas Co— 

Indiana Hydro-Elec Pow ee 2} Ble J&D| 84 88 ist lien ‘coll tr 5s 1937 _-A%0 40 42 
lst mtge 5s 1958 ser 3 _M&N 65 67 Se Te i ee cies T&D) 75 80 ||M Sub Rys Ist 5s 1946_ 80 dead 

Indiana & Mich El 5a 1957._F&A 98 100 Kansas Gas & Electric— Manitoba Power Co Ltd— 
lst & ref 58 1955.-_---.- M&S} 93 95 Deb gold 6s 2022 ser A__M&8| 79 82 lst Maf5e'51 ser A_..J&Jjir 55 58 

Lod Nat Gas & O—See Peo G L&C lst mtge 434s 1980__.-_- J&D| 381 83 lst M a f 5448 1952 ser B__J&Jir 55 57 

lana Pr ist 1749¢s'41 A _M&N} 100 102 ||Kansas Pow Ist 5s i xo: ae 81 85 anpheim & tinate Elec Cos 
jana Ry & ra » 4 43-S&J ----' 90 |/Kansas Power & Light ¢ 15-year s f 7s 1941_______ J&D 27 30 
lana Service lst M 6s 1955 ser A..--- oO” _M&N 85 87}4|\Manuf'rs Wat (Pa) 58 1939_J&D! 100 101 
let & ref M 5s Sent 1 PT 1950-3&.) f 45 50 Ist M 5s 1957 ser B.__.._M&N 80 } 82 |Market St £) Pass —SeeP RT ' 
let 1 & ref 5 1963_------ F&A| 43 | 50 || Ist & ref. 6s 1947 ser C---P&A| 85)4 87 | /Market St Ry (San Francisco) — | 

Indiana & S W Gas & Util— |Kentu Fuel Gas Corp— i{|. let a f 7s 1940 eer A______ Q-J 914 914% 
6% conv notes 1940-_---- J&D} _...} 25 |} Ist 6%48 1942 “with warr. J&D|f 1% 3 ;{Maryland Electric R: 

ing fans Union Traction— Conv s f deb 634s 1938_..J&D)f ---- 1 Guaranteed 6s 1933_.___- &O} ---- 86 

ot FO July 1 °33 op > ‘08. 4&0 f 10 ----|'K’y Hydro Elec Co lst 6s 49 J&D once onan lst & ref 6458 1957 ser rae ----, 32 
Da Nor let g Se 1933. AXOIF 3 ----|}/Kentu Power & Light Oo— Ist & ref 6448 1962 ser B__J&J} ---- 32 
indian Columbus & Sou Trac— lst m s 1948 ser B.-- -M&s) 46 50 Bait & Ann 8 L 5s 1946__F&A ON lbw 
ist M g 6s Feb 1 1948 ---P&A} ___.| __..|| Kentucky Traction & Terminal— Merwe and Light & Power— | 

Indianapolis Gas 5¢ 1952..-A&O eae ist & ref gu. 5s 5] opt 'l4-F&A| 49 52 ||. lst M 5s 1950 ser A____J&J ----, 80 

Indianap & Martinsv Kap Tran— Lexingto Ist 58 1949_J&D 93 96 moscorts Gas— 
lst g 58 1932 opt____._.--- J&IIf |] --.-]}Kentucky Utilities Co— f 5448 1946__.__. 89 90 

Indianap Nor—See Un Tr of Ind lst M 6}4s Sept 48 ser DM&N 89 91 Stak tan fund deb 5s 1055-77“ 83 85 

Indianapolis & Northwest Trac— Ist M 53s 1955ser F____A&O|}S 76 |s 78 |\Mass Utilities Associates— 
mins 1923 ext to 1933.-.-M&Sif -.__| -_..-j| 1st M 5s 1961 series G..--F&A 6634) 68 8 f deb 5s iser A. sheied A&O} ----| $81 

napolis Power & Light— Ist M 58 1969 ser I-_-.-- &J 6514 6534||Massillon Elec & Gas— 
ee 5a 1957 ser A__.____J&J 91% 92 Keokuk Elec 6s 1945_-.---- M&N omen peers "F< Sete &I east eee 

Indianapolis & Southeast Trac— Key Tel ist g 5s °35 0 »pt ‘08. _J&J 68 70 |\McGav & Mt V—See Nash ipa 
lst M g 58 1935.-.-----.-J&I|f 2.) -222]] stl & ref 53481955 ser A-J&D| 55 56 ~||Memphis Power & Light Co— 

{Indianapolis Trac & Term Co— ist 1 & ref 6s 1951 ser B___A&O 63 64% let & ref 58 1948 ser A____JaJ —— wikenies 
Ist ef gold 58 Jan * 1933.-A&O]f 42 46 ||Keystone Pub Serv— lst & ref 444s 1978 ser C__A&O!_ ---- =s-- 
Indianap St gen 40 1933_.__J&J|f 7 10 lst M 5s 1978---- M&N 73 81 Memphis St Ry con g 58 '45_J&J,f 104 20 
Citizens St con 58 2 1933 M&NIf 15 20 |\Kings Co E L & P Ist 58 °37-A&O} 102 ---||Mer Lt & Ry 58 1944._Mas; ----| ---- 

cansepets | W W Sec Purch money 6s g 1997.._._A&O rg. 122% Meridionale Electric 

1958........- J&J| 60 65 Edison E} 1] | wily 48 "39 - J&J ----||._ letef 7s 1957 ser A______ A&O; 80 ---- 
intaeae’ Water— Kings Co Elev R yo RT pene Edison : 
ist a cef.« 4360 1940 opt--J&4| 90 | 100 ||ningeOeGaee iilletse 40.A80| 97 | 9934|l let & ref Se 1953 ser O....J&s| 9335] 95 
ist lien & ref 368 | 1953-.-M&8} -..__| 103 ||/Kings Co Ltg ist ref 5s '54.-J&J| _94 98\4|| 1st M 442 1968 ser D_.. Mas) 843s] 85 
ist lien & ref 58 1970_..-- ens een xu rof 84s 1954........ J&Jd| 107 115 lst M 4s 1971 ser O______ M&N|} 78 78% 
Inland Gas 6 te 1938...-.-_... 8 12 Kingston Gas & Elec ist 58°52--- 964 ----|;/Met Street Ry—See N Y R 

Inland Pow & La f 6s ‘36 A M&s& os -}|Knoxv Gas Ist 5s ‘33 opt '13_Aa&O she anil ...-||Metropolitan West Side a 
Coll tr s oc: 1941 ser B _.M&N 32 39 |iKokomo W W_5s1 BS... -J&D 7 78 lst gold 48 1938.....____ F&A _—_ 33 
Col tr 6s 1957 ser O.--..- &O} 30 40 |\Lackawanna & Wyoming Val RR Exten R4 4s 1938_..____ Jaz; 28 31 
Deb e f 7e 1935_-....-..- J&D Rh ae. en ee F&A} 15 20 exican Hl L let M g 58 '35_J&JS be chitial fe sates 

Telep Ist 68 1948...A&0O} 59 55 Debentures 6s 1948__.._.__F&A|f 2 5 |\Mex Lt & Pow lst 5a 33 ef_F&A) ----| ---- 

Inland Utilities inc— Laclede Gas Lt ref 5s 1934__A&0| 9334; 94  |!Michigan Associated Telep 
Conv deb 66 1934--.-.---- J&D} 18 ----|| IstMcolltr5%s'53ser@F&A| 62 67%}|__ 1st M 5s 1961_-_-__...___ OE i ae 

{nter burough-Metropolitan Co— lst col&ref 5348 1960 ser D F&A -o-- 69 nn 5 Elec Ry 5a 1948.-.____ I&I 1 3 
ve trus «45408 1956.-.-A&O|f Ou] 12 544% gold notes 1935...._F&A| 69 73 ns Trac 5e 1934. _M&N 3 8 

Guar Trust certif of deposit. jf \ _.--||Lake Erie Pow & Lt 68 1946 A&O vO ae ichigan Gas & Elec Co— 
interborough Rapid Transit— Lake Roland Elev—See Un & Elec let & ref 6s 1943________ Mss 80 83 
lot & ret 6 Se 66 op tax-ex-J&J| 5414) 54%4||Lake Sh Elec Ist con g 6s ‘3 Be es 25 35 let M 5e 1956_-....._..__ 74 77 
SEND. cedwnwdncstousges 541;| 54%] Gen gold 5s Feb 1 1933_. F&A| 12 18 ||/Michigan Light Ist 5¢ 1946-Mas 97 —— 
8% ‘notes 1983.02. oon 37%4| 38%]| Sand Frem & Sou 58 1936-J&J3| 12 18 ||Michigan Nor Pow Ist 5a '41_J&J; 93 98 
Conv g 7% notes i6d3 “es 7216 75 Tol Frem & No 6448 1925— Michigan Public vice Co— | 

Intercontinents Power Oo— Extended at 6% to 1933 J&J} 925 35 lst g 58 1947 ser A_______ Axo 65 67 
Debs 6s 1048 with warr J&D| 334) 5 |\Lake Shore Power Co— Middle West Utilities Oo— ee 

International Hydro-Elec System lst and ref mtge 6s 1950___J&J| _ 58 5 5% conv notes 1932______ J&D 35 38 
Conv deb ts 1944.-.--..-A&O| 41) 4414//Lake st Eley KRK—See © Uhic & O ak PkEjiec Ry.|| 5% conv notes 1933 ____ J&D 21%] 22% 

loternational Power Sec Corp— Lake Supertor Dist Pow. 5% conv notes 1934______ J&D 21 22 
Coll trust 644s 1954 ser B_J&D} 95 96 Ist M & ref 5s 1956_____- J&D; 80 ----||__5% conv no'es 1935______ J&ED 2 2254 
6% 63s % sec bonds 1955 serrOJ&D --..!8 71}4]|Lawrence (Mass) Gas & Elec-- ‘Middlesex & Boston St 

8 1036 D (with war)__J&J ae lst M 444s !940 ser B____F&A 92 ..--|} lst and ref m 436s ties T&KJI eas eee 
Ser, I anc ale scaieeniniy ----|s 90 j|Lehigh Power Securitice— \ Midland Natura, Gas Lo— 
Sec 7s 105/ ser E.....-_-----. 79%} 82 Deb g 6s 2 2026 ser A____.- F&A| 69 70 Conv deb 68 1935_...____ os 3 
kt. See J&JI 15) 70 72 |iLehigh Valley Transit— Midland Util deb 6 a 1938-- M&S eosan: 4a 

International Railway (Buffalo--| ° Ist M g 5s Dec 1935 0pt._._M&S| 55 ...-||Millv Etna & See Phil Oo 
Buff Trac let 1948...-J&Di ...| 50 lst M g 4s Dec 1935 opt..M&S 50 ----||Milwaukee Gone Gas Oo— 

Cross St. Ry let 5a ¢'32_.M&N 98 9934 Cors gold 4s 1935______- &D| 40U PE lst M a f 7a 1933______ Faa| 100 103 

Buit & Lock let g 5s 1 --J&I pps 75 Ref & impt g 5s 1960. wep 30 32 Milwaukee Elec Ry & t— Wi Dy 

Buffalo & Niag Falls Elec Ry Leipzig Overland Pow 634s °46..| 32 35 ist & ref 58 1961 ser B....J&D) 8824] 90% 
lst M 58 gold 1935.---.- & 70 75 ||Lex Ave & Pav Fy—See N Y Kys 180 BE OO EEt Sec Jad 86 894 

Internat Ry ref 58 '62 op_M&N 301% 32)4'|Lex (Ky) Ry—See Ky Tr & Term Milwaukee Gas Ligh 

International Telep & Teleg— Lexington (Ky) Tel— let M 4s 1967_..______ &s 94 94% 
Deb « 4498 1952.---...-- &J} 32 34 Ist Me ee &S} 75 78 ||Minn Gen El ist 568 ‘34 op..J&D) 99%] 100% 
Conv deb 44s 1939... __. oar 37 38}4||Lexincton Util ist As 1952 Wea 66 76 Mist Bt 4340.19 Gae ang Co— 

i S| eee Fa 34 34% ||Lexington Wat ref 544s 1940-F&S| 76 78 let M 4340 1950... __ 75 7614 

Interstate Nat Gas 6s 16362383 1014 ....-||Lexington Wa Pow Co ist 5s bes 3%: 50 52 Minn eo 1 oO’ 

interstate Power is 58 '57--J&J} 62 63 Conv ; 544s 1953_..__- J& 18 21 i Nor ag F3 fe 1984 A&O 63 65 
Deb gold 66 1952... --..-- J&J} 4314| 44 |/Lincoln Gas & Elec 5s 1941- ep 93 _.--||Minnesota Power 

interstate Pub Serv Co— Lincoln Tel & Tel— let & ref 5s 1 Soa Cae 91 94 
lst & ref 6348 1949 ser B.-J&I 89 9114|| 1st M 4%s 1961 ser A__..J&D| 89 __..|| 1st & ref 4448 1978... “M&N| 77 79 
Ist & ref 58 1956 ser D__._J& 75 76 |\Lindel! Ry—See Onited Rys(StL) : Mississippi Power 
lst & ref 4348 ‘58 ser F__- rs 64 65 ||Little Rock G & F 6s i937-M&N| 45 55 ist & ref 58 1955_._..... M&s| 75 77 

Interstate Rye 48 1943... &A 14 ----||Little Rock Ry & Fl 5s '23._A&0 95 _---||M slp i Power & Light— é 

Interstate Telep Co— Ref & ext g 6s 1938__. ___ A&oO| 91 ondalk a RD eitin: dniibweltoute: J&D 7936 81 
Te £3 eae oe Oe ower 5 8 1950 V&Al 81 84 Mista 60 River “Fuel Go 
wa Electric Co— Lombard Flee Co y)— iste 8 1944 with warr wr PRALB 80 81 
Ist mtge 6s 1934.-......- J&I| 70 76 lst extl 7s 1952 wan Garr. J&D| 66%) 67% ithout warrants...______ 76 80 

Iowa-Nebraska Lt « Power— Without warrants Nts, saga Maalaipt h —' po 5s ‘Bl Jas 92% 93 
let Hien & ref 58°57 ser ALMA&N| 75 76\4||Lone Star Gassf be 1942 __M&N 914% 92 || Deb 5s May 1 1947....__ 82 85 
lst 1 & ref 58 1961 ser B_-_M&S! 73 74 Long fs! Lighting 58 1946.._M&S} 99%} 100 Missouri Power i tig t— 

lowa Pow & Lt 1st 4448 1958 M&S} 77 78 lst ref 6s 1948.._...___. J&J| 101 102% lst M 5448 1955 eer A_...M&B;) 83.4 85 

Iowa Pub Gary Ist 58 1957_.J&D; 70 72% lst & ref 5s ess ser B_..M&8/} 93 94% Ist M 4448 1958 ser B_...M&N| 72% 75 
Depo 5e 1 1 ieiobaass &S8; 51 53 Secured g 68 1945... .-. J&J| 90 95 || Migsourt a Service Co— 

Ist mtge biel ee M&8} 78 82 Conv deb g 5s 52 ser A_A&O| 80 85 First 1947 on A..F&A| 60 63 
fowa Ry & Lt (Coder Rapids)— Lorain Telep Ist 58 1958_____-. 70 75 Mo Riv y olhy, oa Bdge 

ist & ref 5s 193 A..-M&B; 981%/ 99 |/Los Angeles Gas ly Elec Cor ist o f 68 1953......- &815) 58 63 

1st & ref 5s June 1946 Bo Jeb 81 83 ist & ref x 5s 1939 opt... M&S} 99}4] 101 

let & ref 5448 Uct 1945..M&N} 86 88 lst & gen 58 1961__... __. M&S| 94% 98 

lowa Southers Utilities— Gen & ref 6s 1942 ser D__M&s} 101 103% 
lst & ref 68 1943_....... F&A! 60 65 Gen & ref 54481943 ser FM&S} 99 100 | 
lat & ref Bisa RRR EY® J&S; 57 60 Gen & ref 544s 1947 ser K J&1> 99 100 
Deb 68 1950 ser A__- --5-MEN| 46 50 Gen & ref 68 1942 ser G._M&S| 103 104 

Ironwood & Bessemer Ry & eK Gen & ref 5448 1949 ser I_ A&O 99%} 100% 
lets fg 50 '36 opt after 15.F seen] ceee! Los Ang @ & E 59 1934._.J&J| 9934) 101 ! 

t ; 
) Basia ‘Thies price incindes accrued interest. kLastsale, nNominal. rOsnadlan price  s Sale price 
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PUBLIC UTILITY BONDS 


NOTICE.—A! bond orices are ‘'an1 Interest” excopt where marked ©?" and income and defaulte? bon 

































































Bonds. Bia Ask B 
onds. Bra Ask Bond 

Mobile Gas imp & ref 7#51-J&D)  -- . |_ Sta | Ask. 

Mob Lt si RR iat g be °37..3& aha NY Municipal Ry Se 16 1966...J&J/f -.--| -.- ||Northwest Louisiana Gas— | 
Cons g 5s 1941..-.---.-- MES - rc] «6LTIZH 196 meee 4 ight Corp— ia Ist M 6s 1933 with warr_J&D, 20 

Monmouth Cons Wat 58 '56.J&D| 75 81 IINY&Q 44s 1967....-- A&O| 8754; 87%||Northwest Elec lst 68 1935.M&N/ 95 36 

Monon ptn ett & For FeD N Ye Guoema Gag tae sa GA PEAL, "|---| Nominrenern Rlerated COhigy s| | yo 

st M Se 1949_-_--~-.-..--- -4h¢ core ---- st mtge 

Stonananbeln §¢ Ry _See Phil Co 98 | 101 i" Sreway By ist 68 1922--.J&J|f ----) ----|| Union Loop 50°45. ARO 40 2 

Monongahela Valley Traction— Prior i Corp— ” Northwestern Power Co Ltd— ws 
lst M g 50 ‘42 opt '22-.--J&D] 70 75 Ahr 68 1965 ser A._-J&1| 42% | 45 Ist mf conv 68 ‘60 serA_J&J| 33 

Monongahela Valley Water— sane ncome 6s Jan | 1965-Aprj/f 1% 2}4|| Northwestern Pub Serv Co— 38 
let * 1950 series A--J&J| 80 | 85 ll let RE & eof goa ; ist m 58 ser A 1957... J&J} 71 73 

Monongahela West Penn Pub Ser $ RE & ref 48°42 op 36.583) 4316| 54,--||Northw Teles See W U Teleg : 
Jet lion & ref 5s ser B53 F& 71%| 75 Ady une trust ctfs of eposit.--// 43%! 50. ||Nova Scotia Light & Power Co— 

Montana-Dakota Power Co— 5 cs 5s Jan 1942. __- A&OS % 1% lst M ef 58 1958 ser A I&D 

wy an 549 1004. ona nnn seal ot | or |] mammary eaters, |, ig] ap /ORERRE PS Te Ge aaa] | 

jana ow cean Oi Costal Highw Bdze— Sas, Ea 
lat & ret a f 50 4 43 op '18--J&J 91% 94 ween of bana 5s °43 J& DY 276 374 a 7s i942> os Highw Bdge— 19 17 
eb ic he ull co portticates of deposit. -- ~~ % den Gas 5s 1945......._.M&N ‘ 5 

Montreal Isl Pow A 1057_ MEAN he 76%} Col & 9th Ave Ist 5s 3°03 MES Bee Cent Telep lst Ge “47. me 37 0 

Montreal Lt At & Pow Consol— -| -==-[] Lex Ave & P Fy Ist 50°93 M&S/{ <---) 22 //Ohlo Cities Water Corp— * 
ist ref & coll tr 58 1951-.-A&O| gsi} 90 recor | v recei’ ctfs 1914---..|f 10 --|| 1st m col tr 5348 1953 rer. AJ&I) 54 5 

ue, ref col & ef 58 1070serB M&S) __-- ie ae 35 50° "|lonio Edison int'e.1987.. -A&O| 9434! 86 

rea 0 saat iC lst & i ” 5 
Coes 1933 opt 1913...-A&0| ___. 34th St Crosst Ist 5s '96--A&O|f ----| ----||Ohio Wilec Pow let Moo 1687 SRD 93° 93% 
Montreal Pub Service Cor ee core N & Rickiannd nts BRN J&IIF 10 39 Ohin-Kentucky Gas Co— 75 
8 ret 58 1942...-..--- 

Montreal Tramways— deste eens 5 ae pon M 6s Pt a ser A_- HAN 9134) 95 ono Le tye of earrenge 9° - 
lot & ref Se ‘eal opt. Jes soul sa lin Y State Rit gas Gol ae Eira Ont er lat & ref 581953 BJ&3| ----| ~~-- 
Gen & ref be 19054erB--ASO! 82 | 7°. ist m Oy 10520 ---=272-- agol 30 | 91 || Dewegezoi ee gab] =| So 

ea & refaf4 ser 0 A&O 1 spew ok oe Saas Geen ono} Ohio Public Service Co— “0 ere ah 
Gen & refetsei0sbecr D-A&O| 62°°| 91 wll lat mm 2340 so =-------- M&S} 79 8034|| 1st ute eri “46 ser A-A&O| 100% 
Meee ett Brigden se? Tena Clips, won| ps) ax] HET eit opel Bhs 1 
ome Te a op Is.- 5 0- 

Siocutaie Denton Power ----| -sn=]]  Coreificates of deposit-— =... 1 | 13 lat & 5S ete cates ©. Ms $014) 93 
let & ref 5s 1938---—<--~- J&3| 73 | 78 yer orhig. “MEN|f 1%) 734||Onio State Telep 58 1944--- J&J| 99 | 10032 
lat M 68 1938 series B>---J&3| 76 Ay lle vy teen an a of deposit. san 5 ||Ohio Val Elec RY lst M 5s 463 66 | {0% 

Mi ‘Hope Bdge ist Ose “67-38D) 35 | 37 UN ter Mae dast-.-..----/ MeN 102 | 16334 lOnlo Valley Gan Corp—" aes 

e s 8 ee ee sae & 1 nie ee Te Mi: t ~ 74 € A 

Bee ant oe eo Bee Phila Oo is 3 wr 1st M98 1956-—— -_----- M&N| 95%} 9534 onto Water 943 (with war)...J&J 29 30% 

Muncie El L Ist 58 32 op 12_J&J 9914 NY Tel uburban Gas—See West |chester Ltg. Oklahoma Gas & Electric— toh nn aia 

M & U O Tr Co—See Un Tr of Ind ~---||N ¥ Tel lst 430 °39 tax ex-M&N} 9974) 9076) Ist M Se 1950 Ma&s| 80} ; 

Muncie W W 5s Oct 2 1939-A&O inti. . Debeniure gold Gs 1040..-Mas| 80°) 82° 

Municipal Gas, Co (Texae)— Pe Si ee ich, PL es M&N| 76 77 ||Oklahoma Gas Util 6ise 1034. 45 $2 

8 er A__..- &N * ee ! ) a5 3 

Municipal Serv coll 6s 1056.F&A| 38 83 ist & cons 6s ver AA °50.-M&N| 104%) 10496 Oust m be 194seer Be FeAl 36 38 

Muskogee Elec Tr 58 1934._M&N|f ____ | — gee & Ont Power— H Oklahoma Power & Brat rr — 

Mutual Telep(@a) let be '45-A&O} 90 34° "| Nippon Hee Poe Led dare soe wl 91 97 lst m 5s 1948 ser A---_F&a] 62 | 65 

agans Co— rm ~~ Oklahoma Ry Ist & ref 5a °: 7 
ist M Se 1957 ser A_-.--- J&I| 9; alla dst mise 6498 1953. J&)}, =s00, ==" ref Se '41-J&i| 23 rf 

Nashville Railway & Ligat— 9535, 9476] oer & Fores Bdge 7s 1962... f 12 | lo Omaha & Coun =ans51 | *. 
Cons g 5s 1953 opt 1408 -S&J 93 98 Nort Ry ry Pre ag Va Ry & P 9 lst sf 601 J “ re 62 6 
Ref & ext gold 58 1958.---J&J} 89 i gg RAS Ry i 7 | =.--\lomaha & Council Bluffs 8t Ry— : 
McGavock & Mt Vernon— North stg 58 1944..J&)| 96 | 98 Ext 6s 1936 Kf 1 , 

2d series 6s July 1937-.-J&J} 99 | 102 orth American Co. Ontario Pow 5s ‘43 op to 13-1 St) 3432 387 

Nashville Gas & Heating N _ I a F&A| 8314; 84 ||Ontario Pow Serv < to"13-P&Al 94% 95 
let M gold 5s 1937 guar-.M&N} 99 | 100 pity mdy gt . ist 6 € 535 1950... ey 55 ‘ 

Nassau El RR—See Bklyn R T Deb 5 eb 5s 1957 ser A--M&S 86 874 || ontario Tratemission Oo Lid 597s 

Nassau & Suff Lig 58 1945_-F&A] 95 97 Deb fe 1963 ser B___F&XAl5] 89. | 38979/| Ist cug 58'450 Mog MAN . 

Nat Klec Pow Co deb 5s 1978 J&J 2214 24% N orth ov 15'69serC M&N15|} 82% 83 %4||orange & Pas Val ef °16__M&N 90 95 

Nat Pow & ke deb Gs 6s 2026 A. eka 71%) 74 g rose pice tana a 1 50 5, ||Oranse & Rockland | es Gass ag 

$f Biacoe cot “Auch “acces bake Lok voen” a , 2 
Nat Public Service Ce 614) 62% Serf 434% notes 1933...-280 99 100 onlstm,be 1S 5a 33 opt... F&A} $8 7614 
Bchenvare poi be 1078--PRAl 25 | 26 || Bel ee ee ee ----ReOl BS 94 Oregon Elec Ry 5s 33 opt--M&N| 75 wars 

Nat Toll Bridge 6s 1939__-.J&J P 35 eee ta Doste 186t----- 280 89 88 Tat M 5e 1957 ser Vater Seev—| 

Nebraska Pow ist 418 1981-J&D) 90 Zi or Bol be aoe tree---— A&O p24) 79 s|\Oslo Gas & El Works (Norwag)— 55 57 

eb SEE TS.“ te , : o MULES 19700-..-- é 4 cagont ~ 

Nev Ca ue Blec ist 6a 1056.2 ry & £0 5 92 |North Amer Wy w f& Elec Corp z va ee fund | 5s se 963... - &S| 71%; 744 

uly 194i....--- « ’ 

Newark Gas Ge Apr 1 1944--0-4 A 83 | North Boston Ltg. Properties— one tr 581957ser A_A&O}| ---- — 

Newark Cons Gas con 5e '48_J& 99 10014 ae 4%, notes Dec. 1 1932..J&D} 99/4; 100 | Ottawa Valley P “| ae —— sro} ooo 

New Bedford Gas & Edison viene 7 oY Oo it Met 33601 
Bo motes June 15.1932.-J&D15| 9735| 984|| ioe & Toh 98 WShopt-----AkC] Bh | 28 ||Otter Tail Power 1970.--.-a&O\r 90 | 91 

New Brunswick (Can) Pow Co— 3 ae banc ge na tae &J} 80 82 Gen M Bower Co. Minn)— 9 

New Castle (Clg of Wee'ai seb) CS | 71 |iNorth Goncibene Delhi Corp | oo | aay | cantare logs ee on oe Eee 
o 00e 1008. co. ol a I&D exis. onr elias if oF & ref rs FA iy ~’ 37% 38% me, 2 {= 1952.-........ M&S 59 61 

New England G & B Association “| noe ee See Pacific, gh apy Ay 1940-M&s} 91 a3 
Deb g be 1947----------- M&S| 52%] 53 North . —. N J) Be 1938. Axo] 96 cone” aie - ps 5s 1942...J&J| 76 73 
ene dob os ....... T&D B7 1G B83 = ) - ao t Ry—See PS Corp Se mes - acific Co— 

Goav deb bs 1050....... MAN) 33 Pot, 2 we Tye! Gas Co— } Ay AED opt "15..J&J| 67 69 

New Eng ~~ Fm 5e 1948.A&0 5734 58% N “th Sh lien 5448 1957..-M&N 70 75 Pacifie G oa Cal 5e *43- - &S 76 78 
Hy FAS”: anthems D 80" 38 os ul ore Electric Co— amy os El ref 58 °42...3&J} 9934) 10014 
5% notes Soe Cy aa J& 85 Gi” |} ist & ref & 58 “40 op (20. Ac 94 o5y|| ist Ste OS ioe) oe Bion 104%) 104% 

utieles bi | Poe Miao — let & ref 5348 1063 cer O.28D) 1916) 10 

New Eng Tel & Tel— N et eo ae 1937 opt__...Px& 92 93 i & ret Se 1955serD_..-J&D| 94 96% 
bs gold Oct 1 1932..----- A&O! 10034| 10056|| “ist & cons 8 f 384 fosa:-"sep}| 99%! -.-.|| be Ste iss 1oe7 cer B--3eD) 85] 50 
let 58 1952 series A---__- J&D| 101°] 101% || Wertheacten Poplis See 15 J&D) 101 -—hegiiios eta Gael 
let 4340 1961 ser B---__- MEN] “S731 [Ors Tern pipe toe Sno L EP Oc be te inne 3 

New Ham ire | Pow 68 Dec.1943 85 Ge coll 54s 1961_-...____ 29% 31 wt Oo Ist 58 1942. O42 J&J 100 eaine 

N J & Hud Riv > & Ferry— | _——" No ret ‘11 ré coll 5/48 1961-...... 294 31 i oa Wein, Mae. ip ee i 

wy pew a Le lot 40 7OAkO 8S | 88 enern Conn Pumer Co eT 9, | 93 || conv deb Oy 1050----- Mas] 16 | 18 

Ss 8 ® ‘a e wma ne Gh 1 We Renee see 
Reus ar COANE, SE | 8S cee Sater ex] 50 | 00. (tier Se F&A 77 
st M 68 19050__----..--F&A 66 /| «48 (IlINorthern Elec Co ltd_—_Sa y 50 | 68 eee ee A900 ~ - ~ nnn nn a 
mimmEnttin | “| © Beier Go tad See Mice ty ty ghey © 
nsol & refg 58 1933--..-J&J, 98 Te che eer b 10 : BR eet ieee 

New Mexico Power— coon] Ime Es Denar © 1900. Jas 85 90 ay 4 eph & Tegra 
let M 5s 1958..--.--.-.. &3} 65 ise & ves Ee eee out O..- Mae 86 838 tet k col tre £6 Se 1937-58 2 101%} 102 

Nee ees eee seca aa ea) 88 |---|] lst &erefSe1960e0r D--- M&S! 55--| 13;7||Parr Sh 5s 1052 series A..-M&N) 10074) 190 

New Orieans Pub Service ~---|| _ let&eref m 43481970 serE-J&D| $9 | 734 Koy gy og phd. EM AkO| 87 ” 
let & ref 58 1952 series A-_.A&O 76 77 North I yas & El Ge °52_-M&N 94 95 Pate Ree RE 
lat & iif ‘Pa 1935 series B--J&D) 75 i, phethen Dees Br— Arend ge A yg Re 

Ja] s 1085_.......-J&51 75% | FTexiinorthern WY Udita inc_ -<-- wk ric 
Inc 68s Nov Rie y aan AJ&D 1 rhe 764 Northern Y Utilities Inc— consol gold 58 1949_..._. M&s| 98 Aoees 

New Orleans R & Lig let ii a, ret oe aes J&I 88 93 Pe, ucket Gas 48 1932_...M&N 9834 core 
I or an eT ene aN! 103 | _...|| elem Stel ze 1940 A---M&N) oo--] o5--l" toe Veter Sete Leh Oo. 

N oO Cy RR—Gen g ' & S& 87 39” lst l & a f 68 1943 is S.--e 90 92 D., bys 681 7 ser A___._M&N eoece ~“-—<-- 
NO Oy RR Gen g 5a 943-489) (87 | 89 'l] Ist & ref Ge 1943.0. .- -M&N| $f | 93 lpeningula (ea. ert ayes] az] a0 
NO&Carroll con 58 Feb/33-J&I} 9674] 9815 || Ist] & ref 5 sa > N&b| 85 | ...-||Denineular Tel Go ist $1051 Jas) 87 | 89 
N O Pow House Co 58 '41.3&3| 90 1st ref 5s 1955 ser E__J&D| 80 83 enn Centra! Light & Power Co-— 

Bt Charles St lst ¢ 4s ga Jao] 80 | ae--[lg Watertown LL & F bs 1950.3&)) ----|  ---- me OY by ee aM) 74%) 75% 

Newp News & Hamp Ry G & E— a ¥* “ o Pow & Lt— Pent Edison Co— 

Pere Hehe OE oT gs lpecsmene nae mee] 8) OH PR ENeutenrantamossope | nn] = 
Newp News & Old Pt Ry & El ee ae 108 eo D Mtopeag] warrants. ....-_.- . Riese Geenaee 
lst g 58 Nov 1 1938....M&N/ 92 95 ||\Northern One 88? om S.. ----V&A}| %&4 86 || penn 5)4s 1959 ser B..---- F&A| ----| ---- 
wow {it gfe Mar 1 i9di---M&s] 75 | 85 |I° ‘st consol o frac & Light— See fe bh .. 
ew Rochelle Wat 5 M&N| 0 ss ist nso} gold 5s 1933___J&3| 96 98 ist & ref 58 1954ser D....J&D) ----| ---- 

NY Gent Elec ist 5340 736. Mas , = nee gold 4 4s 1933_._J&Jj| 94 96 Ist & ref 4s 1971 ser F...M&N| 64 80 

New York Edison Co— c---] 0 ---- pn ry see fe 1956_.-..F&A| 87 88 p 34% notes Aug 1 1932..F&A} 95 97 
lst lien & ref 6448 1941---A&O] 109%] 10934 me LL at a ser oc-- as 98 100 enmey vania Gas & Elec CT 
let 1 & ref fe ser B 1944. A&O 101 103 y: lst & Oot be 1956 oor P. old 68 1976 ser A_-- 8 40 45 
Ist 1 & ref 5s 1951 ser O.-A&O 100 | 100%||Northern 8 6 ser A---J&D| 82 84 eaneyivanis Gas & Elec Co— 

N Y Gas Elec LH & PO 4 7 orn tates Lower Com, P : iat & = res » 55 ser A._M&S —— ---- 
jet © Be Des i 1948. 67 FeA 10134] 10614] Ist & ref 6 {041 ser B127ASO| Lois] 101° Bop 60 19400. nn 3eD ae Fall 
ka El ll, N Y.con g 68°06 3&3) 104 % 133% petenting 4 48 1961 pe = A&O} 84 85% ery ny fre Pow & Li— 

quitable Gas 58 1032._.M&8| ~ _ | on  - .  d ehtd Mitates penna i ref 5)4a "54 ser A-.-J&) 97 | B7%6 
New Amster Gas Se 1949..3&J| "~~ Ege qrenern | nee mee Pow Co 1st 58 1956-_-J&J} 95 95% 
ak fy AF gy & Se ‘4... 989 ----| _.--||Northern Wetns eee te : a > us ie 1981 when 2 ORxO 86%; 86% 
NY &Westch Lig 4s 3604-7389 Si77)837"Il in 6 do, } 858 ) ¢ 1918... .J&J 85 90 ||Pennsylivania State Water a 

Deb g Se 1954 op guar. J&3| 95 s3 we rn. czas jetties Co Ist lien 5348 1952 series A-M&S| 62)4) 64 

eR S with war....J&J| 81 87 ||Penn Tel 5s 1960 ser C_.-.--... 90 91 
Northern 8) aieemamen 04 87 Peat rof 454 1968 ser Sal zeal 8077] 557" 

jee lien s f 6s 1943 ser A__M&N 34 38 . catnatama ks : 

f deb 644s 1943.------ M&N! 34%] 364 
o Basis. f Unis price 
D includes accrueu inverest. « Last sale. | In London. n Nominal, rf Oaaadian price. s$ Sale price. 
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_____Bonde. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid Ask. 

Pensacola El Co ist 59 °31 Fea econ ....||Pub Service Co of Nor Il (Con)— 3an Diego 

tar ly BE = Se, 68-J&D 83 86 ist & ret 4igs 1978 eer D-M&N) 76 | 80 lst ms Ak Pavol ‘ OCaN 86 eat. 
eee ce Gane: CBEST] 106%| 112. |] tet Ae ret aig6 1981 sor F. --J&3| 74%) 78)4||Sandusky Bay Bdgolst6 }4s°42J&3) | 61 64 
ist cond g Ge 1948.<-7-- BEG! 10036) 12 eons te tee -.-Feal 90 | 3 Sen rene k Batts ie nal OO 
Ist & ref 4a 19815 a. A | 4% notes July 3 30 1032--2. "| 9035| 9234] Not eallable. oe MEN > 
34% ootee July 30 1932. - = -- 8515] 964)| Public Service Oo of Oklahoma -- San Francisco Bay Toll Bridge— » Sacouie 
Serial 434% notes 1934.--F&A, 88 92 iret wwe be 1957 ver Di es| 6s 6 Bioelteitn MEN $3 9 
Serial 44 2 notes i 935.--F&A 88 92 Public Service Cc Corp of N J— San Joaquin Lt ee 
Obie G L&C let Se 1937. Jas] 9714) 99% Gamden Bt b b ist os Pid 3 «| 196 | 197 || Unit & ret 66 1952 sor B--Mes| 104%] ---- 
Oonsum Gas Ist g 5s '36__J 974 o- Cons Tr % t et 6. hats 80 a Seen ie Eat Be TO aan D-- 383 92 = 
Ind Nat G&O g de ‘36 gu. wih] 91” Tie Plaint by 4 Bie 60 ----|| San Joaquiu Light & Power— 

p Mutual Fuel Gas a 58'47M&N| 95 | 1007 let ¢ 5e Dec 11950. sci] 34 Sauda Walle Co Lo eae 

u aad 
Tat ton 3540 Ke i94l ae 34%, 35% ; rete wae as 1049, MEN 33 nn let @ f bu 1955 cer A------A&O} 94 i 
det lion 549 1941-------$R3] 344) 3541 FO Meark Term Ry beS6I&D| 99 | 1007"|| tet &rer7 ses loa] cor ay 

People's Traction—See Phila RT “"""ll tor Jer St Ry 48 19 100 || jst ret 7} 1041 ser A.-aao} 92 | 96 

Peorla Bloom & Champ Trac— ie a Ps ov 1st bs Be. net 43 andl Seren nee er B,--ak0| $3 af 
lat gold guar 6s 1986.---M&R| 45 | ---- Paverson Ry— ~ Ages ib) © | ----leare th) Mae ae | 

ee a oS 4 r}$9°48..M&N} 90 -s-- 2d 6s '14 ext 5% to "44.A&0;) 35 ..--||Schenectady Railway Gg - AHO ei 
ist — 2 Sebeebea me i 65 Riverside Trac 5s 1960_..J&D 81 higil ist M $s 19 ont 1919._Ma@s Sea Dearie 
gels” ectmpeomeaas Mes a ----|| Se F ny 2 Hy be & Trac— Schuviki!l Trac Ist 5s 1943.._A&O|f ----| ---- 
ey Py eetepapmtetate FRA 30 55 Pune’ om © 6 Sn Been F 4968 .-Mae 97 100 Scouyis ill Val Tr 568 1945.._F&A\f ----| ---- 

Philadelphia Company— -o eviae & ret 4346 1967...--.J&D) 97% clSoramton Whoo ee gt SSS8-SRD)  sazel 15532 
Secured gold 5s t967_----- yap| si | 35 || ist a cet digs torocccc.cPea| 96/4] 9654||Seranton Gar Weett 12-55] 9024) 100% 

6 7 € 
Se ate ee be 1vee Axo] 25 | 35 |leublic Uallitles casa Catia” 91] 92 a dSt Sie 1058.—- Mas| 77%] 79 
Oentral Trac Ist 5s 1929_-J&s! 60 Ist M 5340 194 Puas| 38 canton Spee Brook Waites Be 
Duauesne Lt Ist M 4}48'67AX0 _.|  7277| Secured conv a. 16887 - 7“ Mae 25 * 5] e notes 1932_______ J&D15} 85 90 
Ist M 4348 1957 M&S, 9534] 9532/|_ 186 col tr conv 6348 1948 _- 2335| 38 gral be 1007 aan A J&D15) 89 | 88 
Duquesne ‘irac ist ba 30.-Ja3| 60° _ in TT lst & ref de 1967 ser A__ F&A| 68 69 
Fed St & PV bs May 1'42-3&3| 25 | 35 || iat oan ons.....3&D) 95 Scranton Ry —lst 53 Nev ‘i2_ | * | 2 
Ft Pitt Trac Ist 58 19 jap 40 Panes hea oe opt......J&aD 95% 97 ist & ref 5a 1947... F& eee 27 
Milly Et & Sh 5s 1923..-M&B| 60 Ort & ret 6446 1940__.--_J. 77 Seattle Een. 1st 69 g 1932_ Man] 307} 40 
Morn’side El St Ry 58°35 A&O}] 75 80°"|| ist & ret 5: 1050 ser O..M&N 77 %4 || Seattle Everett Traction 
Mount Washington 8t Ry— s hoe ser O---—M&N| 724] 74, ||, let M g 58 1939 opt 1914. -M&s| ----|  ---- 
ount Washington St Hy | 0 | os |Ipyilt, & rel 4750 L060 set Dae, Oe ee eels be Lote ons Opt, 10-Ma&sl si--|  ag-- 
pitts Alleg & M gen 5s ‘30 A&0| 60 »° _-llQuebee Power Co won-WBAIS ----| 5 Oe Mace cnt 1014. aao) 9 6 
Browasy Ave fe 1926-.F&a| 60 joone, sole & Tet 50 62, IRD! ga7-|  -777I| Second Ave Tees vaveetia. » Ae ee 
Pitts & Obarlerol 63 °32..M&N| 85 | 93 || Ref 531955 83 | a77-|'Seneea Pow Gacp Ge igae 
Pitteb Rys 58 i at 60 70 Ref 4kKs 1958........... M 8 ic! Sb ‘ow Corp 6s 1946..M&S| ---- ---- 
Pitts Trac Ist 5s 1927.--A&O| 60 Ceay dak 3563 ‘sor A_ ~ ee Ti We oe 
se itkonest aes] 30 | 30 leebene Simi ie i or) ----| Lat CO oe aig fg C7SA ARO! G5 | OF, 
ad Ave Hy jst be 10 34.---J&1 25 35 | Rap Tr St By —See P Pub Ser Corp “il Ist coll tr 5s "0 ser OF RA 74 te 
Oe Boee Wer-cs aas| $5 | 33 | ncehue Wee bes Uaie| | © mR hi Sen ser D "70.-A&O}_ St 66 
West End Trac con 58 38.3&:| 2) | 30 |} Extl deb 6s 1953 "Tes 22 3 |Shensneen tec —See Kast Wie i21\e¢ Co. 
Phila Elect 1st 5s 1966... - G} 101s} 102 || Rhine Westphalls El Pr (Germ’ id 23 |laninyetsn ‘lec Pe es 
€ ¢ 4 a ) 
ist tom & ret m4 ie 1967 MER 973s] 98 || Direct'm Ge 106%-.----MA&N 40,1 30, Honttt ik fund 6.48 1068-..5aD| 4235] 44 
Phiiadsipha lee Bower Go 89% 90 4 Son ne Os a bhagae| war..F&A 31 3144 a. mtge my 19 O51. ae A&o; 113% a 
let m OTA wa] 103%] 10435 | 74 sec, notes 19960 TRA, 8 |[Bterra Pociee putt 58, 32-44_Ja3/ 40 | 60 
Phila & farretatord. st Ry— ‘ll piculanel Pulte Soicsa= A] ~-7"| --o“ IF Tat & ret 58 1960 
Ist Faél 2515] 27 ist & ref 5a 1937. agit & tal Se 1960 ber A A...M&S} ----| 90 
Puiladelphia, iapid Yrausit— y aces den WW Gane | | 7 log eee 
Ooll tr 8 58 1957 opts f.-E&A] 60 oR ist Mr be 1957 70 let @ 50 1949 ops ___ FxA| 9234) 95 
8 f guar 5s ‘62 opt ‘17-._-M&S| 57 -"lRicnmond (8 D Li & RW aN 75 6s 1949 series A" _ et. earl oe 
6s geld 1969-.---.- ~---Eael $6 | ai 1 eee 912d, Mt 58 1949 series 8. ~~~ &3 8 
tat mre As 1044 lo J&I} 70 75 WR ve dd See eS — 7 80 Slee ae af 18288 "‘46F&A| 18 21% 
Eq 54s 1932-1933_.--------- 90 | 98 || ist @ Se 1935... .....3&3| 70 ax be Fosse & Elec 
Darby Media & Ohes st née Mieke Gee es * ----]} 1st 69 1947 ser A___ M&ea| 88 90 
ist 440 38 opt “16 gu. Jed] 29 let M 70 1037 ser An. 41 ist eg Pg ee 83 | 85 
Hest Montua & Foirm $i40 84| 48 | 567 ||Riverside Trac—See Pub Ser “ 43 5-yr 5348 1950 ser O-Faa| ----| ---- 
Market Street Elev Pass Ry Roan ke G. L See Pub Ser Corp gi ies M |, eee I&. 890 85 
ppg © cp leden 9.) oo 71 || Roanoke G- Diss 1951....F&A| 70 80 }/Stoux City Serv 6s i06i----Ja 72 74 
Union Traction— Roanoke W W J 3 semana’ 5 of 6334 ‘a Ay & Middlesex 1. 
| ad Peo 4s Dis "45- A&O} 25 27 ||Rochester Central Power Corp South Bay Consol wae 1943.--Jab| 85 i 
PP Ry tr ctfe 40°43 F&A} 30 | 35. ||Rochest tied i Wiss Gas &S} 28 | 30 fa lat red os 1950-—- == M&N|, 67 | 69 
W Philo Pam 24 50 1926— 5 oc ester (tas & Elec Oorp— : owt Gas & #1681942 Ma&sSis\f 96 wk 
pairs ext et 895% $01956-MaN| 45 | 55 Gen M 5)4a 1048 series C-M&8} 98 | 100, Hsouth Orrolie Boreas Jans! 34 | ---- 
Mk Snel dee oT MEN poe potes July 15 1932-58315, 97 | 9834), Ist Hon & ref Se 1957 --..Ja&s| 67 | 7536 
Bettie acid mes pt... —sSee N 7s 
Palle Su0,W ate Oo axl og | grill Moasaaimeesiee eatae|, a=] === SUR AES EST see Bun sore | Coro. 
Ist M 5e 1969.---.-----A&O} 93 95 2d 5s g 1933 ctf Seen, | -—) mae Aste 
Ist M 4%49 19A7__ 2. M&Nl] 85 87 ||Rochester & 8 dep ---J&D Jen Ghee Bai er S-i82 ty se 
Ist M 434s 1970.-.------ A&O} 86 | 90 ||. 1st M conv be 1957--..-M&N|f 1 ist M_ bs Fat Be 1900 or B-J&)) 89 | 85 

Phila & W Ches Tr 48 1954..d&i| 22 30 || Rochester Telep Corp— vn 2 Iso T vy yee &A) 89 90 

Phila & West Ry 5s 1960... J&J3| -_-- ist & ref iy = a exas Gas 6}48 1938 Kas 35 40 

Piedmont Hydro-El Go (itaiy)— pideeonien st & ref 5s 1946 ser B__.-A&O}] 97 98 ||Southeast P&L ee 1038 A. 74341 75 
ist A refet6sse1960cer AA&O| 58 en iat | & ref 444s 1953 ser O__J&.)| 90 | 93 |/Southeastern Gas & Water C te 

Piedmont & North ist 581954 J&J] 57 61 Rockford Elec | ‘lst be "39. “Mas 95" rs: paneer Bell ta ep & Teles id 20 

Pitts & Alleg Telep 1} a come ell Felep & _ 

Pitts & Alleg Telep lat 5a vals Gj VOL | 102 || Rockland Light & Pow— let 6 fg 58 1941 opt 1916__J&s| 101 | 101% 

Pitts & Obarlerol—See De ee ne TREE ene &N} 98 | 100 ||Seu B’vard—See ve Ry 

© McK & Can_-See Ww P toy Rys Ist mo. 4a 195 1038 ser A___M&N 92 9 Copiers California son— 

Pittsburgh Suburban Water Sery pot Ry RS og eeeieeed Oe 5a forse 4939 opt... yay! 101 | 102% 

Pistebugh ‘Trac—see Phila ay A le f 52,1040, seem osonns 2034, 243 Refunding $8. 195i-.72-1-d&a, 93141 9633 

Pittsbur Phila Co Rumford Falla bee 4e10s5-As0] 86° | 807” Ging $9 1952--~...-M&S| 9278} 96 

Pere els ier te'ites-'| 00 | ___.|| Peanond ols Low 42 j9ss tO] 86 | 89 |, Refunding be 1964-———— J&D 964 

pane y tee Ly SRS ee ie ~~ ak B int bed Mas) 90 S° || Oollateral trust $0 1087; aka) 87%] 88 
Ist & ref 4148 1960_____- M&s| 5534| 563<||_ let mtgesf aise 1079- CORD! 91 Sere ret eee er MAN] ----| ---- 

% notes Jan 1 1933.-.--J&J| 63 Pt fd | Rg te AF OP LL 92 ref 68 1958 series O__J&D| ----| =--- 

Portland (Ore) Gas & Ooke-— See ee at ee & Light ist & ref 53491952eer B_-M&S| 95%, 99 
let & ref ¢ 6s °40 opt '20..3&J 93 95 ey County (Ill) Gas & Ei— } Ist & ref 58 1957... | a ----|8 84% 
ist I'n & gen 4% 1 Seepe } 4 3] 863 ss isilees ee eee oe @ 1959__.. MAF Saamen! ... waaant aces & ref 444s 1961 ___.__M& 72 8214 
Portland Gas {st 5s 1951. F&A See teen ees ote oe 1087 --Ja2 45 -_77\|South Calif Telep let M 6s 1047 98 ee 

Portions (She) BEE 3 142) 90) Jag “rr2] rrr iaeere RY; Ut Host & Power! 79 | ga (list M Se 1006 eer Ae “ago| 913] 95 

con m | 5.--M& ----| —---]| 1st & ref 5a 1946_._._.--- J&d Southern Cities Pub Serv Gx A. 

Porto Rico Telep 68 1444 _ “5 errs Saad | plate na iar ta > yt ata sse-|  ==-- ern Cities Pub Serv 

Postel Teleg & Gable 60°53-J&J| Sik] 33 |lee Joep Water, be ieai——-aao] BS) 9 nv deb 68 1949-—- ___- 17%] 19 

Potomes Balese Co— at c= “. Gas lst 58 1951.-.-.-- 90 95 |jSoutherp Cities Utilities Go— 
lat mtge Se 1958 ser BE MAN] ___- OEF ost, teak eee Oz. ist lien & coll 58 1958....A&0) 20 | 22 
lst M 4\%s 1961 series F__A&O -2ce 8 Kes 1945 ser A..--J&D 9644 98 S f deb 6s 1958 + Tete “ZA 19 22 

Potomac El Pow nh ok ee let BM fe 4048 sor on 8 ae &D} 92 95 ||Seuthern Celorade Power Co— 

Cons Mg 5e 1936 guar. J&J 101 a 1st af {6s Oxt 18 3 1st g 68 1947 series A______ 85%; 89 
Gen lien & ref 68 1953....A&O| 104%] 106iZ||s6 O rhe Oct 1 154 AOL ..--||/Southern counts Gas (Calif 

Power Corp of Canada Ltd— ’ pay 6% 4. Service— Ist M 4348 1968_._._.__. Man 84 87 
Conv deb 4% 81959 Serb M&S] 54 | 58 eet aes 1933. -- == Jas] ----|  ---- Oe ae te: 

Power Cor let f & Peoria RR— lst 6348 1935 ex-warr____M& 80 81 
lst M 6 ng 1942 “Ser A_M&N 92 95 st P & ref gu ¢ 5s "39 jot. -J&D 55 60 S I deb 6} 1936 ser 47 MEn 65 75 
let M of Qe 1042 Ser B.-M&N| —-..| ° [St Paul Gaetionee™ vee Ow | * ee OA pee 
Deb old See 8 106; .- = Gs -M&N;} 62 70 Gen gold 5s 1944_______- M& 98 100 |/Southern Natural G A ae. = 
Colt tr be 1943 A, bh ware- Msn 9 ‘ saree ref 68 1952___-_._- J&J| 10144] 103 ist s f 6s 1944 with th warr=--3&J 37 39 

Power Secur coll tr 68 '49.-.J&D| 70 72 | Galebery & & —Bee Ne Oar/o Pub Sjervice. Without privilege. ._______. 36 40 
Incomes June 1949......F&Al 65 72 ||gelmon Riy Few gu 5s 53 ep fa 97 | 103 ||South NE Tele Det be 1048 BD} 102%) 104 

Providence Gas Co Ist 5340 1942] 102, | 105. |/Sals Ri a RL 35 | 41 |], Deb g 5e 1970--.- --_.... 102° | 104 

Prussian Slee 60 1054.......... 20%| 2331 60 ttr§ al Water F Osan Assn Ohio lee 6 19 =e 92 94 

Public Hlec L,Co & (8¢ Albans, Vé a) ne oe &A} 670 75 Ist & 5348 1959 ser D-__ J&J} 86 88 
let 5 a re 3 ‘a 75 wart Mt Power 548 June Sou Pub Util let 6a 1943....J&J| 95 97 
blic Service Oo of Colorad * , 1282-1058 . - -A&c| 60 | 70 |jSouthern Trac—See Phila Ge 
let Berets 1953 serie A M&S] San Angelo lo Telep 1 {st ba 05d F&A] 68 75 ||Southern United Gag : 

Ist & ref 5 gs'b4 serie B-M&B) 78)5/ 80!) Ist atte ee a” sms] 35 | 90 |lsouthers Wiaee meiaah Gee) =| % 
Public e Service Cs ot AH 80 8114 HS set fo} 58 aor B38) 82 83 Southwestern Assoc Telep oa ge ial ee 
let & ref 58 1956 ser A__M&N 8 8 Die ne it Rego 

let & ref. aie 1057 ser HA&O| Bi | a5" sau Senate | | tet M be lon es 

Public Service Oo of Nor Ill— ot g be ieee esniat lst & ret M 58 1954 ser A-F&A| 10034) 101 
let & refg 5819560p'21.-A&O} -..-|  __.. be ody woe iiss 3 98°7|| "tee mene be 1867 sere’ oa: 
lat & ref ba 1966 serlesO-M&N/ -.--)  -... ne hotes 1933-00 ~-J&D] ----|  ----|] 1st M 5s 1957 ae len! 65 | 00% 

> Basis. f This price includes accru terest. 

mat beeten tenn secretes & —= k Last sale. {1m London. nm Nominal. r Oanadian price. s Sale price. 2 Minimum price ostah- 
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Bonds Bia Ask. Bonds. Bid Ask. Bonds and Stocks. Bia Ask 

Southwestern Light & Pow Co— Union El Lt & Pow Oo of St Westchester Lt ist g 5s 00, -2eD 100%} 105 
lst M 5s: TOST eer y eres’ F&A) 57 59 lst g 2 Sept 1 1932 tut Mas 100 _---|] _“ Y Sub Gas —ist ¢ 5e'49_ Maw soos anne 
ist M 5« 1957 ser B--.--- 7B ewssl ccocll Bee *33 0 &N} 100 100%'| Weat End St Ry—See Boston ci 

Southwestern Natural Gas Oo— Geni Bat 5a 196 = de oy sa ines a aati Wess PennElec. deb 5s 2030. A&0 goon eone 
lat 5 f 6s 1945.-.------- MSN, 20%) 22 ||Union Giec L & Pow of Llinois— West Peun Power— 

Southwestern Power & Light— | ist @ 5442 1954 serA__.. ..J&J} 100 100%j| let M 5s ‘46 op ’21 ser A_M&S} 100%) 101% 
Deb g 63 2022 series A. ---M&s 60 64 ||Jnion Eley RR—See N W Elev ist M 5s 1963 series B....Ma3} 100%) 101 
bee py eo Public Services © Union Ry—See Third Ave Ry ist M 534s 1953 series F..A&O To re 

ist M s f 6s 1945 ser > saps 69 71 |/Onion Trac Oo of Indiana— i ist M 5s 1956 series G@___J&D}] 100%) 100% 

Southwesteru States Telep Co-—— ist 5s ‘19 ext at 6% to 32.J&J}/ 20 owes ist M 43 1961 ser H_..--_J&I} 91 Ss sins 
lst M any a Salvia. mine M&S) 44 46 indiana Nos 58 1932...4& 1 19 ---- S Ay Tr lst 5s 196 d= JED 73 76 

un n 8 2 awa Z a ios —Sse atta 

Goushwost Gas orien ware. M&N| 30 | 35 |lOnton Water dervics Oc West Texas Utilities Oo— 

Spg Br’k A 1st ref 5s '65-A&0; 90 91 First lion 5398 1951 ser ALM&N] 60 62 ist M 59 1957 ser A......A&O} 50 50% 

@pringfield (Mo) Gas & Kiec Ov Union Water Wke Co— West Virginia Gas Oo— 
lst mtge 58 1057 ser A.--J&D} 80 83 ist ten 5343 1942_____ M&S 16 ha ---|] Ist 3 € 634337 with war.JaxD} 4144) 43 

Springfield (O) i. a & Power— Uuit Elec Oo of N J 48°49..J&L] 91 94 || west Va-Oh River Bridze— : 
oart & ref 58 33 _ ---ALO 994! 100 ||Uuises Kiec Rys (Providence) — let M 6348 1952._._.____J&3/f 30 33 

ingf & N E Tr se 1036-3 & D| in ahaha cog Prior iisn M 4s Jan 1946 ser B 100 --..|| Westerly L & a “be | 1937. ...J&D ---- orcs 

Sorinetield (QO) Ry lst 58°35 a ----|| Prior lien m 6s Jan 1946 ser O | 100 .---|| Western Mass Co: 

Standard Gas & Elec of cdapaes ven ref M 5s Jan 1951 ser A_- 55 ----|| 446% notes Sept 1: 15 '34-M&S15 s-+ -- 
6% g notes 1935-------- A&O| 61 63 Gen ref M 4s Jan 1951 ¢ ser B. 50 ----|] Westuro nN { Utilties fs 46.J&D| 9735] 99 
Debenture 68 1951 ---~---- F&A) 5634) 5834|Unmited Elec Serv (Italy western N Y Water Oo— a 
Debenture 68 1966------- J&D;) 55 58 Ext! lst s f 7s 1956 io eee fk ie ee gia. 1950-, Diu awd M&N} 65 68 
6% conv notes 1935.----- A&O; 64%) 66 Without warrants _......-_ MR pepe ae Ser M&N| 64 68 

Standard Power & L Oorp— United Fuei & Suppl western P L ¥ Telep— P 
Dab 6 Ok 1 cesarean Fes 51%} 53 || LatMx 6s Apr 15 1941 A&O|f ---|  ---.|| 1st lcoll 6s 1048 ser A_.--F&a| 48 | 50 

Standard Puolic Service Corp Uuitea Gas & > Beir F) §s'32_J&s] 100 -.--|| 2-yr 6% notes Feb 35 (33-F&A) ----| ---- 
let Hien 6s 1948 ser B.....J&D, 42 44 |/Unoited Mum Oo ew Haven— Western Puolic Servi 

Standard Telephone Oo— Ist 48 Feb 1 1940... _- Faajl 95 97 Ist & ref 5s 1960. ESSE 71% 83 
Ist lcoltr 54s '43ser A-LM&N| 35 40 Uaited Light - Ph a Co. Western T & T coll tr g 5s °32 a ecco ni eitgw 

Staten Island Edison Corp— Deb g 6343 1974.___.__- &N}| ----| ----|| Western United Co 
3% notes June 15 1933. J&D15 97 98%)| ist fon! L 534s 19: io AE ---} .---|} Oolltrs f 64s 1955.--... J&D, 79 80 

Steinway Ky—see N x & QueensiO Ry. ; Deb 4 Se ee a M&N 54 5414/| Western oa —_ Ps Klee Ce 

Stettin Pub Util 76 1946.-.-A&O| 31)4) 334 '|Untted Lt a a Ist 53'32_.J&D] 9974] 9942 ist 543 1 Ser A. &D) <=,-- ema 

Suburban Gas Oo of Philadel ia ist} & cons M 6s"52ser A_A&O}] ----js 80 || West On eBlog coll tr 5a 1928. Tes 78 82% 
iste fg 5s April ap 2 op ‘07 101 102 be bg Sigel 962 ......... F&A 54 5546 Fag & lee @ '50..M4&N 62 6434 

Sise-Powar Goan i. |... OU Deb Gt 19l8-ccccecasnn.. J&I} 55 58 349 Aug 1 ieee et oe Weal 80%] 383 

giv” ‘eos M&S} 65 67 United Power & Light ¢ (Kaneaa)— 25-year SNe: J&a&p| 58%] 61 
ist M 4s 1970--------- Mes} .... ----||_ ist mtge 5s 194 ..-F&A| 70 75 30-year 5s Stat 11960_..._.M&s} 56% 538 
Ist M 6s 1961-.----- w----J&D) __._| ____||Uaited Power & Tran ‘s : Mut Uné6s ex: | SAbo 41.Man; 80 9444 

Syracuse Gas g $8 1046...-- S&S} 97 99 United Rys tr ctfs. 4s °49_J&J| 25 32 Northw'n 4$21934..3a3 Y1 94 

Syracuse Lake Shore & Noten ) \ United Public Service Co-— Western Utilit tien nl j 
Jet M g 58 ‘47 opt Wine) 2n--' -2-- ] tr Ss 10943 « aS Axo} 11 14 Ist colltrsf 54s 1948 Jan 62 66 

Syracu 1961-J&D 99% 100 | bres 1933 with warr.._._- A&O 9 12 534% notes Nov151932.M&N_ ----| 99% 
let & ref 5448 1954---.--.- F&A 99 100% | United Pas Cul 6s 1047 7 A..08° 32 35 Westphalia United #1 br (Germ 

Byrac Rap ‘ ss 5s 1046-M&S/f 4 7 ist lien 5448 1947 ser B._-_A&O} = 30 33 || let Msf6s1953_..... --_ I& y 18%} 22 
2d mtge « ba 1930 ---J&JS|f 1 | ist lien 6s 1947 ser O...27 A&O} 32 35 | Whatcom Co Ry&Lt §8'35.M&N, 90 95 

Taiwan Elec Pow: ;—See Foreign Govt. Unit Rys & Elec (Baltimore) ‘| Wheeling (W Va) Elsctric Co— 

tampa Hiectric ist consol g¢ 48 1949__.__ M&s ae 30 | Ist M Se 1941 opt_. .-_M&N 95 --s° 
lst M g 5s fo33 efov..-J&D| 99 | ____| ist con M 63 1949__-___- M&s| ----| 30 |White Line St Ry 63 1935...._. 40 50 

Telephone Bond & Share Co— } Income g 4s 1949 op '20._J&DIf ---- 5% | Wichita RR & & Light 56 Ivs8...-.1 __-< 
Deb 8..-2----2--- J&D| 67% 6814 {ac fuading g 5s 1936..__J&D aie 12 || “ichita Water 63 1949... Mas} 93 96 

Tennessee Eastern Elec Co— | Balt Sparrows Pt & Ches— lst M 5s 1956. ser (B----,FeA 81 83 
1st 1943 --..------- F&A ond Ist g su 4}¢e 1953... F&A eae oO Ist m 5s 1960 ser O_.__~ M&N, ,80 83 
Ref m 68 1955-.-------- M&N) ____!  ___.}| Baltimore Traction Co— W‘msport Gae—ist z Sia "39_Fa&a| 100 L<ae 

Tenesssee Klectric Power—---...- No Balt Div Ist 5s "42-_J&D ie inoa 75 Williamsport Water Co— 
et & ref fs 1947 ser A---J&D| 100%] 101 Oeat Ry con Mg 53 1932. MAN] ----] 95 ist m 5s Aug 1952ser A-_M&s| 84 56 
lst & ref 5s 1956-------- J&D) 84%) 89 Ext & imp Ss 1932 M&s Wilmington & Chester ter Traction —| 

Tenn Pow gu 5s 1962 opt--M&N/| 75 85 Extended to 1934 at 6% 5 a. ee Ooll trust 68 ext 1933__ 85 90 

Tennessee Public Service— Lake Ko Ei Ist 5s ‘43. Mé ----| 75 {| Winni El Oo 1st ref 68 “35 er r ----] 91 
lst is & ret os 1970; 5----Sres 79 82 United my og of Hava os - wlecon : Ge ; 954 “Bower Gs A&O| 50 53 

a st ~ = = meatal -,- sen qi 15 1936 F&A & ‘ nsin ectric wer Oo— 

Terni Hydro Elec 648 1953-----| 5334 5434 |Uatt Rys (Phila)—See Unit P at st M 5s 1954 ser An --PiA 9534] 9635 

ferre Haute Traction & Lighs— Uaited Rys of St jou s— wienehs Gas & Elec 
lst con M g 5s 1954 a &N)} 85 90 Gen ges July 1 1934_..._.J&J}] 34 35 lst g 58 1952 opt 1919----J&D o-s- ---- 

Terre Haute W W Corp— Oity & Sub Pub Serv 5e°34_J&J a ann 45 Wisconsin Hydro-Elec Oo— 
lst M 6s 1949 ser B.-_--- J&L] 94 96 | Uaited Traction (Albany)— lst M 54 1947._._.2 A&O| 66 65 
lst M 5s 1956 ser B_ .---- FSA) 85 92 Oon g 4348 2004--_--__. JaDif 5 ----|; Wisconsin Michigan Power Oo— 

Texarkana W ist 56 ‘58..-.F&A) 71 75 Albany con M 68 ¢‘30_J&J|f 21 CITI" Ist & ref Se June 15 °57-J&D15| ----|  ---= 

Texas Cities Gas lst 58 “48-.M&N/ 40 44 ~_* ba 1947_.--...2 J&DIf 6 ----|| 1st M 4348 1961___.__- J&I iat sees 

Tex Klec Ky deb 68 1942-..--J&J]f 1 4 Ly y Ry 5s g 1942__Aao|f 1 ----|, Wisconsin Minn Light & Power— . 
1st & ref 531947... -----S&I]f¢ 1 4 |/Onlt Tr (Pitts ™ See Phila Oo lst & ret §¢ 1944 opt "19..MA&N 84 86 4 
Tex Trac lst 53 1937 opt.-J&/f 1 4 ||United Util lst 63°43 op '18.J&J| - .-| ----||_ Gen & ref 7s 1947_...._-_ 97 99 

Texas Electric Service Co— United Wat G & E 5s Poai Shaeiis 83 4 .---|| Wisconsin Power & Light-— 
lst mtge 58 1960.-..---- J&aJ|} 78 79 |\Unterelbe Power & Light Co— | ket 1 & ref 58 1956 ser B..M&N| 8334] 85% 

Texas Gas Util. 6s 1945-.------- 1734; 18}4||_ Sf M 66 1953_.__________ A&O}| 25 | - 32 lat Hen & ref 5¢1958 ser F¥J&D) %&4 86 

fexas-Louisiana Power Co— J Utah Ga3& Coke = 5s e2et**-54 ~*) 66 68 | Wisconsin Pow, Light & Heat— 
let 68 1946 series A-----..- &J 26 28 Utah Lt & Tr lst 72% 73%4|\__ let & ref 58 1946..._ __._ Ja&D eee ---- 
1st 5348 1960 series B.._M&S} 25 27 |{Utah Power & Light t Co-- Wisconsin Public Sarvice Oo 
8 f deb 6s 1942.-.-.._.-- M&s| 4 6 Deb 6s May 1 2022__... M&N| 73 76 Ist 1 & ref 68 1952 eer A. A&O|S 91 |s 92 

Fome Pow & Lt Ist 58 1937 -7a8 94% Tne, is } = een 5s 1944/2 --e4 80% 81% let & ref 546 1958... | J&3}  ---"| eee 

g 6s 2022 ser A..---- &J} Qi 92 & gen M 4}48 1944__F&Al 79 82. | Wise Pub Service Oo— 

ioe atret 5s 19 ans aad Men 82%! 84 ‘Utes a P Ist 5s 19607 dat ----| 106%| 1st & ref 5e, 1942....___. S&I] o----)  ---e 
Third Avenue a (New York)— ‘Utica G & El ref & ext 58 ‘ST J&J} 99 104 | Wisconsin Ry Light & Power— 

ist ref ¢ 48 1969 o Bont 143&J| 45 48 Gen 5348 1949--..___- J&D15| 98 100 let & ref Se 1983... F&A) =:--| s5-- 
Adj inc g 68 Jan 19600pt.-A&Olf 3134] 35%4||_Gen M 5 1966 ser D...-A&O 91 93 | Wiscon Riv Pow Ist 581041 M&N| 75 80 
Third Ave a lst 58¢ P37 7“ J&d 90 91 ay > stohane Valley Ry— Wiec Vai El ist & ref 56 ‘42M&N anes co-- 
oye Dock E B wor & Battery— mi: yO Rapala M&S ee. Spe” lst mtge 5s: } MA&N iaow pee 

Bt old 1932. --.--- ERE SRS Gite Be tL ist 6 ba *39_-M&N| _---| _.--| Worcester & Conn Eastern Ry— 

Sear ref M ser © incJan 1960 f =---| ..-.| Utilities Fewer & ht Corp— , lst of @ 4360 1943___2 Ja} 83% 586 
Sou Boulevard og oe} 1-5 -; 50 60 ‘ Deb g Soe ote J&D;| 29% 31 Yadkin River Pow ist 5s ee 92 92% 
Gaice ee is 2 58 62 |; Deb 5s 1959 with warr_..F&A, 274%} 28 | Yonkers Ry—See Third A 

Westches' Vist beg 43 re 53 60 thout warrants._.._..___ _..| 37 | York Haven Wat&P ist Se Beep =s-- -2e0 
Yonkers ity Tet 5s 1946..A&0| 45 55 | Utilities Public Service Go— York Rys lee M 5s ‘37 opt. Japji 8 | 89 

Tairty-fourch St Crosstown—See NY Ry's. Oonv Ge 1938........__- JaZD, 13 16 Younqows & Onto 

Tide Water Power Ist 53 °79_-F&A|} 65 67 Ueitictes Service 6s 1953......... J 15 17 ge 3 1036 o 1815 aso ee occe 

Toho Electric Power (Jepen)— Vurgiuita Pow Ist 5s 1942.-J&D] 92 95 || Youngs- ats 8 —See Maha|5 Ry & |L. 
lst ef al 1955 ser A_..M&S15 oa 55 lec & Pow ist 58 1955._A&0] 90 91 Youagstowa g pike ban — 
3-yt 6 notes 1932. --.-- J&J} 98%) 98% he = sec conv 54481942..M&S}] 9534} 96%%)/ Ist mtge 5s 1936... __- M&8]},, ----| ---- 

Tokyo Elec Signe Oo (Japan)— Virginia Public Service Ou — Zanesv Ry L & P-—See Col New &| 7#0e8v}. 
lst g Hs 1953 series. -- - JED15| 4934! 49% )| Ist & ref 51491940 serA__PAAl 71%] 72% 

Toles 2 4 a Sel Lane Seer 6 El Ry = Ay = igs ser B.... J&D $34 86% PUBLIC UTILITY 
ol Frem & a eb 8 Baa eee &, 57 STKS. P 

Tol G Hi & H con let ¢ bs, 85-A&O} 91 | 95 || Virgiais Ry % Powar— shat ied vide a : 
oledo o-— st & ref g 58 1934.___._- J&3} 995 99%||Aiabama Power $7 pref_____ i 7 8 
5% notes 1932.--.--.---- J&D 85 87 Norf & Ports Tr 5s °36.-.J&D oni oan proferr, ees (H]¢ 70 75 

Topeka Ry & L 1st 58 1933.F&A;} 97 ----|| Wash Alexandria & Mt Vernon— (Si alli aetacpas (+12 60 65 

Trenton G & El g 5s 1949--M&S} 991! 100% Ist ¢ 58 1956 opt....-... 5 OS | ao ae aseehenet Gas Oorp .._._____ q % 4 

Trenton St Ry con g 58 38-J&Jd) 35 BRO: CR ease f 2 ....|| Allegheny Tractlon—des Phila 

Tri-State e Telep & Teleg— Washington Balt & Aan RI— Amer Olties Pow & Light cl A_B0|4 ----| ---- 
$30 } egecr ccggscese en 101 101% M 5s Mar 1941 op___M«&s 6 10 CA ee ome ee | 602 --.. G3 

st M tbe 1942 ser S- --=-- 98 9934 MS otfs fo ee ae 6 10 ||Amer Commonw’'Ithe Pw com A(t)|4 % 

Troy Olty Ry—See U Se Wash'u (DO) G 68 1060--M&N] 100%] ___|] Common B--.. sepa 38 Me 

Trey Gas 23 23 ext to be’ 4 corel owen & at iss series A...~--A&O 139% 1004 f fr SEs a debbneniced f } . sy So ae 

en Soak eoan 7 1GGR AOE a bcnc~ a oO} 101 ‘ it preferred.......__ 

28th & 29th Ste—See 3d ive Ry 445% notes 1934 ...-.-.- Azol| ‘97 | |e neeaneeanads * adi 

23d Street Ry—See N Y Rye ashington Gas & El Amer DisTel of N J com (no par)|4 49 51 

Twin Oity Rapid Transit Co— Ist 5 f 5348 1947... ..- Faal 63 67 ped airengeett. 106], 93 95 
ist Hen & rot 5 548 1952..J&D) 3344! 344|] ist M 5340 1953---.--. 2. F&I) 65 _---|| Amer Elec-Power$i or. ... (t)}/ 15 25 
8t Paul City let ¢ 6s 1932 hye eect! . cocdll wae MI Ba ens M&N| 60 ----|| Amer & Foreign Pow cem (no par)|4 44 4% 

let cons 6s g¢ 1934...--. A& w---| ----||Wash ty & Wil g 4e 1951----J&D) 80%] _--- 7 Preferred --—-- --- (no par)|4 13% 18 

Oable con 58 1937....J&315} 50 92 Anacost & Pot bs 1949... A& 514%] 55 7 second pref series A____. ja 7 8% 

Guaranteed - -—| 60 69 (CJUASRIOREE. sb oa dns ene. 81% Ka PO er < ) 18 18} 

Twin States Gas & ‘Blectrio— Oity & Sub 53 @ 1948 ._.F&al 49 52 nn Sn a 1 2% 2% 
let & ref 58 Oct 1953....A4&0 ----, ----}|Washington & Suburban Cos.— Amer Gas & Elec com__-(no par;|! 26%} 26% 
ist i & ref 5346 1945 Ser “Ao Ma&S ----|  ..--]] Coll trust 6348 1941..._.. M&s| 62 63 ie I i (t)14 ----|8 873% 

Twin States Natural Gas Co— Washingstea Water Power Co— Auer iy ~ & Pow $6 Ist pref__(+)|@ 10 15 

__ Cony deb 68 1933-.-...-- ook oF ist ref 58 1939 op_...---. J&I} 100%] 10054||Amertcan Lignt & Fraction....25]1 18 19 

Tyrol err sw tty Co— Ist & gen 5a 1960_....-_.- J&I} 93%] 95 AB RE i Re ee al Se sxouk . bene 
ie 8 M & &] }ge 1955_.... M&M] 53 _---|| Vaterbury Gas Light Co— Amer Natural Gas Oo" ieatecaaiets St. (dae wai 

f 7a i i a wevecece F&A 45% 47 lst intge 44s 1958_...._M&N wees ----|| $7 cum conv pre pgp lctogs f} a ye 1 
Uiienwa “Elec Power (Japan Waterion Ced Falis & No Ky— Amer Power & Tighe 3 com.__-(ft)}4 8% 8 
let M 6 f 76 1945..-..- &S815 63 ve. ist Msfz6s1940 0p ‘15--J&slf 3 4\|| $6 preferred ...-......... ef a 30 31 
Oertificates of deposit..__- Fg 4i4|| $5 pref eer A.....2. eapeaie tae (t)id 25344) 28 
Watert'n L&P—See No N Y Uist Stamped ...... -. ah BE (ie ---- — 
Waukesha Gas & Electric Oo— 
200 2) Fee eaekenedances J&J BAERS S aiid 
5 Wesscmester Blec—See 3d Av Ry 


























0 Basis. d Price per epare not per cens. f #lat price. «Last wale (ip Londus. 8 NOwlnst © Cauuadiau price. 2 dale price. ¢ New stock 








PUBLIC UTILITY STOCKS 81 


SOTIOS.—A!) bond prices are “and intsrest” except where marked “f”’and income and defauited ponds. 



















































































Stocks. Par.| Bid. | Ask. || Stocks. Par.| Bid | Ask. Stocks. Par.| Bid. | Ask 
Amer Public Service ef.100}. ----| -~--||Oincinnati Oar Coclass B .-... CS ees Eee ee Water Service com A .(t)|4 _6% 7 
Amer States Sec, Fly eat (t)|@ -.--) -.--|] Preferred .-.-.------------ 20}@2 ..--| ---- PORE ci ououcsnwed (pj@ 19 '# 
ine States Pub Serv A ..-.(7)/4 5 ||Oincinnati Gas Transp--.... 100j4 ----| ---- 7 pre referred ciinpmanmes (t)j@ 20 -=-- 
ane bopes Derpewar Corb coi -- ms | Sigh Wee, cael ces cieabueg Gas 8 ig tigpt--ig 85 | 7c 
mer Su wer com..(t)|@ 2 | 24)| Preferred ....--..- asecece a er ae 
First preferred ..........-.- ja 60 |/Oincinnati Street Ry-.-.-.-.-.- 50/2 1434 15\%4|| Florida Pub Serv 7% af... 00}. 65 67 
Preferred $6 series......--- ds ose ---.||Oincin & Suburb Ball Telep_..50)2 2x5 64 || Foreign light & Power unite... (t)|@ 35% sith 
American _ Relep & Teleg....- 1 110 110% ||OCities Service com........-.-.- ti@ 5% 5}4|| *ranklin Telegraph (guar)_...1 30 35 
Amer Wat Wks & Elec com..-(t)}, 26 26% EPOE .cnncacccecccece 100 4956 50% Galveston-Houston ec Oo..100} ----| ---- 
wy \ voting trust ctfs.....--- d 22 25 PHIGIIOE Ia benccacdansece TG cacel  Jasoll cee eek ne eas ame 
> eee (tT 6244; 70 erred BB......--.---- d .... ----||Gas & Elec of Gounty_100], 90 wens 
ao iSt, preterred ono nar idol 90°| 92. lloities Serv Pr & Lt $6 pf_----(f)|4 ----| ----]|Gen Gas & Elec (Del) com A -(1)/¢ 114} 51% 
Appalachian Gas Corp com ..(t)\@ | 5-16 % preferred_....-.-.-.-. wosel conan) QORNIIOR GOP Maisnsiccce ee 50 
7 conv pref ser A...----- jad 4 6 ||Citizens Gas (Indianap) com..25|¢ ----| ----|| Preferred class A 7%... (712 s---| 25 
Arizona Edison "04 % pref (pid -=--| 15 ee 100] ----| ----|| Preferred class A 8%__.-_- (pi¢ 21.) 29 
Arizona Power 100 2 25 |/Oltizens’ Pass Ry—See Phila R T 6 —_ conv pref ser A__._- (¢)j@ 11% 15 
Preferred (7 %)...---.----< 100| ----| 54 ||Oltizens Traction—See Phila Oo 6 conv pref ser B _..______ (pi@ 12 13 
Preferred (8%)...-.------ 100}. ----| 50 ||Oity Pass Ry—See Reading Tr : Gen italian Edison Elec Co 
Arkansas Nat Gas OCorp.-.-t|4 1% 1%||\Olty Ry (Dayton. Ohbio)..... 100} ----| 35 Amer shs for ordinary s _.|@ 24%] ---- 
Class e Ac gh etapa ing 2° mid 1 1 100}. ----} 50 |/Gen’l Public Utilities 37 pra pfd_ qd 5 15 
beetsgenoccanosce 10\¢ 4% 4%||Oleve Elec Iilum common ---_(})|4 2614) 274 Gen Bag. Wks & Elec com A_ 4 a opel: dies 
oan *: ie Pew 7% -.--100}. 15 30 6% preferred - pbheeaonsraoe 1 100%} 101 $64 Dreferred sind dig cialis (pia 1 
Arkansas Pew & Lt oe dad 80 85 Cleveland Ra eeeeccceca 1 “<<< 39 ig Medan com purch war) (tf) d i$ 
ted Gas & Elec com-_. d ..-.| -.-.|| Certificates fa deposit_......- s=aef 39 Georeia Ps er, $6 preferred___(+)|@ 71 73 
Common class A..-.------ t 2% 254]|Ooast Oo Gas & El ist pref...100], 9 93 ||Gold & Stock eleg )...100), 85 Sik ay 
1 preferred.....-.-- +)id 20 25° ||Colum G & El Corp (Del) com (+)|@ 11 11%||Green Mt Pow Oo ref. .(t)|@ 52 56 
a ad 18 24 6% preferred series A-..... 100} 69 7154||Greenwich Water&Gas 6% pf_100), 48 54 
5 preferred ....-.-------- d@ ----| 35 5% preferred series B _.__- 83 84 ||Gulf States Util $6 pref_____- d 58 61 
(a na d 2 27 Bus, Marion com.(t)|@ ----| ----||_ $5.50 pref__._..2. [lll a 54 58 
preferred.....-------- @ ..--| 35 %o pref Ss cceiinmene Hackensack Water... __- —_--20/4 20 % 
$7 oc nicenmindinaded Hid ----] 45 Ootuin Ry P&L ist pra 6% 100 77 80 estima ia. ee Si4 2635} 27 
nture righta ‘eagapeesRNR ROP a ad sls 410 eferred ser B 6% %------ i ||Hamilton Gas common_____.--- eG 
Common rights. _.....------- ad ....| ~.--||\Commonweailth- 2 667222100 80%| 8134||Hartford Electric Light_____ -"95|4 52 54 
8 int bear allot ctfs---..---- 33 35 |\Com'wealth Pr Corp 6% pf--100} ----| 65 ||Hartford Gascom ..._._222_L 25\2 41 aie 
otment certificates....-.- ad 7% 8}4||Commonwealth & Sou Corp comt 3% SUE, RONIE na ncsanccacncene 25|2 42 --<s 
Acepgtaved Pub Utilities com - (1 4 cnscl sccoll Opesemnl Gerennee...........- d 5 4 7-16 —— erred We Gs duces a Rs: 4” 
LES RR SAE oS RM inet abate Det RE OSs FS 390 Ries Ughe 7777-7 
Associated Telp& ‘Te pret(t)\d ----| _---||Com'weaith Utilities cl B_--7(4)|4 ----| ----||/Haverhill Elec Light.._______ d 30 35 
$7 first pre ef . Teles ($6)pef{ ----| ----||\Community Power & Light— Haverhill Gas” BE hdsiinmcne 38 d 25 30 
Associated i Telep U Utilcom A..(t)|@ 2% 3 First preferred 6%-------- 100}. ----| 40 ||/Holyoke Gate Fow ere iou| ----| 250 
pref with war_.......-- d 15 25 |!Community Water Sercom_--(t)\¢  %| 1 ||Houston Gas Fuel pretsz727100|  ----| 75 
7 pref........-..------- ¢)j@ ----]| _~---] Coney Island & Bklyn RR-..100), 55--, 4{5-- Houston Lee & Poe pref7%_-100,, ----| ---- 
A ie City ee. $6 pref_.-- i ad 99 101 ||Connecticut eS Sery com_._(+¢)|¢ 44 47 Houston Natural Gas pref_______ d ..-- aace 
Bangor Hydro Elec com_.--.--- 261d 29 30 |!Connecticut Power_...---...- 25\¢ 41 43 Stock purchase warrants... __ __ ae Chg ee 
7% preterred....-..------ 100} i104 109 |\Connecticut Ry "ke ¢ Lighting ...100 --..| 60 |/Hudson County Gag_....__ 0 145 
bref “ct Ahi ico 10} 92 96 RE fieittsinemence 54%| 60 |\Idahe Power 1% AmB oo|2 96 
Baton Rouge Elec Co $6 pf..-(t)}4 70 80 |iCons Gas E L & P (Bait)_(no par)? 614) 62 OW preterred: 5 80 eae 
Beauharnois Power, pref-------- 55¢ | 60c || 6% cum series D__.... 1 106 108 7 a & 1s. 6% pref_--100} , 47 48 
Telephone (CanaGa)-...- 91 97 $2 % preferred ¢ cories B_--.100} 102 — oe preter RE Reese RAS. 45 61 
Bell Telep of Pa 65 % ean 110%} 112 5% preferred series A-..... 97 98 || Milino North UF Utilities 6% pref eeeul Slee 
Binghamton L H $6 pth a 67 Consolidated Gas SN Y) com_.(t)/@ 58 584||Ulum & Power Secur Ist 100) ----| ---- 
B m Elec $7 pref.._-(7) 4 86 $5 preferred__.....----.--- \i@ 8934] 92 ||Indiana Consumers Gag ase 
$6 preferred_.....-...---- 72 74 Consol ‘Ges Util class A ....-. ) a 2 2%4||_ By-Products s f with war-.__-| ----] ---- 
Birmingham G EE wemaine |, a ors wy.) OL |) eee annets aq % ‘ Service Corp com._...100). ==--| ---- 
Blackstone Val Gas & E pref__. 99 _.--||Cons Trac of N J—See P 8 Corp pb teicinlaccaned nm 20 40 
Bleeck St & Ful Fy—See N Y Rys Oons Trac (Pittsh)—See Phila Indianapolis Gas.....-~~777- ee a 
Beston Elevated RR com....100|t 72%4| 7214||Consumers Gas (Toronto)....100}) <=---| ---- Tndianap ' Pow & Lt 6 prefiog} 75 7 
Brazilian Trl Lt & Pow ord_.--(t)}@ 10%} 10% Consumers Pr (Maine) pf 6%-100| 8734] 904)|/{ndlanap & Southeast mer ----|  ---- 
Bridgeport — ear (ft 39 42 6.6 Jo pret SA nennwcnes 00), 94 97 14|| Indianapolis Street Ry Oo_.__ ----]|  -<-- 
Bridgeport etre I crenincots 20id 27 29 Pia So eo eneenee (t)\@ 78 83 ||Indianap Water pref___________ RESS™: Eee 
Brit Col Pow Corp A-....-.. ylar 24 24% Onpgnensal Gas & Elec com... (t)|@ 50 ..-.||Inland Pow & Light 7% pref..1001, 13 16 
yg davtetdlnaneAiharnsessmence dr 5% 6 r preferred. __..-_- 58 61 ||Inland Utilities partic A__ _ pe es 
Broad River Power 7 % prof +100 ote. RS Ocathlen P Pass Ry—See Phila R T interboro R T vot trust ctfe eee 8% 8 
B’way & 7th Av RR—See mi Cuban Telephone com_-_._.-. 1 sucet 160 Otf of « oe, RS cpa ase) i ee 
Brockton Gas Light Co | bbe bld 21 25 SR EE EI 100} 50 57 ||Lntercontinents Pow Co com A(})|@ .% 34 
Brooklyn Olty RR....------- Old .---| —---||Oumberland GotMe)P &Ltpfi00| 78 33 ||{ntermat Hydro-El Syst A---(})|@ 8%] 834 
Bklyn- anhat, Transit__(no a> ad 433%| 443{||Daline Power & Light 7% pref 100} ----| 104 ||Internat Ocean ‘Teles (guar). 50 60 
Preferred series A---.- (no par)|d 68 7144|| Dayton Power & Light 6%prefl00; 88 99 ||Iaternat Power com_____._. ay ar --..~ 5 
Bilyn & Queens Transit com- Pct) 7% 9 ||Denver Tramway com ____--- (7)i¢d ---- eee ee ieee oor ----| 54 
EE is. netbeans (pid 5234) 55 Preferred ‘ 50c. 1 |j{nternat Power Securities com_ ia... 2 
Brooklyn “Gaion Gee..wte pan)|d 76 -| 73. ||Derby Gas & Bec $7 pref....(1)|¢ 57] 61, |] $6 preferred. _____--_ 7 “Re is 
Buff Niagara & East Pew pref-25|d 21%} 21%4||Detroit & Canada Tunnel_----.- d % 960 SNOO skh nine dinicnisitinnsamisdints d 20 25 
$5 first pret ...wcccsncace-o- (pid 82 84 ||Detroit Edison aaa 100} 97 98 international Ry ¥ $ ¢....-ua 100), =--- 2 
SPOR on thnbeadiue 1 en Ses So 100} 70 79}4||{oternat Su © Ryerson gies (t)|@ 10 1034 
Ee ERD CEE emnnaines 1 --""| 7772||Duluth-Superior Frac Go_..-100| ----| ----||!nternational Teiep & Yeleg_-(t)/4 676 6 
Calif-Oregon Pow 7% Sac 85 91 ES sn ductienantiinnwne 100} ----| ----|j!mternational Utilities A ____- (t)\2 $96 8 
6% preferred es of 1927-100] -.--}| 76 ||Duquesne Gas Corp com-_-.--.- (tid % eS ee hee @ij@ tL 2 
6% preferred ......ececcuace 100 sues __--||Duquesne Light—See Phila Co— $7 preferred ex war_..._._. (t)\@2 ---- ecu a 
Oalif Water Serv pref_...-.-- 100 osae 65 Kastern Mass St Ry com_-.--.- 100 55c. 5 Warrants new for cl B stock__|@ ---- ---- 
Can Hydro-El Oorp 8% lst pf 100 r 46 48 First preferred stamped--.__100 oa 414|| (uterstate aang Fe x7 A oe __.(tyi@ 34%} 35 
Canada Nor Pow com ...-..- (t)idr 14 15 Preferred B stock_.......- 100 3 5 ||lowa Southern Del pref__1 100) ----| 40 
OS all 00} r 100 Adjustment stock......... 95c. 1 Italian Segergoe SA ie ARE Re 9% 9% 
Oupe Tenens El Co pref__..-. 100} _.-.|  —.--.!|Eastern Michigan Rys ..----- =? 1 gps SO... Wena hoes one cues % 54 
Oapital Trac (Wash, D ©)-_..100/z 18 19 ||¢astera N J Pow 6% 60 70 || Italo Argentine Elec Co— 
Carolina Pow & Light $7 pref ( 77 79 |\|East Shore Pub oe 834 Pa 1” d@ 8li*| 84 American shares -.-.......... 24 26 
DN 8c aniceuse wal 70 72 |lastern Shore G & El 8% pf.25\d ----| -.--||Jamaica W .ter Supply ref —_ 50) d 484 
Central Ariz L & Pow pref_-__1 90 100 ||Bastern States Pow Cor com(B) ? a@ 2% 314||Jersey Cent Pow & Lt 7%prefl00| 90 91% 
Oent Arkan Pub Serv 7 1 58 73 3 37 pref without warrants_..(t)|d ----|s 22 ) 8. eee 1m; =: 80 82 
Oent Crosst R eN a ee jad 18 25 5} % preferred_.......... 100} 70 71% 
Central Gas & El Co $64 pref-(f)id -.-- astern Texas Elec Co_.--..- (tid ----| ~.--.|| Kansas Uity pun alll 
Oent Hud G & Ecom vtc...-(t)id 14% 16 ||Eastern Util Assoc com-__---- d 22 23%|| _ Ist pref $6 series B_______. (t)|@ 90 103 
6% preferred_...-...---- 102 103% | Conv steck._....-...-.-.- ; 23 3 44'|| Kansas ov Pub Serv com_...(t)/4 4% 4% 
tral Llinois Light 6% pt--l 90 92 ||@ast Kootenay Pow Ltd_---- 100.7 ----| 15 Preterte6.... .ncqre-coeeoco- (t)\@ (234 44 
Cent Ili Pub pref...(no par)id -.--} 60 POE enmceiro~enns 0 _.--| —.--||&ansas E lee Pow 7 aes 85 87 
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OF CE. an cveditiecees 4 3 5\4|\Blec Power & Light Oorp---_- (pid 73 7% my; Sedsconmenne 100} 68 aoe 
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Ones & Foto Tele of Balt oe ccoal sepa Lg Ss -Secuk Meces oe Angeles G & W Garp, -100}. 93 28 
Ohic Olty & Le! com part ctfs.(f)id -.-- 53 $ % preferred__._..----- Tore coca _.--||Louisiana Power & Light $6 pf ff 76 
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On Otfs of de patient i606 a é 18 empire Pow Power Corp partic stk. ( 4 14% if Leuisville Railway Oe....... 100 1 his 
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a Purchaser also pa pays accrued dividend. d Price per share, not cent. A Ex-stock dividend. k Last sale. 1 In London. n Nominal. rf Canadian 
price. s Sale price. ¢ New stock. u Ex-warrants. o Old stock. w Ex-100% stock dividend. z Ex-dividend. y Ex-rights. z Minimum price established 


en Montreal or Toronto Exchange. * Without par values. 





































































































Stocks. Par| Bid. | Ask. Stocks. Par | Ask. Stocks. -- _ ae ~ 
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pense. 8 3 Sale price. 
xchange, (t) Without par value, 


Iso pa 
¢ New stock. y Ex-warrants. 


o Old stock. 


z Ex-div. 


y Ex-rights. 


z Minimum price established on Montreal or ‘Toronto Stock 








Industrial and Miscellaneous Securities 











Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear 


under the previous two headings, namely “Railroads (Steam)” and “Public Utilities.” 


In the case of stocks, how- 


ever, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and 
Safe Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 
HOTICE.—Al bond prices are “and interest’ except where marked “f” and income and defaulted bonds. 



























































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask 
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biished on Montreal 
k Last sale. n Nominal. r Canadian prices. 8 Sale price. s Minimum price cata 








INDUSTRIAL & MISCELLANEOUS BONDS 


HOTIOZ.—aAll bond prices are “‘and interest” except where marked ‘‘f’’ and income and defaulted bonds. 
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Bid. 


1% 


So 
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Bonds. Bid. Ask, | Bonds. 
Roman Oatholic Church 648 1946) ----| ----||Stutz Motor se a al 8 1937. A&O 
— Cath Church Welfare 7s 1946 ---- ---= Estates 
t Glass Co. ist 6s_......_-- 86 90 ist ef7s ro42. tbat ma M&S5 
Royal D ~_ Co— Sugar Pine Lumber O 
1944 with warr....A&O 66 74 ist M serial 68 1932-1942- M&S 
Rueping (F) Leather 6s.._..__-. 30 40 Sun Maid Raisin 634s 1942. .____ 
Hubr Onemicai 6s 1948. _.-- A&O 20 25 Sun Of} deb s f 58 1939_..M&8 
Rubr Housing 6348 1958....J&J| 2134) 23%]| 5% note My A 1 1934....J&J 
Ryerson (Joseph 5 & Sons— Sun Pipe Line 5s 1940---------- 
Sink fund deb 5s 1943__..M&N eons aase arr YE Silk Milis— 
8t. Joseph Lead 8 f deb 5s 1938 _-- 5 Sasa wl J& 
Conv deb 5s 1941 er M&N| 79 82 |iSwift & Co 1 Ou FF ei 
8t Louis Gas & Coke 10-yr 5% no neem * 7 = 
at Louls Hettia & Cold Siaraaee| 2° | 1° IT Oa ver Ties mH 86 FIM ES 
tor. -- 
RAE EFS ie 80 90 |iTeits (Leo Inc— 
we eames ey a 74s joe. s , with + gr SEE 
co. 67, eae ----||  ##Without warrants..---~._~.- 
Be eke eS PC be sien dad] 3832] 40° "|lrenn Goal 1 & BER be 1061-983 
St. ap 6348 °32-'34..J&D| 87 penire Ne “Goo deb Ox Ohem 6s 1941 -A& O} 
Santa 88 1931... Azols 45 50 b ge peer :~-ee 
8 Pu ‘Germany)— deb 56 1944...-.- A&O 
let extlef7s 1945... weal 26%) 2056 jonoaa 06 po 00 1034 FRA 
Gen & oy 6 23 24 5 No Prod 634s 2022_-........-.. 
eck gu notes aly 15 Si Se Jes ts 34 36 ng & Mfg Se 1036 ieetesingews 
Oo 6s 1946_.___- 49 60 he Core 
— af 64 6 aide 1040's FY ps gi eat deb > fa IV SESE SEG M&8 
x- 
Boullin Steal terse i e048 £0] $2 | --..||"Gonv deb Orgs 1903-_MAN15 
Securities Maxe N * ns... 40 bull Steel s 1940_M&N 
Comme aah t1'45s8er E| 653 wate 4 deb 7s 1935 ox -F. - M&N 
6% bonds i 1 ser F._..| 53 oaea Oo deb 6a 1944...._F&A 
Servel aaa now) bs 08-2 68361 7336] Goll tr ef be 1650 J&J 
new) 58 1948 __..__ s f 58 1950_..-....- 
Sharen Steel Hoo 1068 Onion Off Co of California— 
Ist sf 5248 1948 eer A-...F&A 36 38 M 1942 Ser A... F&A 
Sheffield Steel 6 s 1948.._Mas| ----| ---- fg kop 1 1935 Ser O A&O 
nm Deb 5e 1945.....-.-.----.- 
“Baier 28| 8 | ii loae tees Hee 
8 t nT" jar 8 -"36_ 
Shell Pipe Line eutel nited Biscuit of (ots M&N 
Debs f 5s 1952_.._____ M&N| 62 65 Drug5e 1953.....- Masi 
onsen f be \ poe T bs 1953 “A&O 
be ulte Bread Is t 6s 1 1940 ~~" 96 98 Unit Oil Prod Se “31 ctf dep Jas 
Siemens & ° sores 5 a5 ow am oy 194 rmafiasts s38B 
9 1941__._..._._ 
Deb gs oe ry s’S5lwith warM&S| 45 47 nited 
Stee GaGa oll--weA) Sox) SS | Se peer ieare Ms| 
5 yr 6% notes’32 with war A&O| 33 38 || United Steel Woke & RD 
Simiions Go ba Nov. -1 1044..... ---- owes 8S F 748 1961 with warr_J&D 
a) l coll 7s ser A 1037 -M&S15 92 9234|| 6348 1947 with warrante_. J&J 
Js6 lien coll 6248 738 ser B-J&D 88 89 nited Steel Wks ef 
Sinclair Crude Purch Esch-Dudelange s f 7s °51.A&0 
10-yr piss 1938 ser A_____ J&I} 96 97 ||United Stores 6s °42.A&0 
Sinclair Lines f 58 °42._A&O 93 95 U 8 & British Internat L 
Skelly Oil deb 5348 1939.._M& 59 59% Deb g 58 1948___...-_-_- M&N 
Smit a O) Corp, 648 -M&N| 101%| 10144//U 8S Printing 6% notes '35.._.A&0O 
Smith (Howard) Paper Milis Ltd U 8 Radiator deb Se 1938..-F&A 
lst s f 5348 1953 A______ J&D| 55 60 |i0 8 Rubber— 
Snider tio lst & ref 5e 1947 Ser A....J&J 
6% conv gold notes 1932.M&N| 30 32 6 serial notes Keosel 
Solvay Amer I 6 — notes $33.--Be8 
5% gold notes 1942_.____ M&S; 84%) 85 6 notes ---M&S 
Southern Advance per— 6 serial notes 1935... M& 
Ist s f 6s 1947._-..--. LL J&D) 52 54 6 serial notes _.-M&s 
Southern United I 6 seria! notes --- Mas 
Ag! with warr..... ---A&O} --.-- a a seria notes ae 
Kel A&O} ----| ----]] 6 serial notes 1939.._.M&8S 
Spruce Falls Power & Pap, Ltd— 6 serial notes 1940_..M&S 
lst m bs 193. ( --A&O| 80 90 3-yr notes 1933...... J&D 
Staley (A Mfg Ist 6s °42_M&8 65 68 Univ & Rad 6s '36_J&D 
Ol g J)deb 5s Nov 15 1946; 101% 191% Universal Ce 7a '37_JaJd 
Stand Oil N Y deb 4\s'51 J& 13 91 91 Valspar Oorp.conv.deb 6840 F&A 
Stand Textile 8°42 M& 24 25 Valvoline 7s 1937_.__-- &N 
Starrett Invest sec 58 1950... 24 26 HV aC oO _ 
Steel Co of Can 1940___...J&Jir 1024 ona Conv deb 5a 1941 -.....-.. A&O 
— & bs yt 6s 1943... ----| 101% ven Comp Pack.—¢s 1948...... 
nnes orp— an Slyke & Horton 7s 1938_..-- 
Gen 7s "36 (i (without war).A&O} 27 28 }4 || Vertientes Sugar is JER 
(Hugo) Industries— Victor Fuel lst sf g 5e 1953. J& 
Deb 7s °46 (without war.)A&O 23 24 Va Iron Coal & | 
Strauss (Nathan) Inc 68 1 Rudabey ictus --..|| Walworth Co Ist 66 1945 945_._A&O 
Strawbr Olothier— de 6 ot serA with war A&O 
Suuthes Wale Gismviion | 7° | 7 levard Bathe Oo ital. JaDib 
usville— ee 
NEE rey) cor 4914] 652}<|| Warner Bros 68 1930... M&s} 














1944 


24 

















Ask, Bonds. Bid. Ask. 
----|| Warner Co Ist 6s 1944....- A&O 
With warrants_.........-.-.- 65 70 
4% woe Woewasys...< a ii wt ah 65 asta 
----|| Oonv deb Ge 19 , M& 2834| 29 
---- vase coat 5S A ip; Jab 102 103 
uly 195 lst 76 "39 3&J\f ---- 9% 
90% Mid ¥ 1930 1980 coup on) 1939.|f ----} 10 
fae ho M&S} 33 34 
25 535 % notes 1937 A SRR M&S| 37 42 
101 O&O Ist "42 op M&S 60 63 
ee wa a & ue ist 68 1950. .J&J f 10 om thin 
Gencncanecenoogunae ore esce 
40 Wentern Klee deb 5s 1944...A&0 conn aie 
n News 
53° “Ilwatee Bo PoeTget —aan—Wea] 21 | 22 
e 
vu --l| 8 fdeb 5348 1937_--_-- M&si5| 99%] 99% 
75 ithout —— dh cewigred gs etorias ctne oma 
77 st & ref 5 gerA.J&J| -....) 65 
iid» let erotet die Bis ser sor B-A&O 55 584% 
----|| White Sew M 68 36 with w.. J&I 10 “sce 
----|| Without ana Sale ot eee 10 18 
Deb s f 68 1940..-----.- 10 12 
----|| Wickw cer Steel 7s a5 Saas 3% gene 
26 |i Wickwire ncn of St ——— dee : 
75 Pr lien & coll 7s Jan 1935_M&N 24 6 
59 Certificates of deposit tad 2 2% 
2a Hs ie telae Oa ieee ea Mes] © 85%| 90 
s 
9534 || Wileon & Oo Ist 6s 1 Ped 84 8434 
Wincb t Arms 7s ‘41.A&0\|f 64 anaauiie 
ori Wie eras 6s 1944----- 7 $6 ia” 
n 68 1944..-... 
78 & St 6s 1944._.--. SEs peti Ba 
Ww 
bs 6% % notes | HA ------=-- F&A 88 91 
100 (58 1978ser A_...J&J| 68% 70 
100% it m Se 1970 ser B..---- A&O| 65%! 67 
ei EXCHANGE SEATS. 
15 No. Last Sale 
----||N Y Stock Exch...1,375$100,000; -..- ee 
N Y¥ Produce Exch.1,577 _1,600, 1,400) 1,600 
19 |IN Y Cotton Exch... 450 
20 IN ¥ Cof & Ex. 344 
19}4||N Y Curb Tage 550 
Baltimore Stk Exch 
89 ||Boston Stock Exch. 138 
= Eee Bd of r_21.502 
oO! sah Se 
----||Ohicago Stock Exch u470 
70 Cincinnati Stk Ex... 50 
----||Cleveland Stk Exch 41 
Columbus 8tk& B. 12 
35 ||Denver Stock Exch. 19 
----||w Detroit Stock Ex 90 
66 |iFt WorthGr& Oot 65 
|g th ari; at 
t r+) 
30 eee Binck Exch 74 
29 LosAngeles Our Ex 88 
Ee Stk Exch 29 
35 |iaMilw Grain & Stk 284 
----|/Minn Ch of Comm. 550 
---.-||/Minn-8t P Stk Ex. 52 
20 Montreal Stock Ex. 66 
..--||New Orl Cotton Ex 500 
15 |/New Orl Stock Ex. 73 
----|/oOmaha Stock Ex - 
Phila Stock Exch... 206 
48 Pittab Stock Exch. 3 
“/RRERCh Recetas 8 
“6 ||Salt Lake Stock Ex. 51 
22 |/San Fran StkEx... 75 
64}4||San Fran Ourb Ex. -. 
20 = ||Seattle Stock Exch 94 
20 ||Seattle Curb & M_ 
17%||Toronte Steck Exch 62 
90 || Wash no Stk Ex 40 
25 StockEx 13 
GrExch. 465 














a Chamber of Commerce of Milwaukee changed its name on Juhe 10 1931 to Milwaukee Grain & Stock Exchange. } Basis. includes 
k Last sal ce. wu For new membership. Last sale of old membernip. $110,000. The 


accrued interest. eae. n 


Nomi 


r Canadian prices. 3s Sal 


e 


Governors of the Chicago Stock Exchange increased she number of members from 235 to 470, a 100 


manoer weemyne ¢ one additional m 
p from 45 to 


Book value. 


q Membershi 
available. » Omaha Stock Exchange vo 


Last sale above given is previous to suspensi 


ip. 


ved, 


2 Ourb membershi 
90. Present prices ex-this 100 
Ourb Exchange. 
of Ft. Worth 


vidend. ft Sale Jan. 20 1931. 


not included. w Detroit Stock Ex 


membership dividend being present 
P 100% Ko. 3 dividend, in- 
Francisco 


change declared a 


{ This price 


t Price for Gasakination ae in San 


§ Prices of Wheeling Stock my membershi 
ted to 90. Ex 


Cotton Exch. is limi 


are fixed. No open market. 
ange buys certifs.in order at 


Original price $250, 
orth Graip & $850 when funds are 
a 27 1930 to liquidate and dissoive. e Portland Stock & Bond Exch. tempoarrily suspended on Feb. 1 1931. 








po nnn arenes — Se eet ee 
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Stocks. Pas| Bid. | Ask. Btocks. Par| Bid. | Ask. Stocks. Par| Bid | Ask. Stocks. Pas| Bid. 











































Ask. 
! Per |share. New York (Conc Per \share 
; re. Per | share. ew ror ° 
TEXTOOKS. - a Rich Borden Mfg 4 Saxon Mills....- too} ----| 35 ||North River_.... 2 11 11% 
Oo (F R)__.-. 100) ----| ----listbley Mfg (Ga).100} ----| 15 || Pacific Fire.....- 25) ----}| 60 
BSorth. Mills. Sagamore Mfg Southern Bleachery Rossia Ins.....-- be Bie 
Arcadia M..._.-... Se re 7 Rj...-...- 100} 24 27 & Print Wks com- 5 10 }/Stuyvesant -..... 25) 13 16 
Algonquin 150 160 ||Salmon Falle Mfg Preferred...----- ----| 40 {/Upited States....10| 20 21 
Am teen (Fell R).I phan caida Oo (N H)_-.-. 100 aneibin a _.-.-|/Southern Franklin— }, Westchester... .... 10) 20% 22 
o= 10 i5 ||Sharp Mfg(NB)_--i}) <---| <==7"|| Processcommon--| 14 17 
Ls onney a PP, oe ac nns “pate gi rtiglopae erred, eda = 88 85 Philadelphia. 
Amoskeag Mfg---.- : J awmu uthern Worsted ---- 
Amoskeag Oo pref. - en _...|| «<FR)common 100} -.-.- __.-||Spartan Mills (SO). ----} 80 |/Fire Association..10 64 4 
Qadrescog M (Me). 20 30 Preferred. ...100) --.-. ..--||/Union-Buffalo Milis-_ o--- ----|j/Ins Co of N A....10) 35 37 
Appleton Co (Masz) 1% 2\%|\Shaw Stocking..... iat gore! Be PRR 100} ----) ----||Mfrs Casualty...10 5 8 
ar u M (Mass) 10 14° ||Shove Mill (FR).100) ----| --.-|| 2d pref.----.- 100} =---}| 15 |jPbila Life....... 10 4 6 
Assoc TextileOos_-t} -... 8 ||Skenandoah Ootton Victor-Monag Oo_-i| 38 40 || Relfance......... 10) 3. 3% 
Preferred. .....- 7: ame: a Co (Utica) cada aeoval secelt. PRON. annem 100} 96 105 | Victory.......... 10 214 4 
Barnard mg te F 6 Soule Mill (N B)-_100 27 30 Wallace Mfg Oo_..- ---- 60 
Bates Mfg (Me).100) 10 15 ||Stafford M (F 2-7 mail ___.|| Ware Shoals Mfg.100} ----| 89 Providence. 
Beacon fg. (NB)-/ 95 _..||Stevens Mfg (FP R)-_i 7% 10 West Polat Mfg.100 ---- seal 
Preferred _ .... 1 _---} 68 ||Suncook Mills pf_..| -.--| -—...|] Whitney Mfz (s )-] ----| -.--}}/Guaranty ....... 10 1 4 
Berkshire Fine Taber Mills (N B)-- 3 4 || Woodside Cot M.100} ----| 5 |j/Merchante.-.... ) 1 4 
8) Co..( 2 3 ||Thorndike g -_-- mon aaiieal Preferred ...-. 100 3 5 Prov Wash'ton..100) 244 26 
7% cum pref..1 9 11 ||Tremont & Suffo tan Life..... 40 -2-° 
-Sanf Oarp'’t..7| 13 15 M aon a Tae _..-|} Canadian Mills. Rhode Island -...(t) 7 
erred ..... 70 ate bigs | lot'n & Wool'n Oan Convert, Ltd_-li7 ---- 25 
Gn Mitte __25 Ones Got ate y*® “i| 737 oe ee we Nieaeage 
6... ecce eel Got on eferred ..... =--s ---- 
Beoth Mig (N B)-.- 3 _---||Union Millis. ._.--.. .---| ----|| Domin Text, Led_(t)|7 53¢@| 5434|| Virginia F & M_.25) ----| 55 
erred... 16 ....|| Utica Knit Oo...100] ----| ----|] Preferred----- 100) ---- ~=-- posited stock..| ----) 55 
Beott Mills ans Gy aan it Rs Preferred .._.. 100 cone ----|| Montreal Cottous jr ---- 80 
Border O Mfg (FR 2 3 ||Utica Steam & Moh Preferred _-.-- 100} ----| ----|] St. Louis. 
Bess Mfg wea 40 ee Sf ede i} ----| ----]/Penmans,Ltdcom(t)j7 20 ---- 
Besten Mfg pref_100} -....| __.-||Wamsutta M (NB)! 5 64||_ Preferred.---- 100jr ----| 97 |/Oent States Life.._5 6 8 
Beurne M FR)-i 8 12 ||Weetamoe M(FR)_i} ----| ---- Continental Life__10 9 1k 
Bricte} Mig ( B).-i]  ....| _.-.||Westfield Mfgcom_.| ----| ---- 1 Mo State w_....- 10 5 6 
Breoekside O.M _.--|| Preferred. .._. I alin a easel 
Cabet Mfg..... 75 ||Whitman M (NB).ij| ----| ---- INSURANC St. Paul, Minn. 
Cameron Milis____-_ abet Preferred _....-_. Patti aS STOCKS. 
She ten, Fate glO oe Vinnsb’e Mills pf 100 a 7_" mage St. Paul F & M_..25) 109 119 
ienaid ork Mfg (Me)-_ altimore. 
— et com A Sle 6 Ole). Baltimore American 3 4 San Francisco. 
Bm B...--- maa ty uaranty 
Pref oes aieaial uthern Mills. Per | share. Corp..-.-- 10| 10%!  ...'|Oalif-West State Life} 38 40 
Oautin’ Mt che 507 wes oa 15 a | hewemen's Povey it | ae 
e€) 106 50 bbeville C M (SO) ! —— Boston. ome e e 
Oernell Mills _...}|/Anderson C M (80). 45 50 Occidental. ._....-- 1l 12% 
Dartmouth Mfg Arcade Cotton Mills} --.-| 20 ||Boston....-...- 100} 320 350 |/Pacific Mutual Life, 
Seep (N_B)...100 1214||Arcadia Milis_..100} ----| 25 ||Oclum Nat Lifo.1u0j 130 140 (Los Angeles)....| 3536] 38 
Preferred ..... 100 Ez Preferred. _.....- ----| 35 {|Mass Bonding _..25| 27 29 || West Coast Life_--_- 2.50} 2.95 
Davol Mills (F R)~-/ 1%)|Arkwright Mills... ae a 20 
Dexdale Hos com__ 75 ||Avondale Mills... 500 600 ||Brooklyn—See N Y Springfield, Mass. 
Preferred... _-. i 70 Beaumont Mfg_...- re ie 
proper Oorp....1 25% 7% preferred__..- eace 70 Camden. Springf Fire & M25 66 70 
t Mfg (Masa). 4 Belton Milis (S O)-_-/ aS. 10 
Edwards | Me) -i eg Preferred _......- 35 40 Camden Fire_..-100 12% 133 Washington. 
weretc at ( )--i jes od Ey eee $0 $3 Hartford America 100; 275 
ass =e -—<-—--= on ene or . er n ro ee ee eea2e 
Pairh Millis com _..-|| Olass — sendin ial 4 Oorcoran .......- 50} 150 ase 
Preferred - _.-. 100 _.--|| _ Preferred.......- 39 42 |\Aetna (Fire) _...- 10} 294+ 3134)|Fireman's ....... 30 40 
Barr Alpaca (Masa) / ___.|| Jalhoun Mills_....- _---| 60 ||AutomobileIns..-10} 1534] 17%j|National Union...5| 1444 15 
Fen i [Gerrans] | —7-faaeeeesa) | 
e).. Sica - oo-e rtf Steam 
General Cotton. .__t % 1}|| Obesnee Milis.....-. RE Insp & Ins_.... 10} 40 44 ||\MARINE INSUR- 
Geenold M (N 10 Shiquola Mfg_....- ----| 130 {|National Fire....10}) 3434] 36% ANCE SCRIP. 
i iaeaadl “a __--||__ Preferred........} 69 70 ||Phoenix (Fire)...10}) 44 46 Per 
Gt Falls Mfg (N H) J | J J...||Olifton Mfg (8 0)100) 52 56 Life Insurance. Atlantic Mutuai— 
Grinnell Mfg (N ~~~ || Clinton Cotton Milis} ..--} 100 |!Aetna Casualty & SE cli ins eanieaess f 98 101 
Bamilt W _(Mass)_-_) __.-||Oolumbus Mfg (Ga)| 39 45 Se aacieatiat 10} 38 42 ab ac ctnrente santueeoie f 98 101 
Harmony Millis ~__.|| Donverse co) ).100} 40 46 ||Aetna Life... 10) 25 27 a pee Se I 97 101 
Bore Oks 8 Dallve Mf Als),100] 2222 23 Lincoln Nat Life_- = ret 
ae i cama co) at Life._10 =7-- 
Welines M -;--|| arte'n Miz (8 Qa} 55--| 15 |ftraveters’.----- idol 450 | 470 ||MINING STOCKS. 
eit ayton he ab ete 
Heesac Cot Miils pf | _.--|/Dunnean Mills--100| 55 65 Indianapolis. Adventure Cons_.25| ----| ---- 
Ipswich Mills_...100 ..--i|_ Preferred. ....... ee Ahbumada Ce.li ---- see 
Preferred __.__ 00 -_..|}Hagle & Phenix.100}) -.--| 40 ||Am Central Life..50' ----| ----||/Alaska Juneau Gold 
SXQburn M w ___~||Hasley Cot M, a anne 3 Mining......-- go} 15 15% 
King Phili _.--||Enterprise Mfg(Ga)-| ..--| 40 Louisville. Algomah ....-.-- -25| ----| ---- 
erred 169 ae rE peete al = i 69 29 ‘Libert: 50 wo — 35 2% 2 
edie aa 4 preferred _.._- + Age ioe Pe ee en eee 
Lawton Mills ___100 ae Gattady M ig 9 13 ‘Loulsville Fire& Mar ----| 140 Preferred ...... 25 19 oni 
Lockwood Oo (Me; _j 16 ||Gainesville Cot Mills} 45 55 | AnacondaOCopMiIn 50. 6% 
Luther Mfg (F R 55 ||Glenwood Mills. -—-- 45 60 || Milwaukee. Andes Oopper M(t) 2% 4% 
Manomet M (N ee eS 35 40 |\Firemen’s__._.._. 11 11%||Arcadian Oona ._-25 mt <sne 
Mass Ovtt Milla_100 __..| Gossett Mills... _- cael 25 | N W National... - 80 90 | Arizona Oom'clal_.5 o--- ---- 
erch Mfg iFR 8 ||Granteville Mfg_100 pee. 50 ||Old Line Life___.__ 19% 20 =||Arizona Globe Cop.1 nee Se 
err Greenw’d OC M(S80)_| 600 _.--|| Wisconsin Nat Life_| ----| ----||Bonanza Dev Co.10 15c. oma 
Pretertad ‘eran 190 27 33 Orreter ata =Z2=] i3°7|} Minneapoli Be sullivar M&O 10 | 24 
titanate ¢ _ EE ooce eapolig. var 
Middlesex Oe aah’ Oe vel Gamrick Mills... _. Rape Oe 40 — Vot. tr. ctfs ._-.. 17 22 
Mehawk Carpet. (+) vr TT] 0 TTL }| dartsville Cot Milia. ----| 60 |jNor’westF&M-_...| ----| 19 ||Butte Cop & ZCo 5 y 1 
Mt V. Wood Mills Hunter Mfg & Oom- Butte & Sup..._- 10 % 
wovecece a. aan 4 mission pia. - 52 57 Newark. Callahan Zinc-Lead | 
erred... _ 100}  ....| 30 |jIndustrialO M pref_| 20 25 aie ae aie 0 Y% % 
Narragansett Mills {oman Milis_.....- ----| 60 |/American......... 5 9%4| 10%4||Oalumet & Hecla.25 2; 2 i$ 
Gl Sil anensnae 1 2 Preferred - _.._. iP neo) 2 NE. ccnes -10 9% 104%|\Oarnezie Metals--. 1 | 1 
NashawenaM __ 100 5% 614||Judson Mills A..100} 68 73 Oerro de Pasco....? Sis! 3 
Nashua M (NH) 100} --..| -.--||_ Preferred B_..100| 64 68 Now Haven. Ohile Copper -.... 25 7 11 
Preferred . ..-.100 pes: __.-||King(J P) Mfa (Ga‘ ! aaa 50 Cliff Mining..... 25 ---- 3 
Nat Fabric & Fin 100| 10 _.--||LancasterO M...10} ----| ----|/Secarity Ins_.._. 10} 21 23 ||OConsol Coppa: --- 28 % % 
Preferred... _.__ 115 -_..||Lane Cotton Mills..| ----| 11 Oon Lead & Zinc.20) ----| 90c. 
Naumkeag (Masa Laurens O M(SO)_ij ----| 40 New Orleans. Oon Min & Smelt..25|7 52 56% 
Steam Cot Oo_190) ---.-| --_.||GimestoneO&M_..| -.--}| 35 Cop Range Con_100 1% 2 
Neild Milis(N B)_.i) 13 15 Marion MfgN O 100 oe 65 ||Pan Amer Life _._10 13% 16 ||CressonConGM&M1 20c. 25c. 
New Bedf'd Oot M_j}  ..-| —-.. Marlboro O M (80). pspiide 6 Orown Reserve....1} ---- 5c. 
Preferred _ .___ 100} _.--| —_.--||/Mills Mills Ja Bes Ge New York. Davie-Daly Oopperl) ----| ---- 
Newmarket Mfg Mollohon Mfg pref_.| 84 90 Stamped___.__-- Coane ° ai 
Oo (N H)_____ I ss Maat Monarch OM {8 0) pee 65 ||American Alliance_-— 14 1 De Beers Cons M -_. eses o--- 
Nenquitt M (N B 1| -._-||M ve Milis___.| 13 18 ||Amer Equit com___5 94} 104!|Dome Mines-_..- (t 9%! 10 
Nyanza M_.____ Pech: _..-||New yOM (S8O)i| 50 60 |j|Amer Reserve____10 15 17 East Butte... ' aieamal oa-0 
Osborn Mills (FR).ii ..-.| -— --||Ninety-Six Mills_.._| 400 _...||Bankers & Ship__25| ----| 65 ||PederalM &S8m_1)} 20 3 
Otie Co... 39 45 ||Norris Oot Mills.... tn ae 20 = ||City of New York 100} 125 135 Preferred ___.. 25 50 
Pac Mills (Mass) 100 7% 8 ||Orr Cot M(80O)_100| ----| 30 |/Continental___.__ 19% First National 
Pamaquid 1M Perea 33--| 367° Proterred — — 75-4 52 56 Fidelis -Phenix.__10 of ; ait Perky (o8-78 pa)..5 Ve Hy 
Pepperell Pacole exe se utgers_ anklin........ 5e. . 
Pierce M Bt 35 36 Pref shes 25 30 |jGreat American .10| 13% 14||Golden Oentre_-_._5 8 10% 
Mills... 15 25 Panola Cotton Mill Hamilton... __ 50 ot a Goldfield Consol 
Pecasset Mfg (FR).i) -..-| --.--||_ Ol Apretiper 52%)| 30 40 ||Hanover____.___- 10} 19%] 20%4}} Mines........--- 8c. 12¢. 
Pememah M (Prov)_i| _---| _..-||Pelham Mills__.-__ tle Re RIED 10; 17%) 1834||Granby Cons M8 & 
etomska M (NB)_ii| 22% 2414|| Phillips Buttorff M_ij 110 120 ||Home Fire Securs_10 wae A Power........ 1 4% 5 
Pevwersli & Alex___ 5 16 || Pickens Oot Mills... __.-| 55 || Knickerbocker ____. 3% 4\4|| Granite-Bi-Metallic 
eet 1 prpeyeye 80 ?iedmont Mfg (8 O)! 52 58 Lincoln_...__....10 9 10 it Louis)... ---- -s-° 
Quissett Millis (NB) i} 25 27 4|| Poe, F W, Mfg (SO)i| 16 20 || Merchants Fire Asso Greene-Oananea _ 100 8 13 
Preferred....-100) ----| | ----|| Siverside& Dan Biv, 44 | 7 | eee Linaty og} 7k | 7dasl\Mancock” Gone -a0| W0e] 40 
referred..... Pie ‘agai ‘ “ 
% D New York... __ oot 6 7 Hardy Ooal....... 1 ee-s -<-- 
Ws cetstnactes 25 38 42 Hecla Mining...25c 3 3% 









































~ —* In liquidation, a Purchaser also accrued dividend. }6 Assessment paid. c Par value $700. d Price share, not percent. h Par value 
$1,000. Yast 1 Par value $100. First installment Pad: n Nominal. o Ex-liquidating dividend. r Oanadian price. s Sale price. ¢ New 


z Zzr-dividend. u Ex-rights. r Ex-stock dividend. Without par value. z Minimum price estavilshed on Montreal and Toronto stock e*~- 
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Stocke. Par| Bid. | Ask. Stocks Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par| Bis. | Ask 
P er\share Per|share. Per|share. Per|share. 
Helvetia -25| 10 50 Lawyers Amer I GOhem A../d 25 30_ _||Barker Bros_-_.-- (t)/@ 1% 2 
Hollinger Mines_..6|r 4.95 | 5.05 Mtge. & Title 100 -<--|  -2--|}4m Intern Oorp..(f)|d 5% 5%||_ 64% pref.---100}_ 15 24% 
Homestake Min.100| 125 128 ||Maryland ges Co.25\d %||Amer-La France Barnet Leath er d if % 
Howe Sound Ooy t ct 9% 10 ||Mtge Bond & Title Foamite Corp. (t) 4% % Preferred ....- 4 11% 
udson Bay Min GE cucsaquowds aq 2 3%|| Preferred. ---. 2% 2%||Barnsdall 
& Smelting____(+) 1% 2 ||Nat Surety Co_-_ ----| ----||Amer Laundry Class A v 25\¢ 4% 4% 
Indiana Mining_. 0 50 ||Nat Title Guar. ition fe ----|  ----|| Machinery ....20/}¢ 144] 15 ||Bayuk Oigars__._- jad 68 9 
ation Cons New Amsterda Amer Locomotive. 5% 6 7 2, 1st pref_..100)/4z 47 52 
famieese te 2¥4 2% Casualty | (Balt) 10\@ ----| 14%|| Preferred .. 1 0 41 eatrice m..50|2 23%4| 23% 
Iron Oap Copper_10}  25c.| 60c.||Northeast 8 -.-=||Amer Mach & Fdy.t'4 17%) 18 7% preferred -100), 70%| 79 
d Greek Ooal_1|z 9%] 1lik|| RET Tns( Wash) 100] 145 | 160° ||Am Mach & Met 7) a 2% 3 ||Beech-Nut Pack..20|/4 38/4) 41 
ferred ....... 85%} .-__}|State Title Mtge_--.|¢ ----| ----|| Vot trust ctfs..fj)id 1% 2 ||Belding Hem’way(t)id 3 3% 
Isle Royale Cop. .25 1 1%}|Suffolk Titlk&Mtge- aneaes ----||Amer Metal Co....tid 34» 3°4||Belgo-Can Pap pf100 ---- iene 
Jerome Verde__- alibin 6c.||Title & Inv Md--.60|/@ .---| ----|| 6% preferred...106) 14%) 15 Bellanca Aircraft.( f) dq 1 
Reassoens Canaee Ge} 1 ee Ce erie ann} --- Ae  a] a5 bee eee |e 
ennecott nion -<->s| ----|/Amer News...... a 
err Rett Pate gs USFidel&Gu(Ma) 10 | 4%| -.--||/Amer Piano— n pref_.... f)jd 331) 38% 
Lake Copper --..- ----|  ....||Wash Cons Tit pf_6ujd ----| --.--|| | New class A..... =---|  50c.|/Best & Co Inc... } qd 19 19% 
Lake Sh Mines Ltd 1jr 28%| 2917 Amer Pneu Serv..25|¢ 75c. 1 ||Bethlehem Steel_ tH d 17 17 
Rose Mines, _---| ....|{NDUSTRIALAND lst Qeered oo -- 60 d il 14 7% cum pref__1 45 48 
La Salle Copper _.25 Oc.| 90c.|| MISCELLANEOUS Preferred _ _..__ ad 1% 2 ||Bickfords com...(t)/@ ----| ---- 
Magma Oo Co 6 6% Amer Radia: $2%% cum pref_(t)j@ --..| ---- 
Mason Val ines_. pe, Bees oie Ae eared 100 Btand Sani. (pid 105 105°" Billings a m 55-84 weee 2 
ass Cons....... none ietein as aoe sone ef... an -- =--- 
Mayflower Old Col 4 mas ees Pow & Pts} mala dad 1% 2%||Amer Repub Corp. +/@ K% 1%||__Preferred__--_-. (t)id 66 69 
MclIatyre Porcupin 14%] 15 7% preferred... ----| 55 ||Am Rolling Mil. 3} a 8% 814||Black & Decker_.(+)/@ 2 ---- 
Miam! Copper..__5 2% 2% SERS 6 7 6% pref ser B-100}, 30 36 Preferred. .._- 25)¢ ---- 6 
Mining Corp of Abrabats & ag t 17% 20 ||Am Safety Ranor (t)i|@ 224%) 22%)|Blauner’s______- {1 8 16 
ee r 95c.} 1.10 7% preferred--100 93 98 ||American Screw.10i| 24 28 ||Blaw-Knox Oo-.--(t)/@ 7 7K 
Mehawk_._____.235} 15 17. ||Acme Steel-_--.-- ----| ---~||Amer Seating vtc.ti@ 2% 4 ||Bliss (KE W Oo. af ad 2% 4 
Moss Gold M____.. r 42c.| 43%c.||Adams Express... Ge 4 || Amer fuip vids -- (1) d 18 18%]| Preferred.._.... Gace 25 
MesheriodsVea! u(t) % %||_ 5% preferred.-1 64 67 _||Amer Ship & Com(f)|@ 44 %||_ 2d preferred...10)¢ --- 9 
Nevada Cons Cap( 3% 3%%||Adams Millis__..(t)| 26%4) 27 || 4mSmelt & Refg.(t)|¢ 1044) 105¢||Bloch Brog Tob_.25\@ ----) ---- 
New Cornelia Oap.b ----|  ----|] , 770 Df w Wo -10 79 82 Preferred... - 534) 55 eferred - . . - - q@ ----| =--- 
ew Dominion A... ----| ---.|/Addressograph 6% second pf-100|, 34 36 ||Bloomingdale Broa_¢jd -.--) 16 
New Qui Sas eb aaa 1e. 3c.||_ tigraph Corp. -(1) 4 11%) 12%'|Am Snuff {Saar Q512 32%) 33 Pref cum 7%-- d 55 60 
New River Ce_._100 % 2 ||Advance-Rumeliy (tf * % 3 Preferred...__ 95}4| 103 ||Blamenthal (S)— 
Pret Bie | ----| 42%||Aeollan Co pref_.100" ----| 28 ||Am Solv & Chem__7}. ----| ----|]| Inc7% a 50 60 
NY& Hond Aeolian-Weber erred... ..._. 6 <cuel 2. aie ee tek, 1, aso cele 
ial anen ahieenis ----| ----|| Piano & Ptan-.[00jn 1 4 |lam Steel F'dries_(1) a 5% 6% Bohack (H ©) com tid 28 32 
New mont Mining-10} 9% 9%\|_ Pr eferred cecal OO|jn -.-- 8 eferred._... 70 80 7% 1 m pret _.i 80 90 
Nipissing Mines .._5 a4 1 ||Aero Supply Mfg— American Stores a d 34 34% Bok Be Al pA 
oranda________ F 15%| 15%|} Class A__...-- (pig ----| -=---||American Stove.100}. 22)2| 25 || Brass ........ x) d 13%) 13% 
North Butte_____ 1 30c. 35c.] OC B Scales ale (7d 1 2% 4m Sugar Retg_.100\2 20%) 21% Bohn > Reitis pret. 100 _ 63 ---- 
North ba 10c. 25c.)|Aetna Rubber...(t)jd@ 1% 2%) Preferred_.._- 4 69 |/Bom Amicom A.-(t),@ 48 494 
North Star M -106) =---| -..-|]. Preferred___-- 100}. ----}| 98 ||Am Sum Tob --__- 3% 4 Common B_-.--- d 26 32 
Ohio Copper..__- 10 -16 ¥%|/Affiliated Prod_. ¢t) ad 12%) 12%/|American Byathetle Booth Fisheries-- (t+) |@ 34 5 
Ojibway Min____ ete 50c.||Air Investors com ? d % 44||_ Asbestos___------ d .---| -._-}| let preferred__1 2 
Old Dominion Go -26 50c.| 1 || Preferred.__.. ( 2% 7 ||Am Therm Bottle At|@ 2% 3% en Oo.___--- d 37%| 38 
Ontario Silver Min.¢t| ----| -—_--||__Warrants._--..--- d ...-| ----|| Preferred... _.50/d ----| -___||Borg-WarnerCorp10|@ 734 8 
Patine Mines & Air Reduction...(t)\@ 5034 14||Am Thread pref___5|d ---- 4 |\Borne, Scrymeer_.25\¢ 6 7 
Enterprise com20 5 514 ||AirWa Am Tobacco com.25| 75)2| 77 ||Boston-Herald 
Park-Utah— Appliance... (pid 1% 1% Common B.2<c3Gl- 71347 78 Traveler Si 5 6 
Consol Mines _.1 1 1%\|_ 7% preferred._100) -.-- <s-0 erred...._. 100| 107345} 107%}||Boston Woven Hose 
end Oreek— Alaska Pack. -_----- ----| 85 [lam A Found_100} 1044} 20 & Rubber com_(t)/@ 12 16 
Pocahontas _._..- 7 8 ||Alexander Ind com.1 ¥% %\| Preferred.....100| 21 24 Froterred a sie 1 70 80 
er icine ds oneal 8% partic pref... one 40 Aw Vitrified Prod .50 ---- 3 Botany Cons M. A50)d 1% 
bree iat 13% 2 |jAlleghany Oorp..(t)i@ 1% 1% -----100} ----| 30 |/Bowm Bilt Hotels..}| ---- 1 
nd M 5 sae PE 524% ponerenses Amer —s eet First pref i ---- 6 
St Joseph Lead___ 634 77 th $30 warr.. 2%) 3 || Preferred... - a es. Second preferred_ oie 3 
St Mary's Mineral- With $40 warr-- 2% 3% am Wool Nase. 103 3% 3% Beige Rte. Maeh-(t+)|d % 1 
— clnetey smecereanaal ae eee Without warr__ 3 4%4|| Preferred_____ 00} 24%! 25 |lBrigge Mfe______ (t3\d 9% 
San Toy_.-._--..- Ss, ae ae h § com.(f)id@ ----| 10 m., Wringer_..(t)|@ 23 27 Brigas & Stratton (? ad 7% 9% 
Seneca Gop Min...-} 4% 3% ||Alles & Fisher...(t)j@ -.-- 4 ||Am Wr Pap v tce_(t)/d % 34\| Brill ill Corp el. bee 2 
Shannon... -__._- 1 5c.| 25c.||Allied Ohem & Dye $6 prefvtc_.-(f)\d 234 9 || Olass B......- . MK % 
Shattuck Denn_...¢] -..--| ---- D6 no wm caveias 7444) 744llAnacondaW&O_(t)id 3% 6 Bristol Brase____- a5i@ ....; 10 
Silver King Coal'’n_6& ad Sa. i. eee 112% 116 |jAnchor Cap____- tid 13% 14 eae 100} 90 ---- 
de Am Geta & Plat} eid ites ce balmere Mf, $6 % conv vref_(t)id 70% 75 ||Brit- “am Oil Corp (7)i@ 9 9% 
South Lake___._. ee a eee ad 9% 9% Anchor P & Fence(t) ae 1% aE Eee (1)i2 834) 10% 
Sacred! = Bosten Ca 5c.||Alpha Port] Cem_(t)id 75% 7% lachian OCorp— Brit-Amer Tob regé 14% 15% 
Teck-Hughes G M_lir 4\% ee 80 90 ommon ....- tid 15¢.) 35c. Ordinary bearer £1} __ ----/$ 13% 
Tennessee Corp... 1% 2 ||Aluminum Co com_tid 35 37 ||APW Paper_..(pid 2% 4%||Brit Coli Pack Ltd(t)/d 1 1 
Tonopah-Belmont . 1-1 ell. 6% pecmnres.- -300} 4934) 52 |\Archer-Daniels Midti@d 932 934||Brit Empire Steell00|r ----| ---- 
Zenopab b se Mia} \% %%||Aluminum Ltd___.tid 164 20 Preferred ....- 100} 92 95 ist Le eae oe 1007 .... ---- 
ih. week <xob ® pref___... ----| 60 ||Armour & Oo of Dei 2d or 100|r ---.. niin 
ba 2 BD a _._.||Alum Goods Mfre_tid  _ _-- pe erred..___ 00} 37 40 nen Mot Tr(t){/d % % 
3%||Amalg Laundries pf anal 10 Arpow 3 (ti)— 7% caumconv pf 100 1% 2 
einige: % 1}|Ama! Leather___. tld % % m Oi A......25)@ 1% 114||Brown sh 6 8 
een | a Ge--10 36%} 100 erred7%.-100\d 5 10% Oem |) poate 25\a 34 %||Brown Fence & Wire 
Utah Metal & Tun_ 35c. 40c.||Amal Sugar com_._tid 25c 50c Preferred _.-.100 942 9 aay Sea ch @ .... ---- 
Wenden A yg yy 3-16)}. lst preferred..100) 10 15 ||Armstrong Cork...t\d 4 6 Conv A pref__-(T)/@ ---. pes a 
Yukon Gold_...-- & 15c. 25c.||Amerada Corp. -t/d 123%! 13 |\Arnold nstable.tid 134 2 wo Shoe ...- (7)|d 34 35 
Amer Agric Chem— Artioom Oerp.__-- os 54% Preferred... 00}; 115 118 
(Delaware) ...-.. tid 5% 6 7% pref...__ -100 80 Brunswick-B: 
BEAL ESTATE TR Amer ic Chem— Art Metal Constr_10\@d 5% 6% Gotenter Seimptecies (ld 2 2% 
& LAND STOCKS Per|share (Conn oom---1i a %| -.--||Acundel Corp._--(t)'d -.--| 23 || Preferred.---- 100} 24 26 
cum ca 6 10 ||Asbestos Corp Ltd_+ dr -.-- 15c. ms. ye Pips L..50\d 30% 33 
Albany Tr (Bost)100ja 16 ..--|/Amer Se 1 erred _ _ --- Oo|r ----| 60c.||/Bucyrus-Erie Co_10jd 3% 4 
Alliance Realty 10 30 ||American Arch. _100 8 12 | Ass ted oy cum pref_.100] -.--- 70 
Bedford Tr (Bos) 100\a _...| 45 ||Amer Bakeries A-(t)|d —._- ----||} Industries_..-. (Did 1% 1% conv. gt 5 d 5 7% 
BerkeleyHoteiTr(B)ija --..| 75 ||Am Bank Note__.lU/Jd 12%! 13% Dry G'ds_.ti@ 1% 44 Bud’ utd G) (tid 1 1% 
Bd of Bld (O).! reePy: 30 6% Preferred _ _50 7" 45 i etna 100) 25 50 Preferred _.-.- * 100 10 11 
BoseGr'd R'T Fe(O)ia -...| 70 | Am Beet Sugar =) 4% ad pret. -100} 25 50 |Budd Whesi beans 4 aq 2% 2% 
Bos RET (Bos)_100ja -...| 50 Preferred - -... 2 3° || Associated Of __ ~.98i@ 7%! 25 ||Bu I: anncivis ad 4% $3 
Bos Stor W'h'se (B).lia _._.| 85 |[|American Book. 105 64 70 ||Associated Rayon (t) 4% 2 Bulova Watch_..(f)id 2 2 
Boston Wharf Co-.-lia  .._- 80 ||Am Brake Sh & Associated Simmons Bunte Bros__.--- ye es Plas) 
Bromf Bldg Tr (B)-lia 2... 85 EEE ES 11% 13 | Hardware pf__100 anne amma Preferred - ~~ - 1 eee bins 
Business R E Ee wuncl on Preferred _ -_~- 85 86 |/Atl Fruit & 8 Sa,” RRS. ----||Burden Iron pref.._jm -...| 45 
Cent Bldg Tr (B)--lla -...| 25 ||Am Brower Boveri El Atl Gulf & W Ind Burns Broscom A(t)id 1% 2 
Chic R E Trus’s 1000/a a oa See N Y Shipbidg ge Lines stpa.- (1) a 12 Vot tr ctf_..(t)/d anaes 
CitwR ET (C)--500}a -...| 400 |/Am Oan_-_.-_... 61%| 61%]| Pveferred__._- d 14%) 15 Com class B_.-() % 4 
ongress St - Preferred _ _... 120 125 auss Lobos Ofj__.tid ---- iy Vot tr oe oes 2 
ates Bomon sar He ee 40 |j|Amer Canadian Preferred _.._~- © erties eben 7% cum pref__100 $34 7 
Copley Sq Tr me oie 15 operties....... 2 3%4/|Atlantic Refin’g_.25\d 1034 il Burr Add acnine(t) ag 9 
i sh Bide Tr¢b)Hla ee 10 |j|Am Oar & Fdy-.(t)id 6 634||Atlan Steel com_100 een _---||Bush FermOccom(t) 17% 18 
eS a ee tate 25 f os Sean 257 34 7% preferred __ 100) ates eA 7% debenture_190 52 55 
East — Co (B). 14%] -.--};Am Oaramel__..100 2 _---||Atlas Plywood_--(t)|d 1% 2 ||/Busn Terminal 
Essex St Tr (Bost)-lia -...| 40 eferred _.... 18 ----||Atias Powder.-_-_. } d 16 18} Bldgs pref....100) 81 90 
Factory Bldg Tr (B)lia ....| 2 Am Chain com..(t)i@ 4 4%%|| Preferred. .._- Woda 71 72 |1B Bros-_-.-.-- d 1% 2% 
Fifty Associates (B)_ja -~....| 2500 Pref (with commen Atlas Stores....- (Did 4% 5 Butler (James) com_jdn ---- 2 
Hote! Tr (Boston).-lia -...| 50 stk warrants)..100) 1334] 2014||Atias Tack---—__. 1}, _1%8| _2%4||_ Preferred-.-_- d -z--| 20 
Kimball Bldg Tr(B)iia --..| 45 |j|Am Ohicle...-.... } 29%4| 30 Aubara Automob.25|d 72}5| 73  ||Butterick Oo ==-~(1) d 6 3% 
New Orleans 1 wore] ----]] PEE preferred... ----| ----||/Austin, Nich & Oe.tid % 34||Byers (A M)com_-fid 11 12% 
New York Investors Am Oigar....... 106 mia Sa ee ee ee tid 14% 14% eferred __--- 00; 40 55 
Common --..- qd 1% 134||_ Preferred... 100} 100 _..-|| Pref (non-vot)-1 ----|  ----||Oalif Pack Oorp...tid 834 9% 
1st preferred __ 100 osce 7 Amer Ooal...-..- 25id 42 50 || Austrian 1t » Petrol ....-- 25\d 6 25 
ferred _- ---- 7 er Oolortype-(t) 4 534|| American shares._|d ....| 20 ||Campbell Wyant & 
fic Land Amer Commercial Autosales Corp .-(t)/d \4 Cannon Fdry_-(t)|@ 5% 6 
Trust sub shares_1 wo--|  ----]] A nat comvtctid 9% 93{|| Preferred _-_---_. Ola % 1 nada Oement.100)r 5 5 
am Oredit tudor 2ola 2222] iz “AVENE Soe Dap tld "23%| “3 loan Dry Ging Ale tla 1034| 205¢ 
r nde ee Aviation r:) Jan Dr ng Ale. 
TITLE GUARANTIEE & Amer ==--| 14 | Aveten ec Oorp.tla 8 | 9 |lcanads’s8 Lines. “ail” 241-3 
SAFE DEPOSIT STIOCKS.| || Olass B....... 3% 3%Z||AviationSecof NE_|d 2 5 Preferred _-_.. 100|r 7 9 
Preferred ..... nt * higece ..--||Babcock & Wil_.100} 42 45 ||Oanada Wire & 
Bond & M Guar..20} 35%] 37 Am Dept Stores_.(t)/d 4 54||Baker (J T) Chem(t)id 9 13 Cable A ....-- } dr 47 Ss 
Ohicago T & Tr_100} 211 213 lst pref 7%--.100 Gus .---||Balaban & Katz— Olass B ...--- dr 10 12% 
Oltys Ma agg ea »-NY)100} 100 ----//Am Enc ~enttid 3 3% we @. .cenuonae SE?  iasasha ----|/Oanad Brewing -. } ee amos 
Oelumb Am Express_-.-_. 100} 110 140 eferred _...100 ae -...||Ganadian Bronze ad iar 12 13 
(Washington) ---5/@ 7 10%4|;Am Fork & Hoe_(t)id ____ .---||Baldw Loc Wks. 1 5% 534 eferred _ . __- 100}r 85 -s-s 
Commonwealth— Amer Hard Rub.100in 5 10 Preferred... -_- 17 18 ||/Oanadian Car &F(t)\idr 6 6 
Oasualty Phila.10\d ...- ----j//Am Hardware_._.25/d 20 22 Baltimore Tube.100}) --... 5 || Preferred..._.- dr 14 14 
Empire Title&Gul00) -..--| ----||Am-Hawalian 88_10/d 43 5 eferred . ....- ----| 30 /||Oanadian Celamese..|d 4 8 
Fidelity & D (Md) 50)d 50 ---.||Am Hide & Leath(t)id 1 % 2 ||Bamberger (L) & Co Preferred ....-. 100} 44 48 
lin Surety..... eau éiaie Preferred __... 100 10 11% KS a 82 85 ||Oanadian Eagle Oii_jd % 1% 
Guate anty Title auser ame. A ppt ali 44% 46 Bancroft(J & Sons tid of me Qes ly gh pf.100jr 60 fees 
a nee cane poe bettas Gt. 5 - 
Home Title Ins (N Y) cand ---.-|}Amer Ice Oo..-_. d 18% 19 ||BankersSec Corp...|@d 1 20 Gass Aannenn{t dr 2 6 
Kentucky Fite Oo 6% non-cum pfl 57%!) «61 Preferred...... a 10 B...-.--(t)idr 6% 9 
Lawyers’ M Co. _.20 siaiaia ae | 
a Pays accrued dividend. d Price pe + chape, not per cent. k Last sale. | Par value $100. mn Nominal. r Canadian price. s Sale 
t New stock. wu Ex-cash and stock di vidend x-stoc vidend. 2 yy ot Ex-rights. ¢ Minimum eevablished on 
ontreal and Toronto stock and curb exchanges. (t) Without aor caleae - rs 
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Stocks. Par | Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par | = Ae. 
et Per \share. Per|share. er|share. 
Oanadian Gen £1100 ing: geet é Ogos ae Goods, neh | Bites Dureat ha I) de z 4 48u\ 453 gen Pak Co pret... g 108) o05 

qa nnn m r -s-- Mitan) pei mee oat 33 bie...(¢)id 1% 2 
Oons Ice (Pittsb).50)d  .... siteein Deben stock..100} 10334} 104 General Cable 
cateeeasasact ble” $e] 7 lotamiatanas sAHle “agg] “g--[Burame Momrtaastld 23) 26) SAAD ge) 
sotive.. ns Laundries -- aD ; ° ---- ---- 70, ------ 3 
~~ ping 5 ~~~ _||Consol Retail Sts__fid % 2 |{Durham Duplex Raz Gen ae geen v4 th 4 
Can Power & Paper_|r 70c eae 8% pf with warl0 ane Bae Prior pref with cl a wang ld 17% 175% 
Carib Syndicate..25\d % onsol Textile....tid % B com war--.100 5 16 - * aa tbla jose) 34% 
Carnation Co...- (Did aia a me eee “iz - ar yes Hoslery -50i¢ ---- 5077 pecial 6% "tld 2% 6% 
7% pref -—.--- 00} 100 o°--l nguaumane Oo on % > tamer a@iz77| 21 Preferred i100] 75 85 
Case Consumers Co com 5d Eagle Lock...--- 25 é | #1. i referred... 
8 et” 100 22% 32% 6% — pref_100 ee a” Eagle-Picher Lead 20|\d 3 ois gen roods Corp. ( dad 34% 34% 
Preferred..-.-.~ 100} 62 54 7% at pref...100) | sails 14 Hestern _— ==16 $% 2 an Lenn Meck..1l, rie 
Brainard Oo_.100| -.-- Container Corp A_20\d 1%] 2 Prior pref....--- - 10 % cum pret -100 87 87% 
Seer © SH eta ale 371 stillet Bonu Ha 78) § [Se per chile aos] ai 
"Common 2 | 3x| Ghee Bwon- bla ° 9 10 Deel. ge os | 69) aavetiee te 841 | 850 
6 % pref with Pf(8%)(non-v) 1 40 407 Non partic pref_-__|Z 33 3 ate one 644 2 
Oclanceo Corr Vila BG Bt) Gout yam‘ Mb ota 33% 33 Peed ax Fa0\* iii *|  {__leen' Print tak) 10 10% 
a 27 $ “ta $1 | ixlizaton Axle & Sp y $6 pf with warr. 50 52 
33 Con tal x 1%||Eaton Axle & Sp_.tid 5% 6 
Gelotex Co, coms - {1} i 2i\lContiO (el) Gla 5%| 6 |l Keen Groc Btores-(f)]d 16 | 18 Gen Ry Signal com t/d 1914) 20 
7% pret...-.- 100 3% 6 ||Cent’l Oil (Me) vtcjd ---- .---||Edison Bros Sts_ d ..--|8 42 enn, css We ii 
Celluloid Oe com(t)id 2 21%||Cont’l Shares (vot) % 5%|| Preferred_..-- 100} 32 ny et yee 
of a ig S| Re TOR iga Th) ne ee ----| 75.1 ot pretend che 6%) 3 
camel kus" Corn Prod Retg--25\d 40%| 4134||wicingon Schild —_(r)|d 34 Rs, Geni Bek Yd com.../¢ 20 4 
Associates _...(t)|@ 10%| 11 erred... _ 100} 120° | 130 634% ist pref- 100 3] oSitilq + ere 
Central ZiHld 1%) ~2%||Cosden O12 === ial? _.”4 %4||Bleciric Auto-lite qa 2078) 7a Oe ne mer te iid 5-16 # 
Opreferred.-227100| B0e-| 1% ||Coeg-Mech Goal. g|d 2222] 2777||miecerle Boat=s--t)|4 135| _1%||GenFire & Fub-yold 16 | 45 
Hee 17, “Hai d 14%| 28 || 6%cumpfA 60 
Oentrifugal Pipe-.- 3% 34||Coty Inc... ....._- d 3% ||Elec Cont & Mfg_-_t % ane ae 
Century Hib Mills jl¢ 4's| 534|(Crane Go comi----3/d ----| ----[Hflec & Musiesl—" |, 4,,] 9 ,,igipeon Ant. ------114 -557] 8, 
Caen TOI’ 1054] 12*|lOkema Seater eee---114 7034) 2034 los Stor Part ---stla “3 | 7Bis|| Ns wrote ct]. Oni] abe 
eosk Aweratecom.\¢ ~°. sey Crex Jarpet_---10 a3 18 ti Ht Coal Oorb-, #14 — 3 Gimbel Bros____--. a 1” : 
Paper nt 307° ..--||Grosley a q 24] 33s|lBy Walker BD G--Bold ----| 7 _||Glen Alden Gosi-_-t\d 334 1034 
Preferred . ...- 100 ence =3-- pref -- weet Cee oe wo oy id 40 50 
Special ie ----|  .--||Orowell Publish’g (¢)|@ 43 45 --100|, ----| ----|| 7% - 
Sa er 7h | ob hoceGekicchipie 1K Ss Cte e ----] reek ies. wt) 22 
Ohase B&Cop pf100'. -.--| 70 |OrownO’k & Seal pla 12% 12% |Emerson’sBromo |, 09,1 49 Gobel (Adolf) Oo--t 4 5% 5% 
Sears S of | flor Wttaarsel | 2° Steet An ld Bi 48 esate sells 168] 175 
Ohestnut & Smith ve gareee By Ast, preferred...+ d 30%} 32 Em apy Corp-(1)14 33% 33°" $6 cum Sy: a be 4 $4 — 
Oniebnane O53 O-idla 18 ¥¢|lOrown Zellerbach ~~ “r--| ---- En eferred. io0|d 104%| 110. || Preferred_.--- 1245] 1334 
dad 1% Equit Office Bldg(t)|@ 18 18 %||Goodyear 
Chic Junc R Vot tr ctfs__..(t) 2 . = 4 au 12 
Un 8t Yd stpd_100| 153 ---.|| Pref A.....-- d 13 14%} | Preferred. - --- i saul ac) Bree cm-- (pe Us 12,. 
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Steel 7% pref.160} 4914} 53 lass B ~(t)|d 4 ||Nat Oasket com_(t)id 36 49 ||Park & Tilford Inc_tla ~33Z 4 
Jerdan Motor Oar_tid ..2-| ___- Finance. Bait—| ~~ Pref a d 94 ----||Parmelee Trans. {pid 1 1 
K O Stk Yds Me_1 72 Com vtc.__... 25/@ ..-.| 10 ||Nat Cash Reg A- iIa 104} 1034)|Pathe Exch Ino--(+)/d 
Preferred . ._.. 69 71 ‘erred ae ¢ Nat Dairy Prod...tid 2 26 Pref class A_~~( 2 3 3 
Kari-Keen Mfg__-.. ----| -.--|| 2d preferred... an, eit Dept Stores.--tid .%| 1 Peck, Stow & Wilc25iq 1 ‘eibart 
arsed (uot a Maple Loaf Malic (ld ler ie eee |e sale Id 197 2054 7% A as ae 1 
Kaufman Depst |)” 2 hate “scala aae Nat inam estog=(D)ld 5%| °834||Pecrleos Mot Oar-50la “37"| "33 
Cl ccante 12.50/\4 6 6}4||Maracaibo Oil Expl }\d % NatFamilysteine(\d --.-| --.-||Pender(D)Groe'y Aja .--.| _-.* 
cee NS Gerla Oul  -zizi Manin Rocrwelt 10%] 10%4|/" Gum ps2 w w.26}d -22-) 222-|| Class B_---—-- 2 
Keith-Albee Orph(t)id -...| 32° || Corp vt c__.._. 10 10%||Nat Fire-Proofing 60|@ 2222] =222 
co tt) — 20 35 Marmon | Motor G_2} d % 1 Nat ferred ---< ~~ AIG 22-0 1338 
a — 
or 1 « Nasional tead--to0l 116 | 130 
aa pref 8 -77100 100 | 101 
Purchaser also pays accrued div. d Price per share, not per cent. k Last sale. n Nominal. r Canadian price. s Sale price. t New stock. u Ex-cash 


onducae dividend. o Tae cock dividend. w Ex- 00% stock dividend. z Ex-dividend. y Ex-rights. z Minimum price established on Montreal and Toronte 
Stock and Ourb Exchanges. t Without par value. 
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Stocks. Bid. | Ask. Stocks. Bid. | Ask. Stocks. Bid. ; Ask. Stocks. Bid. | Ask. 
a Par Per |share. 
Per |share. Per'share. Par Per|share. 
Penick —_— 24 }4|| Riverside Silk Mills 1134) 12}4|\Spicer Mfg Co..-(1)|d 6 64|| United Cigar Stores . 
Preferred. --~100 r a ss Robinson(Dwight P) mr cony pref t/d 121% 1854 of America_- --() a 10°" 1354 
Penney (J ©) Co First preferred100} _ .---- once Splegel-May- Stern. Tt 2% 3%] 6% pref..--.- ne 0 | Prod. 

CRRIBOD 2 ansewus dad 30%| 31 Rockwood ---(f)|@ 12 osnd Splitdorf-Beth El _./d %4 1 Div ctf—See : 1% 21 
6% cumcl A pfi00} 8632) 87 Preferred. _... 50 --..||Standard Brands ()/d 11 | _11%4)|/ United Dyqwood 190 24 oF 
Penn & Coke Suld 2 3}4||Rocky Mt Fuel__100 1% 2 $7 pref ser A_..-+/d 1174| 119%)||_ Preferre Tart) ae. eee 

Pa-Dixie Cement... tid % 1 ferred ..... 1 3% 5 |iStand Com Tob..-t 2 24||United El Coal v tc C19 26 
Series A pref__1006 5% 634 Peetcom._100|7 40 80 |/Stand Oil Wat) --(9) d 24% 244 Un Eng & Fdy----t = 
Penn Glass Sand pf_|_ ----| ---- Royce Am....]| ---- 4 |/Stand Oil (Ind).-.25)d 15. 15\%||__ Preferred -_.--- 00 ad 2334) 3377 
Penn Salt Mfg..-50\d 254) 4 preferred... -:--| 3, ||Stand Oil (Kan)--25) 734) _834||United Fruit---.- t ie | 
Penn Traffic_._.2|d -.-- ----|| Roosevelt Field .__+ 1 1 ||Stand Of] (Ky)_-.10}d 1234 13 ||/Unit Paper Board100 ad 8% 916 
Penn-Mex om woosid 5 Roxy Theatre units.|@ 2 344||Stand Oil (Neb)..28/d 15. | 17 om Piece Dye om 85 107 
Pennroad Oorp._..tid 2% 2% Common iit a iin al a ¥% 44|\8tand Oil of N J..26|d 2834} 28 erred... .- 1 
Peoples Drug Stores ferred A._.... 2 3 4||Stand Of] (Ohio)__25|d 23 24 Unived Porte Rican |, 5 
a, )} 16%] 20 Royal Bak Pow_._t] .10}| 55 5% preferred_.100) 75 85 Sugar com... (1) pea oe 
6 % cum pref_1Gjd 90'4; 95 || _ Preferred_. __ 105 ----||Stand Oil Rape Bliss 8934) 89% erred ....- ed = 
Pet Milk... -_.- tid 11 11¥6||Royal Duteh Go N ¥(d 1754] 18°||Standard Screw-100) 28 | 33° |/Untd Profit Shar-()¢ ----| ---- 
Pet Corp of Am___- 4 4% Ru lice & Coal...|d 4 6 Preferred A_..100|_ 90 — erred . ...~. ee aa 
petroleum Convers’n|d 3 6 Ss ownes 16 20 |/Stand Tank Oar-_-i/@ ----| ----||Untd Publish pf 100), 35 39% 
ivatives..jd 3 6 Ruberoid Co__..106 35 3 Preferred - - - -- 100 ---- ----||Untd Sh Mach 0026 dz 31 3144 
ieieaiiedon 33 ad 5% 5%||Rumidor Oorp com t === ----|/Stan Text Prod-__100 ---- 1 Preferred - ..--- 25 a % te 
Phila Dairy pref _ |jSafety Oar H & L100 2 25 Preferred A-_-. 00 oose 12 ||United Stores com.t a 1% 2 
with warrants.__..|d 67 75 ||Safeway Stores. (t @ 49 4914||_ Preferred B_-- apni 8 Class A....-.- , a 45%| 46 
Phila Insul wire. +.) d 25 30 6% pref. ..... 1 83 85 ||Stanley Co of Am (t) es ae of preferred - - - ( a 4 
“hil & Read C&I-j]d 34] —-334||_ 7% pref__----100] 8934] 90 ||Stanley Works.._2/|d 1634) 1834|/U0 8 Bobb & Shut.100/ ----| 4 
ehilip-~Jones Oorp.ild 6 7 Sst Jeneph Stk Yd 100}. 40 45 ||Starrett(L 8) Oo-(t)|d 5, 5% wf iaiaigel 100], 58 5934 
Preferred..... 100 ee 26 St_ Lawrence Corp(t) dr 65c. 70c.||Starrett Corp_-_-(t)/@ 3% 54||U 8 Dairy Prod A ( cf} ae 61% 
Phillips Petrol.... tid 54 536||_ Pref class A_..50|/dr 2 ----|| Preferred. ..... bid 13 1 Common B-..-{ a 60 90 
Phoenix Hosiery___6 3% 6 ||St Lawrence Flour Steel Co of Can... a dr 22 2234||_1st pref_.---.- (t) qa 2 5 
Preferred... _ 100 ome 31 | ow now | lise nnavad 10 |r 9% ==-- eferred.....- 5idr 25% ----|/0 8 Distrib... } 3 15 
Pages Arrow Mot Preferred ____-_ 100|T 85 ||Stetson (J B)_.-.(¢ |d 7 9 Preferred - ..-.- 10 65 70 
RRR RR: 5 6 St L Oar Oo Mepi 100 aace] cane eferred......2)j¢ 15 | 20 |iU 8 See. 82 85 
Srate li de 33 34 |8St L Cot Comp__100 a ....||Stew- Warn Speed_ 10 d 3% 3%|| Preferred__..- Ola 1% 3% 
wigs. & Oot _--25 d 5 6s St + pe ny Fes 50 52% Btix Bact 73 Patier) i . 74 4 Us Mialshtag ma 8 14 4 
eee Ba asad 1 : 
Pi Petrol when ; 2 1 c¢ Oo_...10¢] ----| ---.||Stone & jid 10%) 10% |10 S Freight_------ +/4 5h i% 
Wigg Corp._.tid 7 -<--|| Preferred.....100| ----| ---- Strawbridge & Me Oloth U 8 Glass___....- 25 ais | i9iz 
pies Vier ee) | emt vi be 7@ peefersedcn.- |. x22) 22a2||_ Bretemedecsc.100,, -2--| 110 
ury Flour Milis} § | __ jj Preferred.--.- -s-s|  -s-;  preferrec....... ----| -;--||_ Preferred_.... l 
1 cere ells yid@ 15 17 ||St Regis Pap, com.3|@ 334 34||Stromberg-Carls Teljd 5 U 8S Hoff Machin nati os Ey 
Pirelli Co of Italy Preferred _____ 1006 45 55_ ||Studebaker Oorp_.ij@d 7% THU 2 Ind Alcohol. t)| “>: 2h 
Am shs 500 lire.._/d 31 32 |/Salt Creek Con Of116/d % }4||__ Preferred --.--~ 103 | 105 us go te-(H) © 63 611. 
Pittsb Brewing...50'd 4% 5 {Salt Creek Pro@_.1(j@ 3% 4 ||\Stuts Motor Oar_.;/d 12%| 12%\| 7% cum -100'5 Su 
Rs ad Od 7 9 |Savage Arms__._(f)/@ _5 514| Sugar Estates Part convé& el A(t) om 
Pitte | Coal (Pa)_.100d 4\%\e (7% |Savan’h Sug oom} d 53 59 jente pref_..100|} ---- 1 |USPipe& Foundry lax 12% 12% 
Se 30 3534||_ Preferred __..__ 1 82 88 ||Sullivan Mach'y-(t)|d 8 Common -....-- 0or 134] 1332 
Pittsb Oil & Gas_..5!d ....| ---.||Saxet Co—See Re- Sun Oilcom_.-. (+ jd 30 30%4)|_ 1st pref-.-.-.. (Hd 14%6] 16° 
Pittab Pi Glass_..25'd 18% 18% fires Gas above. 6% cum pref. _100 80 85 Us o Tusying Pers. 10,4 z 
Pitts Screw &Bolt(t)!d 3 3% one f Co com__.(t |d@ 12 18% Buperbonter Oo....i]/@ 11% a Us s 3 
Pittsb Steel pref.100|) 20 33 preferred_.100]. ----| 60  ||Superior Oll__-..... tld % Oommon.---_.- at 4 i 
Pittsburgh Steel Fdy Schulte Retail aie ad 2 2% Super PortiGemA Ch d ----| ----||_ Preferred ....-. iq “Tig  - 
o- patie alin we chines t) ainies! nz erred .____ 15 23 mmon B.-- (f)jd ---- re Benen Sime.- 115 4 i 
ede oi we Schulte United.{ Oa ----|  ~..-||Superior Steel _ ~~ 10¢ 4% 5 Rubber--..-(t) 3 734 
Piiteb ‘Tora Geal100 1 erred... . d ..--| -...||Swallow Airplane.—.|dn --.- 2 1st. preferred --100} , ‘4 
Re 10 13 PR na Dillon Co 10|d 15% 18% ~ . Finch Oil. -3F d 1% ‘7 us SSeo coms TASS: ---- 
Pitto United C 13Z 214||Scott Paper__.____ 8 referred...... 5 ||_ Preferred. __- =ses ---- 
%, cote pt. =-~100 . 34°°| 37% Scovill cel > q 17% 18 Sweets Oo of Am_50 . 1238 ea Ugsm Ref & Min-_ ~Bold Bd: 46 
ttaton Co___. 3 cullin Steel... ( ----||Swift & Oo_....- 74) 1/4)|_ Preferred --_.... 
Plimpton Mfe Go106 ft 105 ||Seaboard Ott -=-¢h d 8% 84||Swift Internat’l..1ijd 20% 21% Us B Stamping. 2100 a 30°"| 3937 
Plymouth Oord_ 100 45 50 ||Seagrave Oor ad 2% 3 Syracuse Wash Mach , U 8 Steel Corp_._100 834 $3 <3 
Poole Eng & Mach Aj _.-- ..--||Sears, Roebuck &— Common B_-__-_- ijd 2% 2% Preferred _.-._ 0015 “a 
P | aes Seats ----|| Cocommon. mi ‘jd 28% tee Symington tities 7 | 74 i U Ist pref com , (t) Bla 53°"| 3077 
oor & CoclassB.(t)id 2 Segal Lock & Hard- =? See q %| =I Zi] 1st pref...... <# 
Port Alfred P & P es Tr Sie sta ware com-.-_-(T) ahaa wa ----|/Taggart Corp com. tid oe _3 Us ~~ i ae a d soa" 183° 
ee | Sees a ee. ee 50/@ 15 20 |/Taylor-Colquitt Oo ‘jd 25 30 || Preferred____- a‘i9x| “30 
Porw Ric A Fob— Seiberling Rubb-__. a 2% 3 Preferred aes 100} 98 101 Univ leat” Tob-- (t) SO “8 90 
Mass | sedate 8 _ 4 eforred a f 15 20 |/Taylor Milling __—- 5 8 ferred ..... 00 ad 38 41 
Olass B______ alt 34 1 Sellers (GI) & Bons Taylor- Wharton Dutra Pie Ist pf100 a y. ie 
Prairie of & Gas.25ld 5% 6% pret Pa ex-=) 60 ron & Steelcom_iid ---- 5 Univ Pipe & Rad_- PY 94 
Prairie Pipe L__..25|d 8 8%||ServelCo véco._(t)|d _33 3% eferred...100]  ---- 9 Merete rred ee a 
Pratt & Lambert__t|d 16 30 Preferred v t c_100 50 . 60 Technicolor Inc.-(t)|@d 1% 134 Utah-Idaho Sugar_6 ---- ---- 
Preesed Steel Oar (t)id 134 134||Shaffer Btorescom..|@ ----| --..||Telaat’g'ph Corp_.t/d 12 124} Vadsco Sales Corp |, sg. % 
Preferred ____. 06 534 8 ||Sharon Steel Hp. (t)|d 314 414||Tennessee Prod a dnnt -30 ommon-.--__.- 17" o5%2 
Price Bros______ 100|r -...\z2 25 |{/Sharp & Dohme. . . ad 2% 3. ||Texae Corporation25\d 114% 1134||_ 7% preferred__100 % 
Preferred. ____ 100jr ..--\z 70 .50 cony pref_.j/@ 24 251%|| Tex Pac Coal&Oi!.10\d 2 2%%||Valley Mould & Iron 1 3 
Proc & Gamble__ (t)/d 31 31% Shattuck ( (Frank G)tjd@ 10% 1034||Texas Gulf Sulph (t)\d 21 21%4]| common _..._- on 15 25 
8% Preferred. toc} 150 | <_"*iisheftield Stee! (td ----| .---||Fextile Banking...|d 29 | 32.|!_ Preferred__.--1 a Bul 23 
mance 0 92% 4 Shell Transp & Tr £,|d 12 18 ya yale} d 3% 3%|| Vanadium Oorp-_-_-t 
a & "Ret Ourp.50\d 1 14||Shell Union Ofi___.ijd 3% 3% Conv pref Fe asiiies d 26 29 || Van Camp Milk Co 
ed. 50 8 9 5% % conv pf. 190 21%] 25 |\Thayer- oss pref'100 ----| 8244||_ 7% cum pref--100} | a8, gy 
Pupiieation Corp | {R d 32 36 ||Sherw- Vw - 72! tid 274% Nl Tipezenols ie dad 1% 1y ye ee. Pkg... _ Se 4” if 
worne 5 ----||_ 6% preiAA__.1 -x-5 % cum pr ess] -s-- See aae ; 
Pullman. ave d 9 5 17% |\Sh e-W ms Can__(t)|dr 9% 10 ||'Thompson-Starret _+/d % 1%||Van Raalte Oo..--t/¢ m 38 
Panta Alegre Sug. BO 4 \% Wes Io Oe ee 98 SET +) d 13% 18 Ist preferred _ -100 5-16 32 
Otfs at deposit_50 eae mid shippers: Car LineA.jd 4 8 Thompson (J R)_.25/d 12% 14 Venezuelan Petrol-_: |d % 
Pure Oil Co. ____ 4\ 43{|\Shubert Theatre_(+)\@ 4 4||\Thompson Prod A_tid 5% 634|| Va-Oaro Chem— a % - 
0%: preferred._106| 46 48 ||Silica Gel Corp— Tide W Assn Ont d 244 234]| Common _...---. 23 ante 
8%, Preferred.-106| 53%4| 58, || Commonvtc id 3 %||_ Preferred... ido], 2234] 24% || 7% prior pref-100] 23 3's 
Bakeries__(t)!d 10% 1014||Silver (Isaac) & Bros Tide Water Ofj_._.td 7 9 6% part pref__100 $ 1” 
86 cum esc (te ~<<< ae a ee ME wenn ----||_ Pref (non-vot) 100) 36 37% vas sree © O-- 199 1: 5B 
Pyrene Mfg_.-- "10d ---- ----| 7% cumevpf_100| | ----| 45. |Timken-Det Axle.10d 4_ 4%%| _ Preferred --..- 33 22 
Quaker Oate___- (+)|d ---. | ----| Simmons Co__.--- ta 7 734 |\Timken Roll Bear_td 165%} 17 valesn Detinning100 70%) 94°" 
Bade foi ae "31% “337 —— foal mie “16 alii: 4% ~—— > d 20 24 Wabasso a eh ip dr S 9 
e- h-Orph : 33 mon “SE Sa Ca? Sl 4 -=-- 
Ress Silk . ad lini oe rof yes 00 00 "33 6456 ‘Fobaceo Prod... f1)/¢ 5-16 36 Woeeer Be Hiec....- a15i¢ 4 ---- 
osiery M (v Sinclair Cone Ofl__7 é|| Olass A_______ nee: o=nsell _Peenreg..--- ---- ===> 
abhet voting) hes P 333 10 ais e need ae ee ‘ mS sae - Dividend ctfs C_ \4 oie aww Waltte BondiacA(t) . 10M 11% 
tos~Ma , 9 “> == ‘ ‘0 od Expte_._tid ----]| ----||_ OlassB.._.__- 42 
Reece Beteon ken’ livers Singer Mts Ltd_..£1\d 1% 2%\\Todd Shipyards.__.tid 14 18}4|| Waldorf System___¢ d at ta 13% 
Machine ______ az 8% 914||Skelly Oll_______. ad 3% 4}4||Torrington Co_._ (+)|dz 31 32 || Walgreen Co com (+) 0 
Reece Fold Mach_1U\dx 1 14||__ 6% ee pref..100} 184; 20 % Trans Air Transp__t|d 24 2}4|| Warrants__...--- d aa3z1  853z 
Sue , (Daniel) Inc Sky Specialties _.__ a@ 2 5 Vot trust ctfs.___|@ -.--| -.--|| 644% cum pf .100 7s s 
ian cineca as 103 ....||Sloss-Sheff 8 & 1.100 16 1856 qremsamerice Corp_|d@ 334 3% bet. Dishwasher sa 4 5 
75 Preferred. .. .100 g ansue lianas --=-------- 
ah 1 Shoe e pret Gere 09, 65, % Smith (LO) & Corona Steel Forging...t\@ 4 5% 5 ee a an 10 
Ist pref (Ohio) 100 144 444||_ Typewr'rcom. (f)|d ----| —---||Tremt Process _____ 7c. 12c.|| Prior pref__._- ‘ti 1 
Reliance tly (Ohio) tid 4 1 Smith (A O) Goro) d 30% 3 Trico Products__(t) 2534 26% Preferred _ _..- a ‘i 14) 
mn Arme.+ d 6 9 ||\Smyth Mfg Co.__25/d 20 5 ies prune. Traer Coal(+) 1 14|| Walworth ae G5 54 
pages 48 53 _||Snider a \\a 4% 34 | |Prumbull-Cliffs _ || Ward Baking Corp— @ 6% “ 
Rem: Sk n Rand cem_+/d 134 13% . 6% preveved --(f){/d 34 1% met arnace pref..100 4 7252 % coms Gas £----] 6% 1% 
ewwnne ‘ wren Vecuum “ ‘ --=- ais Fs 
io eieiee: 113% 28 os cccomupelltle ad 8% 84||Tubize Chat pref B.jn 38 43 eferred _ ...- P 33 4 * 34 
nee Motor Car___l¢\d 2% solid shed nh Ena 2% 4%4||Ulen & Cocommon._|d_ 1 1}4|| Warner Aircraft. (t) % % 
- Saeed card ....||Solvay Amer Inv— Underwood Elliott 7 Warner Bros Pict— e 2 ° 
anor d 4 5-16 ef with warr_100} 50 54%|| Fisher.....___ tid 15 18 Common... _. t a 3 Bi 
Hepublie Steel ~~<p id 4% 4%%||Southeast Exp..100} 40 60 Preferred _____ 100} 95 115_ || __Preferred..--..- t é 
‘a 10% 12 |{Southern Air Transpidn 2 5 ||Unexcelled Mfg____ 2% 3%4|| Warner-Quinian is sue 
Son & Br ela 2% 4 Sone Datries A_..t/@ 9 19 Un B & P Oorp (t d 9% O50e Cae chiennuses (tT) a 3% 312 
SE Bis wale tid 5% 7 Maer gs t\d 2% 5 ||Union Carb & Carb +/d 28 2814|| Warren Bros_-__-_ ti % 
7% cum pref_-100}_ 18%4| 2834 Southern tea UtimMAd)|d --.-] -.--]/Union Cigar... ____ +733| 106,|] istpretmew---(H)id ----| 5--- 
Reynolds Met___(+)|d 8 814 eatin: (Mid =25-]  F552||Ualon Ol of Calit25/a 11}4) 1134] Conv prof. -(iyid 7, | 10 
Reynolds Spring.._i|d 3 4 ||Southern PipeL __10/d % 1054 Un Oil Associates_25|d 1044) 11||Warren an & Pipe ¢ 33 1} 
olds ~ wag) d 65%| 66% Southern States Oil.) ---- Un St Yds SoOm100}_—s - - --- ----|| Washbura te. ~ (7) é 
mmon_.____ ers a Penn Of]_..25/d 12 12%4|| Union Tank Oar_ Ct d 15 15% Wasnengtes On. 1016 es-- “132 
Rice Stix Dry Gds_tid 3% 4 So Porte Rico8ug i d 99* 93 va sop com..(f ¢ eces pane bet Eisenlohr 25 22% 2934 
_ ae — eece Preferred jinn 2 ie Bee Geen ecscoace —— aan aia preferred — « “” 
~ >! alta “-""|  §0°"|/S*west Pa PL 10 old 33 39 ||Unit Airc& Trans. +t} 11%) 12 WelchGrape Juice d a6 38 
Richfield ¢ Oil of Calif Spalding AG)&Be(}) dr 9%| 1034||_ Pref with warr_50\d 45 45 i erred... 5 
Common ______ 5id % lst preferred_.100! -.--}| 66 ||UnitAmer Bosch.(t)|d 5% 6%|| Wesson Ofl & "ee. ba sans 
Pre r “HEARN d 4 spans Ohalf't & Oo d 12 ||United Biscuit— % drift v t c....- ) qy 19% 
Richman Bros___(+)|d 22 2334 m pref, 1 ae of Am gay raf 10o|” 24%} 25 $4 conv pref__._t 
Richmond Rad__ (q)\d | 1% sparks Wi "gt'n Co 7% conv pret 1 98 | 110 ||Western Air Express} ----| ---. 
Preferred ._____ ies eawull: SOR, om conn t 1% 2 ||United Busin West Auto ony e 
Pica rande Ol. Oll. at q 24 214 peer & SS, saul 17%8 1% Publishers... 3 of Common A.-...(t) éncu cuca 
rD 6.) 8 Nii sanrescen PE secs aed é 
River Raisin | Paps =} qd 3¢ || Spencer Kelions-C) d 9%| 10%||United Carbon vic tla 12 13 
k 
a Purchaser also pays accrued div. d Without par value. k Last sale. n Nominal. r Canadian price. s Sale price. t Newstock. u Ex-cash and stoc 
dividend. v ‘Rxetock d fvidend. w Ex-100% stock dividend. x Ex-dividend. y Ex-rights. z Minimum price established on Montreal and Toronto stock 


and curh exchanges, ft Price per share, not per cent. 
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Stocks. Bid. Ask. Stocks. Bid Ask Stocks. Bid. Ask Stocks. Bid. Ask. 
ar Per \share Part Per |share Par Per |share Par Per |share 

West Dairy Pred rat d 10% 11%4]|| Wheel Steel Corp 1 6 9 Wilson & Oo_..._. t 1% 154|| Yale & Towne....25,@ 9 
Olasgs Byteci(tid 2% 2% Preferred-.--.- 1 Roope Ee _. Fees td 3% 354|| Yellow Taxi(N Y)..jd ---- 19% 

W't’n Md Dy Oo (f)/@ ---- .---|| White Motor.....5tid 934) —(9%!| _Preferred..__-_ 00 4 27 Yellow Truck & Sail 
Prior pref.-..- 50\d ----| ----||White Mot Sec pfl0(| 80 88/4||Wolverine PortlO 10\d 14 1\%4|| OCoachMfgelB.10\d 3 °3% 
Preferred _ ._.. ) ane’ ..--|| White Sew Mach (t;/d % oods Mfg as ee aga ---=|| Preferred ..... 00 16 25 

Westing Air Br’ke(t)|d 12 12\%4||_Preferred_-_.-. (tid 1 1 Preferred - -__. r ..-.|. 38 |/Young (Edwin H) 

Weat’hse = & Mf_80!d 23%] 2354]|White Rk Min Spgsi|d 22 26 ||Woodward Iron_100 6 units....... @ .2..| san0 
Ist preferred...50) 664) 70 First pref..-- 100) 96 99 Preferred _ __.. cxent «tard Youm (J 8) Co..100; 83 one 

Westland Oil... (t)/d -.-- ..--|} Second pref... 100} 115 Woolw’th (F W)_.10'd 40% 40\4||__ Preferred___.-. 100 98 anaes 

Westmoreland Coaltid 5 10 ||/Whitman Wm pf.10/ 28 32 Worcester Salt_ 100} 83 87 ese A) Spring 

Westmoreland,Inc.fid 6 1l || Whittelsey Mfg-.-- nase n mp irate eon (T) 6% 7% 

Weston Ei Instru..tid 6% 634|| Wilcox & Gibbs..50|/d 20 30 & Mach._.... id 14% 15% *%E Fade (a 
= eaeeaiage tid 17% 20 flcox (H F) “Oil Preferred A_._100 20 30 _ (insta. 36 d@ 12% 13 

W Va Pulp & Pap_-_tid 14 16 Si. Sere (Hid 334 44 Preferred 00 20 24 || _ Preferred__..- 38% 40 
Preferred.....10¢) 85 87 ||Wilcox-Rich Oorp— Wright Aeronaut’l_tid 4% 7 Zenith - d 34 a% 

Westvaco Chlorine P SRS } 19 21%4||Wrigiey (Wm) Jr_.tid 44 46 ||Zonite Products--..-_|d 8% 
Producte....._. t 9 10% Neyer ee! leat 1934 ||Wurlitzer (Rudolph) 

Weve Cvemens..5 co 14 144} Common .-..__ ee ae: 
* eBags, 00 4 20 7% preferred_100 ape ate 
Bonds. Bid. | Ask. . Bonds. Bia Ask. Bonds and Stocks Bid. Ask. 
—5s8 53 op *33_M&aN 52 55 first New Orl 58 °44 opt '34M&N 40 44 Pacific Coast Jt Stk Land Bk— 
58 Nov 1952 ny 1 M&N 52 55 first Texas—5s °42 opt '32.M&N 47 51 Portland, Ore—. "33 J&J 58 62 
58 1952 opt 1932-M&N 43 46 s 1943 opt 1933........ M&N 47 51 5s 1954 opt 1934... M&N 58 62 

Atlanta—5s Pe opt 1932..J&D 40 45 6a 1965 opt 1035..-....- M&s 47 51 5a 1955 opt 1935_.-..-- M&N 58 62 
5s 1957 opt 1937_........- &J 40 45 se 1066 a  _ Sa A&O 47 51 5s 1956 opt i + ls baeaneet IJ&I 58 62 
5s 1955 opt 1935........ &N| 40 45 ||First Trust of Chicago— Los at eg yy 857°" 33. 5&5; 58 62 
BoP pan } eee 3 40 45 4s Feb 1958 opt 1938.._P&A 65 ‘impaas 5a Mar 1957 opt 1 37° MAS 58 62 

A ti 1952 opt 1933__M&s 45 50 4i4s Dec 1955 opt 1935..A&O0 68 rena San °53 opt '33___J&J 58 62 
5a 1952 opt 1932....._.- &3 45 50 4%s July it opt 1934___J&J 70 éumd > Mar 1954 opt 1934.._M&s 58 62 
5a 1954 opt 1934......... &J 45 50 First Trust f Dallae— SE a 1957 A+, 1937 ats ae 58 62 
5e 1955 opt 1935.......- J&D 45 50 58 Se toed opt 1934...._.M&8 76 rarer”) Salt La 58 62 
58 1957 opt 1937_....-.-- 8 45 50 5s Feb 1957 opt 1937---_-- F&A 76 atue 5s om A 1050» t e198. ed 58 62 
Se 1953 opt 1933... _. &8 45 50 Fletcher 4s 1 opt 1934 M&N 74 77 Pennsylvania Be "54 0 54 59 

Bankers—5s ‘53 opt '28..._J&J 38 43 se 19, See M&N 74 77 5s Feb Tones opt 1 so FRA 54 59 
5a May 1952 opt 1938 ---ee 38 43 Nov $857 s t 1937_M&N 74 77 5s 1966 opt 1936_...-..- A&O 54 59 
5a Novy 1953 opt 1933. Mp 38 43 be Nov 1953 opt ----M&N 76 80 58 1967 opt 1937..-_...- 54 59 
‘ifs 1955 o inves <sshese Mx 38 43 54s Nov 1951 opt 1931_ Mes 86 92 Phoenix ix 4168 61 opt °41__._.J&D 66 70 

n4%s 1957 opt ne ps 34 39 Fr n opt ‘33. 55 58 5s 1961 optional 1941_---- 71 75 
4348 Feb 1957 opt '37...-F&A| 31 35 5s 1952 opt 1932.__-.--- RN 55 58 ||/Potomac 53 1954 opt 1934..J&D| 46 50 
Sa Feb 1953 opt 1933...F&A| 37 41 4%s 196 opt eee J&D| 50 55 58 1956 opt 1936_.......- 46 50 
5s Dec 1953 opt 1933_.._.J&D 37 41 4%s mage (' 2a &O 50 55 5s 1957 opt 1937_---..--- A 46 50 

Oalifo 19. +o t1931-M&N 65 70 ||Greensboro(NO)5a'53 op'33 A&O| 43 48 Jan 1958 opt 1938_.-_~-- I&J 46 50 
5s July 1956 op | ee I&I 65 70 5s Dec 1955 opt 1935_---- &D 43 48 1953 opt °33__J3 33 35 
5}48 Nov 1951 ~ 1991. -Mak 67 72 Gr brier 5s 1 opt 1934.A&0 53 58 58 1952 opt 1932........ N 33 35 

entral bs °53 -J&D| 33 37 58 1965 opt 1935.-.....--. J&J} 53 58 5s 1943 opt 1928_._...--- 33 35 
58 av, 1 1953 e Poss jas 33 37 5s 1957 opt 1937.......- M&S 53 58 fe Mier ay 54 opt 1934...-- M&S 33 35 

tral Lowa—b5e Ss opt'33.A&0| 41 | 45 |] 68196Sopti938......------- 53 | 58 ops 1928........ 33 | 33 
5a M 1 1942 opt 1927_M&N 41 45 Tll-Midwest—5s op °33.A&0 41 46 igs PB opt 1936...-.-- IKI 30 34 
4s pal A fy opt °32.._._.M& 37 41 5s 1954 -— ie Si cncnaieatiiiigl IJ& 41 46 San Antonio— 

Onsen Zotn 1981 lopt'31IM&N 45 48 5s 1955 opt 1935....---- M& 41 46 5s May 1953 opt °33_.L._M&N 59 64 
68 1951 opt 1931_.....- -—M& 43 45 44s Mar 158° 7 1938. es 37 40 38 1953 opt 1933.......- M&N 59 64 
58 1952 opt | a inicieston aie in M& 43 45 4%ial opt 1936_.... &N 32 36 5s 1954 opt 1934-....... M&N 59 64 
58 1963 opt 1933___.___.- M& 43 45 Towa 44s 1955 opt MEi6 2 A&O 67 75 5s 1956 opt 1936_.....--.- J&I 59 64 
4%s 1952" opt Reimann M&N 38 42 44s 1956 opt 1936_----- &A 60 70 5s 1957 opt 1937_.-..-.--.. I&J 59 64 
4%e $ 1933_..... 38 42 5s Nov 1951 of t 1931 .---M&N 80 $0 5s Mar 1958 opt "38-_..--- M&s 59 64 
4348 tbeto we ios sg58...--3RE 36 40 ||Kentucky—5s "52 opt '32...M&N 55 60 |j)Shen ah Val 5s 45 op "35 J&D 52 55 
4348 1964 opt 1934.__.__ M& 36 40 5s 1954 opt 1934_.-....--- I&I 55 60 So Minn 54s°51 opt °31_.-M& 20 22 
4a 1 Be Los ‘Vagos A&O 36 40 5s Jan 1957 opt 1937_---- I&I 55 60 5s May 1953 49 .---M&N 20 22 

Dallas—5s opt 1933...M& 55 57 }4||Lafayette— 1953 ae "33_M&N 58 63 5a 1952 opt 1932_..-...- M&N 20 22 
58 1954 opt St Diinineescnme tel 55 5714||_ 4348 Nov 1957 opt 1937_-_M&N| 53 58 5s 1964 opt 1934_-..---- M&Ni 20 22 
5a 1963 opt 1933_........ A&O 55 57 }4||Lincoln—5s 1951 o -M&N 57 61 ||\Southwest (Little Rock, Ark.)—- 
5e 1965 opt 1935........ 2 I&I 55 57% 5s 1943 opt 1928_.....-- &N 57 61 5s May 1956 opt 1936 ---M&N 41 46 
58 1966 opt 1936.........- I&I 55 574 5s 1942 opt 1927_--..-.-- MA&N 57 61 & May 1957 opt 1937_-__M&N 41 46 
5s 1966 opt 1936__....__- &O;} 55 571411 4348 1965 opt 1935_..---- J&3; 51 55 Payee 
5}48 1951 opt 1931_.___- M&N 5834 60 4\%s 1966 opt 1936.._-.--- I&I 51 55 my ey a ree8, Baas F&A 41 46 

Bose BY be 54 opt $4-J&I| 58 | 56 || 4448 1967 opt 1937 _-——-— ex} 3i | 38 llomton Bao 34.1 MAN| 52 | 55 

Denver—5s 1954 opt 1934._J& 57 61 Louisville—5s 1952 opt 1932M&N 53 58 Ma Loss o $38 MEN 52 55 
5s 1955 opt 1935_......_- Ten 57 61 5a Nov 1953 o ----M&N 53 58 5s 1956 opt 19 3 ne eal IJ&J 52 55 
5s 1956 opt 1936... ..- F&A 57 61 one ve oe 55 opt '35_.M&N 63 67 58 1957 opt 1937_.......- I&I 52 55 
5348 Nov 1951 ope ie 1931_.M&N 58 62 5s 1956 ¢ tat a: RR I&D 63 67 4 . 1o68 opt 1 19s en eunimanel I&I 45 50 

Des ines—5s ° ops 03. 5eN 41 45 187 0 opt 1937_._-- A&O 63 67 4 56 opt 1936......- I&I 45 50 
5a fo Max 18 1953 on 1 .--M&N 41 45 adeeoatad 4i¢s ipee oO 1930 4a ERE J&I 45 50 

SBE oe M&N 41 45 5s Now 1952 opt 1963. --- Mae 58 65 Union Louisvi Ky: = 
Sse Nov 1951 ppt 1931__.M&N 43 47 Mississ' en Se 5 °BD op 35_.--F&A 45 50 5s 1952 opt 1932..------ M&N 53 58 
irst Oaro 52 opt’32M&N 36 40 Sie ov 1951 “a 31 MAN 46 51 5s Nov 1954 opt 1934._._M&N 53 58 
5a 1954 - 1934 Siaclp teacepiaen A&O 36 40 New York 5a "52 opt '32_--_-- 13 48 52 58 1957 opt 1937_---.----- P&A 53 58 
5s 1955 opt 1 me J&J| 36 40 5s 1953 opt 1933_...----- J&J} 48 52 fa-Oaro 58°53 opt "33-M&N;) 45 51 
5a Feb 1956 opt 1936....P&A 36 40 58 1955 opt 1935_....---- <3 48 52 5s Aug 1954 opt 1934_-_-_-- F&A 45 51 
5s June 1956 o opt 193 ---.J&D 36 40 58 1956 opt 1936___.---- M&N 48 52 5s May 1957 a ¢ 1937_..M&N 45 51 

Firstof Ohey—5s 52 opt "32 M&N 53 55 N Y & Pa—5ds ‘53 33_--J&I 48 52 5s 1956 opt 1 RTE F&A 45 51 

Firstjof Clev—5s'53 opt '33_M&N 52 55 NY&NJ = ae opt "S5-JeD 48 52 irginia—5s 53° opt °33.._.M&N 55 60 

IstofFtWayned ks'3lopt'5iIM&N 59 64 58 1954 opt 1934_......- 48 52 5s Nov 1 1951 opt 1931._._.M a 55 60 
5s Nov 1953 opt 1 -.--_M&N 57 ae. 5s 1955 p44 1938 ay es &D 48 52 58 1955 opt 1935..-..-.--- I& 55 60 
44s May 1957 opt 1937_M&N 57 59 5s 1956 opt as ieeennae 48 52 
4448 Nov 1957 o 1937._.M& 57 59 No O "53 opt ‘35. Mss 35 40 STOCKS Par 

Firstof Minn—5s‘S5lopt’31M&N; 20 25 5a 1952 opt 192 }_...__-- &N} 35 an. Vihtie. US conn cdacessundecman ca acca 
58 1952 opt 1927.......- M&N| 20 25 5s 1955 opt 193_.....--- MRA 35 O) TMA. «os ceoaaoneeen dem 100 2 ease 
5s 1952 opt 1932_..... -M&N;| 20 25 5s 1956 opt 1936___.._-- &S8| 35 Ge Wei co nconsnvecdécandee 100 1 <iies 
5a 1953 opt 1933_------- M&N| 20 | 25 |] 5s Apr 1927 opt 1037... maa se... .?* 2 
5348 1951 opt 1931_~---- & 20 25 = |!Ohfio- 5s 1954 opt 1934 3&J| 52 eS MN. cong dnee send 100 + 8 

First of Montgomery 56°54 0pt'34 46 51 5s Jan 1958 opt 1 4 _..-3d&J 52 55 ee ae ae: 106 1 Pe Em 
Bs Ae 1087 opt 1037 -2ZARO| 46 | St Tee Oct tece oe itea sol 33° | 44 agama ae aoe lool 62 | 8 

op Sete opt 1933... .A Te occcccemancessces 

5e Dec 1967 opt 1937-.... 46 | 51 . RE en ay ae ok S.. 
PME coe ccnccoesnsecoceccs cued py 
Ng pe 100 2 6 
EE ES SEE EE: 2 6 
cab cael PR acuccuenene ieee une 
fe SEP eee eee ae 1 
ey OS SS eee 10 ie 
South Minnesota.........-.- 104 a> 1 
i pe ee ee ae d 20c 40c. 















































United States and Municipal Bonds 


In reporting below prices for State and municipal securities, we give bid and asked quotations wherever they can be obtained The custom 
however, is to quote municipal securities on the basis of the return they yield perannum. Therefore in most cases it will be found that instead of actual 
prices we have inserted in the column headed ‘“‘To Net’ certain figures to indicate the interest rate at which business in the bonds is being done. 
Thus 4.35% means that the particular security can be bought or sold at a price that will yield the purchaser or seller 4.35% per annum to the maturity 
oftheissue. Where two figures appear, as for instance ‘4.25% to 4.35%," therate of return varies according to the maturity—the shorter maturities yield- 
ing the lowest rate, and the longer maturities yielding the highest return. 

In State and manicipal bonds the custom has always been to quote them ‘‘and interest.’’ That is, the accrued interest must in all cases be added on. 

Note.—Owing to the present demoralized condition of the municipal bond markets, brokers and dealers find it difficult, and in many cases, almost 
mpossible to make quotations for municipal bonds. Bid prices, especially for the smaller municipalities, are practically out of the question and sales or 
terms are simply a matter of bargaining between buyer and seller, In fact the absolute lack of demand often causes good bonds to be offered at almost 



















































































any price. 
Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
Montgomery Oo 434s 1957-59/0 6.50; 6%| ~--||Sam Dieguito Irr Dist 66_____. 60 hy oto 
UHITED STATES—BSec|also gales 18. be Rowa Joss. 1788 1058 b 6.50 6%| .-.||San Francisco (City & County) 
Seni Milicshie he mt Se, ve | 88 | arcll §S Waser tpeeiteer 2. 98H cece cc 468 
an— or oO 3 oe eeece --- a wm oe COE [om ee eee |e eee . 
BK% 0f1032-1947----J&D 100133 | 100%s: | ~--|/Tuscaloosa 6s Pub Imp '32-°35| 75 85 | ...|| 4346 Water '57, "58, °50_J&d)|_--_-_|-__..- 4.60 
Conv 4% of 1932-47--J&D] 991533|_____- ---|| 56 Pub Imp 1935...-..--- 75 85 | --l] 4348 1932-1951__._____ J&JI\b 4.50 |to 4.60 
Sony 434 % of 1932-47 J&D| 100% | 100% | ---|| Be WW 1930-1087. 2-2 75 | 85 |---|] 434s 1932-1951_..-.. M&NIb 4.50 |to 4.60/% 
2d conv 4% % °32-"47-J&D} 992%s:| 100239) - --||'Tuscaloosa Co 6s Bridge 1941_| 75 85. | ...||| 4448 Water 1938-1977_._J&J}_-----|..... .60 
Liberty Loan— Be Road 1957...........-- 75 | 85° | --2||San Joaquin Co 5s '33-'49_J&J|b 4.60 |to 4.75|% 
4%% of 1933-38___-- A&O} 1002232] 1002432] ---]| §1@ serial ......-.._____- 75 85 ! ..-|/Santa Barbara 5s °33-41.Jan10/_.....|.....- 4.75 
5 48 1947-1962 A&O{ 10252] 1032s: | - -- 4348 gold Aug 1943_.._F&A|_____-|_____- 4.75 
Treasury 48 1944-54____- J&D] 100222 | 100% | --- ARIZONA So. San Joaq Irrig Dist 5s_.|f 52 ante 
Treasury 3%8 1946-56--M&S| 9712s2| 971533] __- Turlock Irrig Dist 5s........ 82 AS Gewese 
Treasury 3348 1943-47-.J&D] 9423: | 941833) -.-||Maricopa County 8 D Nel West Side Irrig Dist 6s..... ~-|f 45 Oe taxa 
Ressiaesacig deasivan| biog $82] 2] SBR aa ete 88 | 180 | 
8 Mar 32 33 | -<- Ww al oes 
Treas 3 is ---JI&D| 902732} Ol4sa | --- NavajoOo4 4asune 15 °32-"36| 90 OANADA—See page 94. 
open Cen New 1038. ms iga3g ioe 221 P eee 1088-1960 ee aa ni Yer 
n ov -o-- --- 8 1¥S0-1¥0G........o HJ/--- ~~ | - - ecm 
3s Panama Canal 1961_-..Q-M/| 95 ane s Court Hse '32-"48_J&D}__--_-|_---__ ase COLORADO 
Cenversions 1 ---Q-3] 95 97 ---]} 6e Jan 1 1946.....__.. jx} 99 100 | --- 
8 Treas ctfs of indebtednes+ 5e Jan 1 1954 opt 1684--g&J 97 | _--||Oolorado Spgs 4s Mar 1 1941_-_|b 4.50 |to 4.10 % 
3%s Oct 15 1932--------- 10013] 100%s3] ---|| 68 WW 1933-1080. -~- Bade Pod 2. "1939.-----.. b 4.50 |to 4.101% 
1 }s Sept. 15 1932--M&8S15| 991713] 991%3| ---|/Phoenix Un H 8 D 4348 1948]. 95 | 96 | ---||Denver (Olty and County) — 
3% % June 15 1932 -.-- -.--| 100%: | 1001953] --_|| Prescott 5a 1948..---.__. aga BR alle meg ater 1944.______ J&I|b 4.50 |to 4.30 
3% Sept 15 1932... ..-.--| 10033] 1001433} ---|| Roosevelt Irr Dis 60°45-"53J&J|---._-|-----. wae s Ref Wat 1932-34.J&D/b 4.50 |toa 4.30 
3s Aug 1 1932----------- 1001143] 1001433] ---|| 6@ 1938-1957.-.-..-__ Reba ering pte s Ref Wat 1935-67-J&D|b 4.50 |tc 4.30 
3 Deo 15 1932--------| 1001%23| 100%] ---||Tucson 5 Water 1950....3&3| 95 96. | -_- 8 Water 1962-1965_-J&D|b 4.50 |to 4.30 
3%s Feb 1 1933.-.....--.- 1002253] 1002%s3] ---|| 4348 W Mar 10 °88_.M&8S10|_-__--/..._-- pie No 1 4}s 1934-53.3&J|b 4.50 |to 4.30 
3%s Mar 15 1933.-------- 1002232! 1002533} --- D Ne 11 1922-1947__J&D\b 4.50 |to 4.30 
Instrumentalities of U 8 Govt|— ARKANSAS 4s July 1941-1945... re 4-40 
Vederal Land Bank— Lean | Bonds|— Durango 44s 1944.... rs} b 4.90 |to 4.80/% 
4s Nov 1°57 op ’37.M&N| 82 84 | ..-|l4Ks way 1938 48.- | RS Cee ---||Mo pD5 4044-68) 98 100 | 2. 
48 1958 opt 1938_..M&N/ 82 84 | ---|l4ie way '38-'58...MA&N|..____|______ sana bis 1947-1 56 arenes &IIS 40 ED Seen 
48 1956 opt 1936-..J&d| 83 85 | ---||414s Pens Notes 1932-51 A&O|b 6.75 6.50%| ---|| Bie 1964-1973_...... &jip 40 | 45 | 222 
43¢e Jan 1 7 opt &J| 83 85 | -.-||4%s Highway 1935-65_..-J&J|_-___. ees: ---||_ 58 1974-1983__________ &J i 35 oS pee 
4348 1957 opt 1937-M&N| 83 85 | ---||5e 1936-1962_.....-____ M&8| 79 "| "85 "| ---||PuebloCe SDNe20434032M&B|d 4.50 |to 4.75|% 
448 1958 opt 1938_M&N| 83 85 | ---||Hot 4340 °32-50-M&8|---.--|_-____ ‘aad 
6s 1941 opt 1931.._-M&N| 93 94 | .--||Little 4}é6 32-40..M&N}-_--.--}.._.-. wae CONNECTICUT 
4s 1933 opt 1932 _J&D| 98 99 |---|] 434s Fund 1941-50__-M&N|------|------ ‘il 
8 1942 opt 1983 -MEN 87 89 | ...|'Little Rock S D 48 '32-’55M&S!_...--}_._.-_- ---| *48 July 1936......... . J&J|b 4.25 |to 12 
8 1943 opt 1933_-.J&J3, 87 89 | ---|\8t Francis Lev D 6s 1947-J&3|------|-.---- =22|)*5e July 11936--..__...- J&J\b 4.25 |to 4 
4348 1953 opt 1933---J&J| 86 88 |---|] 5340 1945-1964__..____ aa. pene =27||Bloomfield 434s 1933...A&O|_..___|-.___- 5 
4348 1955 opt 1985---3&J| 86 88 |---|] 54a 1950-1960-.......J&3|_....-|...... ~_|| 436@ 1934-1052_______ A&Olb 5% |t04.75 
434s 1956 opt 1936---J&J| 86 88 |---|] 5s 1949 opt 1020.....-J&J|_...__|._.... __||Branford (T) 4%0°32-50_J&D\b 5% |to 4.75 
45s 1953 opt 1933---J&J| 87 me Sco Brid 1932-65 b5% \to 4.60 
4348 1954 opt 1934---J&J| 87 Fp CALIFORNIa b 5 % |to 4.60 
630 Highway 1932-37.-3&J3|_.____ b 5% to 4.60 
TERRITORIES & U. 8. POSSESS IONS ‘ie Univ B POT OPTA TS: ~eontotinte Alb 5% |to 4.60, 
4348 Highway 1936-'48_J&J 30|_.-._- b 5% |to 4.60 
Benolulu (City & County, — 4348 1933-1947-._-_____ F&A\__--_- b 5% |to 4.60 
5s Pub Impt 1956_.J&D 15|d 5.50 |te 5 4 s Olymplad 1936-71_ J&J2\----_- b 5% \to 4.60 
Jan 15 -33-'56_- -J&I 151d 5.50 |to 5 4348 Jan 2 1933-1936 J&J 3|------ b5% \to 4.60 
1956_..._- “J&D15|b 5.50 |to 5 4 4s 1935-1936..._.-__- F&A\_---_- b 5% \to 4.60 
Hawall, Terr.44s °49-M&8 15) 5% |to 4.75 434s 1937-1940------._. F&A\_____. b 4.75 |to 4.50 
434s Yan 1946 _..-.-.----- b 5% |te 4.75 4% 1941-1947_.....__~ F&A\__._.. D\b 5%. |to 4.50 
414s Nov 15 '32-65.M&NI5|b 5% |to 4.75 4%s 1948-1952_-.--...-F&A|_.-._- b 4.75 |to 4.50 
4548 Nov 15 1936-58... b 5% |to 4.75 & 4s Harb Imp 1985 opt °60,J&J|------ 
ay 15°46 opt "30-MAN|D 5% |to 4.75 4s Jap 2 1941-1943_._._- eee b 5% to 4.75 
ug 1947 opt 1987--F&A|b 5% |to 4.751% |l4s Jan 21944-1948... -J&I2\..2 2 b 5% \to4.75 
Philip Isls 4468 1952__.-J&J g1 gi Teal Alameda, 4s 1932 to 1941-J&D|__-__- b 5% |to 4.75 
eececceea ecesceceso <= g un Dp ° = pesoce 
4s 1957__--------- 91 94 | ---||Alta Irrig Dist §s....-...___- 99 b 5% |to 4.75 
L Pur “34 opt °14-.Q-F] 95 | 100 | --_||Bakersfield 5e 1932-'52..AAKO|__.__. b5% \to 4.75 
& Imp 1935_. 95 | 100 | ---||Berkley 5s 1942-1951..---J&J|_--.-- b5% \to 4.75 
Impt 1936 opt 1916_-F&A| 95 | 100 |---|] Se 1 1933-1955----J&J|---_--|----- -|4.60||Greenwich °43¢s 1932-33-J4&J|_..-_-|-...-- 
Porto 4340 1923-84.-3&J|d 5.60 |to 5.15/% ||Brentw . District 6s__| 48 5 4.75 |to 4.40 % 
4}40 1987-1040- 5 ---83]0 5.60 |to 5.15 % |\Cttrus Heights Dist 6e-.| 35 | 45 | 22Zi] 4348 1932-......-..-M&N|__.._.|_.-._- 
Ms Fund 1932 & 33.-J&J|0 5.60 |to 5.15 Consol Dist 544s_.-.._- 99 b 5% \to 4.75 
4s Funding 1934-'40-J&J|b 5.60 |to 5.15% ||Hast Bay Mun Util Dis b5% |to 4.40 
Jan 1 1944-1950_____ J&J|b 5.60 |to 5.151% 5s ee b5% \to 4.40 
14 1932-1960_._... J&J|b 5.60 |to0 5.15)% =|] Irrig Dist 6e '38.J&J| 4714) 4914} ...||®Hamden4<s 1932_....M&8j______|______ 5 
on aggeomr 7 8100 100 1% lhe Anpcles 4340 1883-81 38010 + 50 b oa leo 4:60 
8 es 8 “di. . " 
ALABAMA 4s Water 1932 to 1945. M&N/b 4.50 b 4.75 |to 4.40 
on lc ane b5% |to 4.60 
He Renewal cl O 1956..-J&J|b 5.50 |to 5.25 % ee b 5% |to 4.50 
s Harbor imp 1934-73_.-.|0 5.50 |to 5.25 3}4s Water 1032 to 41.A&0)d 4.50 Bib 5% |to 4.75 
ee b 5.50 |to 5.25 44s Water 1932 & '33.A&0|_..___ S|b 4.75 |to 4.60 
8 1956 & 1959--- ~~~ b 5.50 |to 5.25 4s Water 1934-'40_._A&O|--___- S|b 4.70 |to 4.40 
8 ‘36, "42, 46, 40.--M&S8|b 5.50 |to 5.25 4is Water 1941-'70..-A&O|_---_-|_-.-_-|4.80|| 434s Munic Bldg 1933 M&N|_...__|___.__ 
4s Pub Highway 1949-51 M&S] 5.50 |to 5.251% 4348 Sch 1932 to ~J&DIb 4. b 5% to 4.50 
Ala State Corp 90 98 414s 1932-1968________ b4. b to 4.75 
npiston 5 i tcl Ell Tie ll .--|| 4348 1933-1969 ......- b4. b5% \to 4.75 
&s Schools 1932-1947.--._.|... AS ML ==7|| Be Municipal 1 “F&A\D 4. b5% |to 4.75 
er 68 Pub Imp 1932-88.|" 85 |"~9i-"| -==||_ 5348 Harb Imp '32-’61M&N\) 4. b5% |to 4.75 
phn ctheaaae 85 91 | -~<||nos A O 8 D 5\a-'32- &N\D 4. b to 4.75 
*%trmingham 54s Pub Im 5348 Nov 1 60....M&Nj.-....- 65 to 4.75 
Tne ucon 2|b 6.25 |5.50%| ---|| Be 1932-1934___._.__- F&A\b 4.50 b5% |to4.75 
4s April 1 1933.....-- A&Olb 6.25 15.50%| ---|| Be 1935-1964__.....-- FaAl...__. 5% \to 4.75 
ots pn SONS O}b 6.25 |5.50%| ---|| 4s 1932-1934......-..J&D|b 4.50 b 5% |to 4.75 
4s 1935-1936------__- A&O|b 6.25 |5.50%| ---|] 4s 1935-1936--------- J&D|_--__. b5% |to 4.75 
4s 1937-1941_...-.__- A&O|b 6.25 |5.50%| ---|| 4s 1937-1945-..---.-. J&D|--~-- 
4s 1942-1961_.._____- A&O]b 6.25 15.50%] ---|| 48 1946-1961--------- J&D|----_- b5% |to 4.75 % 
4340 Pub Imp 1932-37_A&O|b 6.25 |5.50%| ---||Los Ang Oo 4360 °33-"40_-F&A eae b5% |to 4.751% 
4340 1933-1936_..._._ A&O|b 6.25 15.50%] ---||M Irr Th cusubeee v 30 
4348 1937-1960_---___ O]b 6.25 15.50%] ---||Modesto Irrig Dist 6s..---.-- 92 pee. 4-1943 J|b 4.75 |to 4.40|% 
4348 Pub Imp 1932-1937_--|b 6.25 15.50%] ---||Oakdale Irrig Dist 58_---..-. 38 | 42 | -~"|/Meriden (T) 4s ‘32-"856.-M&N\0 5% |to 4.75 % 
5a Sewers Sept 20 '41_. M&S/b 6.25 |5:50%| ---||Oakiand 5348 1932-43_--#& Alb 4.50 |to 4.75|% ~||Middletown 4e 1932-35_M&N\|b 5% |to 4.75|% 
Gadsden 6% foams 1933-38_..] 75 85 |-..1] 4348 Mun Imp '32-'43_F&A)|_-_...|______ 4.50||New Britain (0) Sree Been... ..cleesens 5 
5s Schools 1932-40_....--.| 75 85 | __-|| 434s 1932-1965-..._-- G5 ck. coed 4.50|| 4s Munic Bldg 1948... -3&3\|b 4.75 |to 4.50 
Huntsville 58 Funding 1942_.|_____- ...-.-| _..|/Oakland 8 D 4s 1932-44.-J&J|_---__|_____~ 4.50|| 48 1932-1952_-..._.._ F&A\b 5% to 4:50 
6a Pub Imp 1936-1938_..-. b 8%| 7% | .--||Orange Co 5e 1983-45..-M4&8}_..___|____ 4.75 oases School 1932-'40_F&Alb 5% |to 4.50 
efferson County — ena 45 Jan 1932-49-J&J|b 4.50 |to 4.60, % #4348 School 1940-'52-F&A|b 4.75 |to 4.50 
434s Ot H'se 1934-43..M&N|b 6145 | 6% |---|] 4348 Wat Pl't '32-36.-A&e0|..___| 4.60|| 4348 Water Aug 1941._F&Alb 4.75 |to 4.50 
434s Ref 1934-1961_.-A&O|_-_---|_..°. por: Redinnds Se 1932-51...-J&315|b 4.50 |to 4.75) % 44s 1932-1969...____ b 5% to 4.50 
Mad ‘son Oo fs RB 70 80 "| _-_||Riverside 58 1932-'53--- 4.50 |to 4.751% s Sch Aug ‘32-43_F&A\D 5% |to 4.50/% 
Mobile 5a School 1943_._J& 70 80 | -__||Ri @ Oo 5a '32-'54--M&N|b 4.50 |to 4.65|% *4e Park 1932-1943... F&A\b 5% \to 4.50 
5s Refunding 1949__--M&s| 70 BD pew to 4s Jan °33-45 opt|------|------ 4.50|| New Hav (O) 33s '32-B5A&Olb 5% |to 4.75 
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Havama—list 6s 1939...-Q-3| ----' ----] ---|| Hydro Elec Pow Com— Cue Sanitary District-— | 
ik icc tercctnk bin dace sone “a ee, ee 5s Jan 1 1935_.---- Co) a oon! =i aera M&NIf 58 65 Bee 
Heidelberg (Germ)7 44850 J&F} 2544) 31%} --- 4%s Jan 1 1970.___J&J 2 cace-e]---2-- ---) 4s 1934-1938_...-. MENI/f 53 65 pad 
Helsingfors gr ae nd— Ottawa Oity 58 "32-°45___J&J5|------/------ --- @ 1939-1948... _. MA&NIf 53 65 pene 
Ext] s f 6348 1960... A&O| 49 ----| ---]| 63 Munic Ip '32-'60...J&J|------|------ ---|| 4348 _ omnes f 58 SF Bicwe 
‘ Ee _. ions Munic Loan 58 July 1 19: [°66,2--355 a ~---|| 4363 1933-1936_..._._. J&I\F 58 65 aes 
HH res J&F| 22% 5 pape ris ok 1935, 1944._.J&J|------|------ --- 4}4s 1937-1949_....._ &JII Sf d8 65 inns 
Ext 8 t'7s Sept 1946_..J&3| 22%) 24%) ---|| 439s 1932-1937_.-.....J&J)|------|------ ---|] 444s Jan 1 1950_.-.--- J&IF 5S | 65 | --. 
Loney att = 's 1947..F-A 27 29 aa 4 ; 1938-1942_..... 2 SS a sae e--|| 48 2932-19468... . &ILF 58 65 Siu 
Lima stl at 0 4 a 1943- Eanes So alice J&I\------|------ ---|| hie So Park 4s °32-°39 var..| 70 75 albu 
Ext ise “1958.-.M&. 6%) 814} ~--||Quebec (Pro 4s 1940-1945 var......_.__ 70 75 eae 
Lyo A yf 6s 1934_.M&N| 102 1024} ..- aie 1950 t ot .1045--M&s 2} 84 88 sere 4s 1932-1947... .....-_ J&D!| 70 75 ee 
areail es (Oity) 68 '34.M&N| 102 102 4! ... 44aef 1961... . 82 84 enke 4s Sept 3 1937-"41_...____- 70 75 SEA 
Medellin (Munic) (Columbia) Quebec Oity 34s 1933_._J&J|------|------ --- 49:1932-59........... M&N| 70 75 bib 
7s extl Dec 1 1951-.....-.- 15 17 | .-- 5s S F (non-call) 1 & N|------|------ — . 2: Sa M&N/| 70 75 sales 
6 ¥s 1954 nse reneennans 10% 11 | .--||Saskatchewan (Province)— Ohie West Park 49 1936-41. |f 53 Se - 1 eee 
Milan(Italy)ext 6348'52._A&O0| 67 68 ayers fs 1943 (non-call)._..J&D15| 70 75 ---}}Oook Oo 44s '32-'40_._A&O}f 60 65 Ma 
Montevideo (City) 78"562_J&D| 22% 24 .--|| 5s 1959 (non-call)....M&N| 70 75 |---|] 4a For Pres '32-'43_J&J15/f 58 63 cee 
Extle f 62 1959 ser A-M&N/| 17 | 25 |---|] 44e Jaly 2 1945...... JxJI2| 63 68 |---|] 4s 1935-1943._-___- J&DIf 58 > Regan 
Wurembur; oxak past «223i 2536! cont 4368 1966... .-=-...-- 63 63 | ---]| 4s Ser M 1932-1933_._J&DIf 58 > 
Osle ef 5 ) See 7 a cee eae 960_._M&S)------}------ ---|| 4s Forest Pres °32-°34_A&O0/f 58 63 ita 
Porto A re (Oly) —— 4s Nov 15 1935-.-M&N 15)------|------ ---|| Glgin Sanitary Dist— 
Sinking und 8s 1961 _.-J 11%' 15 | ..||_ 4s Now 15 1957...-Ma&N15|------|------ a 1932-1944----_-_- ee eee ears 6.50 
T 738 1966 eS 9%: 10%) ..-|/Toronto 4s 1932- Avr em ee oe --- we S D No 76— 
rae rf reater) Otty— | 3s 1940-1950_..__..._. RES ARIE ae 44s Se: SRE "RPE 5.25 
bf loan of 1932-62-._M&N| 93 9934! aun 5s 1932-1934......... J&D)--..-<]------ o--- a ate Ce 440 1024-46. ....|....-.}.-.-..-. 5 
Rio spre & 1 946-. AO 10%! 12 | ase Tp Se dsa nomen J&D)------|-.--.. one n Oe 43s 1939-1044. - Rees ESN 5.50 
Extl s f 6448 1953__-_.F&A;| 10 1034! -u- 5s 1940-1949......... J&D)|------~|------ one Lake ~y.4 5s road 1932-36_F&Aj| _.-.-|-----. 5 
78 1960 sper 10007 nallreis) - - 5 15 | ---j| 58 1950-1959.....-... J&D}------|------ ---|| 5s Road 1936-49_.-.-- STEEL -tiewuclieiianine 4.75 
 ) See 20 25 | ---|| 4448 1933-_.-_--.----A&O}------|------ ---||Moline 43s 1932------- cs | GRO asa 5 
Reme extis f 6\és 1963-220 72 73 eres 4\%s 1934-1935....-.. & QO} ------|------ ---||River Forest S D N 
Rotterdam (O) ext 62 '64_M& 874% Qi |---|] 4448 ae A&O]------|------ ---]| 43s 1932 1947_..______. f 40 a 
Sonat 78 Mar 31 10% german, Is 95 4%$s 1940-19412 2----- ol rrr eT Me 1982 184k SET 5.50 
x s ar a “<<< “<= 8 1¥V4U-1041......-AXdU)] -<-<-<) ------ --- 8 LY¥SbZ-1944. ......89@1| -..<<} --«--.-- 
Ext] « f 68 1958_...-.- -J&3| 47 53 ae aite 1942-1945. ....-. &O|------}------ --- 
Santa Fe (Ofty) Arg Rep exti 4\4s 1946-1961-...... A&O|------)|------ ---|| INDIANA (see footnote k) 
mi. a A&C} 35 38 | --]] 49 £ July Ll 1948_--.._. J&3|------}------ ooo 
eee ate 49 3&I.}/f 1144' 1234! 22. 8463 July l 1944-45__.__J&J|------|-.---. ---||/Oass Oo o48 °32 c: ce EE 4.75 
Careet sf 7s 1961___._- M&N|f 83% 11° | -..)|Vaacouver, BO. 34s 39 A&O|) eG Gk ---|| ikhart 469 WW °32-°75 A&C} -..--| ----- 5 
Bao Faulo Brazil 88 1952 A gh 15 | i, -eostl, BIE 10R).-acesnearn F&A|07% | 644%] ---||Evansville k4s ref 12 J&S SSA ae, Matai 4.60 
Extisf6}¢s LOS 7 Ea I 12%, 14 saan 5s 1940 & 1941 var_......- b7% oe ---|| Fort ay 
Seissons (City). | 5s 1945 & 1946 var_-----_- b7% | 642 ---l| 4348 1933 to 1941-.---A&O}------|------ 4.60 
Ext g 6s Nov vis °36.-M&h 101% 102! .--|| 56 1950 & 1951 var___..._- b7% | 644%) ---|]} 1942 to 1946-...._-.- RR ae 4.60 
aydney (Olsy) 8 W— ? 5s Jan 15 1970...-J&J 14|------}------ ---]} 1947 to 1967......... ag aR “Saaewes 4.60 
25-yr 8 f 5348 1955_--F&A, 46)4| 47 |---|] 4148 1942 and 1967_.-F&Al------|------ ---||kBort Wayne Sch D 6810434 | -----| ----- 4.75 
Tacuman City) Argentlae nap 4s St Imp ip Beps Fi ncedeonmen ---||AGary Sen Oey 4%s Oct 1943 ganna ee FS 
Secured 7s 1951---_.. J& 20 23 | ---|| Verdun deb 5s 1954-~.------|-- st-+|--2--- ---|}Hammon (C Or 
Tokyo (Oity, of) ve of 1912 N innipeg, Man, 5s '44-.A&0} 75 89 ---|| 43s O H 1942-1956...J&J30} ..----]-...--- 5.50 
= rh beg 1? -5 63.04 41}3) 43}4!---]] 4348 gom-call 1944-..--M&N 73 76 | ---||Indianapolis— 
Extls f 544s 1961_-~--.- 52 5234) o-- 4445 June 1 1946_..._- J& 73 76 ore k5 Ks Track Elev ‘33 "47 J&J| ....--.| ------ 4 
raat ot ee £i$s Jane 15 1950---JEDIS 73 76 |---|] k4s Fire Dept J'ne 1 "41 J&J) -.---| ----- 4 
Extisf By Nora N} 55 5934! ---]] 43s Aug 1 1946-..-.-. A15|------|------ ---|]| k4%¢s Sch J'ne 18 "40J&D15) ------ em a 
vjeune (C) ext! 6s "52-.M&N; 60 61 | --- k4}4s 1932-1955.-----. IE .ccnne} -aonce 4 
Wareaw (Olty) 78 1958..FP&A; 42 43 ne GEORGIA k3%s Hospital 1936 —-J&J'..-.--- deetiiat 4 
Yokohama ext! 68 1961-.J&D} 55 oe, wae k3 448 Oity Hall 1939 Aa Beery -|4 
4\és ref 1935-1045__...__J&J\>b 4.15 |to 4% k so fanapolis 8 D 
CANADA 3s Jam 1933-1935_~..-- J&J\b 4.40 |to 4% 4s Bide Sept r SS 4 
Deminion of of Canadas Albany—5s 1945_-.---- DE bance nlnnacas 4.50 ee, ? ieee Jay See Ea 
B0-yr 4s Oct 1.1960...A&0| 735| 79. | --. Athens —4 se June 80 1043. _|-----|--.-. 4:30|| kbe*Oet 20 1989-30.4&0201_-2222| 2222 4 
4348 a Feb “hee 93% 9314' -.-]|/Atlanta—4 Ks Jan 1 1940_J&J|0 4.5) |to 4.25) % Lo an Ay). ie 32 Tt PEE ncnenal <onwee 4.7 
bs refdg Oct Lb '45-KEO 1s] 87°] 83. °| Z| ““Se "Waser 1033 °37-~---J&3|0 4.59 |to 4251 end kA W '43-M&N|~-...-|...--- 4% 
5s Mar 1937....-..-- M&S} 94 96 |..--|| 58 Water 1938-51..... J&I|D 4.50 |to 4.25) % Bo iMe Ww P Dec sd tcnienalcaninds 4% 
6s May 1952._--..-- M&N| 914! 9134) ---]] 4348 1033-1086.-..... J&I/D 4.50 |to 4.25 % ee Gee SE ited oanawdl 4% 
Bree et LO NOY'SE-MEN| Of | 9734! Tzillaugusta wLstetiod “UM ENID 4.50 [to 4.281% || S0pth Bend School Oty aa % 
s Vict Ln Nov '34- meen 8 Flo . 04. 0 s Impt 1939-1948.F&A)-..-.--} ----.- ‘ 
Bige Vict Ln Dec °37--J&D| 95 | 93° |---|! 4s refunding 1934-----J&J/D 4.50 |to 4.25] % - 
5s i Serv Nov 15 “30M&N15 88 39 =" eee - Poe dd 383 4 430 to 4:35 INDIAN TERRITORY Okiah ) 
v Nov 15" ; ---}] Nolumbus—. ooo : . 0 DIA ERRI See ahjoma). 
5s N Serv Nov 15'46M&N15; 87 88 pias Cae 5a W W °33-°38..-J&J|0 5% |to4.75)% . 
Alberta (Prov of)5u "50A&O015|) 75 a ee s Refunding 1939_.J&.J/--.---|}-.-._. 5 
434s Jan 15 1957----.- J&JI} 69 72 leet abi Oo 4s nepal qa N|} 4.50 |to 4.25/% IOWA 
¢ es Jan 16 1942._._J&J1 72 75 otee p Co— 7 
uly 16 1958_-_--- J& 69 72 pee “Hydro lee 5s a 57. 90 100 4348 1932-1983_.......- J&D\b 4.75 |to 4.60 % 
4 “2: =e A&O} 69 yo ---|| Dougherty Co 33 -°48 Sp 4% to 4.251% {14s 1934-1940__.-..__- J&D\b 4.60 |to 4.40,% 
a ne ] 1967....-- J&D| 69 72 ~---|] Macon 4 aw W 1082-30- ied b 4.40 |to 4.25/% Burlington 4s "82-°33._.M&£Ni/b 4.75 |to 4.60 % 
4 pr 1 1935..--.. A&O| 82 85 odie 4s Pav & Sew °33 to '39_J&J\> 4.40 [to 4.25'% ||\Oedar aids 440 40, OMaN b 4.60 |to 4.50 % 
Brit Prov) 58 °48.3&J 15| 75 80 | -..||Marietta 58 WW 1 i099---Fé 2 b 4.20 |to 4.40/% ||Daven Indep | 
5s 25 1954....A&O 25) 75 80 ---|| Pulaski Oo 5s 1932-48... -J&J b 4.50 |to 5% 4 939-1940_...... N|} 4.50 |to 4.40 % 
4 aa SIT co diseapenalengiss cioniel ---|| Rome4sM Mavichide 33: 39A&O)b 4.75 |to 4.50/% 440 1940-1941_._.... b 4.50 |to 4.40 % 
cy 33-1946.-... Sinn nandecneee ---|| Savannah—4 Ks ref 1943_J&J|b 4.50 |to 4.25 Des oines 5s °32-"57_..._J&Jib 4.75 |to 4.60% 
4 47-1956__---_3&D20|------|------ =--|| 4342 Drainage 1944---F&A!0 4.50 |to 4.25) 4348 W W Fa DI> 4:75 |to 4:60: % 
4400 f deb Jan 23 69 18323 en ae ---||_ 436s Refunding 1959--F&A)b 4.50 |to 4.25% 6s Gen Obii 1932-40..J b 4.90 |to 4.80, % 
4}48 deb 1936.____- Pimnneccleces-a 722llspaiding Oo—bs °32-'49--J&D|d 4.75 |to 4.60% || 0e0 MT 8b 4 ~7JaI|b 5% |to 4 75|% 
Oalgary 58 1933__.--_--- Sal “i 85 | ---]|Swainsboro 6s 1932- | kdl velteay 5.25|| 434s Sept 1 1946-_--_ b 4.60 |to 4.45 % 
5s June 15 1935_..._.J&D 18 81 85 ---|| Valdosta Se 1 080-t 942 _.._Jan|D 4.75 |to 4.50|;% Gine Beaiccwacnadanansda b 4.85 |to 4.75, % 
5s July 11945-.----_--3&3| 75 | 80 | 72||Ware Oo bs Road 1932-40-14) 4.40 |to 4.60'% || 4sBept 1 1045. -- b 4:85 |to 4.75 % 
Bdmonton (©) 58"45&50A&O;} 70 80 ~---|| Watkins 8 D he 1032 50. rT b 5.50 |to 6% | -.-|| Fort 5s 4 "39... A&O}|b 4.80 |to 4.60 % 
68 8 f 1955 & 1960_.__A&O/} 70 80 | -..|]|Woodbury 6s 1932-49...J&D/b 5.50 |to 6% ---|| Fremont 5a 193 --J&J}b 5% jto 4.90 % 
Halifax N 8 4s July 1946._-.-|--..--|_._.-- aa M town Ind 8 | 
mC NT cmsaeeeibesteines inate: Mate Re pia, 5a Olty Hall 1932-39... M&N/b 4.80 |to 4.60% 
4s Blec L & P 1941.--A&O}__--_-}_. auvti 






































© Basis. /f Piatprice. n Nominal. k Tax-exempt under a law approved March 9 1903 aad which went into effect April 23 1003, bonds issued afte 
thatdate by Siate or municipal corporations are tax-exempt, and these sell on 4 better basis. o Tax-exempt, uader a law approved March 13 1909, and 
which went lato effect Sept | 1909. bonds issued aftar that. date by municipal Corporations are tax-exempt and these seli on a better basis. s Sale price 





STATE AND MUNICIPAL BONDS 95 






































































































Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
Marshallto New Orleans 59 Oct 1932. -A&Q ee re 14 July 1944..... RES 425 
43¢8 Water 1932-42, --A&O » 4.85 |to 4.751% || Ss Pub Belt RR °39-'49-3&3| 85 | 95 | -— ia nee Sewerage 1 ee Ra Mla 4.25 
4340 Water 1943& -A&O}b 4.85 |to 4.75) % iy Pub Belt 1950-59-..J&D)------|..-... ..- ||3e gold July 1 yee BTDa 7 * ee aa 4,25 
Ottumwa 4}¢s June 1986 Sere b 4.85 |to 4.75] % 8 1933-$9.- ibbewes PE sescoe canes .---|| 38 gold Water Jan 1 1941_3&J|------|-----=- 4.25 
Polk Oo 448 1932-...A&O15|0 5% |to4.75)% || 4348 1940-49...--.-... BE oesceslesvees -.-|| Arlin 48°32-'42(tax ex)J&I|9 5% |to 4.25% 
5s Funding 1932-85---J&J|0 5% \to 4:75|% a... Bilieesakoligene 722]| agtieborough— : 
Sioux ny 6s °35-"45..F&A15)) 4.80 {to 4.60|% 4 81960-67.....--... ) Ss | Sees Ieee Pea mT March 2 ae Mas) ------/------/4.50 
6s Ref Aug 15 1940__F Als b 4.80 |to 4.60] % 48 1 S-107 1 w225-o- A&Q}------/---2.. seal 49°32-'86(tax ex)A&O|9 5% |to 4.60/%, 
Fire Fund 1932-33.-J&Jjb 5% |to 4.90) % 45 Floating debt 1948-A&0O}--.----/-..._- AS is 6 52-1945 (tax ex). M&N|O 5% jto 4.25|% 
5s Police Fund ‘32-'33-M&R|> 5% |to4.91% || 4s Constitutional 1942-J&J} 93}4) 9434) _-- 
434s Sewer 1932-47_..M&N|) 4.70 |to 4.50) % 4s Public yh. 1950 opt wed Sept 3.990? 0253 M&S!|------|------ 4.65 
Sioux Oilty S D 58 1941...3&J|b 4.80 |to 4.60)% 1942 (old issue).-..-J&d} 85 88 34] -.- s Tun 1960 tax-ex__A&O ------|------ 4.40 
4s Pub Impt "42 opt "28. 333 92 95 tcc]  4ee dee 1976.66cuces co. as 4.65 
Jrleans Dietrict— 4e Juiy 1936.........- J&d|------|------ 4.65 
KANSAS. Se July 1932-1939---.- J&J| 88 |-.-.-- .--|| 40 Apr 33-'37 (tax-ex).A&O|------|------ 4.65 
5s July 1940-1949-...- J&J| 88 |-.---- ---|| 48 1032-1939 (tax-ex)_.J&dJ|------|------ 4.65 
4385 12 1932-1933.........-- b 4.60 | 4.30%] ---|| 65a J 1950-1959..-.- J&J} 88 |-.-.-- _.-|| 498 funnel & Sub 1948_J&D)------|------ 4.65 
4348 Soldiers COompen Be BaD 4.10 4.20%| --- 434s 1961.-....- es Cee, MONE __-|| 48 Sub 1957 tax-ex._..A&O)------|------ 4.40 
4s Soldiers Oomp 1953..J&J|b 4.40 | 4.20%/ --- Sept 1 1932-1968-M&S}.--.--|_...-- _.-|| 48 Sub 1958 tax-ex_.._.J&J|------|------ 4.40 
4s jers Comp 1954..J&J|b 4.40 | 4.20%] -- eans Parish Tub & Sub’69 tax-ex .J&3|------|------ 4.40 
Orawford Oo 4%s 1939_...-- b 4.90 |4.75%| ---|} 5a 1936-1944----.---- | Sa a ---|| 334s 1932-1951_-.-... &B)-----.|------ 4.65 
Hutchinson— §-1967.-.------ J&D} ..-.--/-.-.-- ---|| 840 Jane I 1932... ._- S&\------|------ 5.50 
4 4 Pub Bldg "61 op "81J&J|b 4.70 |4.50%| ---|| laquemine Parish E Bank— 8346 June 1 1934... J&DI------|------ 4.75 
Fea li b 4.70 |4.50%| --.|| Ss Oct 1952 opt 1942.-A&O/---.--|...._- ..|| 83a July i 1935... pape aerate 4.60 
4 : EE eS b 4.70 |4 50%| ---]|} *entchartrain Distr 3 Bike Jane + oan... | ae 4.65 
Kansas Olty 5s 1942_.... F&A\b 4.80 |4.60%]| ---j] D 6s 1944---------- an) 95 [2.0.6 ..-|]| 3348 June 1 A Jezm ale y a a 4.65 
4348 Wat & & Lies 1944.3&3|b 4.80 14.60%} ---|} 5s July 1968-.-------- s&s) 85. j---..- ---||_ 3 Jul <# ee. 3. Re Ha 4.65 
434s Wat Plant Pur "39 J&J|0 4.80 |4.60%| ---|| te€ River A & BB District—| —__ araintree—ta 1932194138015 b 5% jto 4.40,/% 
434 8 3 Imp Ju July 18 '49_.J&J/b 4.80 |4.60%| ---|| 58 1950 Series B-.-_-. A&O| 85 92 | ._-||Brockto 
Education— 5s Mar 1963 « opt 1943- oak w- jecoone cco a 1932-1 1947 tax-ex___A&O]------|------ 4.65 
waiss 1933-1953_ ...-F&A)b 4.80 |4.60%; ---|| Se 1965 Series D.----- &4| 85 |-...-- .--||_ 34s Water 1932_____ | 7 RRR AAR 5 
to33-1 1953 ahs ie eee J&JI)b 4.80 |4.60% | --- shreveport — Cambridge— 
Sch Dist 454s 1083-64_.383|0 4.80 [4.60% | ---|| 5s 1983-1038. == Fxa| 88 | 90 | -.-|| 4s Oct 1 1946-1949__._A&O)------|------ 4.65 
Leavenworth— 6s Dec ae 1933: 19807-7JaD 88 90 .--|| 3348 May i 46 (reg)_M&N}------|------ 4.65 
4s Water 1933- Ft 4.75 | 4.60%} --- 5e Wat Wks Riv '33-"40M&S8} 838 90 ..-|| 3e Bridge 1941-.._____ F&A|------|------ 4.65 
Leavenworth Co 5a 1935----- b 4.75 | 4.60%] -- 4%a W we Sew'32-'54.3&J|_.--..|-.-.-. 6 |\Chelsea—4s Park 1936..A&QO}------|------ 5.25 
McPherson 44s Cyt ae SueMate, b 4.80 | 4.70%] -- 44s May 2 1932-67-- Bitetnoliasece 6 4s Sept 1 1958._...__M&8|------|------ 4.75 
“(i 3} | eer b 4.70| 4.50%] ---}| Censas Basin Levee District— 
Saline Co 4%s 1945__....... b 4.60 | 4.50%! -- 6e Jan 1957-_....-....-J&] ~.---.}..---- av 4s July | 1 L 1941-1956_.--J&J wo ia init eine citer So 
Sedgwick Co 4¥4s SR icititveces 0 4.65 4 50%| --- Fall 
apatite $060-1035--eacalp 4.03 [2409 — A) hss 17 poco eee a 
To 8 = wk . < ~o- # 1938-1941_______ M&S) ------1|------ oso 
iss SSeS: EEE LE Sa b 4.60 4.40% ..-|| $s Hway & Bdge '33-'54-A&0}) 4.20 'to £18'% | 8 °32-'34 (tax-ex)__M& N|------ ------ ‘tpi 
3 D 448 1932-46____|b 4:70 | 4:50%| ---|| #s Sept 71 1932-1953... -M&Bjd 4.20 |to 4.10 % || fea 55 (tax-ex)...M&N|------ oo san 
Wichita 4340 103236 = b 4:70 |4.50%| ---|| ts Highw & Bdge ‘35-89 MAN) 4.20 |vo 4.10% oklin (Town) | 
bel jr 7 ba ty— te Highw & Bdge’ N}jb 4.20 |to 4.10% 4s 1932-44_______. M&N|------ ite---- 4.75 
2 to "41_-F&A\> 4.80 |4.65%| ---|| ts State Pier 1933-1942.-M&45}> 4.20 |to 4.10% ||Gardner 42 wat '32-'34._M&N}------ ------ 5 
igs 032 1990-0 eee b 4.80 | 4.65%| —--||3 4s 1932-1933--------- M&Sl} 4-20 |10 4-10/% | Holyoke 
1940-1945 a ee b 4.80 | 4.65%| ~--113 4s 1934-1935---------} &§}b 4.20 |to 4.10) % 8 ‘33-50 (tax-ex)__P&Al------ \reeeee 4.40 
344s 1936-1937--------- M&S} 4.20 |to 4.10: % iste °33-'41 (tax-ex)___J&J|------'|------ 4.40 
3 4s 1938-1939__------- M&S§]> 4.20 |0o 4.10) % 4s June 1 1933 tax-ex_._J&Dj------ lneowoe 4.75 
KENTUCKY sys 1940-1951_..-...-- M&S]? 4.20 |to 4.10)% Lod 3g8 Dec 1932.------- J&DI)------ |------ 5 
4uburn— 
4746 8 Bridge 1950--....-.. SS ae ee ---|} 48 1935 & 1940 tax-ex__J&J 6 ae 4348 1932-34 (tax-ex) .M&N|------/------ 5.25 
roy Tason ws 2 s--Hee ------|------ ‘ss a 48 Oct151932-55AKO0}0 4.20 |to 4.40 . 4348 1937 (tax-ex) ____P&A\------|------ 5 
"53... M&Sj--.....|-...-- ° 7 
ow ng Green—5e 1955_J&J}------|.----- 5.50}| 48 Ref Wat °35 (tazabie).3J&J| 97 99 | ...]| 48 '35-'39 (tax-exmpt)_M&N/------|------ 4.40 
Mg 3ath 4s Ref 1941 tax-ex_J&D| 94 96 | =--||_ 48 1940-51 (¢ax-exmpt)M& N|--~---|-~--<- 4.40 
6s WW Jan 15°33-"61 J&J 15|------|------ ---|| Belfast 4448 Ref 1932-19. b 4.50 [to 5% Malden 48 '32-'44(tax-ex) F&A\O 5% |to 4.40'% 
4366 Fdg 1932-48_...- dak cals aceon 4.80|| 3iddeford 49 1932-35..-M&N|> 4.50 |to 5% Medford— 
43491935-1950.--...-. ASO). .c0--f------ 4.80]| trewer High Sch Dist— 3 %s 1932-1942 tax-ex_ Man o<----]------ 4.40 
ox48 WW 1932-51_.--- OS ee 4.80]} 448 1932-1945 _..__- M&N/)b 4.50 |to 5% Mites 34s 1932_______ F&Al------]------ 5 
4s “Schoo! on 3. "42... F&A|------|------ 4.80 RL Re Water 4s 1933-1937 mae - tee wtbeedit-ensen 4.30 
448 School 1932-69_..-..-/------|------ 4.80]| 48 1934 (tazable)_.-.--- 3&3} 96 97 | .--|| Needham 
Orittenden Oounty— <ennebec Water District— 4a 32-43 (tax exmp) A&Ol> 5% |4-50%} --. 
este eas Reb tees mma ata . cittery Water ‘Diserl ecg Sgt Bae Same oe Sewer 1982-41 tax- 
u —e 8 ewer ( 
4349 R&B Oct 1-34-56 A&O|------|------ 5.60]] "Ge Janil935 v0 1948_-__3a|> 4,70 [to 5% ee MeEN|> 8%]5-25%| --- 
Hickman—6s Fdg 1949.-M&S}------/------ ---|| lid Town Water District— n° 1933- "35 Gazcex) Mas b 6%|5-25%| --- 
xi n—4s 1945_...- P&A!|------|------ ---|| 48 July 1932-1939----- J&J\b 4.70 |to 5% Newbur i 
5s 8 D 1938_-------.-- J&D}------}------ 5 4s Jul y 1952- 2-1958_---- J&JI\b 4.70 [to 5% 3i4e Water °32 to '34__J&Dj------]|------ 5 
vingston Oounty— Portlan Newton 4s 1935.-.--..- F&A\|------|------ 4.50 
5%s R&B Fdg Marl"49A&0}_-----|--_.-- 6.10}] 4s G H 33-45 tax ex_A&O|d 4.25 |to 4.35/% |Nerth Audover— 
Louisville—5a 1962_A&O)}b 4.50 |4.35%| --- oe 1936 tax-exem_| 96 97 | _--|| 5s 1932-34 (tax-ex)...J&J|0 5%|4-40%) --. 
44s tal 1951_...M&8/b 4.50 14.35%) --- dge Dist (tazable) Pittsfield— 
4s e Rev '48--M&N/|b 4.50 |4.35%| --- ai atte B 1939_M&S|> 4.30 |to04.40/% 4s 1932-1937 tax-ex__J&J 15|------|------ 4.40 
4348 Ref 1965-.-..-.-- J&DI\b 4.50 4.35%] --- District— Quincy : 348 83 to "39... A&O]------|------ 4.50 
See tae is gan + Raeglcaal] $ punaioe 1838------3EB) BE | BF | <n aatem Ib 9S 8 ae | ma) a £38 
8 Sewer 1969..-.--J&A}--~---- : . ts ng 1948_...--. J& ---|| 3alem 4s. Jan 1 '33-'54 tax-ex_|------}------ : 
4s Ref Jaz 1937_.-.J&J)b 4.50 |4.35%! ---||Saco 4s Aprit |” Sager A&O| 93 96 ...|] Somerville 4s Dee 1 1934 A&O}------}------ 4.57 
4s Sewer 1947----_._. F&A/d 4.50 |4 33% ---|} outh Portland Sewer Dist— 4a July 1 1932-35__...- J&J\------|------ 5 
4s Lou W Co 1959... F&A/b 4.50 |4.35%)| ---|} 48 1932-1950____---- M&N]b 4.50 |to 5% || 48 July 1 1948-50__.__- J&J|------|------ 4.65 
4s Sewer 1965---...-- F&A(d 4.50 4.35% ---|} Waterville 344s 1935...-_M&8S| 92 O46 |} ---/ Springfield 348 1935----J&J|------|--5-2- 4.40 
4s Jan 1 1970........- J&I\b 4.50 14.35%! --- || 4s 1935-'44 (tax-ex)_..F& Al? 4.25 4.30%} .-- 
334s Ref 1943-.------ J\b 4.50 4 Sea woe MARYLAND | 4s 1934 tax-ex__...M&NI------|------ 4.40 
3a Sew & Park 1941_._J3&J|b 4.50 |4 35%!) --- reunton— 
McOracken Oo—5s 1933-M&8}------|------ ---|}43}48 Aug 15 1932-33..F&A15)0 4.75 |to 4.50)% ry yO eae ees J&J\------|------ 5 
Fy li Sewer_..J&D}|-~.----|------ 5 |}4s Rd & Gage "32 2-40 J&D15)) 4.75 |to 4.50) % wakefield 4s 1933._____ A&Ol------]------ 5.50 
Paducah— 434s 1932-1942-.--.-- J&D15|0 4.75 |to 4.501% | Waltham 3%s 1939-45-_Paal------]------ 1.50 
4348 w w 1932-1970.--A&O}--..-.|------ ---[14 Ks 1982-1043.....-----. J rbd 4.75 |to 4.50) % 4s 1932-1960.._.__.._ F&Al|------|------ 4.50 
Warren Oo—4}é8 "34-59. J&J}------|------ 6 |lAnnapolis 44s W W '42-A&0]------|------ 5 _|Warren Water a gd 
ar at Rood =: ea ea $50] hile, ae te garga Bie coo oo2o - 
1932-1961... ._-..--A&YU] - -----|------ : atertown—4s _ JBN ------} 077 -- 
LOUISIANA. $e Gen. Imp. 1943-45--hl&S| ------]------ 4.50 | Wellesley (Town)_-__..-_-_- 
atts 5s Water 1961_.....-- AO} ------|------ 4.50] 4s Mar 1 1933-1946_..M&S]------|------ 4.50 
58 Port Comm'n °33-"59- -J&J}- -----|..---- 6 58 registered 1946_...- M&S| ------ —— 4.50] ¥inchester 4¢ 1939-1943 A&O}------|------ 4.50 
5s Highway Pa 15 "35-49 iD SRE ea ante 6 4s Mar 1 1933-'55---M&8|------/------ 4.40 
6s Dec 31 1938..--------J&J|_--.--|------ 6 44s Mar 1 1955----- M&8).-----|------ 4.40 MEXICO 
434s High 1934 ~s----- J&D 15}..----|------ 6 4s Aug 1 1951------ ~F&A|) 4.60 |4.40% See Foreign Govts, page 93. 
414s High 1935-36----J&D 15|------|------ 6 >i... J&D|b 4.60 |4.40% 
$38 Hien ise? eo--- ton | behest an ° 4s Parke 1955-------- MSN 4.60 4.40% MICHIGAN (See foot|"0t¢ 0) 
3 ---- 5|------|------ 4s Mar 1 1961_.-.---- 8/0 4. . 
4\4s High 1946-49_.-.J&D 15)------|------ 6 4s Aug 1 196t tee F&Ald 4.60 |4 .40% 5%e July 15 1941--__- 3&I315|------|------ “<< 
434s High 1950-55_..-J&D 15)------|------ 6 4s School 1933-1939..-M&N/5 4.60 |4 .40% 534s Oct 15 1941_.... A&O15|------|------ --- 
4348 1933-1934----.-- &A15|------|------ 6 4s 1945-1971_.._...-. §|b 4.60 |4 .40% 5348 Highway 1941_.___ J&DI------]------ o-- 
4348 1935-1937-...--- &A15|------|------ 6 rt Rogis'd stk 1946-57 -M& b 4.60 |4 .40% 5a Highway 1940_.-.___ J&D|------]------ a 
4348 1938-1941...---- FP&A15)/------|------ 6 4s 1933-1944_.___.... A&O/D 4.60 |4 .40% 4}4e Highway 1943_____ F&Al|------|------ ooo 
4:48 1943-1983... ~---=- = Phage 5)------|------ 6 4s 1956-1965_.-.---- M&S/b 4.60 |4.40% 4s Highway I Impt 1937 A&O]------|------ o-- 
Atchafalaya 4s 1972-1975_...----- M&S/5 4.60 |4 .40 is Highway Impt 1942__A&O|------|------ «=e 
58 Sept 71932-1972, M&S15 2 = ---|| 48 1933-1957__...----A&O|0 4.60 |4.40% Ann Arbor School District— 
5s Dist ref & imp "49--M&8S; 85 95 | ---]/] 8348 Impt 1940.------ JaJ| 94 | eg eet | 4s t 1935. PRIS Ht A&G|------|------ a 
Rated Rouge be 783 564-Mas| 0 -.|22277 <3 4 5 Mar ding 1064. «© {:-.- 772] Pe Oty ae ny 1983-36..F& 
a "54. eS See --- 4 Oh leesecs pa a -36..F&A|------|------ o< 
Bossier Dist Levee 58 '54_A&O| 90 |------ ~-7]] $538 seen 8G ceo 76 |-...-- ae Battle Crook 
5s Nov 1958._..-.--- M&N, 90 |------ ---||Ou "d 4360 W W 41- | eR sepa 4.50]]} 43¢s 1933_----....... F&A|------|------ — 
Oaddo District Levee— Hagerstown igs 1034- 1934-1897 ssccananbal F&A|------|------ éa0 
5a 1951 ib ope poet ~----- 3&3} 90 |-.-.--- --- os Water 1938-1987..-A&0 00 |...... =" x Sieg “feild Daryn F&A ------|------ ese 
ocecce 3 - ASV --- --- [eer e-= a | aaa eecece|oeecce] soo 
5s 1960 0 ope *o40 eone-e J&J|.-----|------ ---||Montgomery bisa W 1933. 1951--M&S -o-e--]------ aon 
53 1952 opt 1942..-_.. J&J)..----|------ ---|| 4345 1939-1968_------ an 6 ||Bay ha Union 
74 Oct 18 ieee op 63. Age a Seer ea Paerwe ne Washin n Sub San eT 6 Dearborn sande eee JS&J RVDOSaTT SSCs 2ee 
etal aaee.....-1-2-- <5) ee eT de 6 ||Detrot 
} ia -o----- F&A15)-.-.--|------ -- ceili 06s Pub Nov Wiig oN ------|------ ons 
Lafour Le cs te 1932-52 (tax-exempt) --Var|------|------ 4 ob ie N Pub Util '33-°51_J&J| ------|------ wet 
5s Jan 1954 opt 1944...J&3} 85 |-.---- ---|| is Water registd 1932-'58_J&J|------|------ 4.25 8 s Sewer 1933- 1 -<--<-|------ pan 
5s Jan 1937 opt 1928...3&J) 85 |.-..-- ---|| 3348 gold July 1 1985-.--J&J|------|------ 4.25|| 5a Dub Impt 1933-51...J&J|------|------ siti 
Sa 1956-1970. .---.- Awol] 83 [795°~| 2221/3588 Tose rer beeen en and 4 || 088 Jan 15 1036-42_-J&J15|------|------ ee 
Lake any Dist Levee— 3s 1987 5S | ee eee 4 o4}kks Pub Lib 1948-J&IL¢ a ilixis 
Sa Dec 1952 opt 1942-.J&D) 85 |.-..-- --- 113s W ter tgaae peek ere 3&J|------|------ 4.25}| 4348 Jan 1 1933-1942 ._.J&J|------|------ mnie 
Oasis. Fiat . nm Nominal. o Tax-exemps; und ppro arch 13 1909, and which went inte effect Sept. bonds issu: 
that date by municipal corporations are tax-cxempe aca Zahtses on : Desecr basis. 1 1909, bonds issued after 











STATE AND MUNICIPAL BONDS 



















































































| Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonde Bid. Ask. |Net. Bonds. Bid. Ask. |Net Bonds Bid. Ask. |Net. 
te Fas a Tas] $8 | = 
oo 7 - ne eco 
aout = July % Sve J U8 6 % 6 ---|/48 July 1932-1948... .. I&G|------|------ --- 
~---|/3 8 Btate 1934 opt 1 1914- 3&3 b6%%| 6 ---||48 June 1932-1938... __.. | RE ARE cue 
~77||Greenville &@ fund °43-"50 F&Alb614 %| 6% | ---||4e Highway 1934-49-—“Mas|------|------ oh 
===||Biloxi 5448 1933-1 b 10%| 8% | ---||4}48 May 14 1932-1933.-.. _|------|------ sie 
---|| Harrison 5s 1940-50 F&A) 8% 6% _| «--- s Highway 1 eS es o-- 
---|]F non § “2 1 1933.J ate ¢ r xt) Jo| --- meee eee seihapape J&D}------|------ --- 
=<- 8 PEP tabeweee 0 ---|| 22348 OS, 40, 42. 44.MG@N|------|------ --- 
---|| 5s June l i  caticacien J&Dib 6% BBS ---|| Keene 4348 1932-1942. . _M&N|------|------ — 
--- 4%{e 1933-1962.......___- b 6% 5% %| ---]|| Manchester— 
TIIl| 44¢e.1932-1952...-_- MEN|D 6% bis |---|] 4s 1932-1934.........-.--------|------ = 
---|| Jones Oo 8 1932- 16g ~~ MEN NID 6%) 544%] ---|] 4s i = s: SEE aaa woes 
---||Meridian 5s Dec 11930..J&D|0 6% 844 ee aC: IR NT te 
---|| 4}¢8 School House 1941 3&3) 6%) 534%) ---||Pembroke 4s °32-’34__.. F&A/------]------ aia 
2 S15 aan ue vregh paves District— » 6x 6H Stratford 5s May 1933-1954__|------]------ one 
4 93 ---|| 58 May 2 1944....__- | --- 
Seite ive sie h so xn i wae July 1 1953_..----.-. J&J\o 6% 5 % fms NEW JERSEY 
nik Sin esa Magia ypbey EL me Mal 6%| 534 %| ~.-||334e Inst Constr 1942-49_J&J|d 4.20 |to 4.101% 
5s 1933-1954--...---- &8| 87 89 | --- Vakobure 5s St 1939____ F&Alo 6% 5 ---||3 348 Inst Constr 1950-"66_J&J)}o 4.20 |to 4.10 
Ba hierd 1965-1980......|------|------ 6 5s Pub Imp 1932-48---F&A|? 6% 544 %| ---||44s Koad & bdge 1933__J&J|0 4.20 |to 4.10 
Grand Rapids 58 1963 94-050 ooe---|------ --- “Be Lage "ae Levee man $ ‘0 4 | --- $ “ 140 & bdge 1938. Jase 1-23 aisle 
# Flood Protec '33.M&S/------|------ eoe|| 8a 19032-1054. ....... ORs), eo . ° 
4385 6 Oct 1 1934-1938..A&O]------|------ ---|| 4} July 1949_-.--.-- &J|D 8% 5 ra .--||448 Highway {34 opt 39 "FEI 4.20 \to 4.10 
4348 1932-1953-.--.-- | te eines =77]] $2 Tosa tpbiowsl 1033-73a5/> 6%| 534%] ---(/4 48 1955 opt 1940... _--- Jas\> 4.20 to 4.101% 
4us F&A hia 4s Road 1950__....._~~ S4lp 4:20 |to 4.101% 
4380 pees MISSOURI 7“ Me 93h 1930. M&NIP 7.50 |to 6.50 
* ain 8 19563-1959... ..7 e ° 
p ios igss ey Ps Sees ---|/58 March 1932-1028 .... __|------|------ 4.30 rive 1934-1953-...22 M&N)) 7.50 |to 6.50 % 
4s 1943-1960_-_-.... , | IRE eT ---||434s8 Road 1948-1950__.M&S|------|------ 4.30]}} 4348 1936-1946_..__. M&S) 7.50 |to 6.50 
330 1932-1933 ------- i ieskdiventhnsssbara ~ochne et... aeah..-.--|------ 425] 4}48 | 1951-1960-~---- M&sl> 7.50 to 6.501% 
3%{s 1934-1937_.--..- a ae ~---|}4348 1938 & 1939__.____ A&O|-.----|------ 4.25||  43481932-1970_______ M&N|) 7.50 |to 6.50)% 
3%s 1938-1941_...... 7 ee eee wooll 4 iee. 1068-1046... .......MA&S)------|------ 4.25|| Atlan City 434s 1932-38__J&J|D 8% to 7 
334s 1942-1961..__._. a ---||48 Road 1933-34 Ser D._.M&8|------|------ 4.25|| 4%681 ae, og J&I|0 8% |to7 
Grand Rapids Schoo! District— Se 1040-1667 «26k. ons cn ann con]-~ cone 4.25|| 434s Paving 1938______ J&I|D 8% |to7 
4 1933-1943 soacasleanias M&6).....-|...... ---|/48 Road 1944-1948_____ A&0}-..-~--|------ 4.25) 4348 Jan 1 1945______. J&I\O 8% |to7 
d Park— 4s Nov 1 1948-1952_... M&N|------/------ 4.25|| 4398 June 1 1932-66.J&D|9 8% |to7 
of ‘8 Bent 15 1934...M&S]------|---.-- on ek SL Ee al Sree 4.251] 4.408 1933-1954..____ M& 8% jto7 
Bell 1B 1907 ccccenenl>-<o-+|-<---- ---|, Jackson Co 4s 1933-'51---J&J|------ 4.50% 58 1933-1934. 2.222.222 F& 8% to7 
deskaen tte 1932-47 -ANOi6|------|------ =--|| 434s 1934-1950-.----_- —..... 4.50 5s 1935-1939_......_. F&AI) 8% |to7 
sales ee tet S9-'64- BRN |------|------ —f i. ot ora eo #-50% | soll be 1948-10082 277-7 Peal 8% tor 
8 1Y49-...-.-..---~ -S XD] - - eo - ole - = = = - OUT | BS LISS" 1 IG ow oe oe ee eee ‘o 
4a 1932-1936..----M&N EES CRE ---||Jopiin Sch D as concn 4.80]|| Atlan Co. 434s 1933-35..A&O|> 7.50 to 6.50 % 
o-- Kansas City 4 Mat 1033---M&S|_.----|------ 4.35 8 Bridge 1936-57__A&O}) 7.50 |to 6 50 
an: MERCIA <acchacmaiea ania a aa £38i|auduh 8 D 6s 32-40 Axo 8% lto re. % 
-<-- 5 mee wee meee ene J& eel belated * udu 1} ~" ---A& (J iy 
ee 5060S eee EG RSE: 4.35||Bayonne 5s 1933-1949_._JaJjo0 7 to 6.501% 
<<"ll Se sewer 1935......... Soc ockenad 4.35|| 4346 Jan 1 1933_.....- 7% \to 6.501% 
tt aan aspect 435|| 43<8 1932-1953... F&Alo 7% |to 6.501% 
<=7l] Se water 1030......... ie cioewacce 4.35 s Furding 1945....____ 7%, \to 6.50 % 
= ee cae anaemic 4.351 4348 1932__._- F&AID 7% |to 6.50 % 
---|| 5s bridge & road__-_-- Pci occleasene 4.35)| 434s School 1933-_-_____ F&A|O 7% |to 6.50 r 
=<] 434s Jan & July 1043---yaey]-2----[--222- 135), 4348 School 1934-66__-Fa&A)> 7%, \to 6.50) % 
Muskegon S D 5s xT ae % ---|| 4%s1 (Genet Bie cuwanlonacas 4.35|| Belleville 58 1934 & M&NID 7% \t0o6% 
Pontiac—4 es '33-'47_..M& =II|| 44s 1989-1943 nna SE, odes ial 4:35|| Belleville S D 58 3244Ma& ANID 7% |to 6% 
PS naa ---|| 4348 1933-1955_------ ae eeeee 4.35)||Bergen Oo 5s “32- 34--J&D b 6.25 |to 5.75)% 
aKa 1946-1951... ...-- Mas =--|| 4349 1932-1947....... ie Ne: 4.35] Bigs Dec 1 1928-1942" JeDI? 6.25 |to 5.731% 

s Sewer 1932-1942 F&A oe 4}s Airport 1932-'54._A&O}]-_-----|------ 4.35 tay ba A = 1932-60_ sep D15)5 6.25 |to 5.75 r 
6a Wat Impt 1932-35_-J&D 5 tans ee |... 4:35]| 58 Dec 1944___.______ &D|? 6-25 |t0 9.75) % 
6s Wat Impt 1936-50 0--3e &D =--|| 4s Auditorium 1932-1970... .|------|------ 4.35 be Dee 1p to3a- 1066 7KD told 6. 25 |to 5.75] % 

8 w 4368 sew '32-"33_J&Jd ---|| 48 Various 1932-1970. M&N|------|------ 4.35) 481 (| Eepeee A&O}) 6.25 \to 5.75)% 
s Sewer 1082-1040" Fea ---|| Kansas City S D 4s 1932. _J&J|------|------ 4.35 4s i 1932-1038. __¥ &A/5 6.25 |to 5.75 % 
4348 Sewer 1932 --.-__ T&D ech GE IIEL. . conueeee eet bale” 4:35||_ 48 Court Hse '83-'38--A&O|0 6.25 \to 5.75] % 
4 (8 Sewer 1933-1051-.J&D 4 4s oo-........ ena, aR. 4,35|| Bloomfiela— 
4}eWat Jan 2 °33-'39_J&J =z] 434s 1933-1950_--..__- maaan, nets 4:35 4148 Dec 15 1932-64___J&DI> 6.25 |to 5.501% 
Wa unty— gue We. o4--secee ae 4.351] 43s 1932-..__.-.__ JED15\b 6.25 |to 5.501\% 
S yide sea e°32-"89M&Nj-.-.--|------ we eS ashe dee —Pagndae sepa 4.35||_ 44s 1933 ¢ £0 1969--&D 15) 6.25 |to 5.50|% 
$565 She 104d- Bcd ncatltenaspeia ==-|] 4348 19462°-22222222- ates a 4:35 Bridgeto 
4%s 1932-1941_-..---- cine qdcinauned eel MI a a cl mcaieal 4.35 Sar re JaD\ib 7% to 6% 
Wyandotte 40 1024...g&D|-..._-_|----.. ‘aie ue 1941-1051 ‘WRCREE tern, RRR SER: 4.35 iis Es icivenscian ea J&DIO 7% Loo 
3¢ Joseph 4 ise ‘83-145 _-“haweS)------|------ 4-75] 438 1936-1942.---.-- JaD\o 7% to 6% 

MINNES soTa 8t Joseph 434s ref 1951......|---.--|------ 4:75 4he nm JED\b 7% to 6% 

s July 15 1943_---_- J&I15/b-_.-- 4.50%| ---]]4¢ Joueph 8 D 4448 193 -22-|---2--]------ 4:75|| 4¥e 1950-1954------- JaD\> 1% to 6% 
ics php eee J&D\b-___- ts ct ee 4.75||_ 4340 1955-1958... ._- &DId 7% |to 6% 
Mrath 4340 1639-1047... J& I/O. 4.50%] ---||3¢ outa i 45 "$§-ANO|------|--222- 4.75 Bogota (pare) ie be °89-83_J&DI> 7% |to6% 
4348 1932-1942... _- M&N|b____- 4.50%| -_- Ble Br — Me 1932-1946__.____ J&D|o 7% to 6% 

ater & Light 1936-A&0O|b____- 4.50%] --- S344 ect athe a EER 4.35|| Bound Brook ' 4s °32-42 S&D|> 7% |to 6% 

4e 1932-19846_._..._-.. J&I\b_---- 4.50%] --- 4s 1935-1950 eR ES, EE. 4.35|| Brigantine 5s w ‘33..J&di---..- a 
Duluth ind School Dist— <8 1940-1953_...... &A|---.--|---2-- 4.35)|Camden 5348 1932-61... F&A)0 6.25 |to 5.75)% 
5}48 1936. 1938, 1940_A&O}-_----- 4.50%] ---|| 4348 W W 1932-1945._A&O}------/------ 4.35]| 4348 School 1943__.._ &O|D 6.25 |to 5.75 2 
4348 Feb i "40 op ‘80.-F&A\|------ %|=---1| 48 1933-1948.-_._. ies i 435]| 4%s8 Water ‘32 to 60.M&N|> 6.25 Ito 5.75|% 
4s 1934 opt 1924_..___ &O}__---- 4.50%| ---|] 4s 1941-1948....__ a ls ae! 4.35||_ 434s 194%-1969________ J&J|b 6.25 |to 5.75] % 
Beane unty— oS Cai see a Re 4.35||Camden Co 4s 1932__F&A)) 6.25 ito 5.50) % 
6s Bridge _.--M&N|b___-- 4.75%| ---|| 481937-1940.......~~ ——— 43511 4348 1935-1967... .- “T&I|> 6.25 |to 5.501% 
5348 Bridge 1932-40..M&N|b---_- 4-75%5| =<-|| 4a 1941-1945-2-22-2—- ee eS 435|| 4%4e 1932-1964... F&A) 6 25 |to 5.501% 
45¢8 Sanitorium 32-'42_Ja&d|b_--_- 4:75%| --- 1946-1951.......~~ ata sane 4.351 432 1932-1934.......- J&I|> 6.25 |to 5.501% 
4348 Hospital °32-’41- MAN partes Ned: o en: ---||apringticld 4340108440 Ma 2222 2\o2 222 4.80|| 448 1935 & 1936..___- J&3|> 6.25 |to 5.501% 
ae Se 1934-.-- &DIb____- 4.50%| —-- iversity, City — 44s 1937-1970_.-_-._. J&I|b 6 25 Ito 5.501% 
58,1935. "30, "45, 4348 1932-1943______ ES 4.40]|_ 48 1944_...._________ JaJ\> 6.25 |to 5.501% 
y % 08 38 let 4.70%| ---|| 4342 1942-1949_.--- SE cnc cuclcacaaa 4.40]|Cape May—hs 1934... 3&DIb 7.50 |to 6.50 
ast linp tay 5: 30 4G MENDON 4:70%| --- 348 School 1933-1951_M&S|b 7.50 |to 6.50 
tegen 4:70%| -~- MONTANA 4348 1933-1952... _._M&S|b 7.50 |to 6.501% 
4%s Apr 1933 & 1934.A&0|_22777|-"-” 4.75 |5348 Educational 1941-_.J&J| 99 | 100%] -.-||Cape May Co 5s 1933..-M&S|0 6.50 |to 6% 
4%s Apr 1935-------- rc scgealaamten 4.65438 Educational 1944_..J&J| 96 | 99 |---|] 6s 1934-1935_-----... M&S/b 6.50 |to 6% 
4%s Apr 1936 & 1937-A&O|------|------ 4.60 |aillings 58 1934 0 1929--J&J|---.-.| 98 | _-|] 5s 193 SR aR &S|b 6.50 |to 6% 
4%s Apr 1938-1939. .-A&O|_....-|-.22.- 450 |Butte be 1073-1946... 3&3| 95 | 99 |__|] Bast Orange 4345 32-45. F&A\D 6.25 |to 5.25) % 
4%s Apr 1940-1952... A&O|__...-|--.... ta. eS ae 3J&J3| 100 | 102 | ~-"|] 4%81932--.-...-_-- FeDld 6.28 |to 5.351% 
4340 1933-1037-._-__- A&O\0_-... 4.50%) —-- Danlels Co 68 1953-1942 --- 94 | 100 |---|) 43¢s 1933-1960._---_- J&D\d 6.25 |to 5.25)% 
4348 School 1932-1041. __-|b--.-- 4.50%| ---||Great F 5s Sewer 1933-1060_---3&)|) 6.25 |to 5.25 % 
48 1933-1934-...._- A&O|b--__- 4-007) ---|| Bits Sewer “35 to "39. F&I) -~----|----- 5.60|] 48 1934-——- = === =o A&xO|b 6.25 |to 5.251% 
434s 1935-1940_----_- a 4.50%| —-- 8 EE oy 3580 3a3| 87 | 30 leccoll de Wace 10887777777 J&D b 6.25 |to 5.251% 
4s School Jan 1 1935..-3&J|b_---- 4°30%| 227||watsgpen be 1983. Jas} 90 | 96 | __- tlisaboth asco 1058 Ja3|b 6.50 |to 5.75|% 
4s Improvement 19423.3&D|b____- 30%] 227|| Gnecke On Be 33 ‘op 27--3&I) 93 | 97 | ~~~ of a Old 6.50 |to B751% 
Seine cadrene A&O|b_-__- '50%| ~~ -|| Philips CoSeDec ‘85 cp'833&I| 93 | 96 |---|] 438 1934-1957......- A&O|d 6.50 |to 5.751% 
3%e 1932-1041...___ aN... 50%| __- Kise Dec 1 1932-1946_JXD|b 6.50 |to 5.751% 
Bisa Water Wks 1082. J&ulb____- 4.50%| -_- pi Se pandas: igang syliatinle 5.70 
Ramsey Co 448 °32-°50-F&Al)-—-—- 4.50%| --- NEBRASKA Euglewood—4s Sept 35.M&B|0 6.50 |to 5.50) % 
4s Dec 1 1935-1950.J&D|b_--_- 4.50%| ---||BeatriceRef 5s'440pt’84A&0} 98 |.----- ---|| Essex Oo 4348 Road '85--F&AID 8.75 |to 5% 
4348 Rd&Bage '38-'44 M&N|b_---- 50%| -.-||Beatrice S D 5s 1932-54..F&A| 98 |_____- "~"|| 6s Apr 11932-_.-..-- dh slit 5.25 
44s Rd&Bdge "33-37 M&N|b___-- 4.70%| ---||Do unty— 448 1932-1933_---- M&S15|0 5.75 |to 5% 
4%a Rd&Bdge “32-43 J&D|b-——-- 470%] ---|| |, 68 Highway 1942... --A&O|------|------ 4.60|| 4348 1934-1935-----M&S15|0 5.75 |to 5% 
t Paul—6s 8c July 1 °61_J&J|b_--_- ‘75%| ~~_\larand {sland Sch District — 4s 1936-1949_____ &S15|b 5.75 |to 5% 
43s W W 1932-42. --A&O|)----- 4:70%| ---||_ 434@ Ref 1932-40. opt 1930} 9834|------ ..-|| 4s 1950-1960..._- M&S15|0 5.75 |to 5% 
be Schoo! July} 195i--J&g|D----- 4.75%| ---||HoldregeS D 58 1939-52--J&D| 98 |----_- “I2|| 4%s Road 1932-1936__F&A|D 5.75 |to 5% 
5s Gen'l impt 1933-62. J&J|..----]------ 4.70 Kearney— 4s Hospital 1946... ~~ F&A\b 5.75 |to 5% 
4348 July: 1935.......- 3a3l5 Same: 4.50%| ---|| 43s "44, opt 1929-J&D} 98 |---.-- _.-|]_ 3.658 Park '33 to °35._F&A\|b 5.75 |to 5% 
4346 Sewer July 1 °43..J&J|b--__- 4.50%| —--||Lincoln School District— Essex Fells (Boro) 58 July 28 
4348 Water Aug 1 “43. F&Alb____- 4.50%| ---|| 4368 1932-1953__.-_- SE 4.65] 1932-1960_.-._-_.....___. b 6.50 Ito 6% 
4346 July 1 1955_..._- J&ed}b--—-- 4.50%| -.-||McOook Fund 5s 84-43. F&A|------|----_- 5 ||Fairview—5s 1044...-.~ ~~~ b 7.50 |to 6.501% 
44s 1933-1937...._..- eas 4.50% ---||Norfolk E t)se ref 19450pt M&S) -----~-|------ 4.80 Gloucester City 4 n'32 665&D b 7.50 |to 6.50 
44s 1938-1959-.-..... JaJlb_.__. 4.50%| __-||North Platte Sch 5Ms Water 1937-1955... _- b 7.50 |to 6.50 
yet tate gag A&Olb____- 4.00% =~“ a ee i cediscaces 5 ||Gloucester Co— 
4s 1934-1635... ..... A&O\b____- 430% ~27llomahe 40 ref 1933..... EE iceleocicud 4.60||_ 4348 Bldg&Rd'32-'45J&D20\b 7% |to 6% 
4s 1936-1939-....-... A&O|b____- 4.50%| __-|| 434 Wat wks Dec 15 °41J&J|------|------ 4.60||Hackensack—4 ke 1942. F&Alb 6.25 |to 5.50|% 
4s 1940-1961.-.._.__- A&O!D.---- 4.50%| ---|| 4348 May 1 1956-_--.--. S| es ee 4% Tmp 1983-1942... FaJlb 6.25 to 5.50|% 
South St Paul 5340 ref "5 -JAS|0 2. 1...) eee et ag 4.65|| 68 1933-1054...--...-F&Al-....-|--..-- "50 
Omake SID 624s Magi 55 M&N]------|------ 4.60|| Hoboken—4 348 1940_____ JaJslb 7% \|to 6% 
MISSISSIPPI Scottabluff— : 6s School 1933-1954---3&J|b 7% |to 6% 
5}40 Impt 1933-1946-..-MA&S|06 14%] 6 ..-|| 40 Ref "42. ept "'82-M&N| 95 |--.-.- ...||Hudson Co—4 348 1948... A&O|D 6.50 Ito 6% 
3 il 1933-1934... .Ad& 0/06 16 % 6% | =2-||Se tebluff School District— 4345 May 1 1060... M&N|D 6% |to 5.501% 
48¢e 1032-1950..- 0. b6 é 6 poe mi acto 1942. 0 1932..A&0] 98 |--..--. woe ME aeteaaee M&NI5|b 6% |to 5.50 
43s 1932-1934... ¥EI/06'4%| 6% | 222 York, hoot, Dlatriet— 408 1933-1978... _- M&NI5|b 6% |to 5.50|% 
435s Impt 1953._._- ~~~ Jaslo612%| 6% | ZZ] 4368 1036-55----.----- Te 5 4s @ Park 1954 & 60_.M&NIb 6% |to 5.50 
Eetalr ip gesae Esa 8% (to 53012 
! s July 15 35-74. &J15\b 6% |to 5.50|% 




















db Basis. f Flat price. mn Nominal. 4 New paid by N. Y. City. 
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Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. |Net. Bonds Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
Hunterdon County— Sou Orange—1s8 "32 te "44. 3&2/b 6.50 \to 5.50/% || Amsterdam 58 Wat 1932-37-../------j------ 5 
448 1933-1934... ---- J&J|b 6.50 \to 6% 6s 1933-1962-.------- meet ett 5.50|| auburn—4%s 1932-1934 J&J|------|------ 5 
44s road & bidg '35-"46 J&J|0 6.50 |to 6% 4s 1932-1969------- J&D/0 6.50 |to 5.50 e Binghamton—4s ‘33-'36-F&Aj-.-.----|------ 5 
Ir n 58 School '63..J&D|0 8% to 5.75 4%s 1932-1967------- J&D|b 6.50 |to 5.50 4\¢e 1932-1971_---...- var.|b 5% |to4.75 % 
4%e8 1932-1933__..__. J&D|O 6% |to 5.75 4%s 1932-1968_-.---- &D)b 6.50 |to 5.50 3}6s Bridge 1935__--- PRA)... ...)-0-0-- 

4 9 alec J&aD|b 6% to 5.75\% |isummit 4<s Sch 1941--.F&Ald 6.50 |to 5.50 Brighton (T)5e 1932-1942M&N|------|---.-- 7 
43a ORs diwtsoa IJ&D|O 6% jto 5.75|% 40 1988...4-¢0<2--922 /b 6.50 |to 5.50 Rs eee | ee eee 7 
Jersey City 5 ka 1942-53 A&O\ 6.25 |to 5.50/% || 4ue Imp & Sch’32-38-J&D|b 6.50 |to 5.50 3340 °33-'875&I|---..-|------ 50 

6s Aug altace eee F&Al------ 100%15.75)| 4% Imp & Sch '39-'60_J&D/b 6.50 |to 5.50! % 3s gold 1936.-..--- TM as 5.50 
5}$8 Dec 1 1932-1933_.J&D/0 6.25 |to 5.50) % Sussex Co 4360 (37 tA - eS 6 6.50 |to 5.50 Broome Co SD cians adsesupsilhindeageten 
58 1932-1969_........ O|d 6.25 |to 5.50) % 4s Impt 1932-1955..-M&N/d 6.50 |to 5.50/% || Buffalo 544s 1944._..- J@115).....-]------ 4.50 
8 Schoo! 1932-58...J&D/0 6.25 |to 5.50 % Teaneck (Twp) 5s °32-38 -.|b 7% |to 6.25 & 58 1932-1934........- b 5% |to4.75 
4348 Schoo! 1945... J&I|0 6.25 |to 5.50 a Tenafly 4448 1933------- FaAlb 1% to 6.25 58 1935-1950-.------- b 4.75 |to4 40) 
ris Water 1961_..._. A&O)) 6.25 |to 5.50 4%s 1934-1963.--.---F&A/b 7% |t0 6.25 % 4%sJune 15 1964..-3&D15}-_-----|------ 35 
44s 1932-1966......-3&D|0 6.25 |to 5.501% || trenton 5'4n 1932-1951 AXOlD 5% [to 4:70/% 434s 1932-1068_..--.- J&D|b 5% |to 4.35)% 
4s Refunding 1949... F&A\o 6.25 |to 5.501 % 5s School 1934. ------- a wsapaliivaineedd 5.40|| 4348 1932-1938_.....-- J&d\b 5% |to 4.501% 
Keansburg 5s-.........__. b 9% to 8% 5s School 1935-....--- ice dielichdhats 5.25|| 4348 1938-1967....... A&O|b 4.50 |to 4.351% 
Kearny 4}<s 1936-...... FeAl 7% |to 6% 3s School 1936-1937---A&O)b 5.10 |to 5% 4s 1933-1948_._------ &Olb 5% |to 4.30% 
ris Water 1932-1962. M&N/|0 10 to 6% 5s School 1938-1939---A&O/b 4.90 |to 4.80) % 4s June 15 1960.....- p | | SE AS 4.30 
4i4e Water 1932-'34-J&D15|0 7% |to 6% Be School 1940-1955...A&O)0 4.75 |to 4.701% || 49 1932-1968... -.. 7. J&I\b 5% \to 4.301% 
4}4s Water 1935-"70-J&D15|> 7% |to 6% 4545 Water 1943..._-- &Olb 5% [to 4.701% || 8340 Water 1932-35..-MA&BID 5%, |to 4.751% 
s Sch Impt ‘32-62.3&D|b 7% |to 6% 44s 1933-1939------- F&AI> 5% |to 4.701% 3348 1935-1964__-___- Nib 4.75 |to 4.30 MG 
544s 1933-1949....___ &DIb 7% |\to 6% 4%s 1940-1966------- F&A|b 5% |to 4.70% hoes 6s Ref Wat 32-45 J&J|__.___|---- -50 
5448 1950-1970.....- JaD|b 7% |to 6% 4%e 1933-1934......- F&Alb 5% |to 4.701% 5Ms 1932-1939...--- a 6.50 
5s 1933-1947... » 8% |to 7% 4i¢e 1935-1960....-.- F&A|b 5% }to 4.701% s 1940-1949... gulps aa 6.50 
Branch 59 1943....MAN|O 8% |to 7% 4s Olty Hall 1939.---- Did 5% |to4:70/% |] ie 1950-1960...... M&NI_.....|--.-.- 6. 
4s June 1 1935_......_ b 8% |to 7% Onion City 48 '32-64_-J&D|d 1%, to 6.25|% ||Columbia Oo 4 340 °83-"35 on ok ca 5.25 
Ghurst Se 1932-1957..J&J|o0 8% |to 7% Union Go 4<6 1937 __ &&/b 6.50 |to 5.50) % 4s 1936-1959----._- ata niente 5.25 
Maplewood (Towns P} 6s Sept 15 1937-.--M&S 15)------/------ 5.50 538 1933-"60__ SRE MRE: 5 
s 1982-$3.......... &D15|0 6.50 |to 5.50 % 6s March 15 1938-M&S 15|----_-]----_- 5.50!| Cortland 4158 2-"51-J&I3\b 5.25 |to 5% | --- 
-.eh......... J&D15\0 6.50 |to 5.50 4340 1942__......._--M&8|b 6.50 |to 5.50/% || Delaware Co 4.20s'32-"52 A&XO|b 5% |to 4.80|% 
s 1606-67......._. J& D150 6.50 |to 5.501% 4448 Oct 15 1932-52_-__-- b 6.50 |to 5.501% tchess Co 48 °33-'34_.-M&Slb 5% |to 4.80/% 
Mercer Co—4}$s 1933.._3&J|0 5.75 |to 5.25'% 4i4s Road&Bdge'33-47 F&A) 6.50 |to 5.50 % re OR aS EE Ade Ee: 5 
Be alee JaD|b 5.75 |to 5.25 434s Park 1932-35.-¢&D15|) 6.50 |to 5.50 etapa: et. 5.0. Boncake 4.85 
84s April 1941... A&Old 5.75 |to 5.25'% 4kés rk 1936-°37_. D15)/0 6.50 |to 5.50|% SS eS Swe 4.80 
5s July | gaabeeeaee J&J\O 5.75 |to 5.251% 4s Oct 1 1942.----_--- &O}b 6.50 |to 5.50|% + ||Past Chester 444s 33-34 F&A|______|__-__- 4.75 
"32-34 F&A 5.75 |to 5.25|% 4s Park 1932.---.--- MA&N|> 6.50 |to 5.50) % 4s 1935-1958----_-- 8 mae mani 5.25 
Middlesex Co 44s °33-34.343|0 6.50 |to 6 4s Park 1933-1037 _...-M&NIb 6.50 |to 5.501% a 6 
438 Fund Jui 1932-1930 - b 6.50 |to 6 Union Township Sch Dist— 4s Water 1932-45..A&0 5 5% |to 4.75% 
4340 Road 1933-44... F&A2/b 6.50 |to 6% 4348 1932-1968..-----. J&I|b 7% |to 6.25)% Abts Bee 8 Meee aac caeloocece 5 
Monmouth Ce— vetidoare’ Bee Ni Erie Oo 448 1932-1933_-J&D ____ |} 5 
418 Mar 15 °33-'50.-M&s|b 6.50 |to 6% Ventnor Oity— 4%e 1934-1935-_-._-- a 4.75 
4\%e« Rd&Bdg "32-51 F&A15|0 6.50 |to 6% 5s Mun Bldg "33-"58-A&O|b 8% |to 7% 4i8 1936-1938-----_- ee ee a 4.50 
ntclair 434 Sch i b 6% to 5.25 Vinelan (Boro) 4%s 1939-1959------- J&D 5 4.40 |to4 35) % 
4% High Bldg 44.J&D|0 6% to 5.25 5348 1933-1934_---.-- M&s|b 8% |to 7% 4s 1945-1953_......_- ead seer °30 
8348 Schoo! 1932... b 6% to5.25\% || &34s 1933-1950......- b 8% lto 7 A Oe 4s 1938-1956... M&B 5b 5% |to 4.75 
Morr Opt *05_3&I|0 5.75 |to 5% w d 5a June 16°32-G0S&1D|) 6.75 |to 5.75\% || Franklin Oc 4348 '33-'40-M&S b 5.50 |to 5.251% 
434s 1942 opt 1922. -J&J|0 5-73 |to 5% 4s 1933-1966------- b 6.75 to 5.75)% port, 4.20 Ser’ s2-45MAN D 5:50 |t0 5.25, 
3%s 1933-1934... J&D 15|b 5.75 [to 5% est New York 5s 1928__MAS/b 7% |to 6.25/% 4.20 sewer 1946-1960. M&N b 5.50 |to 5.25) 
3348 1935-1938_---J&D 15/0 5.75 |to 5% West Orange (T) 6s 38. M&S|_-----|-----. 5.50 44s 1932-1951_..__- MA&N b 5.50 |\to 5.251% 
3%s 1939-1949__._J&D 1510 5.75 to 5% Woodbridge 6s 1933--.A&O 5|b 8% jto 7% 4.408 1932-1950__-_-_- MA&N bd 5.50 |to 5.25'% 
Morristown 44s ‘32-42. _J&D)d 5.75 to 5% Garden Olty 4s 1932-52_J&J,b 5.50 |to 5.25\% 
4s1 _— eeaieates M&N(O0 5.75 |to 5% Greenburgh (T)— 
4s 1937-1940_......_- M&N|b 5.75 |to 5% NEW MEXICO 4s 1934-1951_--------- J 6% to 5.50;% 
4s 1941-1969_-_.____- M&N|) 5.75 \to 5% $e Highway 1935-1940---3&J| 95 | 100 | ---I|Greenburgh U S Sch Dist No 9) 
Newark—4 <n 1044... F&A\b 5.75 |to 5.25 % 5148 Highwa 1935-1940-3&3| 95 |------ ---|| 4.408 1933-1965- ----- J&D'b 6% |to 5.50/% 
6s 1933-1935 _.---7--- ital cnt iif0 Ref 1953 opt 1983-383] 95 | 97 | ---|IGroton Ge Wat "33. 1b 6.56 |t0 6% 
eS, ee See 5.75)|4346 Dec 16 1952 opt "223-J&D) 95 97 | ---||/Harrison (T) 4s 33-35 F&A'b 6.50 |to6% 
5}48 Oct 15 °32 te 69 A&O15/0 5.75. |\to 5.25)% |i4e Fund 1900 ope 919_. s} 90 92 ---|| 438 1936-1980___-__- b 6.50 |to 6% 
Se 1932-1958__-. J\o 5-75 |to 5.251% |lin Highway 1932-1944___J&J|---_--|------ ~__|| Haverstraw 4.128 32-37 M&B b 6.50 to §% 
4s 1933-1980... M&S15)0 5.75 \to 5.25|% || Albuquerque 5s W W &D| 95 | 100 | ---|| Hempstead (T)448'33-"59AKO|b 6% \to 5.50% 
4340 Dock 1959_.__. 7 b 5.75 |to 5.25] % 4348 1933-1950__.-.__- J&J3| 95 | 97 | ---|lGempstead 4s 1932-65 M&B'b 6% \to 5.50,% 
4}e Apr 15 °32-°61_A&O15)0 5.75 |to 5.25| % 4%s  Reenesietes aa Tiel -==||@empstead Un F 8 D No 1— 
4348 1 1 "45. b 5 75 |to 5.25)% ||Middle Rio Grande Oonser- 933-1954 ........- M&S\b 6% jto 5.50!% 
4s Sch House 1959 opt 1949|) 5.75 |to 5.25|% Dist 5348 "34-'73_.---- F&A| 85 | 90 | ---|lmornell 4358 1934-1947.-F&Alb 6% |to 5.50\% 
4s Pas Val Sew'61 op'51 J&DIO 5.75 |to 5.25% || Secorro 5a ‘41 op °21..Ax0 92 ---}|| Hudson Riv Regulating Dist— 
4s 1989-58........-... JED|d 5.75 |to 5.251% 4348 1932-1934...._-_. J&I\b 6% |to 5.501% 
4i._......._. JaD|d 5 75 |to 5.251% ‘ (eh palegestt J&I\b 6% |to 5.50,% 
4 i%-47........... J&DIb 5.75 |to 5.25] % NEW YORK. 4.70s 1935-1965._---.- J&I\b 6% |to 5.50 
4s 1938-42__......._- J&D|b 5.75 |to 5.251% |\5s March 1933-1935... -_- M&8|b 4.15 |.----- ---||Huntington(T)4s °33-52-J&J\b 6% |to 5.50 % 
4s 1043-70._._______. J&DIb 5.75 |to 5.25/% |\5e Jam & Mar 1 1936-1945... _|b 4.10 |------ ---|lIslip (T) 48 1933-.----- M&S|b 6% |to 5.50) 
334s Track Elev 1954_-F&Ald 5.75 |to 5.25|% ||5s Jan 1933-1935_..-___- FRI|b 4.15 |--- = ee | eee M&SIb 6% |to 5-50, 
burg 4s 1034___J&J|0 5.75 |to 5.25\% |\5e Jan & Mar 1946-1070..-_- DE bowen maby 8 ear: M&S|b 6% |to 5.50 
New 434932-57F&Ald 6.50 |to 6% tise Highway 1963_...- Mas} 109 |------ peat a &SIb 6% |to 5.50/% 
Sch & Wat ‘32-69 J&D|b 6.50 |to 6% 43d0 Canal 1064......-.- 3&3) 109 |--_--- -_-||tevingten 4.108 °32-36-.A&O}b 5.75 |to 5.50; % 
4s 1932-1967... __ &D|b 6.50 |to 0% 4340 Canal 1965...-----.9&3| 105 |---.-- aa s Water 1942_J&J|b 5.25 |to 5% 
North Arlington (Borough) , 4348 Highway 1965-..-... Mas} 105 |------ siiiaced 431 lari Jib 5.25 'to5% 
54s Impt 1933-1935... __. b 8% |to 7% tie Barge 1945..-3&3| 103 |_----- _--||Jamest’n 48 Mar 20 1943 A&Olb 5 25 |to 5% 
6s Impt 1933-1935._..____ 8% |to 7% 4348 Bonus 1933-1939..-A&O|b 4%|------ ---|| 4348 1932-1933... A&O15|b 5.25 |to 5% 
N en 58 1941_..J&D| 50 | 75 | ---\|43¢e Bonus 1940-1949_--A&O|d 3.90 |---_-- ---|] 43a 1 77 ~~. A&O15|b 5.25 to 5% 
6a 1932-58_...M&S|} 50 | 75 | ---||4s Canal Term 1942.___. | ee __-|| Jamestown 8 D 5e32-39_J&D|b 5.25 |to 5% 
Nutley 8 D 4s '33-"42. F&A|OD 7% |to 6% és Canal Term Jan 1946_.J |) ee ---||/ Jehnstown 48 Dec 1932-'37_|b 5.25 |to 5 
4348 1943-1967. FAA|b 7% |to 6% 4s g High Imp Mar 1058 M&s| 102° |------ ~27||@Kinge Oo 4s May 1 °32-'44___|b 5.25 |to5% 
5348 Nov 15 1032-80.MA&N\0 7% |to 6% fe ¢ High Imp Seps 1968 M 8 Et apes ~72|| Kingston 339 g °33-"86.-A&O|b 5.25 to5% 
Olty—Ss 1944... FaAlb 9% |to 8%|% |/4s High Imp Mar 1960._-M&s/ 102 |------ ~_-|| Lackawanna 4548'32-'54 M&NIb 6 % |to 5.751% 
4%s Impt May 15 1938-'56_|0 9% |to 8%|% ||4s Canal Imp July 1960.-J&J| 102 |_-_--- ma veckpory 4348 1932-1944... __ b 5.75 |to 5.501% 
n Co 438 '32-°33_._J&D|Ib 7% \to 6% is Canal Imp Jan 1961..-3&J| 102 |_----- ~--f €540 1968-1008..---c----- b 5.75 |to 5.50 vA 
4348 1934-1950... __- JaD\b 7% |to 6% és Canal Imp July 1961-.J&3| 102 |_---_- ---|) $348 Sch 1932-1044_---__-- b 5.75 \to 5.50)% 
Ms rs Highw Imp Mar "61... _ ... ~77|] 4.408 1943-1949... M&S|b 5.75 |to 5.50\% 
be Water 1938__._____ F&A\d 6.25 |to 5.75\% || ds P. e 1961...Ma&s| 102 |__---- Z22|| 5s 1933-1942-___"""""M&SIb 5.75 |to 5.50 
4348 School 1943... __ J&D\b 6.25 |to 5.75|% ||4e Canal Jan 1962______- OD sagem __-||Cong Beach 52 °32-"60-M&N]______|______ 6 
4348 Sewer 1932-1964_A&O\b 6.25 |to 5.75|% |l4s Highw Imp Mar “623..M4&8| 102 |_____- =IIl] 53s 1933-1934_...__- 2 6 
4s 1] House 1934__J&D/b 6.25 |to 5.75|% ||4s Canal Imp Jan 1967..-3&J| 102 |_____- pote Bisa 1935-1940_------ as a 6 
Passaic 8 1933-40____ b 6.50 |to 6% 4a 5 Mar "67._._.M&S} 102 /|--_--- one 5448 1941-1960_.___-_- . epee eae 6 
5340 Gen Imp ‘32-'44__J&Db 6.50 |to 6% 4a P es s| 102 |_____- pi Mamaroneck (4 34632643 b 6% to 5.501% 
5x8 Gen Imp °45-"51_.J&D)/0 6.50 ito 6% é Bidg constr "32-"39...M4&8/> 3.85 |___-_- ---|| Mamaroneck 8 D No 1— } 
5s Imp 1932-1948__._MA&N/b 6.50 |to 6% 4s Bi natr "40-'49_--M&8|b 3.85 __-__- 22|| 6340 May 1°32-'52.-__M&NIb 6% to 5.50 
Se Water 1935____._ 1&N b 6.50 |to 6% is Grade Cross &c '32-33-M&8|b 3.95 _--_-- ===] 3.908 1935-1936_..---- J&I\b 6% to 5.50 
$}s8 Fefunding 1944. -M&Nd 6.50 |to 6% is Grade Cross &c '34-36.M&8|b 3.95 |_----- =--|| 3.908 1937-1939_----_- J&I|>b 6% \to 5.50 
4s Water 1939-70___ _J&J|b 6.50 |to 6% 4s St Bldg °32-'53..-M&S|b 3.90 |__-__- 27] 3.908 1940-1964_.---_- 6% |to 5.50 
Passaic Oo 4148 1932-1936 J&I\0 6-25 |to 5.75/% + ||4e Apr 15 1940-1955_. _A&O15|) 3.85 |------ ~21||Middieport 4.358 '32-42_J&D|b 6% |to 5.50/% 
4348 1937-1046..._.___ J&I|b 6.25 |to 5.75 83a 8t Ins Bldg "33-78 _M&S|b 3.80 |__-__- -==|| 4.35¢ Sewer '32-"39..-J&DIb 6%, to 5.59 
434s 1932-1968... J&D\b 6.25 |to 5.75 334s Mar 15 1933__-._M&S8 15|d 4.10 |----_- ~27|/Monroe Co 48 1933-44_--F&A]b 5.75 |to 5 
Paterson 5s '32-'34_-M&N\b 6.25 |to 5.75|% ||3 se Mar 15 '34-'35---M&S 15|b 4.10 |_-_-_- ~~} 3.90 Oo Bldg '34-'60_--F&AIb 5.75 |to 5.501% 
5 935-1959...__- MAN) 6.25 |to 5.75 ‘ 3 ise Mar 15 '36-'39--M&S 15/0 4.10 |-_--_- ===||Mineola (V) 4.408 1933-68 J&J|b 5.75 |to 5. 
44s Feb 1 1945_..._- F&A) 6.25 |to 5.75 3348 Mar 15 °40-"81_._.M&S8 15/0 3.80 |_----- ands ¢ Vernon Avie -43.._A&O]|b 4.90 |to 4.50 
44s 1932-1967._.__.. A&O\|b 6.25 |to 5.75|% 1338 Mar 15 1933_---M&S 15/0 4.10 |._.._- TT" 6340 1983-1934_.____- A&O|b 490 |to 4.50 
4s Hall 1932_-___- J&I|b 6.25 |to 5.751% ||334e Mar 15 °34-'35.-M&8 15/5 4.10 |... pene }4s 1935-1941_____-- A&Old 4.90 |to 4.50 
Perth Amboy 434s Apr 1944_-|b 7% |to 6% 3s Mar 15 '36-'39_-M&S 15/5 4.10 |_----- wR a 1 1962-73... M&N|b 4 90 |to 4.50 
4348 Water 1933-34._ 2\b 7% to 6% 8348 Mar 15 *40-’81..M&S 15/0 3.75 |------ ---|| 4 gewerage 1950-55... M&N jb 4 90 |to 4.50/% 
4348 Water 1935-64_.M&S82|\b 7% |to 6% 30g Jan 1 1956___....__. J&3| 93 96 | <22||_ 50 Jan 2 1938_--._.--3&J |b 4.90 |to 4.50 % 
4% School 1933-1960-A&O|b 7% |to 6% ge g July 1 1058...______ Jas} 93 96 | _..||Naasau Co—bs 83-39 M&*[b514%|to 5% |% 
4348 School 1938___.__ |b 7% |to 6% ge § Oanal Jan 1 1060----343/ 93 | 96 | --- fg teks M&S 15]_.-.--|_._-_- 5.20 
5s Feb. 1936-1977....F&A|b 7% |to 6% 38 Canal 1957-59-._____- : 93 96 |---|] 430 1933-1034_-—--.- As O1b5 5 %|to 5% 1% 
Plainfleld—4s 1932 to’84_3&D|b 6% |to 5.25'% || Albany Oo 4s 1936-38.MAN|-_---_|____.- 4.50|| 438 1935-1944_----_- A&U|b 4.90 |to 4.50|% 
4s School! 1959_-__._- b 6% |to 5.25 2 4s 1932-1960_-.____ M&s| 5% to 4.35|% 4148 1932-1946__.._.. M&B8Ib 4 90 |to 4.50 
4348 1932-1962 various... b 6% |to 5.251% 3340 Fund 1932-1941-.M&N|b 5%|to 4.35|% 4s 1932-1939..-----_- MA&N |b 4.90 |to 4.50 
Rahway 4s 1932-34.._____ b 6.25 |to 5.501% + ||Albany 444s '32-'33....M&N\-_---_-|---_-- 5 %e 1944-1950.---.--- J&J|b 4.90 |to 4.50 
4s 19 ee b 6.25 |to 5.50! % 43s 1934-1030 mena M&N|) 4.75 |to 4.40) 9 3%8 1951-1961. --__-_— J& Jb 4.90 |to 4.50 
4}4s 1932-1934-----.-.___ b 6.25 |to 5.50 4358 1940-1969 -----7 M&N b 4.40 |to 4.35/% |IN 4a 34_-F&A|b 5.25 |to 4.75 
434s 1935-1936_-_--.--__. b 6.25 |to 5.50 434s Water 1932...._M&N|__.--_|______ 5 4 Wat Imp 1942-62... J&J|b 5.25 |to 4.75 
mesey Se Water 1032-1940_-|b 6.25 |to 5.50) % 4i{e 1932-1954... J&D|b 5% |to 4.35) % 4368 Wac Imp 1932-4] _J&J|> 5.25 |to 4.75 
— 4s 1932-1935....__. J&D|d 5% |to 4.751% Nb 5.75 |to 5% 
4348 1932-1953_-___- M&N\d 2% to 6% 434s 1936-1970_._____ J&DIb 4.50 |to 4.35] % 4348 1933-1934----__- M&N|b 5.75 |to 5% 
1982-62.M&N\|b 7% |to 6% 4s Mun fe Sch S565 BaD Pepa woh sar 4°30|] 434s 1935-1936------- M&N|b 5.75 to 5% 
50 1932-1039________ J&J\d 1% to 6% 334s 1932-1933__..-_. neat Sateen 5 44s 1937-1944------- M&NIb 5.75 |to 5 
4348 1932-1968... _. MEN|D 7% |to 6% 344s 1934-1935_...___- ee 4.75] 434s 1945-1965-----_- MA&NIb 5.75 |to 5% 
Riverside 5¢ 1932-1083-.A&O|b 8% to 7% 3i4s 1936-1939_...__- J&DIb 4.50 |to 4.40) % 44s 1932-1934.------ MA&NIb 5.75 |to 5% 
Bea Isle City 58 1042, F&A b 9% |to 8% 3i4s8 1940-1971_..____ b 4.35 |to 4.40] % 44s 1935-1963--_.-_- M&NIb 5.75 |to 5 
Somerset Co 4s 1982-49 J&D|b 6.25 |to 5.35 Alb Pt Dist 448'32-71__F&Al|_-.---|---_-- 5.25] 8340 1932 te 1933____- JAD|d 5.75 |to 5% 
4348 1932-1933_..-.__- &I|b 6.25 |to 5.35 4}4e 1933-1072.._..__ M&N|__----|------ 5.25 
4348 1934-1952_______- J&I\b 6.25 |to 5 35)% || All Oo 4s'33-36.M&8|__._--|_----- 5 
South J Port District Amherst 448 1933-'55_. M&Sj/__._--/.----- 7 
4}4s Marine Term 1934-’73_/b 6.50 |to 5.50|% “|g Reeehte ee | os psbeees 7 
al a icitetnies i Bic stn oem 7 
534s 1937-1947_-___- eas sha ebants 7 
’ 





























* Subject te taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities in that 
State are subject te taxatien. Bonds issued prior te Jan. i 1913 are exempt fromtaxation 6 Basis. d Now partefN.Y.Oity. f Plat price. » Nomina). 
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— Yield Basis) 
ts or 
Yield Basis | bing ‘ase, (ze inte Bid.” Ask. |Net. 
4 : Bonds : __|-_— "32" : 6 % 
ene Bid." Ask. |Net | 4.90 Borsyth Oo 4240 8258 Je DID G50, O% | 
New Yo 00 pease Ce 3 2  epmetnant ------|------ 4-28 Greenabore 58 1 W.-F&A) 68 he a 
Gs Corp stk Jan25'35 J&I 25 19034| 101-* -22|| Bs Dee 18 1944-1948-----.|.----- ~=-=--|5-25]| $368 1933-1963.~-~-~- 9383) 5-a5--|--75--| --- 
6s Corp stk Jan25'36 I&I 25 100 100%} -..||Solvay 4368 1932-40. -- F&A Metab ieee 5.50]/| 4448 1933-1965 ka 1984. .3&J|0 68 78 ‘ann 
6s Corp stk Jan25'37 J&J 25 ---||Semere (T) 4348 °32-'53-M&N/-----~|------ 5.25|| 49 Water Works 1954- - b 68 7 | --- 
40 June 1965----.-- seul On| 8ai Southampton 5s '36-'43-M&N|------|-- 5 Atikord Gotan W '68--F&A 
hi A : en clt” R  annacclaesawe u i -< 
aids May 1067_.__---M&N Shial Sasel ~~. gteuben Go 4346 33-87_-F&A|------|------]4,75)|9 43s 1932-1953...--- i i ee 
4340 Nov 1957....-. MeN BAGl oitel aflolk Do 496 1083----- ae se P| 8 1593748 Jat} 60 | 70 | --- 
£395 Sorp etook 1982---3&3|> 6% |5 .50%| --- 4 ie 1933- i es aaa: see £35)| "be Wa nae de ae peald 1% | 64% 2. 
8 Oorp Ta 0 9114] --- 6 ages eal SEE ‘sy Aug 1 ‘42.FP&4 29,\ ~~ 
Corp stk 1971. .J&D15 vat 932-1951 =~ .25- F&A) ------|------ 4.75||(redell Oo 58 Aug 64% 
dias Coen ae HIRO 8:28 ee aa apivarioun6 5% [WO A701% || $360 18es ea -—nn—-—BEOD ri | Bgl --- 
$ Pyar 19335-3500 6% |5 Sha waite “ge May’ t "1932 -1088-— ee, SERS 475 wt 6a 1948 & °48 Je7 > 4% 84% --- 
& Var '32- ge lige 32-1960....... ehepees eval ridge “ --- z 
dee erie gee) a) || TTR os Laie juteammer eee | 8 
488 Mar 1 106a------ tas] 80331 8373] =-:|| 27200 TA aa DZ |to 4-018 lip tte Oo Ge 108236 -----MAN) 2) | 70 | 22 
Mar 1 1964-..-.- Se a June 15 1932-44. 5\ 4 4348 1943-1047----__.. 50 . Fe en 
; ® April 1935 -eesesee A&O "8613 "8814 eo = 1922-1948 ee 5 Alb 3B to pene 5 5s Fund June bo eat b 6.50 5. 75% ina 
4346 April 1 1966---.- ST 8714| ---|| 334s 1932-1933__-_-- 5&315|------|--- 4.75 go. 5s Munie Bidg * b6.50 5.75 %| --- 
4340 Apr 15 1972...A&O15) 8 (3| < 334s 1934-1936.----- J&I15| ------|------ 4°50 bone} 1966-28 6-60 15.75% --- 
434s Rap Tr & Wat '74J&D/ 86 8714) --- 3368 1937-1940__---- J15|------|------ 4.25 3 1932- s5°Pae A&O 70 Si | --- 
figs Feb 18 1003, 66 Pe Ais)? 6.50 [5.10% ---|| gige 187-1940. ----- 1) pee hepa 5 nan doimh Go 839¢ see eeal FO | $1 | —- 
434s Feb 15 °41- FRAI 6 | 87%| ---|| 38 1932-1933_.- 222 ere ee. ee 6 Le OV aces = 75 85 | --- 
|---|] 3s 1984-1936........3&315|..----|---- d Oo 5s 32-52--J&I a 
4s Nov 16/32. 08. MEN 33° |Poarig| o2]] 35 Lmse-toage=22227Tgegig|--=---fo2-a- £35|Salisbury Gs tmpsg2-a5 383) $3 | 93 | =~ 
s Nov 15 -- oe) eae 41-1951...--.--J&J15}------|------ '25|| 68 1932-1941_.......- 
4sOct 1 1980... ----- ee Sars) 844) ~~] Be ieee i ----—--- J&JI15}------|------ 4.25)! wy eutngson— ob 7% | 64%) --- 
4s Various 1086-2222 M c 62°" 93") <--l|rieonderoge 1954-58.) J&J 6 be Het m1902-2 52 =~ AO) 733 | 8324) <2 
Various 1936.-.--- + he Pose July 1 ap - TE Tlaowene=imon ana 2-1962-—.-- -- lb 7 ene 
ts Bey eee aa------am| sz | 86 |W Tonavands, a de ~ th TR. 6 ol See Bee os3" 196038 aso 7 i | 614%) === 
4 Various May 1957-M&N es +4 ee eee see 1039-1088 IAI poseeaenesen 4 Wis ston-Salem 58 1932 - Jat) 6. 501 6% | --- 
4s Nov 1958-....---- ree 3 85 |---|] Se Water 1932-1950... -J&J)------)------ 6 5s emer ght Sere pone &B06.50| 6% | --- 
4s May 1959--------- 5.50% ---|| | 5340 Water 1932-1950--J&J|---—--|----5 Boao eer 8 eb 6.501 6% | —-- 
4s 1932-1937.....---- M&N|> 6% 2 62 1932-1940 reg.-A&O}d 5.50 0! 0 $s T932-1968--—-M b6.50| 6% | WL. 
4s 1938-1967_.-...--- sees Fon ic inal ~~7ll aise 1988 1060 b 5% \0 4.90 % 4 tae July 1 1949-——-—- 5e3 OO Be | mae 
Ee eee da Map o:50 [5-104 ~ 2. $360 Heb 15 1988-1067-55 If 8% t0 4.30% | $349 July 1 1938 apie ya2|b6.50| 6% | --- 
7 50. ’ enol) S28 IESP TI0- non =-- g sas) Mh ite ntogeemnnsmam 
[IMEN]b 5.50 [5.10% oe lb 5% |to 4.40, % 
85 g exempe 1052--M&N|p 9:50 (5.10% ~--|| 4iee Water 1933-86... 3&3). -.---|------ 5 NORTH DAKOTA 
8 g@ exempt ee -en 7¥6| 80° ae FE ae 8 1932-35. -- MEN BBG |to 4.50 ¢ 5s Warm Loan 1935, 1940, id 65.50 5.25%| --- 
6 & Water ex °b4-- fam] 7532 80 | Zic\| 4 S08 1935-1937 = EWA 5% to4.75 #50\|5348 1945 Sith OH > 3:80 3.23 | si 
x45 exempt —— = = 79 om 4.208 1938-1949.. ..--F&A)------ ------ ; rts 24 ty 1904-1009 - ---- J&J10 5.50 5.25 %| --- 
348 stock Apr 1 1954-A&O) 76 — B || 4:15s 1932-.--- 222222 weir -a its 4 abla 4738 July [O51 & (65-3815 5:50 5.25% --- 
Niag 41-'43 BEN wecene|-2---- 5 4.158 1933-1956_._._- M&N|D 5% | 4.40% ||4348 Jam 1957..--_..... 95.50 5.25% --- 
a ee : -~A&vId 5% to4. ? _-May ‘32-3: i 
410% Sewer 1986-60_-3&3|-~----|-2277 ti tte Se Alb 5% |to4.30\% ||2rand F ork 
é 0 Wat bis May 41-48 M&N|-~~>~-)------ 6. || Sige May 15 32°95--M&N|9 5° to 4.73. % ||  OBEO (See footnote *) » 6.50 | to 6% ; 
4 33 reg B&N marere|-onen May 15 ‘36-'51_-M&N|b 4.50 |to 50/4348 1932 -.--...-...-- 06.50 to 6% : 
4348 Sew ‘39-46 reg__M&N|______|--_-___ res: warren Oo 4s 1932 50. M&Al/__----|------ 4 ” *akron 62 1932-1940--.. a 56650 to 6% 
3. a Now 1 t “iggi-t0 G-Man|---2~-|022222 4.60]| 54s highway 1934-'53-F&A|__----|------ one rete tae es a 56.50 to 6% 
aU Se M&N|-~77~7|77777|5'25]| wareaw Union BrSDNeig| | __le oo iee 1088 1881 -------FE 106.50 to 6% 
N So ia sD—4 a ras ates waged tadepee HE oy og ee to460 47°" || 94548 1932-1947------ ARC) Bey to 8S 
4%s 1935-1960----.-- "7a Ae: PRE 6 4}48 1932-1953_......- a8 b 3% t04.75.% *4 343 1936-1955 __--_- 06.50 to6% 
Liat ay Co ae 75) S485 1932 19a9-— AKO? 9-50 to 8% 
34-1942... J&D|b 6% |to5.50|% || 4s May 1038_--------MA&N]_.---.|------/4.75| $4788 1932-1946-_-_.. . 
Nave t 34 1942-—- stand tinted ues ee Co Ot aa 5 34788, 4950, 1982------ ASO) 8 20 te 8% 
2 reg --------J&D)------|------ : 8 1932-1933-.-.-.- ; 
i: Noes I ARR 8 a ee eae He ER | Terie Aeon 8 bg 
4 s3p-Jeed|---2=-|------]5-40|] $8 June 1 1082-BA-——-IeDI> 3% [to 4.30% -+=7=7-A&O|? 6.90 to 
Onet nda Water 40"45-J&3 b 5.50 \to 5.10 5.10 iis } 19n2-86J40 os 237735 4: . silen Go Bids 1933-30. ot SPS Mee: 550 
Ai ane Oo-4i40 B2ATARO 8,25 |to 8:40 % 4148 44.°45," 56 & 69 JED 53377 t Maal g--|| asses Wace Dee 15 10a | 195, }------)------ 330 
= ar : “* sb 52 . Ps -A&O]|------)|------ 
3-708 1933-1951. -----A&O 5,25 |to4.75)% || 4s Oo, Bide 1935,-----F&Al> 5% 04.25) 115 Saimbeldge ign 38 epee dem 3.13 
2.-42__. , tiie) a, aimee -49!|  e5s Sewer 1953.-..-.-.M&S$|------|------ “4 
Ontige Water 1933-1960_A&0|> 64%, \to 5:25 % $340 1933-1934-----~-3&D|~_~2~|-77277 5 || | $a Sewer 1982-97--Ma&s|------|------|9-23 
Oswego—5}<8 2-46... ,25 |\to 4.80) % 3 y 7 iperagunaaae J&D/b 4.75 jto 4.50 % Janton—*5s Sew 1 ~~M&B8}------ atesecete! | 
Oyster a 5.10]| 3348 1940-1951__---_- J&D}__-.--|------ ($:22\| °5348 Fund 1932-37. -_J&D|------|-- 5.75 
in 1936-1950.......-.-- on “MO\| 3908 1952-1980.272 22 J&D|..----|------|4.25 egg Water 1944-1950..A&0O|------ oor 27 715.25 
Pelham (T) Un Fr Sch Dist 3368 1933-1934__----- J&D|___---}------}4.75) ‘Canton 8 D 5s 1954-..&&O»}------|----- 5.25 
: Nolé4 Ieee a SFRDIb FOR tod RO 5.38 1935-1945 J&D}b 4.50 [to 4.25. % | s Dec 3 1939-42. ..J&I)j --- .--|------ 3.25 
Poughkeepete 43401982-623&D > 5.25 ito 4.50 # 3325 1946-1951 -------J&DI | on 4°20 04:00 1080 ns 64.60 to 4.501% 
48 Benow! 198 a ep 5% |to 4.50 é 344s 1952-1963___-.-- J&D)_....-|------ 4.15) omncinnasi "558 i 041 Mas b 4.60 to 4.50 ’% 
Port es 2----J&D}__.---}------ White Pl 5 im ’ 6 4.59 
"i 1933 J&D iis 1936-1950 (reg)--M&s|______]------ 4,75 sbedul 7 1 1965 go-o---- Je315 4:60 to 4.50 % 
$959 Geb 1995 1086.-- 980) -——o-|om aan a 1943--- 2-2 b 4.60 to 4.50 
3.90s 1033-1934. -- 77 rah 5% ie v4 ie Jaly 1 1s. “S788, b 4.60 to 4:50) % 
FR 6360 Fig 8 SS IE... -|------ | ie jo eau Sop 1&8] 4.60 to 4-208 
“Ga Feb] 1933-1936....A&0|._.___|_.....'x nq] 48, 1932-1956. ...-.-- -60 to4. 
Feb‘1 1933-1936----A&O}______]_.-. aq 3;50 Feb eae TT $0 to4.50'% 
SSASR SORE AE 840 F650 5.) fuatdateaton ae Besa B48 G 
ry e oe Se r r b 4.60 to 4. 
Jaw 'Ho3-2¥OL--- AGO! _ | _---/5.25 loine 8 Oo had oe eld 4.60 to 4.501% 
Bs "1932-1961 --- = === A&Ol)'5.25 |to 5% 4348 1932-1933-------M&S)P 4-00 94:20. 
4348 July 1 1932-62. --4&0|b 5.25 Ry 4148 1934-1952__....- &81b 4.60 to 4.50 
age Bob arg ARO eS | Sas cB OM ig Meoln a6 04:30] % 
48S Mer A SoG ARO SIE Le Biel lcubetiaa-ne ine iooTo-ger ls >) 129394 
dds Beb 1a 9g8--“AsOI> 8.25 fo 8. 8 || cBseetean tait 1970--3e0|> 9-29 v0 9:50 % 
4\%s Fe 57°" ined ehoge: a : 
tite Fee 1eee-1048..- &A0 5.25 \t0 4.85 7 sha W W 1936-1968.--F&D/} 5.25 to 5.0) 7 
6s 1933-1938_-------- A&O|d 5.25 |t04.10 7% |} segs 1932-1935. ----- A&O|o 828 0 5.301% 
s Highway 1933-06 F£A\5.50 to5%16 || « | T(t 8 1982-1885-------- . 5.9 
IN4& Oros °32-°54 ASL b 5.25 to 
~ 5% |to 4.50 SORE Cone #4348 Paving 1932-34, -J&D|> 5.25 to 5.50 % 
“ 5% |to 4:40\ % b 5.25 14.75%, t Imp Feb 1°34 Fs}? 9.25 to 9.50) % 
5.25 |to 4.75|% |/6 July 1961. ---.-----~- F&I\o 5.25 |4.757%| =] of 798 SE tmp Ben bot cld 3.25 to 5.501% 
5s 1 4404 ||¢i48 1033-1969... 25 4.75%) ---l| egiges Mar 9. ---M&S|) 5.25 10 6.0014 
be 1937-1938..--~---- Peale 50 oss e, lleiee 1934-1935 - ~-~--------~ B23 [4-237] ---l| 4 a Fire Dep a3 Bb AC O|b B.23 to 5.50 % 
5s 1939-1962 ---...-- . a 5 4348 1936-1939. .....--.---- £9 , 9) --- 434s Olar Olb 5 25 to 5.50 
1934 & 1935_--.-.-- M&S) ____.--]------ DEE Cc omanmannn~e b525 14.75%! -.-|| gigs Park 1938...-.-. A& 2 
4360 Jan 15 1083-.----3&3|----- 55 ables ld See 1067-1068... 6525 |4.75%| -2-|] Sq¥{u 1932-1935..-. M&B/> 5.25 to 3:50) % 
is aren pe 8-2, oak ete lids 1934°1935--~------------ ea ae ee 24.240, 1988-1980------ MEO|D 8.23 to 5.0 & 
4%e 1933-1934-.----- . q 4 Og . 0| --- 8 2 & 1933-.---- $ 50 
mK b 4.75 |to 4 25) % steal sil seacoast A&O|b 5.25 to 5. 
ii inp bee SST; -gs|> ie fo 8.35% Hee tvat agg ooo ooa ok £734] 2]] she ttast Ra ------- AROS 8.38 ts 3:30 
1933 opt 1913_J&J|______)____-- He— Cleveland 8 
Roctland Co—4s Bea ae b 5.50 to 5.25 % aay “gt 33-1 0. Eke ee J&J if 38 43 onc G4ide 1982 te 1985------- 5 b 5.25 to 5-50 % 
2if0 1ass-tode-—-----M&s|5.5.50|i0435]% || Ye ee era ee fas | $8 | 2=-]| Mba 10g2 to 1088. 3a|0 5:25 \t0 5.50% 
4.158 "1932. i ee 1b 6% |to 5.25) % 3 4 10 E ee ----Mant f 38 2 hw pee Sets ret QO} ------|------ £35 
Rome 5s 1933-1941_--A&O/b 5.50 |to 5% 6 435 1933-1962_...._- A&O|F 38 43 | ---l\Columbus *4s 1040-67--M&S|---.-- pee 
Rye(V)5e Mar 10 ‘33-'38 Ma&s)__.___}___-_- Suncombe Oo 68°32 -'46.-J&D) 7 42 | ---|| 94340 1933-1935-...--M&s| ------ wee 
Rye & Har'son Un Fr 8 D Nos 6. || 4268 Eunding 1990---MSsi/ 36 | 42 | --- “tie Oo.) Seep ee 5.25 
1933-1953__, -. -F&A|...---|------ ite > DF) eraeca aoe Menai siete 
o Lake 4.45688 “9F a A|-7-~77]-72772 5;50\| smarlotte be, 82-48--M&Nl 89 | $0 | 777 ® 1983 ea ----.--. B&A|-.----|------13-28 
Saratoga Oo be 1932-1941-- --|.-----|-....- 4348 1932-1970-..-.-- &N| 80 | 90 | -77l] 4995 1933-1958 e4-7--E&Al---2--|-2-- 5.26 
pappecrecese M&B)_-.---|------|5.25 4348 1934-1935--.---M&N] 80 90 |---|] 49 Wat W '450 weenie: soniye x 
448 1933-1955 -—--___ M&B8)__----|------ 47*\| 4i¢e 1936-1041... 2. M&N| 80 | 90 | III Bigs 1932 opt ye aaa 7 eeccee|ecccs 
Lu -sagnenegeed eanaee Gaeeee 4-601! is 1944-1888 eamewe ree 80 8 eit Coluimbus 8 Be J&D1 b 5.50 |to 8% 
4348 1947-1955------ “ee 8 5°33-"39 b 5.50 |to 6 
1 ~ een A&O}....--|------ 5 || 4598 1956-1979... &N) 80 | 90 | ---lloupahoga Co °68°32-'3 
orslake 460 1032-48 ~—9ae1|~22222)-TToo 5 Durham 440 1033-1640.Jée) b 6.25 15.75%] ~~ “a 1836-193 eee A&Q|? 5.50 |t0 67 
Sch non quem voagene TR eer aa a B me y 2-1935...... . 
bs Dec 15 1932-1941. -- = -\°22222]22II2. 4:75) $-AWater 1933 to 1048-98&3|0 6.33 |3.7344| 7-7] Sf # 1936-1944-—->-- A&O|D 5.50 |to 6 
4.300 1933 ---------. -J&D} ooo 222 lla 4 “1043 _....--- 
4 300 195 1048-..----3&D)~2222|-o ooo. 450) Gera JEDI> O35 |2:797| ---| Sige Road 1999-0 5.50 to 6 
i pneaeee Y  ieee 480 1938-1930-------4&D|p 6:25 (8-78-41 ~22|| 4348 Road 1983-1984------ 2 5:0 |\to 6% 
4.158 veers neeee- A&O}..-.--|------ 4:50 4%s 1940-1951------- J&D/b 6.25 15.75%] ---]] ates Boag i3ot- leat coree- 5 SBD to 6% 
4a Oce 18 1932-1944 A&OIE|-~~22= [0222211480 tes 448 Htoad 1939-1941-- Awol? 333 |9 84 
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Yield Basis oser * meen aaa “ness 
Bonds. Bid. ad Ask. Bonds. Bid. Bonds. Bid. Ask. 
*Dayton—5s 1932_.... M&N/0 5.50 to 5.25 Portland— 
“548 1 i § Im pig *- axD 6 5.50 to 6.25 5s Harb Dev 1932-50. M&N}j----.- 
vi Belge 1832 1aoT EBD B.0 to 8.25, 1s Oh meng Bp ene 7 = eee 
4 e ° jto §.25) 8 pe 5. an 
gage | gi ie D|b 5.50 |to 5.25 4448 1933-1960. _.----M&N|--_-_- 
oat H Bdge 1! 33-39 - - © Old B39 to 5.25 4s Water 1937_.-----M&N|------ 
°4 48 19 $1940 ven ap magna b 5.50 |to 5.25 4s Wa 1936-1955_..-M&N|---- 
4%s 1941-1961__.____ x3 b 5.50 |to 5.25 4s Water 1939-1958....J&J/b 5.25 
Dayton 8 D Sigs “41-61 M 8103 4 to 4.75 4s Water 1940-1959... F&A!-_._... 
*5s Mar 16 ‘33 46. M&Si6 b5\% % \to 4.75 Pt of Astoria 58 Refg 1955_J&J)-.-... 
a ebe Bt Lape 1033 5...-A&O}b 5.20 |to 5.50 hy . en fi oy 1934. Fe ec 
it Impt 1933-35... : . ‘ort of Portla Bt >) 
East Liver ood ee 1940_J&J5/|b 5.20 |to 5.50 Salem—5s Sewer '32-'33 M&N}-_-.-.-- 
me Sir 51052 1382 968-- eS ete ake 1935 
obs" WwW 1932- 1946; - J &J Sp aniiendeadianaadl PENNSYLVANIA = 6s Fund 1936-1961...M&N|------ Sinead 
Fostoria oho Ww W Sa-40 mxei..-...|...... 6s July 1 1951 Series O..3&)) 11334) 115 445 193 , AR, ES PR 
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100 STATE AND MUNICIPAL BONDS 





















































Yield Basis Yield Basis Yield Basis 
or To or To To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
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6s Water 1932-1959.-_F&A| 65 | 76 | _2- 3s"“Riddleberger"” 1932__.J&J| 99%|__---- .--||Hancock Oounty—5s Grant 

Dallas 5s 1932-1960_.--. M&N|b 5.60 |5.40%| _-_||88 Funded debt 1991-...J&3| 80 | 81 | -.-|| Road Dist '46 opt 83_MA&N|D 5% to 4.95 % 
4348 1932. -----5 MEN|d 5:60 [8.404] ~27l Sco cute tndebe Lose oe Jas! 993¢!__-__- 27<||tantington 8 1944_-.—- Octld 5% 'to 4.95 % 

# 1933-1970... ~~ M&N_'D 5.60 5.40%| ~~ |4%s ctf Indebt 1933-37...J&3 9954 ____-- --> | §8 Ind Sch D °33-'34..-3&ID 5% 04.95% 
thie Jat 1 1989-1949__J&J}> 5°60 |5.40%) ---)) 41 emarle Oo 5s 1948_...3&3|b 5% |to 4.501% Martinsburg §s "43 op “29 Deol|> 5% |to 4.95 vA 
4 ana N|b 5.60 |5.40%| __-|| Alexandria 6s 1982-1966_A&O|b 5% |to 4.50 % Mercer Oo 63°44 op 24 A&O15|b 5% |to 4.951% 

4 tiene eae 115 5.60 |5.40%| __- n Oo 5348 '°33 54. b 5% |to 4.50 Morgantown 6s 1033-48..J&3|0 5% |to4.95/% 
4s School 1932-1951..-J& ai b 5.60 |5.40%| __-|| Sristol 64s Sch °34-"53..-__- b 5% |to 4.75|% Parkersbars— 
Dallas sat C'aslase Fag Aprio| 95 | 100 °"| ---|| Sharlottesville be 1962--BAKB)> 51: |to 5% 4s June 1 1933----- JaDd/\b 5% |to4.95/% 
* 1964 opt pe10| 95 | 100 aoe le ling fa, Wie '6 Ja FER los osl% 
— ona ---8Uly () 04.90 
1 Pee 4 Fe A&O| 85 | 94 | 222 s Ref Aug 1942_.._F&A|_...__|_____- 4.75 
be Pacd 1981 opt °31_-M&8| 85 | 94 | _--|| 43s July 1 1939-1950..J&J|_-.---|------ 4.75 WISCONSIN 
5s School 1955 opt ‘36..J&J| 85 | 94 | _~_||#airfax Oo 4348 1945.-P&A2\) 5% |to 4.50\% 
5s Impt Aug 1 1 ~--F&A| 85 94 ---||/ 8 "33-"50 J&J\b 5% to 4.50 % Appleton « > ees F&A| 99 100 as 
4%s 1933-1960_.-.-_- A&O| 85 | 94 | <<"|| 436s June 1 1957_----- J&D|d 5% |to 4.501% ppews Co 434 °32-§4__|.-----|------ a 
Fert Worth 5e 1951-.-_- A&O|b 5.75 |to 5.25|% || Lee County Be 1933-41...3&J|---.--|______ ;--||Dane Co 43401084. .M&M|------|------ nl 
$s 1932-1934......... J&D/|b 5.75 |5.25%| ---.|| opnch A ise Pub Imp ’39J&J|/b 5% |to 414|% ||Bau Olaire 44s }  _ eee oe 
Se 1935-1950.-.------ J&D|b 5.75 |5.25%| --- 4348 § 1946.-.J&J|b 5% |to 414|% ||Fond du Lac 4s "33-85. Mar|_.....|..---- eee 
4s 1936-1971....._- F&A 5.75 |5 25% --. Be B® eaemne Jas\b 5% \to 412|% |lGreen Bay 4s 1933... ... ate eat . 
434s 1936-1964_------ b 5.75 |6.25%| ---|| $e Ret Oct 1934------- D 5% |to 441% || 4i¢a 1082-1947__ ooo | 222222) 222o a 
4s 1941 ->_J&J|b 5.75 |5.25%| ---|| 4s Pub Impt 1939-1950_3&) |b 5% to 4141% || 68 W W 1932-1035...MA&AN|......|.....- os 
Galveston—5e 1932-1935_J&J|--.__- 90 °| -~=|| Newport News 4348 “48-d&D\t 5% |t0 4.75|% 6s W W 1036-1960.._MA&N|......|...... psi 
$s Grade Rais 1944...A&O}_-_-_--- 90 ---|| 48 Feb 1953...--..- F&A\b 5% to 4.75 % La Crosse 4s ‘32 0 “Rha a pl ae 
5s School 1932-1966..-MS2 Sepa 90 | -..|| 4s Street Nov 1 1941--_M&Nib 5% |to 4.75|% ||Madison—4s 1932___. J&D/__--__/|..---- nel 
5s 1933-1956-------.. A&O|------ 90 | --~|| Norfolk—6s Oct 11950.-A&O|b 6% |to 5 % én sa _.._-|...... 7 
ish 8 Grad, ee, *480p'28 J&J\- ----- 80 | ---|| 5348 School Oct 1 °51--A&O\> 6% |to 5 434s 1938-1949... ... BE <cnccnlonceee --- 
48 Grad.&c,'49 on 28 IS3 Aga 80 |---|] 5e Municipal 1949...-F&Alb 6% |to 514|% eR mens | aaa aa ae 
Galveston Coun unty— 5s Municipal 1969...-F&Alb 6% |to 514|% ||Milwaukee—5s "32-40..J&J\_.....|... 22. one 
$s Bd Apr 10 ‘5lop’31 A&O| 85 | 90 | ...|| 4348 Munlc Impt “43-M&B\> 6% |to 54 % 6s July 1982-1940......3&3|......|..2... — 
es Co. 4348 Renew Apr 1 "41.A&0\b 6% ito 5 % 4346 1062-1080........-003|..--.-|------ ae 
5}8 Road 1932-'54.A&010| 70 | 80 |---|] 434a Imp July 1940--3&3| 6% |to 5 % 4}4s Park 1932-1086--—Jay/--~---|------ — 
Harris Oo 4s ‘47 op ‘17 A&O| 93 | 98 |---| | 4s Impt March 1936--M&s|> 67 |to 534% bite 2% dpe ental init rte 
4is8 Apr 10 '32-'56.A&O10| 93 98 | ___|| Petersburg 4148 1952..-A&O|b 4.75 |to 4.50] % 4s 1932- one’ ere re PORES apse =. 
s Road Apr 10 '32-'60_.| 93 | 98 | ~_-|| Porsamouth—5}<e1951.-F&Alb 5% |to 4.501% 1937-1944......--~~ ee sta 
Houston—5s Sew1939.-M&N|b 5.75 |5.25%| _--|| 4348 Imp Oct 1 1942--A&O|b 5% |to 4.50|% || Milwaukee Oounty— 
bs Ref Oct 16 '410p'31-A&O|0 5.75 5.25%] <2-|| 4348 Sch & Sew 1938-.J&J|b 5% |t04.50|% || 434s Ot H’se 32-34 M&NI5|______|_____- “ra 

Mun Imp °33-'36_.. F&A|b 5.75 |5 .25%| _.-|| 439 1932-1954__--_-_. 1&3 5% |to 4.501% 44s Ot H’se'35-'50 M&N15|__.__.|._22.- =<° 
4% Sept 1932-1952. M&N|b 5.75 |5.25%| __- ‘Water 1948........ b 5% |to 4.501% 4i<s Sew Mar 12 °36-'45._.|......|.2222. = 
4348 Oct 26 38 op ‘28-A&O\b 5.75 |5.25%| __- aicnmana- 4360 i6d6--—3e3 b 4.55 |to 4.451% 4%s court h’se "32-'3 | RONeS. eee ne 
4348 1932-1957 = J&I\b 5.75 |5.25%| _--|| 4340 1958 --.---.--_-- 3\b 4.55 |to 4.451% 4%s court h’se '36-'49J&D16|__._._|.....- ma 
4348 Imp 1034-35 § (ea) “Jad|b 5.75 |5.25%| _-.|| 40 July 1 1064----- ~~Ja3| 458 to 4.45|% 43's 1982-84.._F&A\_.....|.2222. eye 
434s Impt 1936-39 (s-a)_J&J|b 5.75 |5.25%| _--|| 4340 July 1 1941------- J&J\b 4.55 |to 4.45/% e—4%e '32'-57...MA&N|__..__-|-..._. “08 
434s Impt 1940-55 (s-a)_J&J|b 5.75 |5.25%| _--|| 43¢e July 1 1965------- J&J|b 4.55 |to 4.45|% 6¢ 1982-1941 ei, scan re 
4igs 1942-1947. b 5.75 |5.25%| ---|| 49 1938 to 1943.------- b 4.55 |to 4.451% ne Go 6s 13 ae ni °---* ost 

Houston 8 D 58 Feb i952--— |b 5.40 |5.25%| ---|| 40 1041 ooo b 4°55 |to 4.451% me Benet aad Mbt ae 
4548 1937-1951 ———-—— b 5.40 |5.25%| _--|| 4s Blec Light 1942-.--- 3&I|b 4.55 |to 4.451% ||Superior 4 8 Seb B2-"44_Fe3)------|------ ie 
Palestine be sch Ang i 1984. Fe tlanrie scaits 3|0 4:55 |\to 4:45|% || Wausau 4 $0 1933_-.-.- Ss ccédisecoss oes 
39,44. '49. 59, 64-10 615 | 6%| ---|| Roanoke 4340 Ref 1936---343 b 4:78 (104.6018 ll Ween one enn ne tne eed ~* 
t Ar s Street ¥ 4} 2940/0 4.75 |to 4.60 g 5e 1937 and 1938... ._- (amen aera 
33 1933-1070..------- F&s| 70 | 82 |-..|| 4¥s Pup Bide POLL MANS 4:75 Koa c0 % 
{ © Ae rope snee- 5498 ro 4°80 % 4s Road 1961, opt 1041. A&O|b 4.90 | 4.75 
wen --ee- : : re) see 0 : 4. aoa 
4a Btrest Impt 1936.._-9&I|b 4.75 |to 4.60% |\Natema Oca DN » 
6s 1932-1044 _.._-_______. b6.50| 6% | --- 
Sheridan 6s MarigiesaMaal 97) | 99 | 722 























FOR REAL ESTATE BONDS USUALLY GIVEN HERE SEE PAGE 111. 
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STATE AND NATIONAL BANK STATEMENTS 


Banks & Trust Companies 
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os me pea ae a 














Quotationsin this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding dats of issus, though often are nomiaal. 


sales. 


An asterisk (*) denotes 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all othe: insti- 
tutionsthey are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 





























































































































Nattonal Banks Siate Institutions 
Dec. 31. ALABAMA Dec. 31. 
Surplus &| Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nomiinal. 
Birmingham— $ $ $ Per |share. 
B nT & Sav_| 1 Gee. 000} 1,332,653) 17,130,346) 100) 190 {225 
a The) Bey 700. 900 164988 1 990/433 100 AOE BOTS 
Iirst National Bank-| 5.000.000] 5,058,632; 45.940.692| 25| 50 | 65 
Goeteers So Cojd 500,000 S 8; 901, EEE Epphevess 
wn- can 
National Bank..-} 100,000 26,917 350,186) 100) 125 /|135 
Mobile— 
First National Bank_} 1,000,000) 1,767,436) 15,771,778) 100)-..---|-.--- 
Merchants’ Nat Bk_| 1,000,000} 1,319,123) 12,015,145) 20j/..----j-..-- 
Amer Nat Bk&Tr Co 500,000 115,800} 1,016,950} 100).....-j--... 
Montgome: 

Pr Nat Sank. 500,000 130,637 2.004.198 100} 100 {120 
First National Bank-_| 1,000,000 887,639) 12,270,600) {9} 11 15 
Union Bank & Tr Co "200; 000 82,250; 1,254, '439| 10} 11 15 

Selma— 
City National Bank. 400,000 229,101; 2,179,943) 100)/.-..-../--.-.- 
People’s Bk & Tr Co. 100,000)7 76,695 66 1.961 100) 0... 1196 
National Bank! 200,000 225,075; 1,095,981) 100)b..... 1300 
Tr & Sav Bank 100,000 143,649} 1,441,522) 100/b._... 2300 
Nationa/ Banks State Institutt 
Dec. 31. ARIZONA "a 
Nominal. 
Bisbee— Per |share. 
Bank of Bisbee-_---_- 200,000 21, PP ky BR Se eee 
Miners & Merch Bk- 250,000 266,734 A [Et Biinnemedtnuxee 
Phoenix— 
The’ Arizona Bank_-_- 250,000 81,698} 3,847,118} 100/.....-/}... 2 
First Nat Bk of Ariz_ 300, 361,702} 4, tl  Mitenncdlcamae 
Phoonk duvraianas| Senn] Saran) $keg:808) 8b ma==-|--- 
av , , ’ VEEP BV i ee eee elo eens 
Valley Bank & Co} 1, a 04,749] 10,268,470) 25)/---.-.}..... 
Tucson— 
Gonsolidated Nas pe 200.000 99,479 7. 745. 5.240 Ji: | SARs cae 
i n ‘ SERS, SM MPRELS ea 
Sou Arizona Bk & Tr 250,000 354,295 ri ogo" 5 Riel amis para 
United Bk & Tr Co... 100,000); 20,292 1,007 "592 EA, ERRRES Kae 
N ks . 
“sut,Bem ARKANSAS sins 
Fort Smith— ey =. 
Oity National Bank. 200,000 70,522 2.649.656 1)” SES eanaaglegta 
First National Bank_ 500,000 727.773) 6,936,539) 100]/....../-.... 
Merchants Nat Bank 500,000 560,077) 6, ‘528  Miinasnsals dacs 
Little Rock— 
Twin City Bank.._- 100,000 52,494 836,177 2 
Bankers ieititid 00,000 147,055} 7, " | 130 73 23 
Peoples Trust Co... 350,000 216,299) 3,271, 25] 15 18 
Union Trust Co_...- 00,000 361,343} 8,264,867] 100] 120 1/125 
W B Worthen Co... 00,000 401,078} 3,560,989; 100} 200 /250 
Pine Bluff— 
OCottonBeltBk&TrCo} 100,000 ee? Ge Se ae 
Simmons Nat Bank. 200,000 590,045) 5, ‘476, 021) 100/...... 375 
National Banks te I 
eesti CALIFORNIA 8 s2s'iution 
Long Beach— 3 a, 
alif Nat Bank} 300,000 131.686 $3,843,332] 20)......).... 
Farm & Merch Tr Go| 100-000 190°146 7) eee 18 | pment pee 
Western Tr & Sav Bk| 225.000} 195 13 2,350,727| 100|2227~7 oa 
Les Angeles— 
California ‘Bank=---| 6000-000] 4°880;824| O04s0;7001- "38| "B87" |aa7~ 
‘orn ank_...| 5,000, 
S oenle, Trus ye 1,000,000} '772 819 saab ec LE canant nol 
tizens Nat Trust 
vings ----| 5,000,000/10,902,182) 96,762,414) 20) 53 55% 



































iJattonal Banks State Instituitons 
Dec. 31. CALIFORNIA Dec. 31. 
Surplus & Gross 

Capital. Profits. Deposits. |Par.| Bid. | Ask. 

Nomi(jnal. 
Los Angeles (Concl.) $ $ $ Per |share. 

Farmers & Mer. Nat-| 3,000,000} 5,052,902) 69,843,809! 100} 225 /300 

Seaboard Nat Bank_| 2.000.000) '540:000} 8.290.337|--..| 39 56 

ity-First NatBk/30,000,000! 23 ,052,834/479,012,864| 25) 6134] 62 
Union Bank & Trust-_} 5,000,000] 2,377,853) 27,435,576) 100) 326 j|----. 
iishire Nat Bank. - 200, ° (ity Bl. ee eee 

Oakland— 

Central Sav Bank-_-.-| 1,200,000} 2,925,287) 39,281,709] 100)-.-..- 350 

Central Nat Bank_-_-| 1,200,000) 2,838,800) 26,061,347] 100/..-.-- 325 

First National Bank-| 1,000,000 ,503} 3,890,959) 100}..-...j----- 
mers & Mer Sav. 300,000 195,192} 6,618,262) 100}..----/----- 

Pasadena— 

tizens Com] Tr & 8 300,000) 305,595) 3,524,676) 100)....--/..-.. 
First National Bank- 500,000} 205,523) 5,668,614) 100/--..-- an 

Trust & Sav Bk} 1,000,000) 1,117,292) 10,729,857) 25)..----}---.- 
Pasadena Nat Bank. 100,000 J 1,343,067} 100)....--j-..-. 
Security Nat Bank-_- 300, 256,598] 2,573,688) 100/-.----/----- 
Sacramento— 
California Nat Bank.| 2,000,000} 582,647! 18,255,515) 100/--.--- 1100 
Capital Nat Bank--- 500,000 556,072) 15,770,717| 100);---..- 73300 
California Tr & 8S’Bk} 450,000} 838,531) 20,644,460) @ |....--}-.-.-- 
Citizens Bk of Sacra- 50,000 109, 1,286,075) 100)-.-..- 50 
Merchants Nat Bank} 200,000 103,763} 3,633,738} 100)------ 1175 

SanBernardino— 

American Nat Bank. 150,000 102,717} 2,136,581} 100/-...-- iain 
San Bernardino N Bk 100,000} 276,286) 1,512,629) 100}-.---.- ee aa 
San Bern Co Sav Bk 150,000} 436,656} 2,544,412) 100/-.-.--- wen 

San D 
First Nat’ Oe 8 Bk-_| 1,000,000} 1,055,524) 24,226,712) 25)¢ 1334) 15 
San Diego Tr & 8B 500,000} °798;352| 11,134,024) 25) 80 85 

ity Tr& Sav Bk} 600,000} 340,444) 4,783,441) 100/----.-- 90 
United States Nat Bk 100,006 65,502} 1,505,436) 100/-.---- 110 
San Francisco— 
Anglo& London-Paris 
ational Bank---|10,000,000} 8,408,152|113,718,870] 100} 112 /|114 
Bank of Calif, N A_-_| 8,500,000} 9,260,010) 93,212,829) 100) 150 {152 
Bank of Canton Ltd_ 300,000 30,464 { Se See age 
ank of Amer Nat 

& Savs Assoc .- .- 50.000.000 54, 290. B03740. 706. Tae | O6l.nnccaleccee 
Bank of Montreal_.-.| 1,000,000 1:626| 3,066,264] 100|----.-}--_-- 
Canadian Bk of Com] 1,300,000 ,001) 13,647,406) 100}/.....-|-.-.. 
City National Bank_ 625,000 67,050] 1,607,434/..-.]------ Bat 
Crocker First Nat Bk| 6,000,000] 4, nn’ '496| 67,228,652) 100)-.---- 240 
The San Fran Bank-} 1,000,000} 5,050,000/147, ‘010.611|1000]------|--.-- 
Pacific Nat Bank-_--| 1,000,000} 455,278) 7, '215,842| 100|------|----- 
Wells Fargo Bank & 

Union st Co__.| 9,000,000} 8, 256. 426/150,547,422} 100) 185 /|200 
Yokohama Specie Bk} 1,225,000 é 6 Be SE pea 
American Trust Co--~/10,000,000/12, aa '172)220,205,171) 100)-.-.--|- pi 
Anglo-Calif Trust Co} 1,500,000} 3,140, '351| 76,251,325| 100] 277 |300 
Crocker First Federal 

Trust Co........ 1,500,000} 1,948,436] 40,865,997) 50/.--.- 

San Jos 
First National Bank. 600,000} 906,067; 7,652,662) 100) ......|--~.. 
San Jose Nat Bank-- 500,000 72,054) 2,164,47 RE: SES 

Santa Ana— 

Commercial Nat Bk. 200.000 53,385) 1,185,664) 25! 20 25 
Farm & Mer Sav Bk. 150,000} 219,014) 2,979,913)... } 
First National Bank- 750,000} 373,580) 9,126,931/-.--|f300 (325 

Stockton— 

First National Bank_ 200,000} 594,812) 2,780,464) 100) .....- inet 
Pocuton © s L Doak 1,000,000} 1,140,119) 9,466,137) 100} .-...|..... 
nion Safe De 

TE eucee vf betel eas J 61,000} 1,899,570) 100} -.-.. mane 


























CANADA (pai41:1) 











* Sale price. 


a Owned by the California National Bank. 
b Last sale in 1929. 
c Owned by the San Diego First National Co. 
d Closed Jan. 21 1932. 


e Trust deposits. 
i Sept. 29 1931. 

1 Last sale price. 
n June 30 1931. 

x Ex-dividend. 
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102 BANKS AND TRUST COMPANIES 
i State Institutions National Banks State Institutions 
ae aa COLORADO Dec. 31. Dec. 31. DIST. OF COLUMBIA Dec. 31. 
Surplus &| _ Gross Surplus &| _ Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomi\nal. Nomijnal. 
_— $ Per re. 
Colorado Spgs $ ‘ $ ied nga oon ans na Bank. 250,000 623,639 4,584,88 100) 375 (425 
Oolorado Sav Bank... 50,000} 204,822) 2,071,138) 100] ......|----- Commercial Nat Bk_| 1,000,000 675.210 13,867,973 100 183 00 
fn et edly ody y 300:000 304,459 5°867 096 190 6 RRO camp Bienes! Fey 108:040 38,630 1,276,054 10) = aloo 
First Notional Bank_| 300,000 396.187 6.305.612 190 Rates Nii istrict Nat Bank. - 000,000 02,966] 7,824,049] 100 
Colo Title & Tr Co.-| 150,000 ’ .580,6 ) a eral Z me a 2,000,000] 1,284,395| 16,514,116|-..-| 42%] 45 
Denver— in Nat Bank_- , - 150, Ey tert i” “750° 310” 
American Nat Bank} 500.000) fo9;0ss| Sng 7eOl 100] 20 eo eee at ane) oO 000 333'298| 8'438:041| 100] 400 |440 
r ’ , , , — . , , , 
Oolorado Nat J Banic’| 1,000,000] 1,801,654| 36.415:995] 100] 200 [250 | MeLachlen Bee Corp| 130.000] 229.096 2.056.999] 100) ...---|----~ 
a * ’ ’ wn -|--- ---|-- == a ’ ’ ’ sees S22i°sak lian 
Denver Nat Bank. ..| 1,500,000] 1,289'343| 24,031,552] 100] 125 150 Nat Bank of Wash-_| 1,050,000 1,143,598 9.366.433 100 190 z20 
Beat See Net BE| 1'300:000| 31983] * 604039] 100] 50 [73 | Nat Metropol Banik- $00'000) 1.878:854| 17/267.697| 100] 275 |310 . 
a “ ’ , , . , , * . 
Stock Yards Nat Bk.| 250:000| _ 125/923| 1,434°582| 100]. _.|__--- Riggs National Banik 3,000,000] 3:991:937| 54:094.230] 100) 350 360 
U 8 National Bank__| 550,000] 1,913,389] 18,189,646] 100} 200 {225 Nat Bank...| °750,000 1, 231.595) 100) 165 170 
Guardian Trust Co_-| 120,000 91,26 ,456| 100} 25 | 40 Secur Sav & Com Bk 000] 347,519} 5 24.5 7 
International Tr Co- 000} 1,761,785] 11,554,364] 10¢} 300 {400 Wash ton Say Bank. 100.000 ‘ 119-839 in 604.056 ool aa5--l5157~ 
Leadville— Nat'l Say § & Tr (£0. - 1.000.000] 2.968.355] 13.949,047| 100| 375 |400 
Carbonate Amer NB} 100,000 25,099] 1,063,724] 10v) ..-. |... ‘000, 1536.534| 4,338, 267 Re ee 
: : ais aioe oan ak cee Be, Co. -_-| 2,000,000} 1,187,592 8'693:8 100| 191 |200 
Pueblo— U S Savings Bank__-| '100,000 49°807| 2,483, 804 100] 530 |630 
First National Bank. 500. 000} 1, 035. 588 14,363.319) 100] .... |..... Wash Loan & Tr Co_| 1,000,000) 2,550, 16,409,944) 100) 400 /|440 
Minnequa Bank-____ 000 139,137) 1,893,453) 100 pee, = ES Re 
Western Nat Bank_. 199° ‘000 105.231) 1.840.432) 160). ...... jowass 
Pueblo Sav & Tr Co-| 100,000} 267.472) 4.686.656] 10°|.-----|---2- 
iona > State Instituitons 
dink norma F LORI DA Dec. 31. 
National Banks CONNECTICUT 92% Znstiiutions Pe ea a yr 
Dec. 31. Dec. 31. Atlantic Nat Bank- -'d3,000, 200 611,979] 25,932,114) iu]... |--.22 
Barnett N B of Jack 1,136,865] 14,881,258] 100]}-.-... ssid 
Nominal. | Citizens Bank----.- 100" 900 27,27 759,805] 100]-..--- ais 
Bridgeport— Per| share | Florida Nat Bank_--/91,500,000} 938,212) 14,764,237| 25/-..---|- on 
Bes eset ok 2'ag?| 990-000] 1721-288 THER AEF) AGi-7138 | | takotang 
Cc sad , , 2VOU| 1UU)l enw nnn e o — 
Bridge "6 City Tr Co} 1,750,000} 1,961,573) 22.200.076) | 25|-~---- 100 | Florida Nat Bank---/g 100,000) 64,099) 1,099,954) 25)-~----|----- 
Seerrreee Te Ss-| $03) “aba ence BLS | sams 
iomm’ - , S ’ , SsS8 See eee eee u ae 
5 ‘ re) : SRO es ee See ee 
eee ce) Tears, fice) blelee iat 123 | First National Bank-| 1,200:000]  S94:703| 14,830,315] 100| - ; 
> 000 , 489°253| 251... ~~~ ( First Tr & Sav Bank- 000] 164:647| 245,740} 100]. 
West Side Bank.-.-| 300,000) 351,592) 3,489,353} 25/-.-.-- 100 et Se ea tela douo00| 107°989| 1.752'847|----|..-.--|-.--- 
Miami Beach First é ‘ 
Hartford— National Bank_.-} 300,000} 145,003} 2,681,090} 10u/..----/----- 
gente Net Beem] $00.08! ABT G18) 2.20725 Mel sas | | oniende— 
nn ver 4 Jo. ’ ° ’ ’ OF) BU) OUY |-nn-e 5 J 90 
First National Bank-| 1,150,000] 1,382,147 11,975,415 100) 145 |-.2-. First Nat Bk & Tr Co} 200,000; 206,859) 1,979,544) 100) -... |... 
Glastonbury Bk & Tr| 100,000] °132'287| 1,565.7 50} 100 {115 Florida Bank-----.- 9 100,000} 64,317) 1,864,884); 100).--...)... 
Hartt ord Nat Bk & T 4.000.000 5,202,520 37,192, o38 ag wlianens 26 Ccetiihiiin. 
.ndus BERR A. See. Wee caks| Beier ondiemese 
aie a & Tr_| 1.600: ; 927. 100] 325 127777 American Nat Bank_| 800,000} 237,768 3,452,384| 100/------/----- 
Bankers "rast Gola 320;000 1 382-716 73.884°001 100 Apna" — Cit & People’s Nat Bk} 200,000} 156.543] 2,654,984/ 100/------|----- 
ord~ nn r ’ , ’ , , 9s aU eo oe oe x 
Pork Stroot Tr Co--| 200-000) 256.827) 3.670.950) 100/-----|800 | podigeitorSav_.| 25.000] 103.215, 560,229| 10-| - 
Simsbury Bk & Tr Go| 125,000] 1383551] 1.727.099 25|-.-_-- 75 St Augustine Nat Bkjh 100,000 87,877| 1,655,629] 100} - i 
ee eetets! tates! stkaen ofthe ie - St. Petersburg 
‘aveiers 5 - » 1S’ £00]..---- ee = Ts ‘ 
West Hartford Tr Co| 200,000} 248,270] 1,983,382) 100)__---- 200 Florida Nat Bank_--|g 200,000} 108,984) 2,034,277) 25)-.----|----- 
Windsor Trust Co..-| 100,000] 130/323] 1.302:555| 25/------|---.. Siciiiees 
Exchange Nat Bank_| 1,250,000} _ 677,473) 10,512,198) 100] -..--|-- 
Meriden— First National Bank_| 1,500,000} 1, 930, 149) 12,503,033] 19¢] ----.]--- 
Brereeconsr sake 700-08 SBE T20) 488 488)-g5] 3 [ogg | Many Te gones| Son) Setrooe) beset | 
ome National Ba , ; 452, é 
Meriden Tr'& 8DGo| 100:000| “!43°s09| "a2 t| to0|-=2 227 109 | west Palm Beach At] 
‘0 ’ - el BUVlecacece o 
Puritan Bk & Tr Co. 100,000 244,396 1,776,438} 100/------ 225 lantic Nat Bank__-|d 100,000 ae 2,.554,987| 100}....<«J--<-- 
New Haven— 
Beta hie Golo 28h co0e| 1.455308) 13:198 28) 16] 309.259 
a iy ’ , , , , , 5 ( 2 ~ 
echanics’ Bank__- 00, 1,598,394| 17,896.853|----| 300 |335 Vational Banks Staie Institutions 
erchants Nat Bank} 500,000 22,6 ,062,580} 50) 45 | 55 Dec. 31. GEORGIA Dec. 31 
New Haven Bk N BA! 1,600,000] 2,242,179] 8,541,685} 100] 180 |200 
Nat Tradesm Bk & T| 500,000] °363'559| 3.986.944| 100] 110 |130 Womt nal 
Second Nat Bank___| 750, 1,543,128] 9,092,041] 100] 230 |250 Sea Sr tae 
Un & N Haven Tr Go| 1.458,700| 1:965;344| 12:504;763| 100] 240 |260 Arne eee Bank.| 200.0001 185.712 nel we ee 
Citiz & So Nat Bank-| 5,000,000) 3,333,156] 56,210,819] 110; 13 | 14 
New London— First Nat Bank____- 5,400,000] 6,643,520] 73,919,215) 10) 25 | 28 
as Bk of Commerce! 300,000} 623,219] 5,134,252] 100|----.-]----- qapon Rat Rank. -—| LOOOon Saleem *aee-oce iool----- 169 
» 0 -- « . , ’ 1220) LW leon ome loonn= 
National \. 200,000] 153,981) 2,881,297] 100)--..--|----- Trust Oo of Georgia-| 2,000,000} 3,005,819) 11,463,832). -..- ---|6-- 
Union Bk & Tr Co.-| 300,000} 336,166) 1,345,773] 100/------|----- Augu 
throp Trust Co..) 150,000) = 97, 1,190,842) 100)------|----~ Guree Ry Bk & Te 1,000, 675,727| 7,098,406] 190|..---_|----- 
Citiz & So Nat Bank_| 5,000,000) r3,333.156| 56,210,819) f10] 13 | 14 
Norwich— Nat Exchange Bank_fe 400,000 177,405| 2,879,623] 100]..---- 90 
Znames Bk & Tr...-| 1,100,000} 432,081) 3,850,594) 100/------|----- pe Olas 
neas-Merch Nat Bk) 200,000) 136,511) 1,252,405) 100)------|----- Columbus Bk & Tr..| 850,000 863,838] 6,042,875! 100] 140 |150 
Fourth Nat Bank__-|¢ 300,00 39,423] 1,625.001| 100] 90 |110 
Seetens.. Home Savings Bank-| 100,000 530} 1,013,189] 100] 75 | 85 
First-Stamford Nat'l Merch & Mech Bank| 200,000] 314,046) 1.833.167| 100] 150 {180 
Bank & Trust Co-| 1,000,000] 1,351,813| 8,512,645] 100] 200 |250 | FirstNatBkofOol_-| 200,000) 220,089) 1,338,217) 100) 75 | 85 
BraBly Ntew’R! Ge) 39088) aga 8] Esusdpe| 10 f2°_|28_ | Macon 
6. iy © ‘0 ® , ’ , ove, Sw © 22222] ese ee 
' Stamford Trust Co--| 700.000] 1:770,023| 8,067;745| 100) 225 "|250°~ | Fitl# & So Nat Bank-| 5.000.000) 73,333,156) 56.210.819| t10) 13° | 14 
Macon Savings Bank| 50,000) 104;558 533,366] 109|..-.--|--... 
Oltis & Mire’ Nat Bk| 600,000| 879,336 10,214,278] 100|------200 | oitinw So Nat Bank-| 5,000,000173,333.156| 56.210.819| iol 13. | 14 
Waterbury Nat Bank) 500.000) , 604.427| 4,635.918| 50/70 | 80 | Liberty Nat Bk & Tr|e '600,000| 142,061 °4:556-018| 10| 10 | 12 
lonial Trust Co_--| 1,000,000] 3,110,000] 6,874,680] 106) 350 (400 Savaneah Dk & Te ale ed as 
Waterbury Trust Co} 300.000 03,290} 3,106,218) 100/--..-- 200 Citizens Bk & Tr Co-| 300°000 o1 38 "908 '516 100 reads 
* Sale price. 
Tt Branch of Savannah. 
b First National Denk & Trust Co. cteorbed the Kast Haven Bank & 
‘Ss ationa an rus oO. absor the as aven an 
iretoet Bente DELAWARE wate ie natone Trust _ on eee 1 1932, and assumed the payment of all deposits and 
c The City National Bank of Colorado Springs wos acquired on Feb. 16 
Womilnal. 1932 by the Colorado Springs National Bank. 
Wilmington— Per \share d Member of the Atlantic ¢ Group in Florida. 
Central Nas Bank... 210,000! 341,357] 1,650,966 115 1130 e Aftiliate of the First National Bank of Atlanta, Ga. 
Farmers’ Bank----_— 600°000| 2,770:779| 27.965.6 109 250 1270 f Member of the Florida National Group 
mee © mr Co.| 2,000,000} °360:767| 2°132'179] 50] 25 35 Affiliated with the Barnett National Bank of Jacksonville, Fla. 
Union Nat Bank....| 203,175 8,950] 3,532;9 25| 100 |1i1 past sale. 
Delaware Trust Co_-| 1,000,000| 625.47 7 ,826,3 100} 200 |..-.-- ’ 5 ombined statement. 
Equitable Trust Co-| 1,500,000} 3,045:796| 9:466,862| 25] 75 |~90 Sone 30 1931. 
ty Trust Co..-| 1,121,000! 1,688,532] 916631851] 100] 255 |300 arase funds. 
Wilmington Tr Co.-| 4,000,000) 10,547,727] 23,517. 50] 200 (225 Mei wheeae 
y Ex-rights. 
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National National Banks State Institutions 
Dec. ae IDAHO Dec. 31. ILLINOI Dec. 31. 
S G Surplus &| _ Gross : 
Capital. y Lov Ri Deposits Par.| Bid. | Ask. Capital. Profits. Deposits. | Par.| Bid. | Ask. 
Nomijnal. P $ — aa. 
Boise City— $ $ $ Per \share. — $ er ishare. 
Boise Clty Nat Bank! 375.0001 108,215! 3,160.823/ 100]--_-- .... | Elgin Nat’l Bank...| 100,000} 124,542| | 981,857! jp,|------|----- 
Pie Savor tage] HORM, eR) AGS) Acct | Riese aaa] ARR Hae eH) a 9 yoo oo 
ity Bank.| 150,000)s 289, amantiae Coc: mere ~~" ‘| Elgin City Bkg Co--| 300,000} 311,622] | 2,627:930] 100)-"7~ Joo. 
Joliet— 
First National Bank-| 1,040,000] 418,420) 10,863,966} ,,|------ Seaeis 
Vational Banks State Institutions nantes 
} eorla.. _.| 200,000} _ 73.1 ek eee SAREE aerate 
Dec. 31. ILLINOIS ec. 31. Cent Nat Be & Tr Oo} 600,000) 700.435) 6,447,035} 100)... J}... 
Com Mer Nat Bk & T| 2,000,000| 2.065.609] 19.141.546| A|--7~~~/lolLe 
Nominal. | First National Bank.| 660,000] 1,157,528] 8,937,678; 20/..____|-.... 
ic Aurora— | penigee pe Per |share. Culaes 20 
urora Nat Bank_--| 300,000} 128,964) 2,179. | SR ates -- 
B'way Tr & Sav Bk-| 200:000| 235,922} 1007.957| 100|---..|22722 Tlinols State Bank-./ 300.000| 271.359/ 2.665.387/ | | |------ aarti 
First Natl Bk in Auro| 200:000| 249,192] 3;737:670{ 100|----..|-222- tate St Bk & Tr Co-| 300.000) 67,294) 2,749,375) TON)-----. ee 
Merchants Nat Bank| 300. 182,505] 1,738,144] 100]/--222-] 22222 State Savs Ln & TrCo| 500.000 162,793) 3,154,386) 1?)-----. socne 
Old Second Nat Bank} 200,000) 2407459! 1:725,121| 100j-----_|-2~L Mercantile Tr & 3 Bk) 200,000) 139,699) 3,193,055) | eater nara 
Belleville— Rockford— 
100} 250 |_---- Commercial Nat Bk_| 200,000/ 113,873} _ 937,651 Prigyte) Sate Oe 
Belevae Bee ra| 180.000 277-42) 1-240-667| 100l.- | 2a Forest City Nat Bk-| 300.000] 377-149} 2,821,002] 190)--2- 2. sti 
Belleville Sav Bank-| 300/000| 0388/265| 3,3891492| 100/--__--|_-_-_- Swedish-Am Nat Bk_| 125, 380,227) 2,218,364) TAO). .__|----- 
National Bank_ Y 98,451| 3,488,923} 100; 450 |..--- Third Nat'l Bank__-| 600,000} 455,897) 4,194,183] 1M@)_...__. wutinle 
St Clair Nat Bank.-| 150,000| 186, 1,468,041] 100{ 209 |----- Soeingfiela— tae 
ane Stet Co... 5c: Mieecn: Dibacemerts eas ome Oo First National Bank_| 500, .254| §,324,782| |... |... 
Sitesee~ Dlinois Nat Bank__-| 300,000]. 216.043] 4,195,329] 100|---~>"|-LL2- 
Adams State Bank__|g 200,000] 98,890] | 858,605|g100/_____ |__... | Ridgely-Farm’s S Bk} 600,000) 300,481) 5,647,238) 100) ......|--.-. 
Aetna State Bank. __ 200,00 190.107} 1,011,106] Lut] 125 |13 ae eld MarineBk 500, 512,530] 6,890,979] 100/..... |... 
Alliance Nat Bank._| 200: 219:801| 1,192°686| 106]......]-.... tate Tr& S Bk} 500,000} 280,050) 4,197,890) 100) ..-._. |---.. 
Austin State Bank_-| 500,000] 312: 3'608,619] 10] -- __ ‘aie 100 
Beverly State Say Bi *000| | 62.58 614/820] :v:| 100 |110 
Boulevard Bridge Bk| 500,000; 514,166] 10,726,939] 100/ 115 |130 
Bowmanville Nat Bk : 122°331| 2,514,860) ----|------|----- 
Central Ma Dist Bk} 600,000] 687,287| 7,065,954) 100) 90 |110 sabtaens een INDIANA State Fnetitutione 
Bank & Trust Co.|14,000,000'd12023 590|160,198,332| 100} 82 | 84 Dec. 31. __De. 31. 
Ohic Bank of Comm} 1,500,000\)d 816,924| 7,528,720; 50| 14 15 
Citiz State Bk of Chic] °750;000} _ 760,183} 4,302,197] 100] 110 [120 Nominal 
Gont Il Bic & Tr Co |75.000.000 470660 334)662,254.649) 14) 11824/11974 | evangyitte— Per |share- 
Cottage Grove St BE” "200-000, 158814] 1495/3109] 10 |.2-22_|22222 | Citizens’ Nat Banke] 500.000] 697.191] 9.235.518| 100]}300 (325 
Prviazen State Bank. i Se I + ietoaee atceae National City Bank-| 500,000] 459820] 8,110,889] 100] 225 |240 
Drexel State Bank.-| 500:000| 394/946! 4,065,718] 100] 100 |130°~ | Old Nat’l Bank____- 500,000} 368,021) 8,972,904) 100) 250 /260 
Drovers Nat Bank--} 1,000,000) 4780,201| 13,909,325 ioc 125 |135 Fort Wayne— 
iret Englow St Bk--|6 200,000) 231,362, 1,251,085) 10¢).-----|---_. Lincoln Nat Bk & Tr! 1.250.000! 1.104.003) 10.589.953| 20} 28 | 30 
First National Bk__-_|25,000,000' 427773 401/411,141.716} 100] 192 [195 id First Nat 1,750, 259. 6% aoe'snn Sal an 
First Union T & S Bix|10,000.000|d5.719,044|186,497,411| 100] .-__| _-__ Citizens’ Trust Co. AOS S38.08h Sanrio sal Sf | SE 
First Nat Englewood| °200.000] 758,003] —5,252:853] 100] 350 |375 ~ | Dime Trust & Sav Co) 300.000) | 200.000) 1.300.000) Jol 120 
Halsted St State Bk.| 200/000! 449/245] 1/810,137| lor] 100 [115 eople'’s Tr & Sav Co ’ 1254, S13, eubaate 
Hamilton State Bk__| 200,000 42,264 356,708) 10 )...---|----- Gary— 
Wat'l Bank °| 00,00] 461,591] 4,198,936] 10° |.__-__|_____ Gary State Bank...-| 200,000} 607,329) 4,460,275) 100/------ 350 
IO Bank & Tr Go__.| 300,00(] 1127465] 1.0907621| .__|_-----|--_-- 
"O00 : "001° rn) Indianapolis— a 
Jefferson Park Nat--|  300:00¢| 197/692] 1:990/338| 2 | i5iz| 1777 | Eletcher-Am Nat Bk] 3,600,000] 1,725,483] 37,019,578] 190) 105/130 
Kaspar Amer St Bk_| 1,600,000}d1,004.353| 52065,99. | 100|_.__77] —° Fountain Sq State Bk) | 100. O67) _. 207,182) 100-55 2--laia-" 
Lawndale State Bk__ 500,000 202,407 1,868.7 100 Sort alte Live Stock Exch Bk_ 200,000 135,102 ort eae Hy ol 2 ee 
Logan SaSt&Sav Bk} 200;000] 129'619| 1;061.390] 10.|"~90 |i00°~ | Marion Co State Bk_| 50,000) . 35. $e3'168| 100] 378 [222 
Mad Sq State Bank. 300,0001 ....-- 1,096,00% SERRE ctaietes* Merchants Nat Bk_-_| 1,250,000] 2,250,344 13,952,168 0 eecee 
Metrop State Bank.-| 200,000] 235.000 1,221 1001" 115 |125°~ | Reople’s State Bank_| 200.000} 383. oenaee ial -*---|- 7 
Midland Nat Bank--| 250,000] 115,701) , 723.604] 20/..-__|--___ | Aetna Tr & Sav Co...) 230.000) orgs] Tean'sro] lool 00" naa. 
Nat Bk of Woodl: 300,000 26, 2,359,947] 106} 90 {100 etcher Trust Co._| 1,500, + AY pied 
Nat'l Bulldee beak | Zootoool  tagadal 3:398:347) fon} 22 |182 | indiana Trust Co---| 1:000:000] 1:552'685| 10.407.991| 100 200 |--_-. 
North Ave State Bk-| 600'000| 270'466| 3°372'628|----|--_---|__-_- Security Trust Co-..{ 200,000} | 563,500) 3,463,661) 100; 200 |---.. 
Oak Park Tr&Sav Bk 1,000,000 25.762 5,190,442 Spe 90 100 Union Trust Co____ 600,000 2,505,257 10,765,859 ioe 500 jn ao Sap 
Peoples Nat Bk & Tr| 1:000:000| 380/684] 6.916:683| 29]... ___|_____ | United Labor Bk&Tr/ 112,500) = 22,500) += 332, BUG] - none [oonne 
Philip Stee Bik ee] SOR bool Tage seal See ETL duu| co [225 South Bend 
ate 000 238,: 2 Rye BS aes awe 
Pioneer ‘Tr & Say Bk| 750:000|  732°308| 4°167'543] 100|-.2222|72277 Citioons Hat Bank.-/ 700.000) 219.903) 4.993.000) tao 
Prudential St Sav Bk} 200:000| 150'076| 1.0791325| 100}_-__-7|77777 Citizens Tr & Sav Bij 500,000 241,600) 4.110.129) 100 
Reliance Bk & Tr Co| 750,000] 802.058] 4/414,059] 100|°100 }115 ~ | First Bank & Tr Co-| 600,000; 143.015) 3.860.421) 100)------|----- 
Ravenswood Nat Bk 200,000 39.454 oe et A apne Merchants Nat Bank 250,000 53,248 1,151 ,674 100}------ 2eeoe 
Rogers Pk Nat Bank 100, 192'894 1,024,072 seep, aime: 2 a St Jos L’n & Tr Co. 800,000 351,191 3,653,121 100) --.---}----- 
Sears-Com State Bk_| 200,000] _21,637/ 1,944,614] 25} 31 | 34 Terre Haute— 
Second Se ity Bk. ‘000 ‘ ; ‘ 3/92 °. eae, mite First McKeen Nat'l 7 
ity Bank -| 700/000] 334:701| | 3:276:847] 100] 150” |i75"~ |, Bank & Trust-—.-| 500,000] 614,244] 5,700,126) 100| 230 236 
Skala State Bank.__| 200,006 51, 687.174| 100}... ___] ‘°° Terre HauteNB&T| 600,000 05,347; 6,705,719) 100) 230 |2 
So Chicago Sav Bk 00. 665,000] 3,653,085| 100|-~~~~7]77777 | Terre Haute Trust.-/ 500,000} 806,437) 5,884,474) 100/------ 250 
South Shore State Bk] 200,000] 122.604 BT FAL SIT cin a niehn o earl 
State Bk of Clearing- 100,000 90,134 915,422/----j.-.2- 2] Le —= 
State Bk of W Pullm] 200,000] — 48/929] _ 481/131]----|______|77777 
SE cored 7 QUO] age hiSa) MERRY 20) 16 i 
r av ,500 543, 12¢ 7,000,590]----]....-.]. .-.. State Institutions 
Straus N B & Tr Co_| 1,000,000] 700,000) 11382/203| 100] 116771130 Nattonal Banks 
Terminal Nat Bank-| 750,000] 3395871] 5,271,014} 20} 9 | 10 Dec. 31. IOWA Ue. SS. 
Union St BkofSChic| 250,000] 4191,893] 2,363,531| 100]_.____]_____ 
Universal State Bk._| 200:000] 291/931] 1:080'597| 100|""90° “id0 Burli  -y a, 
atv Sk Bk of Chic. -| 300,000) 264,046) 1.639.771] 100! 110 1125 | amer S Bk & Tr Co_| 300,000| 685.000 5.500.000] 190 ; 
enue Bank_ 0 <: , ly > . ‘ . a ie 
Weare auate.Banik:| 00.000) 117-044) 2.616.885] 100] 125 150 | Bare eM a] 2000) el i 
es rving ts] »f J a . -, SR aa 
West 3ist State Bk..| 100000] _36'637|  380°599] 100) 90° li00 & Sav Bank-...-- 600,000] 467,355) 6,364,114) 100)... poe 
Western State Bank.| 350;:000] 322/873] 1,377/864|----|._....|__.__ 
ong oat Bap las .| 200,000] 187.946] 2.822.329] 100 
Amalg Tr & Sav Bk_| 200,000] 151,2 2,281, See D - ’ , "298'799| 1001-777 17777 
Banco di Napoli Tr-| 300:000| 100°569| 1064/71 |-~--|-22222/22zzz | Eewa State Sav Bk.-| 200.000 1.OnF Ten] 1b Fa aoe LOCI 
Bway Tr & Sav Bank| 200,000] 50.466] — 720°077| 100|--.-.-|--~~~ ante’ Nat Bk-| 500.000) 1.057. 3'040°321| 100|-.~~- | 7777 
OhatfieldTr &Sav Bk} 200,000] 38,287, _ 558:588|.---|_..._.|-.~~7 People’s Say Bank. 100.000) ota's00| 2°033°489| 1001727222 | 22727 
Chic City Bk & Tr. | 1,600:000| 2,007'356| 9,045'979| 100] 90 ios. | Amer Tr & Sav Bk..) 200,000 nial ener Posen 
Congress Tr & S Bk_ 500,000 67, 458,257) LOO]... clecome 
Commonw T & 8S Bk_ 200,000 124,108 EE ss so coke. 
Devon Tr & Sav Bk-| 200,000] 119°787|  893'227| 100/_~~~77|77777 
Drovers Tr & Sav Bk} 350,000) 4825,377| 5,747,900] 100] 225 |250 * Sale price. 
East Side Tr & SBk_| 200,000} 162,419] 500,831) 100]. ___|.. __ | a Sept. 24 1930. 
Harris Tr & Sav Bk_| 6.000,000 a7 ,625,580 85,900,074] 100} 295 |300 . 
Home Bank & Tr Col 750.000} 271,700 6,236,073|-.--|.-....|-..-. d March 30 1932. 
Lake Shore Tr & 3 od 200 800 agr'toe 6.848'be0 100 + “30° . “907 g Affiliate of the National Republic Bancorporation. 
Lakeview Tr&SBk-_| 500, 1,396,465} 6.415.701] 100] 30 
Liberty Tr & Sav Bi| 1,000:000| "77: 67043;051| 100] 27 {299 _ | —# une 30 1930. 
Madison-Kedzie Tr & k New stock. 
Savings Bank..--.| 1,000,000} 604,508| 6,362,187] 100/._____|.____ 
Mercantile Tr & Sav_ 600,000’ 450,312) 9,020,221] 100) 99 /110 1 Last sale. 
M ndise Bk & Tr} 500,000, 691,933} 4;099;000|.-.-| 135 |145 
Mid-City Tr & S Bk_| 1,000,000 40,381] 7,400,971] 100} 109 {120 o Sept. 29 1931. 
Northern Trust Co._| 3,000,000/d8,061,884] 88,157,828] 100] 295 |300 
Bepmies Tes By Bel EROS Sh) gia] ga] 86 [88] + Sone g0 san 
n Vv , , , a pOhST SU ~~ eee] eee 
W Sid Te Bee Bee bob 900 trent ett wtht RNR ey ee, 
e iT Vv = ® * ’ ’ EO AD Se eee 
Woodlawn Tr & SBk| ‘600,000 372/858] 4.209'953| 100|..22.2|77777 # Ex-dividend. 
y Ex-rights. 






































104 


a 


BANKS AND TRUST COMPANIES 






























































































































































































































































————, 
ationa State Institutions National Banks f State Institutions 
m a ae IOWA Dec, 31. Dec. 31. LOUISIANA Dec. 31. 
Surplus & Gross Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nomijnal Nomijnal. 
Bluffs— $ $ 3 Per |share. New Orleans— $ $ $ Per |share. 
Otty ty National Bank. 120.000 285: 028 1.569.345 100 SaatteR :oseahghl American Bank Tr Tr} 1,000,000] 631,958] 11,159,621] 100/_.__.. 160 
,000 . oe AM eee ee alo awe ae na 
Peer eens Bank. 300,000 84, 3,195,039] 100}-..---|-2-~- y  hentndnt hate. 6,075,000} 3,136,332] 53,277,381] 15} 103<| 11 
State Savings Bank_-| 150,000) 210, ‘501 3,212,208] 100}-...--}---=_ Continental Bank & 
; Trust Co...------ 202.500 54,645 r 784, ESS, SER 
pb aet y “racae nk_ 50,000} 465,544] 1,374,788] 100 Lt etete In ches ~|r2 £80'909 5°626'563| 72 72, 133° 3'535 10 “188 “60 ~ 
’ aoo, 96 S08] SUV) - acenalonnmce t at Bank... ° A ’ ,06: 
y torn bak n Trust, Oo- 1109-000) | 141,142 asl ioe 870); --|--222|-2222 Hiber bernia Bic Bk & Tr Go| 2,500,000) 3.707.627] 9.527.526] 25| 3034) 35 
ee i gy bea: viene Gaines, cater emcee ois Savines Bank... |r1,000,000| 5,626,565] 72.433,535| 25|------|--._- 
es Moines— hreveport— 
Bankers Trust Oo..-| 1 000.090 271,679| 7,1 56. | i Se aS First National Bank_| 1,000,000 568, 754 13,480,157} 100)\-.---|----- 
Cap Oity State Bank 50,000} 111,035} 2,531 $l ed Ss ws aledll weckinree es City Sav Bk & Tr Co x 5,958,395}... -|f 
Central Nt Bk & TrCo 280° 000} 309;393| 9:998'554| 100)------|--77- Commercial Nat Bk_| 1,000,000 738, Fist 15,624,887} 100]_.....]-..-. 
Iowa-Des Moines Nat Cont'-Am B&TrOo} 700,000) 183,668) 5,106,170} 100/-.-.-. cade 
Ok aamerseettgnaae h2,000,000| 1,161,207] 26,994,707] 100|/h_____|_.-__ 
Home Savings Bank_| 100,000) @83.716| 1.553,167| 100)..---_|_-__- 
Van N Boa | 560900) an7'40u| a 980849] 100)(-22=-| = 
ey Na a ear UU, 4£4¢/,0U4) £,U0U99,510] 1UU) (-..-.]-.-.6 
tt 1 Banks State Institutions 
Valley Sav Bank----| 150.000) 261,370] 3,235,048] 10)/ ae A MAINE De st 

Dubugque— 

Consol Nat Bank___ , 116,918} 5,848,867) 100)......|_._.. Nominal. 

First National Bank-| 200,000} 347.040) 5.083.596] 100].---_-|____- Per |share 
Amer Tr & Sav Bank : ' $96.245| 100|_---.-|-...- Pee a ranite Bk| 300,000] 355,598] _5,767,554|----|--.- fren 
Iowa Trust & Sav Bk} 300,000 ° 1,854,808) 100) -.----|..... Augusta Trust Co..-| 400,000} 1,076,279) 15,969.511|-.--}-2-222]llle 

Sioux City. State Trust Co...- 100,000} 310,656} 3,649,948)_.-.|/-.--L}lllL 
First National Bank | 400,000| 172,586| 3,002,192| 10|_...--|__--- Meng Nat Bk.| 100,000 255.719] 5,456,316] 100| 300 [375 
Live 8 Nat Bank} 200,000) 215,670) 5,559,351) 100)h. ...-|----. Eastern Tr & Bkg Oo| 175,000} _ 939,896} 7,493,973] 100} 450 |550 
Toy Nat Bank___-__ 200,000) 249,085) 6,863,004) 100) ...-.-)----. Merrill Trust Co_--.| 1,000,000] 1,035,556] 20,606,944/ 100]_.._-.|..... 
Security Nat Bank_-| 250,000} 317.319) 5.663.950) 100)... --|-L- 2 Portland— 

Woodbury Co Sav Bk} 100,000} 172,137) 2,594,143] 100)-...-_]_.--- Canal National Bank| 600,000} 551,232) 4,877,703] 100] 110 {120 
First National Bank. 600.000} 500.302} 7.962.191] 100] 105 /|110 
Portland Nat Bank_| 425.000/ 932,539) 10.673.154| 50] 150 /|165 
Fidelity Trust Co__-| 1.000.000) 1,679,715] 30.212.657| 100] 130 |150 
aaah Oasco-Mercantile Tr} 770,000 67,112} 19,252,763) 100) 50 {100 
National Banks KANS AS State Institutions 
-dl. dl. ional Banks State Institutions 
Dec. 31 Dec. 31 | National , n MARYLAND tit 
Nominal. - 
AmerionNerBank.| 150,000| 57.731] _ 935,730! 100|-- |" | _ pattimo "he Wig 
Exchange Nat Bank-| 150000 90.000] 1,880/0001----|222222|-222- | Balt Comm’ Bank. 1,000,000] 450,923] 10,026,368] 100|..---. 100 
National Bank_-| 250,000} 162,696) 2.591,254| 100)-.----|-.--- Oalvert Bank_.....- 200,000| 468.678] 6,590,779] 50)--..-- 170 
Canton Nat Bank_--| 100.000} 128,601} 2,947,271] 100) 125 [175 

Kansas City— Commonw’lth Bank. 300,000 242,843} 5,314,409) 50) 65 75 
Comm’! N Bk of KO} 750,000} 302,496! 9,410,329] 100] 115 /|120 Mercantile Bank-.-| 200,000] 124,049] 2,916,581} 25) 15 | 25 
Exchange State Bank| 200.000} 138.740] 2,020,017) 100] 160 |170 First National Bank_| 4,000,000] 6,285,279] 69,325,811] 10)-.-._. 30 
People’s Nat Bank__| 200,000 78.082| 2.207; 100} 115 [125 Nat Oent Bk of Balt_| 400.000 31,419] 4,701,243] 100]-_---- 240 
Riverview State Bk-| 100.000} 175.611] 1,919,202) 100] 230 |250 Nat Marine Bank..-| 600.000] 761,876] 3,987,966] 30)-.---- 55 

Park Bank _....-_- 700,000] 659,314 4,683,371} 10|-...-- 18 

Leavenworth— Western Nat Bank..| 750,000) 851,159] 6,452,861) 20/-..--- 30 
First National Bank_| 150,000} 134,328) 2,669,707} 100|/-....-/..-.. Baltimore Trust Oo-_| 6,250,000] 4,432,971] 60,930,286) 50|/_...-- 3 
Leavenworth Nat Bk} 150,000} u231,087| 2.792.520) 100)---.--|_--L. Colonial Trust Co_.-| 400.000 17,851| 1,579,203) 25/.---2 40 
Manufac’rs State Bk 50,000 20.800 0; RR Taree Equitable Trust Go-| 1.250.000] 2.430.217] 18,019,044} 100]-.-.-- 35 

Fidelity Trust Oo__-| 1,000.000|d2.277.i89| 16,581,966] 25|------ 150 

Topeka— Maryland Trust Co_| 2,500,000} 2,720,000] 31,901,546} 10/-..... 23 

Central Nat Bank...| 500,000/d 174,394) 6,757,625] 100|\_...-|_.-_- Mercantile Tr Co__.| 1,500,000] 4,104,325] 18,371,329] 50|-.___- 300 
Central Trust 400.000/d 207.761) 1,326,410|.__- Real Estate Tr Oo_-| (600,000 209,477} 1,413,081] 100} 85 |110 
Fidelity Sav State Bk| 200,000 61,799] 1,264,280) 100]}..----]_.-.. Safe Dep & Trust Oo| 2,000,000] 3.894.706] 14,029,176} 100] 590 |605 
Guaranty State Bank 50,000 71,705} 1, 070, gt Sie shee Title Guar & Tr Oo__| 600.000] 1.044.209] 5,608,470) 100]------ 90 
Kaw Valley State Bk 50,000 15,933 8.671) 100) .<-<--|-<--- Union Trust Oo__._- 2,500,000] 6.599. 57,750,149] 10)--.... 35 
Merchants’ Nat Bk. 200,000 154,969) 4, rte PE I isi cll capes Cumberland— 
Nat Bank of Topeka 500,000 554,613) 11, 273. 085] 100|-..---|----- Commercial Sav Bk- 50,000 83,499 1,058,520 i it 400 
8 Savings Bank-} 100,000 52.480] 1,511,003] 100]------|----- First Nat Bank...-- 200,000] 442.632) 3,952,021} 100|#_._-- 440 
Topeka State Bank__ 50,000 68.002} 1,182,854] 190]-..---]_---- Peoples Bank..----- 100,000} 107,107} 1.148.906] 25) 50 | 65 
Second Nat Bank_.-| 500, 395.328| 5,584,663] 100] 250 [300 
wie tone 1 Bank_| 1,000,000] 1,094,416] 17,742,151] 100] 200 |250 —s rick — a en eo oe 
a ona a - , , , , , , Te 6 Cc. ened 
Fourth Nat Bank___| 1,000,000 12,158] 11,873,509] 100|-...--]-.-.. Citizens’ Nat Bank_.| 100,000] 993,078) 7,367,317] 109|....--]-.--- 
M Reserve St Bk| 100,000 ;747| 1.763.207| 100)-.....|_.-.. Comm’! Bank of Md 00,000} 101,5. 1,868,819] 20|---.--|-..-- 
Southwest Nat Bank| 200,000 60.150} 1,433,884] 100)-.----|----- Farm & Mech N Bk_| 125,000| 429,868! 4,107,284) 25/..----|----. 
Union Nat Bank__-_| 200,000 66,106} 1,408,298] 100)-.----|_.--. Frederick Oo Nat Bk 000} 102.6 SISA | Bilsacocelessos 
nion Stock Yds Nat| 100,000 29,618 45.323] 100)-.-.--/----. Fr’k Town Sav Inst_ 000} 424,132} 3,417,398] 100)-...--|..... 
National Ban** MASSACHUSETTS State institutions 
Nattonal Banks State Institutions Dec. 31. Dec. 31. 
Bose KENTUCKY zi aed 
Boston— Deposits of| Nat. Banks|date Mar.30|1932| Per |share. 

Covington— — nee. Atlantic Nat Bank_. 9 875. 6.210.971 Bh: $21, 900 19 14 15 
Cent Sav Bk & TrOo} 60,000/ 84,966] 1,405,977] 100|-..-.-|__-_. First National Bank.|o 44 53 oe eal as 655000] 1001 270 |--.-- 

tizens’ Nat Bank_.| 200,000] 415,518| 3,017.944| 100|----.-|--..- Merchants’ Nat Bic-| 3.000 000! $-3as'129| 18°961:000| 20] 46 |"49 
First Nat Bk & Tr Co 500,000 554,517) 5,588,250) 1LOO}_--.--}-..-. Nat Shawmut Bank 20'000.000 11.806.7221137.820,.000| 25] 26 27 
Peop-Lib Bk & TrOo| 650,000) 406,445) 4,700,477) 100/------|-.--- Second Nat Bank...| 2,000.000/d4.175,468| 44.944.000| 25] 83 | 87 

ngtonTr&BkgOo) 200,000) 345,048) 2,150,243) 100/------|-.--- Web & Atlas N Bk] 1:000,000| 614.730] 9.614.000] 100] 80 {100 

Lexi n— ‘ Banc Com Ital Tr Co} — 750,000 oaare oh operat 13 ay it 
Bank of Commerce.-| 300,000 305,935] 2,468,093] 100| 125 |175 | Boston $ Dep & Tr.) 2.000.000) 3.708.030) 1o'929'641| 1001-165 |2 222 
aa. tah Columbia Trust Co_-| 100.000} 251,159] c’ 422.641) 100) 165 |-5- 

Trust Co...--_..- 200,000]  206,251/ 1.450.615] 25! 10 | 29 | Bxchange Trust Oo--| 1.500.000) 1.005.037) c11.489.882| 108) 25. | 30 
First Nat Bk & Tr Co} 1 000. 000 1,078,746| 11,225,837) 50] 125 |150 Hasris Forbes T? Go_| -’600'000| 140°575| 2°065.862| 100|......|..--. 

nd Nat Bank-<-| 150.000) 289.279| 2.320,121) 100) 255 {300 | Jamaica Plain Trust-|o 200.000] 102.611| ¢4,230,298| 100|-2-2--|-27-- 
Union Bank & Tr Co 150,000 u130,096 2. 181 »754 100} 290 300 Kidder P. Peabody TrOo 500. 269.953 2°531.098 aE See 
ty Trust Co..-| 500.000] 270,599] 2:939.595) 100] 400 [450 | Tee Higginson Tr Co} — 800:000| _ 784.119] 8,007,207] 100|------|----- 

Louisville New Eng Trust Oo__| 1,000,000} 3.016.786] 26,089,227] 100|t--.---/----. 
Bank of Commerce-t| | 200.000! 60.000). -----za- 10)------|505-- State Strest ‘Er Oo. | 3:000:000| 3:74.37] c58:375.736) 1001240 [377 
Pidalite a Colne Te. |e oe Cool dy Be bol oA Sao orl toot enn |teO Trust Oo. ....--| 2,500,000] 2:789,992| c16,888.431| 25] 10 

0. um = , , , ’ 4, ee i | i ee ° . . if ti 
te “Dk & Tr Oo. 4008 200 1 338.640 23.503.428 109 i ee wt Wigere Trust 0. < 100,000 166, ‘369 | 768, 442 109 -<<-«8-= 

menly ewe) Sa oan’ SaPeatl sanlee7 oo? Beverly Nat Bank 300,000] 411,508] 3,791,834] 100} 200 |..--- 
Security Bank-__--- 300, 54,668, 1,880,694| 100|/-...--]/_.--- -- , ae yccre 
Kentucky itle Tr Go|g1,000:000| 1,441°793| 3°164°911| lovlgrz oct 222 Beverly Trust Oo.--| 100, 67,540! c1,461,836] 100}--- 

Lincoln Tr..| 750, 01,983| 8,122,717] 100|__._-- 200 

tock Yards Bank. ~~ 100, 78.576 54,342] 100 175 |-.--- 
Louisville Trust Co-_| 1,000,000 600,000} 6,694,335) 10)/-...--]----- * Sale price. . 
United States Tr Co_ 25,000] 384,084} 1,300,629] 10u|------ 265 t Stock has to be offered to board of directors. 

Newport— a June 30 1931. 

American Nat Bank. 100,000} 216,633) 1,282,897) 100}...---]----- b Affiliate of American Com. & Sav. Bank. 

ewport Nat Bank. 100,000 426,187} 3,318,010) 100]....--|-..-- c Includ i d sits. 

Central Sav Bk & Tr} 100,000) 283,171) 1,514,284] 100)_.-.--/----- d March 31 1989" ain 
e Affiliate of First National Bank of Boston. 
f Citizens Union Fidelity unified certificates. 

Nattonal Banks State Institutions g Affiliated with the First National Bank of Louisville. 
Dec. 31. LOUISIANA Dec. 31. h Member Northwest Bancorporation. 
i Trust funds. 
Nomijnal. 1 Last sale. 

Baton Rouge— Per |share. o The First National Bank of Boston has acquired the Jamaica Plain 
Bank of Baton Rouge} 250,000) 494,570! 5,190,539] 100/...... 12 Trust Co. of Jamaica Plain (Boston), subject to the approval of the stock- 
Louisiana Nat -| 300,000} 1r539,653} 6,294,592] 100]|----- 300 | holders. 

Louisiana Tr & 8 Bk. kee eee r Consolidated statement. 
Union Bank & Tr Co 150,000 281,127) 3.394.310} 25)...«-- seats t mad See Getnew on Jan. 30 1932. 
ept. e 
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Nationa! Banks State Institutions National Banks State Institutions 
Dec 31." MASSACHUSETT Dec. 31. Dec. 31. MINNESOTA Dec. 31. 
Surplus & Gross Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask Capital. "Profits. Deposits. |Par.| Bid. | Ask. 
Nomi nal. Nomiinal. 
Peng = N ot Bank. 600 000 598 995| 7 i 359] 100 slat ric? 2B ie of Oon & : : 821 i 719] 100 rth wend 
a a ’ ’ ’ 9009] SVU i -ceeee|-<-2e°° ft 0 omm Sa 2 ,000 5 . ° |, PES Ba 
Home Nat Bank....| 500,000} 685,803) 7,117,429) 100)..----/----- National de 94 200 000 531.598] 4,752,611| 100/------|-.... 
Cambridge— Duluth ; a Nat Bi 43 $00:000 2 208'973 26° 820, 053 190 Daa ea 
m . , , ’ - eaecelea eee 
pe Oo ee 1 150.083 2, b0'402 192 062 em etry 1% 709 a ~— ca Nat Bank ae 2.79 3,629,116] 100 
0... ’ ’ ciz, °o ree # 172,794 J 116) 100}---~--]--... 
Harvard Trust Co___| 1,000,000) 1,613,514/cl17,171,946| 20) 90 95 Northern Nat Bank_ 1,000:000 545,381| 7,635,369) 100}------ TPO 
East Cambridge Wana ee oc-| ieee] Saiss| © eye'bes) LOOl-z2---|---- 
ere Nat Bank.| 100,000| 228,172} 1,894,057| 100|------|----- at Bank..| 100.000 scans “cue eee eaunrwee 
Fall Rive = oe lake NB b 200,000 71,125] 1,871,867|0 
n- , , . , aeerl«aeaenwaelaaeecee 
Fall River ‘Nat Bank| 400,000} 232,986) 5,365,365) 100; 110 /|----- Central Noe —- 4 100,000 72'311 1,503,865 OR Taree See 
Durfee Trust Co_..-| 1,200,000] 1,034,760} c7, 712 100] 165 /|180 ti o’west’'n N B_|i 100,000 22,073 Sts SEE EGiinbionsen lianas 
Fall River Trust____ 300, 179, c2 ‘999, *249| 100|} 100 {110 First National at 66,000,000) 5.703,536| 89,526,697) b-../-...--/--.-. 
Fitchburg— Mara Notte Net Laak|.'969:000| » 20:000] -1:839.09e] 100|---2-2I2222- 
Safety Fund Nat Bk_| 500,000| 829,095] 5,892,306) 100] 275 |----- Midland NatBk & T+|41,000:000| 523-654] 14/431 264] &---|-22222|-222- 
Gloucester: one Mt opi "5 600:000 2 250'991 92'610.601 450) 1434) 15 ~ 
aie n ’ 2 ’ ’ , , 
peAnn Nat Bank_| 150,000 277,740) 3,092,092] 100|------|----- Produce State Bank.|> '100:000| —” 36.655| 1,193.684|b-.-|-.----|----- 
Gloucester Nat Bank|a 100,000 100,000} 1,650,000) 10/------|----- 2a Horenwest State_|i 50.000 44, 1,066,674| ¢.--|-.----]-.... 
Glouces 83D TrOo-.-| 200,000 335] ¢4,436,214] 20|------|----- est'n N Bklé 200,000] 39.354| 1/151/941/4_--|------ Sas dias 
Haverhitl— Pa CR er Ee 1) ee pel ee 
Essex National Bank} 100,000) 256,240] 2,652,265] 10.|------ 1210 inn Loa , en 
First National Bank. 200'000 117'298| 3'384'6 oS pesetaige heats n & Tr Co_|#1,000,000) 1,859,465) 18,918, ee a 
Haverhill Nat Bank_ ,000 1,709} 2,803,436) 100)----- 1/2524 Rochester— 
M Nat Bank 240,000 275,616 ,365,588 100}------ 2z120 First National Bank_|p 200,000 200,998} 4,462,987/p100}------ oauae 
Union Nat Bank... 50,000 67,127; 1,412,892} 100/--.... cabiiaven 
paeeee rast | ge gia Lib iad tea! | ,8.2an 
ational Ba ’ ’ ’ VOL BU con nnn] -oen= can Nat Bank_ 500,000 670,697| 17,564,441) 1 600 |...-- 
Falls TrOo.-| 750,000) 700,284) 13,867,740) 100)------|----- Oommercial State Bk 50,000] _ 428,691] 3.665.012 100 1000 |1200 
Lawre First National Bank_| 6,000,000) 5,236,626)101 ‘695, 889} 100/....-- bediee 
Bay State Nat Bank 000] 309.252) 7,514,521] 100 yuet State Bank...-|9 100.000) 78-260) gis at|----|------|-~--- 
Merchants’ Trust Co| 300,000} 461,166] 7;101,638| 100]------|----- stock et Bk |¢ 380:000| 153°301| 4'257°849|4.. 12227 lone 
Twin Cities Nat Bk. 100,000 ong 908 1 o35'304 100} 130 |--... 
orerares Bank_ 300,000 251,308 1,967,925 100 ia 191 ene 1,000,000 ’ 65) g , ’ p..- -e<«eee eeeece 
n Old Lowell 
National Bank_.._| 1,000,000 738,059} 10,691,743} 50] 60 70 
Lowell Trust Co____/z 240, 0 219,869] c3,689,340) 100}------/----- 
Lynn— National Banks State Institutions 
Central Nat Bank___ 200,000 358,878] 4,498,074) 100] 200 |-..--. Dec. 31. MISSISSIPP I Dec. 31. 
Manufac'rs Nat Bk_ ,000 480,069} 3,452,840) 100} 190 j-.--- 
National City Bank_ 300,000 281,764) 4,145,165) 100] 130 |-.--- 
Essex Trust Co-_____ 250,000} 580,333! 2,619,999] 100! 190 j|----- Nomijnal. 
ee BO OO GANGtal Scpea’nasl “an “ay [7277 Oapieel Met Bank 300.000| 304,984] 2,150,045] 100|-- 7 (em 
a eos] ew ' 6.562.6 aw Citizens Sav Bk & Tr} 100,000) 44, 932,466] 25|------|----- 
rine N ial Gent 000! 630,444] 7,539,290 170 |175 Jackeon State iB Bk 30:00 184°199 4°38 181 100 ie errr, 
ational Bank _ 500, 7 . 2 100 ’ ’ 151) 100)/-----./|----- 
Merchants’ Nat Bk_| 1,500,000) 1,.756,324| 6,885,344) 20) 23 25 Merch Bank & Te Os 750.000 983,840} 5, SE Da cdmelamawe 
Safe Deposit Nat Bk 500,000 374,162} 5,249,151] 25) 38 40 oe 
winttis glee eae Pahi| 198088) 111208 2408 88) soala~[o--> 
ne ationa ank. ° ° eiAdZ) LUU) 140) lwwowne 
eames Nat Bank...| 200,000) 136,336) 2,172,276) 100) 100 |-- Sie & teomastenti ieee 13 173 a a 
em— 
Merchants Nat Bank} - 200,000} 323,683) 3,846,669) 50/-.----|-.--- Vicksburg— 
Naumkeag Trust % ,000| 564,922) c5,312,585) 10}---.--]_ --- First Nat & Tr Co__- 500,000 543,682} 4,926,085) 20)-.-.-.-)/--.--. 
eld. ” 550.000 we, 922 «. 312, S85) 10 Merch NatBk&Tr Co 300,000 381 ‘618 4,160,837} 100} 225 (250 
eld— 
sprlaetisa Na d Nat pk. 1,000,000} 2,010,188) 16, 007 : | aa 30 
West Mass Bk AT T 100 000 3.008546] -3 30 3008, 2891 109 eeedhe Institutio 
- ’ P20) 9,UILZ,O91) LUU)----- 2) anne National Banks State Institutions 
48D &Tr| 1,000,000]01,625:000| 9°7587323| -25|77937"|77 277 MISSOURI Dec. 31. 
eet te. 1'090:900| 1,906;329] 13:086'400| 251 90 |1i0 Deo. 31. == 
West Springfield Tr.| 150,000 88,312] 1,861,194) 26/-.....j....- sone tal 
Taunton— Kansas City— Per |share. 
Machinists’ Nat Bk. 200,000 387.631) 1.313.903) 100/....../..... Baltimore Bank... - 100,000 38,548 948,681; 100} 75 90 
Bristo! County Tr-__-. 300,000 349,750) c4 "431 1.003 Rae, SR Broadway Bank---. 100,000 69,87 767, 100} 75 90 
City Bank & Tr Co_- 300,000 830,579] 9,311,346) 100} 240 |290 
Worceste Columbia Nat Bank-| 500,000} 51, 3/337.997| 100} 65 | 85 
Mechanics’ Nat Bk__ 500,000 696,512) 12,839,766) 100)...-.. 300 Community State Bk 100,000 33, 599,557; 100} 100 {110 
Co Nat Bk/ ¢1,888,150} 1,718,653) 27,008,543)e j..----j-.--- rovers’ Nat Bank-_- 00 352,169 5,387,252! 100} 150 /|165 
WorcesterBk&Tr Co} 3,800,000) 4,428,438) 28,902,433) 20) 30 31 East Side Bk of Com 00 ,000 239,82 ,264,846) 100) 100 [120 
Skandia Bk & Tr Co 200,000 SEG EEE « LORE « Blewesuckscnse Fidelity Nat Bk & Tr} 4, 300" 000} 1,236,236) 42,331,084 a 65 75 
Fidelity Savs Tr Co_ 500,000 7,45. 6,613,612 
First National Bank_| 2,000,000) 3,469,329) 54,121,116) 1 325 {350 
Inter-State Nat Bank 500,000} 1,012,693) 5,919,406) 1 200 |285 
Linwood State Bank_ 100,000 47,196 885,622} 100} 1090 |120 
Main St State Bank- 100,000 66,274| 1,256,358) 100) 125 /|150 
7 Morera as] 93983] Sh$88) $a08-708 to] ag 2 
National Banks State Institutions v tr D , D Vol oenl Ose «6(issnce 
Park National Bank- 50,000 10,194 869,877) 100} 125 |150 
Dec.31. MICHI N Dec. Plaza Bank of Comm] 200,000 35,242 995,505} 100} 110 {120 
jromece = Dank. 100,000 110,595) 2, to '656| 100} 200 |225 
4 te t 
Nomi(inal. Nat'l Bank te de 400,000 134,388] 7,706,877} 100) 140 /|160 
Cit Per |share. | Southeast State Bk_- 100,000 0,49 759,153} 100} 80 99 
Bay Oity Bank... z 400,000} 299,786) 5,160,113) 100|-.....|.____ Sterling Bank...._- 100:000| _ 11,393] _ 581,359] 100]-____- 75 
i Rccmearnnae HE | #33083) PAG] 2 tas-468 100] $28 a 
Te r Vv = , Ve 
Fon Sae~~-| SORONR LANGER TTORATT 208 ---- | West ‘Side Bk of Com| 100.000 43,806 $:623| 100] 160 {175 
Detroit— Union Av Bk of Com 100,000 109,678 Sia 943] 100} 180 {210 
Com’ wealth-Com'l Commerce Trust Co_| 6,000,000} 3,032,782 85,217,945 100} 120 {130 
See 1,000,000} 1,281,786) 13,099,724) 1O00/-.-.-.}___. Home Trust Co_._.- 300,000 17,802} 3,393,840} 100 -----j110 
Detroit Savings Bank) 1,500,000} 2,623,990) 38,878,411 aoe hve Mercantile Trust Co_| 200,000) 132,802) 2,079,984) 100) 375 ae 
First Wayne Nat Bk/25,000,000/32,465,481/483 910,639) f 25%! 27 Pioneer Trust Co-__- 267 ,500 201,392} 4,102,198; 100]... _-- 100 
Hishiand Pk StateBk| 1:600:000] 2:568;980] -23:893;599] 100|--22-*) 22% | gt. Jose 
n 6. ’ , , 00 2: , 3 ° Je D -—-e-- @e@eccen e 
Norw'st'n State Bank 25,000 Be OGr Ee Nt caalocacactces cc American Roe Bank_| 200,000) 306,342) 7,244,260) 100/...--./..... 
United Savings Bank} 1,000,000] 1,032,508) 12,610,191) 20/..----/__ Burnes Nat Bank. _- ,000 168,405 .233 664) 100 175 200 
Bankers Trust Co__-_| 1,000,000} 869,488! | 394,741] 100/-.-.._/_.__- First National Bank.| 500,000) 428,950) 4,793,363) 100/\190 {200 
Equitable Trust Co -| 1,000,000] _ 591.613! 2,779.597|.-.-|-----_|_.__- First Trust Oo__.--- 000} 126.733] 2,690:681| 100]} 
Detroit Trust Co__-__|f3,000,000) 5,013,604) 35,046,992|/f = |.--2 LLL St Jos Stock Yds Bk_|s 350,000] y195,285) 3,255,148) s..-|-.~---|----. 
eet le RL mg 3 5 pe al 3 $33.458 ah’ oy Re ements cee Zootle-Lacy Nat Bk. aon aS #a0°s88 S814 oie 1% “ana--laga>* 
{ss wee »1d2 O99, 
pron SE CO. AIR e, SSE ET OES TEM TENS.... |-<psanlvouge Faire Vall Tr Go.| 100,000] 101:016| 1°0237485| 100|.-----|----- 
n 
Olt Com & Savs Bk. 500,000 677.479) 8,751,481) 20).<... lecuc. 
Breet oct Oo Save Be| 1,000°000] 1,077°2951 11°308' 401) 30 22 277| 77227 * Sale price. 
“me by 4 "N00" t+ ad a ed fae = a Reopened for business on March 23 1932. 
Un Ind Tr & Savs Bk| s2,000, 1,081,007) 15,406,314/-.--/s 1134] 11% b First National Group. 
Grand Roplds— c Includes savings deposits. 
Amer Home 850,000} 438,063) 6,414,612} 20 3 5 e Affiliated with the Worcester Bank & Trust Co 
Grand Rap Nat Bank/s1,000,000} 646,688) 18,184,825)s_--|}....- ]_._ .. f Member of the Detroit Bankers Co., Detroit, Mich. 
Grand Rap Sav Bank|s1,000,000| 1,106,191] 15,665,434/s-__| 40 ~|"60 Tress deneetin: 
oie eae tanta oa: |.20R 88) “athtge Pagheigl, 3) 80 | 80 | See Rarauet aatlona Bank 
Union Bank of Mich-| 500.000) 513.996) 1.751.077| 50) ~"3-"|"" 5 i Member of Northwest Bancorporation. 
Michigan Trust Co.-| 1,200,000] 565, 495,505] 30| 30 | 35 0 March 31 1932, 
— First Bank Stock Corp. 
Bank of Saginaw_..-| 1,250,000] 1,143,590 pean SE Se p Member of the 
People’s Am State Bk} 500,000) '431/895| 4°227'452| 20|_-.-~~|7777" : Member of me Guardian Detroit Union Group, Inc., Detroit. 
Second Nat Bank &| — Z Ee dividend . 
i? GPscccencoucs 31,250,000} 1,974,738) 12,193,051) s_../...._ See y March 25 1931. 
z In process of reorganization. 
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ationa State Institutions National Banks State Institutions 
a Dec. _ MISSOURI Dec. 31. Dec. 31. NEW JERSE Dec. 31. 
Surplus &| _ Gross Surplus &| _ Gross q F 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
shined Nomijnal. 
Nomiijnal, 
oe Per |share. 
s— $ $ $ Per \share. Atlantic City. $ $ $ 
A xe ill einen wis 200,000 250,381} 2,430,296} 100)......}..._. a > i = a O08 1 Sey 511 erik pa: 100 eg pes 
Boseane Nok Daa] 7500-093 1208 59 gar sl 16B-=-=-= 008 | Goatees Nae] ore] aay —— 
FI Ske Ts «or ~— 300°000 $29'740| 4,836.614| 100|.-----|----- Bank & Trust Co_| 600,009} 839,959] 8,29 2, ee 
~~ snk. : 67.451| 1.688.428] 100|--..--|----- Bankers Trust Oo---| 120,000} | 221,399) 1,293,552) 100) ..--.-| ----- 
iret Notional Sere 12 00:090 7,931'436|167.285.365| 20) 45 -|.2~_~ | Guarantee Trust Co-| 1,000,000) 1,421,445] 12/300:897| 20]------|----- 
Grand Nat'l Bk...-| 700,000\u 174,314] 3.377.487| 100|_...--|____- Equitable Trust Co-} 200,000) 221.462) 5,563,115) 100/..----)-.--- 
Jefferson Bank----- 200,000 255,701] 2,900,557] 2OG)......}..... Asb Park— 
an tay a S0.00G; 151,545) 9.956,109, MO). ....-./----- RF NatBk&Tr| 300,000} 398,069} 3,119,486] 100}..__._} ___- 
peer Bcceé-| ER ONOI S25 72H 26-844 184) tapl-nnonal oon Bayonne— 
‘f re : , ae 400,000] 602,966] 9,042,153} 100]..----|..--. 
Lowell Bank___.___ ; 148:804| 3,217,320! 100|------|--.-- Bayonne 1 Trust Oo-.- ’ , 042, 
Stadieater Wa nk___ ,000| 331.570] 4.790, ees Mechanics’ Trust Oo} 500,000) 655,125) 7,545,162) 50)/-.----/----- 
Nat Bridge Trust Oo} 200,000) 63,153 1,185,178 199 email anita Sih hcitis 
neta Jonlacent ee ee a Bridgeton Nat Bank_| 100,000} 169,614) 1,676,410] 100)-.--- 1/230 

Barney Bank 200,000! 163,306) 2.859.753} 100/_...-_|_-__- Cumberland Nat Bk- 150,000} 406,819) 3,163,039) 100)-.--. 

Sec NBS& Tr Oo_-| 350,000} 353.777| 10,881,401} 190|------|__-__ Farm & Mer Nat Bk-| 200,000) 232,500) 1,395,677 108 corer 150 
South Side Nat Bk__| 600,000} 238,836] 6.896.197) 100)__.___}___._ Oumberland Tr Co-- 150,000; 179,354) 1,414,001) 100)----.- 
South’n Com & Sav_| 200,000 199.829 3.031 1186 190 Sek ie diene dieiaihlii 

Tower ak & Teal s09'0n0|  690:087| 9186s 046) LOB nazwa tonne FirstOamNatB&T O| 1.500.000] 2.610.375] 25.479.673| 25)------ 150 
Twelfth St Nat Bank| 300,000} 51.182) 1,325:520} 100/----__|--=~ | Camden S D & Tr Go} 1,200,000) 4,033,093 30,600,051 a6 ----- t he 
United Bk & Tr Co__| 1,000,000] 587,154; 7.734.216) 100}_.____|_._- West Jersey Trust Co} 1,050,000) 1.288,577/ 5,160,137; 20)-.---- 
Water Tower Bank_-| 200.000) 124.711) 1.465.393 100 sshd dhl diidoas ii Milian 

Sener e tt | Se nools Fe'ese| LOecast| 10Olc etc AmpereBank & TrCo| 150,000; 101.573} 1.977.675| 100] 275 |_... 
Easton-Taylor Tr Go| 200.000} 130,207} 1.539°623| 100|-.----|--__- Eeuee Co Trust Co.-| 500,000) 726, “ase Sond pee oe "7577 
Guaranty Bk & Tr_. 200, ; 1.716,152| 100)--..--|_---- Sav Inv & Trust Co_| 1,500,000! 1,976,240] 19.684, 

Laclede ©Co..-| 300,000} 139.510] 1.448.923 109 RECS ETA Biissbeth— 

MercantiicOommerce| veges onde s Tomy mae aaa Elizabethport BkgCo| 500,000| 296.720) 5.531,964| 100) 175 |--.--. 

See ie aig [ONO ©.207210}10.015.407 Resomrieae ees] S888) Secs] Te tanees ae 1 |e 

<<< ’ ’ ’ , e om: A 5S + ’ 

Mercantile Som 350.0001 103,544| 1.800.145) rr! (> Po" =| Selisabeth Trust Co_-| 620.000|e 376.041] 7.944.511 199} 180 [210 
Miss Val Trust Co | 6,000.006| 3,249'631 67.857 .406| 100) 127 150 Union County Tr Go| 750,000! 905.781| 11,089,790} 25) 80 |----- 
North 8¢ Louls Se Oo] 200;000 1 £4.00 2°087'247| 100|-22222|22222 Hoboken— 
Northwest'n Tr Co 500,000] 1,048,514] 7'882'420| 100|_..---|_---- First National Bank-| 625,000) 1 090. 517| 12,473,116; 25) 47 | 52 

Trust + ‘ "109'377| 3°300,000| 100|__..--|_--._- Columbia Trust Co.-} 100,000 2,287) 1,121,126) 100|....-.}..--- 
oboe Groves ac 70°08 r 193°381 1'451'863| 100|.._.._|..... | Hoboken Trust Co--| 300,000 183° 888] 3,218,121 as serece) ounce 
West St Econ te Os. 200.000! 154.861| 2.095.084] too]_-----]_-_-- Jefferson Trust Oo--| 800,000) 547,576) 4,306,131 -n----|----- 

8 eld— Jersey City— . ; 
giiteasrbane------| 190.000] gp-00 1.200.000 100) 175, [ano | ewe Bane], SOQ. OGB, Ob) 2020) 8) 49 as 
Peoples Bank____._- 50.000 47.564 753.435} 100] 125 |175 First National Bank-| 1.600.000) 1.769.359) 19.859.250) 28) .--- | 45 _ 
Union Nat Bank_---| 300.000! 410,165| 8,889'947| 100] 200 |275 Frankia Mot Pomk.-| | Sere) s torah ae sci'sial | S6i" "37" | a3 
Southern Missouri Tr) 100.000/2 42,000) 1.008.000) 100) 140/175 | Gitimercia Tr NJ..| 3'400.000| 6:723.057| 56:372,497| 25| 78 | 85 

NJ Title Guar & ar. 2.000.000 2.035.000 26,806,861 an 55 | 60 
Trt Oca N J.-.--| 8.700:000| 7,308:876| 74.183:841| 25; 47. | 51 
West Bergen Tr Co_-| 400,000} °228:091} 1,939,690' 100) ..._.-.|----- 
Instit Long Branch— 2 
es a MONTANA er = Long Branch Bkg Co} 200,000} 262,911} 2,810,227) 100) 275 |-..--. 
Morristown— 
Nomijnal. | First National Bank_| 200,000/ 327.679} 6,184,060) 100|__-~-- Joti 

Billin ; Per |share. | National Iron Bank_| 250,000) 278,242) 7,156,217) .50/-.----|----- 
Midland Nat Bank.-| 200,000} 125,000! 3,751,776) 100)_-____|----- American Trust Co__| 200,000} 239,024! 1,826,650} 100)_.----|----- 
Montana Nat Bank. 150,000} 104,582); 1,278,637] 100}-.--- |... Morristown Trust Co! 1.000.000) 522,434) 9,804,140) 25)_-.--_|----- 
Sec Tr & Savs Bank_| 100,000) 122,900! 2.:064:260| 100|_-----|----- a. 

Butte— Mt Holl oe Bank_| 100,000) 25.458] 401.709} 25)------/----- 
First National Bank_| 300,000 755. 7 12, 163. 572 J SS: Sela seal Union Nat Bk&TrOo| 200,000) 438,179} 1,950,266) 50) 190 |-..--- ; 
Miners 8 Bk & Tr Co} 200,000\0 Et Ce ewwediyeooe Farmers’ Trust Co_._| 200,000} 212.398) 1.140.942) 100) 150 |[--.--¢ 
Metals Bk & Tr OCo_|g 600.000 627. 358 15, 037 “ees cine saat oes 

ew: — 

Helena— Lincoln Nat Bank-.-| 600,000] 374,275| 8,271,494) 25) 36 | 38 
First Nat Be& Tr Co} 300.U00| 525,927) 9,470,506'g-__|__--_.|_-_-- Franklin Wash Tr Co} 1,200,000} 825.270! 9,700,845) 25) 11 | 13 
Union Bank & Tr Oo/e 250,000) 249,854! 3,501 739/8-—- Se — Magmape State Bk & 150.0001 134.846 937.594} 100] 275 

4 ee Ea J 34, 34 ,o% -ocee 
Mt Prospect Nat Bk_| 225,000 51,699 854.906) 100) 85 |----. 
Walia! fas etme cay 908.000) 542387 95 748-48 108) 309.21 
ational State Ba § 5 oe. jenees 
a Mee Bete BP meee 
' Clinton Trust Oo. 700,000} 1,062'155| 6,870,068, 25) 30 | 35° 

Lpeetes- | "Por fonoe, | Pumped Oo-| 4 AAR OOTY, a Ss8 ah tea erH) | ae | Be 
Continental Nat’! Bkje 200,000 218.264) 5.567 ,329)6 | j-=-2-- --.-- | Fidelity Union Tr Oo| 6'666.675| 9°138.1851150'764.638| 25| 98 |103 
First National Bank-| 850,000} 322,969) 12,130,446) 100) 125 {175 | Merch & Newark Tr.| 2'500.000| 3.406.964| 161627.429| 25| 50 
Nat Bk of Commerce 300,000 189,832; 5,413,781} 109%) 200 {250 So Side NB & Tr Co. "300.000 217.35: 1/501.82 28 55 Le 

3 53. ll wares 
ae Fess: Sih 888 SASS) PURI "Bs a5 3p 

First National Bank_ 1,250,000 767,173 20,764,808 100 ca 100 est Side Trust Co. 1,075,000 1,546,665 6,780,25 vo 

Omaha Net Bank. =| 1,280/000| 1,246:034| 28°15/881| 100| 200 |308"~ | New Brunswick ae ee oe 
Packer: Nat Banic--| "200.0000 "112/252| “2'586.921| 1u0| 130 |150 |NatbaneorW J 2] 00°00 1.093;434| 18;3i;895) 100] 223. | 2222 
Peek Yarde Nat B&-je 750. 338,381; 6.676,34l/¢ = |------|----- Peoples Nat Bank---| 200;000| °372.368| 3.691,584| 100| 275 |-2--- 
OF ete, Bank--| , 200,000; 40,662) 1.174.071|----|------|----- Middlesex TG&T Go| 100:000| 172/870] 1.693032) 100| 209 |-2-2- 
U 8 National Bank__ el 100,000 883 ,823 20,543 ,637 @ j-ese-cleesco New Brvnusw Tr Co... 300,000 513.841 7.408,920 100 225 eae 

North & West Hu|dson— 
IstNat Bk of UnOity| 300,000 35,569] 4,194,988, 100].._.--|-.... 
First N 1 Bk, West NY 300,000} 227.032) 5,895,004 100)_._..-|..--- 
National Banks State Instttuttons ‘ot Cae 150,000/ 56,207] 1,268,461| 100|_.__-- ene 
—--- NEvaDA aaa oa National Bk seiieaia pcg 2 een 100 
uttenberg - - - ~~. r , 579,123} 100)....-- apenas 
Nominal. | Merchants Trust Oo- 500,000} 510.764) 6,900.157| LQO}_.----|-.... 
i | Per [thare. | Cure Ta & we Gol, 0080) Vabetta| Sassy tialoo=---|-2-—- 
r oO , , ae OVE) AVVlw ww eww ele eerre 
Brot a A 300" R00 68.457 7082 one 199 ae 5 PkTr Co Weehawken|a 350,000| 341,624) 1,330,098)a100}___.--}_.-.- 
. ‘ » v 8 ;aomete aoe WeehawkenT&TitOo| 1,000,000} 1,058,350) 6,938.778| 25|...---|----- 
Reno National Bank} 700,000) 200,763) 4,523,469] 100)-_..--.|----- Huds Tr Ge Un Ole Fae oO) a SER Spel agate bor] a8 
Riverside Bank----_ 50,000 81,535! 1,359,799] 100}_-...--|-.--- Wes nclity te ~ rs y-| 1, ee liad Oo Mie eT > tae ga 
United Nevada Bank) 400,000 ie 2'499:295|' 100|------|----- ust Co. ¥ ; 096,694; 100)_....- poses 
Passaic— 
Passaic N Bk&Tr Co| 2,000,000] 1,703,004| 26,307,718, 25|.-----|----- 
People’s Bk & Tr Co_| 1,000,000) 1,011,558| 18,593,411} 25)------|----- 
Naviregic"™* NEW HAMPSHIRE *@*Jasisutens || + sai price. 
a Affiliated with the Trust Co. of New Jersey, Jersey City. 
Nominal. b Includes security stock. 

Manchester— ; Per |share. eM 
Amoskeag Nat Bank| 200,000| 916,896 5,153,451] 100/_._---|_--_ ember of Northwest Bancorporation, 

Manchester Nat Bk_| 150,000} 493:890| 2'840'775| 100|.-.---|-.--- f March 25 1931. 
Merchants Nat Bank| 150,000 82,290} 2,625,618) 100).-----|..--- 9 Member First Bank Stock Corp. 
er Nat Bk 000 350 ce ae, 
n at 100, 437,536] 4,263,866] 100] 350 |-.--- 
Nashua Trust Oo_.-| 300,000] 590;933| 5.268,713| 100| 250 |---| ¢ New stock. 
SecondNatof Nashua| 300.000) 534/3 6.715.371] 100) 250 |.---- u June 30 193i. 

Portsmouth— v Sept. 29 1931. 
first National Bank_| 250,000) 151,058 3,378,777] 100|..-.--]_---- x Ex-dividend. 
New Hamp Nat Bk_| 100,000} 150.193} 1,152'910) 100|------|----- » Recishts 
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National Bank anes eg egpuia National Banks State Institutions 
Dec. 31. NEW JERSEY 31. Dec. 31. NEW YORK Dec. 31. 
Surplus & Gross Surplus & Gross : 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nomijnal. Nominal. 

Plainfielda— 4 $ $ Per |share. N. ¥. City (Concl.) $ $ Per |share. 
First National Bank.| 400,000) 102,167; 5,613,620) 199/------j----- Nat Bronx Bank_..-; 525,000) 316.900 476.800} 50) 37 | 44 
Plainfield Nat Bank.| 175,000 02.865) 1,202,840)... ja<canelscooe National City Bk_--| 124000000) 101347 466 1123500000 20} 4034} 42% 
Mid-Oity Trust Co... 200,000 75,697 919,660) 10900|------|----- — ec TES 1,428,600) 501,300] #2,998,200} 25 4 7 

nfield Trust Co..| 650,000) 1,303,606) 17,241,126) 199|------|----- nn Ex Bank} 912.500) _ 123,800} 11,504,800) 25} 10 15 
State Trust Co... 150,000 32,1 3,725,004 100|------| ----- Paplie Nat BL&TrOo 8,250,000) 8,876,400] 63,397,000} 25) 23 25 
Schroder Bkg OCorp-_| 5,000,000) 2.515,550/t15,117,903)--~-/--..--|----. 

Paterson— Sterling Nat B & T_.| 1,500,000} 1,519,033 123, 25; 10 3 
Broadway Bk & T Co} 200,000} 104,586) 1,479,512) 25/------ 20 Trade BankofN Y--| 660,000) 379,000) 2,953,300) 100/-.----| 75 
First National Bank ~ 680,000 847,457} 11,197,015) 100/------ 380 Wash Nat Bank____/>b 500,000 37,500 45,900} 100 %| §& 
Haledon Nat Bank. - 50,000 24,913} 1,039,848] 106) ------ 140 
Labor Nat Bank..-..| 300,000 54,513) 4,888,533] 100}------ 160 Trust co. returns da|te Dec. 31 
Paterson Nat Bank.-.| 1,200,000] 1,197,036) 14,192,780) 190/------ 230 Anglo-South Am Tr_/| 1,000, 58,000] 4,151,600] 100/......}/-.... 
Second Nat Bank__-. 750, 1,573,989] 16,307,781} §0/------ 240 Bk of Athens Tr Co_ 500,000} ¢531,494| 4,214,601} 100/....--] -... 
Nat Bank of Amer._| 500,0 80,359] 2,121,888) 100|------ 80 Banca Com It Tr Co} 2,000,000} 2,101,333] 12,700,325) 100} 170 [180 
Paterson Sav Inst__-| 1,000,000} 2,889,809) 27,215,105) 26/------ 170 Banco di Nap Tr Co_| 1,000, CRIN. 448! .2 Bee St cadlie js ecleation 
Prospect Park Nat Bk] 100, 09,007} 1,792,634) §0|------ 140 Bk of Manhat Tr Co/22,250,000 one: +t 66,686,285} 20) 2614} 28% 
Westside Nat Bank. 75, 22,867 302.590) 100/-.----|----- Bank of Sicily Tr Co_| 1,600, 418,642 ,539,012| 20) 16%] 18% 
Oitizens’ Trust aes 600,00 825,000} 10,722,448) 25)------ 100 Bank of N Y & Tr Co} 6,000, 9. 730, ‘679 105,769,792) 100; 345 65 
Franklin Trust Co _- 600,0 61,849] 3,581,931] 100/------ 90 Bankers Trust Co_-__/25,000,000 c76: 307 ,9461467,795,716| 10) 55%] 57% 
Hamilton Trust Co__ 750, 765,020} 9,881,434] 1Q00/.----- 200 Bronx County Tr Co} 1,550,000 517.400] 17,205.80 20) 13 18 
Merchants Trus 3 100,000 43, 577,5 1IOOl.. --—-|-<-0-< Cent Han Bk & Tr Co|21,000,000)c75023 ,475/476,868,567| 20 138 
Security Trust Co-._. .000 39, 352,069] 20/------|----- Chemical Bk & Tr Co|21,000,000)c44895,117/251,013,984) 10) 31%) 33% 
US Trust Co... ...- 600,000) 2,044,068) 16,918,305] 199/------ 340 City Bank Farmers’ 

ets apres 10,000,000) 10,941 670 46,830,430) _20)....--|-..-- 

Trenton— Clinton Trust Co- 500,000} '529:1 2,038,500] 100} 35 50 

Broad St Nat Bank_| 250,000} 1,360,046] 11,651,730) 100/----- 11500 Continental Bk&TOo| 4,000,000) c6,751. 470 31,909.515| 10j0 15344] 17% 
Mech Nat Bk-_| 2,000,0 4,251,094| 39,223,985) §0/--.-- 1180 Corn Ex Bk & Tr Co/|15,000,000/22, ,500/239,008.800} 20) 54 57 

H’nover CapitalTrCo 300, 306,90 a3°sar" ane J Eee ees Corporation Trust Oo 500,000 "112:700 CS.O0 Biices solomon 
Trenton Banking Co} 1,000,000} 1,801,288) 14,50 IS esis 1/185 County Trust Co_-_-_| 4,000,000} 3,131,800} 20,080,100} 25\z 20 2 

Trenton Trust Saas 400, 2,108,739 21 861 e4i i iscsi 11160 Empire Trust Co_..-| 6,000,000} c3,183,412] 58,726,359} 20) 2414] 26% 
Fulton Trust Co____| 2,000,000 3. 085, 139] 16,552,752) 100} 230 |255 

Woodbury— Fiduciary Trust Co__| 1,000,000 486, Sts Oe Thee 
Farm & Mechanics’ Guaranty Trust Co-_|90,000,000 Sr mo. 334/892,931,648) 100] 268 [273 

National Bank. ~~. 100,000} 471,001) 2,223, See | nen Ae Hellenic Bk Tr Co__-| 1.000.000| c5i3,310 894, wales, ES ae alana 
First Nat Bk & Tr Oo} 200,000) 508,392) 2,090 } | REISS FEES Hibernia Trust Co_-_| 3,000,000! 846,500) 14,076,248) 100) 34 39 
Woodbury Trust Co. 100,000} 410.605) 1,137, "562 | Re EEA Co-_ _ _|50,000,000)€7 5564 ,936/363,553,7 10} +18 19 

JH Schroder 700,000 534,518] 4,225.8 SY ee) a 
Lawyers’ Trust Co__| 3,000,000! 2,400,000) 17,576,455) 100)_...-- — 
Manufacturers’ Tr__|32,935,000/c27122,936/372,329,052} 20\0 2844| 30% 
Marine Midland Tr_|10,000,000' c7,021,999} 48, '379, 202 6 20i.<<.=< o---- 
Mercan Bk & Tr Co- 900.000 604,30 5.929,900)-.-- 3 5 
New York Trust Co_/12,500,000/c26928,646|237,048,169| 25) 82 85 
Nationai Banks NEW YOR State Institutions Title Guar & Tr Co__/10,000,000/21, ,096; 41 ‘629, "468 20; 40 43 
Dec. 31. Dec. 31. Trust Co of Nor Am_ 500, 309,309 3:351 ‘771 Waiie sie =< 70 
Underwriters Tr Co_| 1,675,000] 1,428,700} 5,920,700} 20 7 9 
U 8 Trust Co of N Y| 2,000,000/27,005,.358| 63,542,542) 1900/1489 /|1580 
Nominal. Jamaica, L. I.— 

Albany— Per |share. | Jamaica Nat Bank_-| 300,000) 168,400) 3,682,600) 100)....--j----- 
Oentral Bank... -.- 200,000} 166,354!) 2,782.8 1008} 190 (200 
Mech & - Bk. 250,000} 1,462,699 3'359.621 Sea 1750 Rochester— 

Nat Com Bk & Tr Co} 1,500,000} 5,192,910) 40,150,349} 10G/---.- 1450 First Nat Bk & Tr Co! 1,000,000) 1,498,989) 8,989,722} 25) 27 30 
N Y State Nat Bank_| 2,000,000} 2. ett 381| 40,914,763] 100} 210 /230 Lincoln-Allia Bk & Tr} 2,000,000) 3,316, 58,850,025; 20) 45 50 
First Trust Co___..- ° .000| 2,146,782) 33,330,046) 100} 300 |350 Central Trust Co__- 600,000} 1,092,685} 18,250.487;| 20) 55 65 

Genesee Vall Tr Co__| 1,000,000} 2,154,733) 18,814,784) 25) 42 47 

Auburn— Roch Trust & 8 D Co} 1,000,000} 3,528,714 ,883, 20} 105 /110 
Auburn-Ca Nat Security i 300, 1,623,876) 36,055,048] 100/1400 /|1700 

Bank & Trust Co.| 400,000} 487,790) 7,373,316) 100/-~--- 1/160 Union Trust Co-__-.- -000, 4,424,783 ,392, a. ae ooere 
Auburn Trust Co... 150,000} 429,587) 6,469,860] 100) 300 j{-..-. tiaaaceisitae 

Binghamton— Union National Bank 300,000 ef 485] 10,775,007| 100)....-.|----- 
Oity National Bank_ 200,000 707,391) 8,418,363} 100) 700 |..--- Citizens Trust Co... 300,000 739,3 7,102,892) 100)--...- 1305 
First National Bank_ 600,000 719,271} 9,255,491] 100) 145 ji. LL. Sche Tr big 750,000} 1,464,189) 15,961,171} 100/-...--|---.- 
Marine Midid Tr Co_|f 750,000) 663,669) 8,076,735/i-.-| 105 |..... 

Syracuse— re 
Lincoln Nat Bk & Tr} 1,200,000|d1,049,138} 7,119,685) 20) 23 25 
Brooklyn—State Bjank & Tru|st Co. retur|ns date Dec.| 31. Merch Nat Bk & Tr_ 750,000} 1,199,281) 7,000,344) 20) 30 35 
Nat. banks} Dec. 31 Salt Springs Nat Bk_ 800,000 324,749] 6,338,046} 20) 22 25 
First Trust & Dep Co} 5,400,000) 6,070,399) 65,217, 20; 21 23 
Bensonhurst Nat Bk 200,000 23,500 745,900! 100) ccactedac~ Syracuse o..| 2, .000} 2,817,940] 32,021,624; 25) 38 42 
Olitizens Bk of oy 200,000 180,981] 1,769,132) 100/......}..... 
Flatbush Nat Bank- 300,000 155,60) 1,727.9 DE ncininie 60 Troy— 
Fort Greene Nat Bk-| 500,000 68,1 (8 Re ees Manufactur Nat Bk_ 41,500,000} 1,758,992, 26,675,996} 25) 109 j|-.--. 
Kingsboro Nat Bank 500, 387,800} 2,146,600) 100) 54 64 National City Bank _ 600,000 918,764| 8,294,594) 25/..-.-. 60 
Lafayette Nat Bank_| 1,450,00 28,1 3,635,516) 25 8 12 Union Nat Bank... 300,000 564,440} 6,519,423) 60/110 /|...-- 
Nat Exch Bk& Tr Co} 1,000, 1,307,073} 2,523,55 25} 1434] 19% | Troy Trust Co.._.-_- 200.000! 147,934) 3,835,802) 100/..---- 2090 
People’s Nat Bank... 500,00 69,4 ,956, pf 200 
Broo — n Trust Co_-} 8,200,000/c12996,991/101,987,520} 100} 200 |215 Utica— 
Kings Trust Co_- 500,000; 6,562,497) 30,909,167} 100/2250 /|23 First Citizens Bk & T} 2,000,000} 3,219.630) 45,800,799 5} 15 18 

Buffalo— Oneida Nat Bk & Tr_| 600,000) 920,292) 6,148,578) 20) 46 50 
East Side Nat Bank.| 300,000} 119,008) 1,822,232, 25 rs 8 Watertown— 

Liberty Bank______. 5,500,000} 8,851,202) 58,306,830] 100) 3514] 50 Jefferson Co Nat Bk 500,000 439.536) ‘6,000,970 200 nace <lo ance 
Lincoln Nat Bank-_-__ 000 55,893] 1.278,235) 60) 20 |[....- Watertown Nat Bk. 300,000 152.770) GebseelOO)] BOleceoe-lene<e 
Mfrs & ne Tr| 6,000,000)c13012,139) 88,497,082) 25 7344) 28% | North’n N Y Tr Co. ’ 1,032,546} 9,718, nae dom areca 
Marine Trust Oo ---~i/10,000,000)c15565,466)174,624,986/# 20) 104] 10% 

Elmir. Westchester Co— 

Chemung Can Tr Co 800,000} 2,207,166) 9,723,198} 20; 90 {100 Mt. Vernon—lst N_- 500, 850,726 Jl of lf. ses ee 
First Nat Bk & Tr Co} 1,237,500) 1,407,965) 11,276,335) 25)-.-.--/____ Mt Vernon Tr Co-_| 1,500,000} 1,455,551) 19,988,134) 20)..--.-/-.... 
New Rochelle— Nom. | prices 

Ithaca— Central Nat Bank.| 300,000) 285.294) 2,275,552) 20) 70 80 
First National Bank. 250,000 417,441) 3,732,082} 100)......|500 Nat City Bank__- 500,000 733,851] 12,304,189} 20) 55 65 
Tompkins Nat Bank 200,000 281,411) 2,293,727) 100)-.-... 400 Huguenot Tr Co. 450,000 321,432 131, alin at a 250 
Ithaca Trust Ledeen 400,000 401,403} 7,266,60 Sl sanwen 125 New Rochelle Tr- 400,000} 1,322,114) 11,879,991) 20) 175 {185 

Ossining—I1st Nat Bk 

Jamestown— & Trust Oo....... 250,000} 229,738) 1,458,623] 100/_.._--/.---- 
Bank of Jamestown_| 832,500) 1,125,822 15. Sst. 800} 25) 80 90 Stites Trust Co.| 200,000} 379,885) 2,648,868) 100)....--/-.-.. 
The First Nat Bank. 153,300 534 097 205 100 a Peekskill— 

Nat Chautaug Co Bk 500,000; 7614, ‘002 10° 008 "421 25) 75 85 Westches Co Nat- 100,000 909,160} 9,321,402} S0/.....-/---.. 
Union Trust Co__-_- 600:000} 440.786! 3:480.339/ 4100; 530 |_____ Pleasantville— 
Mt Pleas B&TrOo| 200,000) 168,555) 2,936,159) 100/....--. — 

Kingston— Port Chester—l1st N- 

First kofRondout; 200,000} 450,378 yok 2). Se Bk & Tr Co__.-_-.. 500,000} 410,040) 6,378,623) 20)..-.-- =a 
Nat'l Ulster County Mutual Trust Co.| 300,000) 362,287) 4,403,645) 109) 300 (325 

Bank & Trust Co-| 200,000) 248,607| 3.878.484] 100|/-.-.-_/_____ Rye Nat Bk..-| 250, 295,029] 4,385,023} 20]... _-- 115 
Rondout Nat Bank. 150,000; 183,926) 1 425 Py 1g”. pipetted oreaempeieg tarrytown N B& y 228,749 ,531,255) 100) 225 /|250 
State of N Y Nat Bk} 150,000) 369, 3,422,666] 100}..-..-].-__ White Plains— 

Kingston Trust Co..| 250,000} 831;557| 8. 133° 630; 160......|..... Citizens Bank___.| 400,000] 583,683] 6,775,006) 100/..--.- Soe 
Peoples N B &T Co} @300.000) ~.---.--| --------.-|- AS TER Beg ead 
West Title & Tr Oo} 2,000,000} 3,004,111) 5,099,551) 100\..--..-|..--. 
Oounty Trust Co. 500,000} 1,957,649 ,647,491/ 100/___._. esas 
New York City—/Deposits N\ew York Ci\ly banks are| repo|rted ne|t and | Yonkers—First Natl 
by Ee April 2 |1932. Sur Biter. prlofits are of |date| Dec. |31°31 Bank & Trust.___| 1,000,000) 1,183,253) 20,269,175) 25)/---.-- a 
ational and| Dec. 31 19/31 for Statje banks. A| divijdend riecord Toakare Nat Bank 
i f banks and trust) co mgencesi® ew Yojrk City and | Rroo|klun miay be & Trust Co__..| 400,000) 568,184] 10,468,246) 20/....-- haters 
‘ound in our ‘‘Rai oay” fjon, pages |148, 149, 1/50,1/51. Westches’r Tr Co_| 300,000) 1,702,180) 9,707,852) 100'....../-..-. 
Amalg Bank of N Y-.| 650,000 22,500 900) 300) ....../..... 
Bank of Yorktown--| 1,500,000} 239:251| 13:684.468| 100|_-.-_~ 35 * Sale price. 
Chase National Bk_|148,000,000/143075000| 1091705000] 20 3434) 3634 a Peoples National Bank & Trust Co. and the Plaza National Bank» 
Columbus Bank-.--- 00,000 2,986 281,802 100 pee ined 150 both of White Plains, N. Y., consolidated on March 9 1932 under title 
Doma Nas eae] OR0-000| 985 hal 42 258-908) 1BO) TAO" ids | of ee tomer. 
ar Nat Bank... ’ ol2, = BS oes he shareholders vot of n i 
Fear Areas Ph, io SIMRO E At ggg) MIELE |g | wena canker of voir Hane 
a a ank. , ’ ’ 5 , . 
Gimbel Bros Bank..-| ‘100: 103,800 0000] 100|-----_| 022. | ~ ¢ March 28 1932. 
panty At 1390000 1.610.300 118768090 — " rect My heart Midland © 
arbor ank_. A c 168: c 060} 25/...... 4 Contro y ne an orp. 
Harriman N Bk & Tr} 2,000,000} 2,863,200} 29,930,000} 100/1340 1420 1 Last sale. 
Liberty Nat Bank 
Trust Co_....--. 2,250,000] 540,680] 16,813,687| 25 5 n June 30 1931. 
Merchants Bank.-.-.| 400,000} 119,800) ¢1,257,400) 100)..____ 70 t Dec. 31 1931. 
Nat Bk of Yorkville-| 500,000} 197.300] 11,842; 100} 30 40 v New stock. 
az Ex-dividend. 
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Nationui Banks State Institutions National Banks 
ignsi.tants NORTH CAROLINA % 520 ienegponts OKLAHOMA —&*fasiatione 
Surplus & Gross Surplus & Gross 
Capital. Profits. Deposiis. |Par.| Bid. | Ask. Capiial. Profits. Deposits. |Par.| Bid. | Ask. 
Nomi nal. Nomijnal. 
Asheville— $ P Guthrie— $ $ s Per |share. 
gitsheville~. Tro} 309,000| 130,931| 2,739,524 100|--°°”.|8%2"*: | wiet National Bank.| 100,000| 108,674! 2,304,255| 100]... |o-”” 
First State Ba 50,000} 67,745] 1,087,639) 100]----~.| 2° 
Ona og tBank.| 500,000} 715,747] 3,083,891] 100] 95 McAlester. 
0 a a - ’ , , , Cc s a 
Commercial Nat Bk-| 500,000} 671,327) 2,912,259] 100] 175 vole First Nat Bk of McA| 100,000} 43,684] 2,023,718] 100]......|_... 
Mer & Farm N Bk.-| 200, 00, 2,069,141) 100] 270 |----- 
Union N Nat Bank..--| 300, 665,643| 3,221,199) 100|..____|--""- Musko ogee — 
n Trust 1,200,000} 1,257,442} 17,938,144] 100|z150 {154 | Citizens National Bk) 100, 38,533] 1,254,788] 100]..._-. es 
falepant’es Tr Co_-| 1,000,000 21,111.727| 5.162;789| 100 90 | 95 | Commercial Nat Bk-| 300,000} 152,261) 3,912,514) 100/-.----|...-. 
ies : First Nat Bk & Tr Co} 500, 224;907| 5,324,847] 100]---<__|--=-2 
Ottizens’ ait Bank-| 100,000) 2110,523 753,415} 100)_.____ 100 Oklahoma City— 
elity Ba iene 120,000] 1,142:758] 9,099,330] 25/--___- 250 =| Capital State Ba 50,000} 57,466] _ 679,451] 100] 100 [125 
Howe vings Bank 000) 108,225) 1,372,646] 25/4045 | City Nat'l] Bk&Tr Go| _ 200,000 : 3,704,146| 100] 200 |225 
First Nat Bk & Tr Go| 5,000,000] 2,104:979| 40,003,207, 20) 40 | 50 
Greensboro— Fidelity Nat Bank..| '300,000| °120.834| 4,745,755] 100| 150 |225 
No Oar Bk & Tr Co} 2,500,000) 21,795,297| 30,144,827} 10]..._._|__._. Liberty Nat Bank__-|n1,200,000| 568,203] 12/801/369| 100| 150 |175 
Raleigh Tradesmen’s Nat Bk} 500,000) 171,668 '559,3 100} 225 (275 
Page Trust Co-.-..- 400,000} 201,682} 4,248,959] 100|....__]_.__- Tulsa— 
Exchange Nat Bank_| 3,000,000) e 785| 33,669,379) 20] 20 25 
First Nat Bk & Tr Oo} 2,500,000} 1 Boe: '306| 23'642.232| 20, 20 | 24 
Wilmington— Fourth Nat Bank...| 250,000 62,930] 3,533,147; 20) 18 | 20 
People’s Sav Bk & Tr} 100,000/ 283,593) 1,853,642} 25/....._|_____ Nat Bk of Com’erce-| 200,000} 2133141) 3,729,066) 20] 18 | 20 
Wilm Sav & Tr Oo--| 300,000] 591,189} 4,449,974) 10/-22222]-2222 Exchange Trust Oo-| 1,000,000} 473,855] 1,933,388] 100} —(o)|— 
Wilson— Be 
Branch Bkg & Tr Co} 400,000)u 287,046) 5,934,717) 100)...._-]__._. _ — - ——s - 
Winston-Salem— sp Dec. 31. OREGON Dec. 31. 
Farmers NBk&TOo| 500,000} 144,542) 1,913,873] 100/-...__|____- 
Wachovia Bk &Tr-__| 2,500,000} 2,402,496] 42.326.902| 100|---___|_____ Nomi nal. 
Eugene— - Per |share. 
Bank of Gommerce.-| 150,000] 26,013} _ 698,417|-.--|--.---|---.. 
First National Bank| 200,000) 246.228] 3,595.785|----|------|-222 
United States N Bk-| 100,000 : ,558,623|-.--|---..- Sabiedile 
National Banks rtland 
Dees“ NORTH DAKOTA Aine National Bk..| 400,000] 128,639] 6,948,839] 100]---..- 100 
Bk of East Po -|@ 100,000 47,191 BEML csclscasdalaneso 
Wot ual G W Bates & Oo_..-|b 100,000} 30,741) 1,122,594/b.__)------|_222. 
oF, Per |share. | Saree National Bank” |a2,600.000| 1,660.269| 33,857,022] 100] 1i0”-|i35"” 
, a’ - ’ , , . ’ . 
Dakote Not Bank--| 180.000) 153.207] 2-327 400) 100)------|----- Security Sav Co}a "600.000 674,449) 225.556 ¢---| Se ag 
First Nat Bk & Tr Go| (300,000 257.672} 6,795,402 ¢_..|----.-|-27~7 | Live Stock State Bk. |k 50.000) toed 1,300'384l E72) 2272z2\727 22 
ee eee oe| “Tio'oon| sise'onal ere eral TOO orcs tree Portland Tr & Sav Bk| 300,000] _ _821363| 3.607.285] 100|------|110 
#128, 79,674) 100} -.----|-.--- United States N Bk_|k4,000,000| 3,364,654] 68,771,753 35 | 39 
National Banks State Institutions alas — “— o Institutions 
Dec. 31. OHIO ec. 31 Dec PENNSYLVANIA 952231 
Nomijnal. 
Ocunnercial Bi & Tr “Per |ghare. ashllentown Bank! 1.000.000| 1.847.749] 8,996,518] 100|---~-|390 
entown a a * ’ ’ . ’ 1d) {UU} ------ 
Commercial Die Ts) 350.000 408-1621 $-488.008) 60|------[100 "| Semoie Not fk & Tr] 1-000:000| 2.961.521 7-b14:281| 28|------ 115 
Standard Sav Bank.| 100,000} 32,000 561,120] 100|------|--... Ridge Ave Dep Bk. 50,000) 139,035) 1,123,139) 50|------ 190 
Fier ne PEyTE ASS) » 298000)» AN an| 6-946 g18) AgQl-=--co-- | Ramon teens] Sa 80) gah) BAG 8) al oooh 
entral Tr Co-| 7,500,000) 2,642,848) 50,422,061) 60)------|7---- Dime Say & Tr Co.-| 500,000] | 505.278) 1.621°826) 10 angen y, 
Canton— Vall Trust Go| 500,000] 1,283,511] 5,030,938} 60|---.-- 550 
Cent Sav B & T Co_| 200,000) 2116,099] 2,549,844] 100] 100 |___-_ Penn "Trust Co....- 400,000) 516,433) 2,297,693) 50)------ 150 
First National Bank-| 500,000) 1,617,369] 11,583,965] 100]_..___ 1400 Pre 
First National Bank_| 150,000) 460,977| 5,061,264] 100) ..... i 399 
Cincinnati— Altoona Trust Co..-| 250.000} 613.510) 2,868,625) 16|--_.-- 
Atlas Nat Bank_.--| 400,000] 1,110,832| 6,686,209] 100] .... 7/500 | Central Trust Oo...) 249,300 ‘ 1,230,000} 106] ----- 11210 
hy ae roe MET co Ese 
9 4 
First Nat Bank. : "4553061 1001.7~ ~~ 11400" Bankof Erie TrOo.-| 125,000} | 443,804| 2,127,812) 100] 100 |125 
First National Bank-| 6.000.000) 5.047.916) 45.45.306) 100)----- 1400 | First National Bank.| 300,000] 1,609.200| 8/748.502| 100| 500 |700 
op a oy we 300,000\u 368,401| 4,869,373] 100]_...__|__- Marine Nat Bank---| 300.000) | '712:023| 7231-411] 100) 290/250 
mF Nat Bank_-| 500,000] 1,285.799| 6.755.827] 100|____- 1/400. +| Second was & Bank... ,000| 1,031,285) 10,816,143] 100) 200 |275 
Northside Bk & TrOo| 150,000} °311.264| 2'421'128] 50|___...|____- Erie Trust Oo_--.-- ,000} 1,205,647| 9,442,077} 50) 75 {125 
People’s Bk & Sv Co} 200,000 8:302| 4.445.179] 100|___._-|_..._. Secur-Peoples Tr Co-| 300,000) 1,151,414) 9,462,668) 100) 150 |190 
Prov 8 Bk & Tr Co-| 1,800,000|u2,896,440] 30,664,618} 10]/_____-|-____ Union Trust Co-.---.- 216,200 59,426) 1,126,536) 50) 15 | 20 
Second Nat Bank-_--| 1,000,000) 1.060:737| 9.337.238] 100|--~7~- 200 Ve eee 
Bo Ohlo 8 Bk & Tr Oo 250,000} 519,356] 4.277.584| 100|--~~7~]- oo ~~ 
ash Bk & Tr Oo_. 250,000 124,948 3,232,850 ee ee Allison-East | nd Tr. 242,050 172,157 2,275,996 C a 
Wentern Bk & Ne 05) 1.280-000|u1 451-004] 12:580-150) 20] 7----|aagsg | Barrie NetBank] 300-000) | SOL-74al 3:Sai-ama) ga)-072-|-2o-- 
ON Ln Doin eet 000| #4-238.420) 51.909, 920] 100)77222 1249 Commonwealth Tr Go 937.800 1,770,008 8,093,153 a Sem 
Trust g au eg 7 d ° A ce elescouslaesce 
O0..------ 5,000.000/u6,770,583) 77,296,685) 100).__.--|_-... Harrisburg Trust Co 400,000} 1,212,729) 4,984,344] 100}_....-|---.- 
Union Trust Co_...- 250,000} 283, 2,571,569] 100}------|--.-- 
Cleveland Oo 0e Lancaster. 
Gapital Bank..-----| 100:000| °28:000| *’209°648| ----| 22227 500 | Conestoga Nat Bk.-| 200,000] 760,330] 6,822,659] 20|___.-- 1120 
Central United Nat , oe ina eanedela seus Fulton Nat Bank.--| 400,000] 820,898] 5,637,679| 20)-~_---| 168 
| Ea eaiegeetaeiate 5,000,000) f4, 212, 653 64, 232, 280| 20) 27%| 30 Lancaster Co Nat Bk} 300,000) | 745,121) 4,893,601) 50). .--.-| 1185 
Olev Sav & Loan Co_ 250,000 113 1,254 eile 145 Farmers’ Trust Co-. 1,062,500} 2 547,999 15,011,642 RES 162 
poreia aw Sov & ae 500, a3 d 13°308° 958] 100/____.- 320 Northern Tr & S Co. 200, 5,022) 4,391,740} 6&0)-....-- 1260 
ect Ames’ Tr'Oc.| S00 Otel Sek 078 9) Spee 2 ------ |e Philadelphia—De| posits of N|ational ban|ks date April| 2 19|32. 
Cleveland ‘Trust ©o-|13,800,000| 11,352,4981245" 627.505} 100|----.-1170 | Central-Penn Nat Bk) 3,040,000) 9,356,937| 43 096,000) 10) 36 | 37 
Guardian Trust Co__ 7 ,000 10, 056. 106 123, 133, 6573 106 Avge: 245 City National Bank. 1,125,000 1,036,249 4,7 23,000 100 28 32 
Walon Sav & LCo.-| 900, 749.2 2°132,159| 100]°- ~~ fle Gorn leech N Nat | Bk. 2.000,000} 1,749,675] 10,321,000} 10) 6 7 
on Trust OCo-.--|22,850,000 uidoysiors 198;039;862| 25] 2434] 26 +. -hsigae 4,550,000] 9.716.850 67.867,0001 201 50 | 51 
Bie Nauta aR] 5 FOG) ABR AR LTE SS) 1 sia“ 
ss ationa D ‘ 727 ,4 55,613, 109 
Wa ap gimbal Brag BER Be] 200-000) 171-188) 2.087 201) ----n-lonnns 
B Bk & Tr O i i ardian rOo| 300: 35: Tn Giicc ascksuine 
City Nat Bk & Tr Go 1,300:000 * 1 9067408 13°998°007 0 RR tae. etn Kensington Nat Bk-| 350,000) 846,357) 6,850,000) 50) 55 | 65 
Columbus Saving Bk 50,000 95,984 , vipa igen commen, Lehigh Nat Bank--- 00,00 16,21 365,051) 10)-...--)-..-- 
Fifth Ave Sav Bk Colc 2000001 74°659| 1.772°150 rene eErpeee Market St Nat Bic_-| 1,000,000] 4,190,079] 23,510,000] 100} 295 |305 
Huntington Nat Bk_| 2,000, 2,079.881| 25.004.168| 100]..-—~-|_---- Nat BkofGer& TrOo 00,000) 2,120,320) 710,338,380) 10) 45 | 46 
Market Exch Bank. ~| ~'100° 35'348] -S’sei'9R6! 100|.2 222, ---"~ | North Broad Nat'l1Bk| 250.000] "'250/000|r '417:351| 10]-.-.--|----- 
Northern Sav Bk Oo) 100.000) , 58.961), 868.606) 100] --....|---~- HarthennsEeetie| PRE SOT aficen we TE 
< o 3f9>), Or 
Ohio National Bk- --|c4,000,000) 3,633,127) 42,212,852 -.--|------|----- Philadelphia Nat Bk} 14,000,000) 29,878,647/224,927,000} 20) 71'%4| 73% 
Dayton * 
M ante’ Nat Bk Sale price. 
: a Controlled by Transamerica Cor 
wba te. 0-~---<| 200,000) 141,284) 2,809,678) 100)r-- --- 150 b Member West Coast Corp. - 
Trurt Co_...-_.. 400,000] 351,751) 6,992,812] 100|zr----- 125 ¢ Member of the BancOhio Corp. 
Winters N Bi & Fr-| 1,000,000] 870602] 1:893:075| 100[z-----|160 | 2% Alember First Bank Stock Corp. 
tf afarch ot 1983. 
ommerce Guar 0,000} 501,883] 4,645,227|--..|...---|----- i ‘Trust fu aS on 
Firs 5 poration 
eee ene) Bank BO 008 ae Tet 10,274,345 100 peecnna tet” 7 poatrened by the United States National Group. 
Cltizens Trust Con<=| ¢PO00| _ °37:909| 3:022-612| 100)------|----. | _n Affiliated with the Exchange National Bank of Tulsa, Okla. 
Toledo Trust Co..--| 5,000,000) 3,551,977| 50,575,369) 60|.-----|----- t Opened for business on March 28 1932. 
Youngstown— ° Stock ha Se by Exchange Nationa) Bank. 
Mahoning Nat Bank| 1,000,000) 382,392) 6,674,397] 100|)_---- mae - 
Mahoning Sav & 150-000]  156:136| 2°S48'027| lool} ~~ "| y Excigne 
Union Nat Bank... -| 1,250;000|u1,336.057| 18°519-800| 100|------ 200 | {sept.“20 1931. 
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National Banks State Instiiutions National Banks State —— 
De. 31. PENNSYLVANIA %“p 20°37 onal Banks RHODE ISLAND 
Surplus & Gross Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capital. Profits. Deposiis. |Par.| Bid. | Ask. 
Philadelphia . Nomijnal. Nomiinal. 
(Concluded.) $ $ 8 Per |share wport— Per \share. 
Roosevelt Bank__--- 65,000is 112.353) 1,604,486)..-./-...-.-|...-- mr Nat ) ate ae . ’ , 
Second Nat Bank. - 500,000} 1,730,893|r 9,596,597} 10) 23 26 Sav Co... 300,000 397,123) 8,528,698) 60/*107 {..... 
Sixth Nat Bank_.--| 300.000| °341,81 4,838,000] 100} 80 85 Newport Nat _—— 120,000} 137,498 345) 60/*105 j..... 
Southwestern Nat Bk 300,000/s 298, ‘377 *1,816,000) 100)------|----- Newport Trust Co. 0 559,876} 3,199,362} 100/*212 {_... 
Tioga Nat Bk & TrCo 300, 103; r 1,148,063) 25)-...--j...<<« 
Tradesmen ‘gNational Providence— 
3,300,000] 5,263,122) 29,010,000} 100) 135 {145 Blackstone Can Nat- 500,000} 1,005,168} 3,129,191} 25) 52 57 
Wyoming Bk x Tr.-| 200.000] °168:948] 1:005.458| 50|-..---|-.--- ae Exchange 
Banca Com It Tr Co-_| 1,000,000 535, '818 910,216) ----|--..--|----- | _ trust VUo......__. 200,000 90,397; 3,002,488} 10) 12 17 
Broad Street Trust_-| 1,000,000 585,900] 1,500,000| 50| 20 23 High St Bk & Tr Co 120,000 273,275| 1,525,549] 60] 120 {_.... 
Ohestnut Hill T & a 250,000} _ 197.315 801,856| _50)------|----- Mechanics’ Nat Bk. ,000} _ 304,802} 5,599,870} 50) 50 } 54 
Fidelity ug - Tr Co} 6,700,000) 22 ,794. 074| 82,843,009} 100] 425 /|435 NatBank of Com&Tr 850,000! 1,021,865} 7,794,324) 50) 49 63 
Finance Co. Ist pref_/|\2,500,000) s8,112,192 604,136] 100} 215 {225 Phenix Nat Bank___ 450.000} 1,413,050) 3,073,929 Te: indnwe 
2d preferred____-- eee Nat Bank} 1,500,000] 2,723,916) 10,858,723] 1 170 {190 
Frankford Trust Co 500,000] 2,203,666 ,929,942) 10) 29 32 Industrial Trust Co_| 4,000,000] 9,950,996 124,617,960] 100) 235 (250 
Germantown Tr Oo-} 1,400, ’ ° 14,847,697} 10) 23 25 coln Trust Co__- 25, 186,121 978,875| 25) 40 45 
Girard Trust Oo_.--| 4,000,000) 16,829,168) 79,715,662) 10) 91 93 Rhode I Hos Tr Oo_| 5,000,000/11,746.970| 91,936,347|1000;2900 |3100 
Industrial Trust . $82,250) 4,276,878) 11,587, Ne 10} 20 22 Union in cibas ‘J ¥ 1,489,656!) 23 ’071 "341 100} 195 {210 
Integrity Trust Co.-| 2,987,920/12,390,546| 47,240, "715, 10) 17 18 
KOE eS Trust Oo >| 1,300,000] 2,203,352] 10,074,997| 50 Wout an Gel ine 
oak. ae é ’ ’ i 997; 50\------|----- 00 e ust 100,000 267, 522, en ] 
Liberty Title & Tr Co} 1, ,000) 1, »733| 6,093,630} 50) 1600 /|105 ihenves osccantpais tne - 
Media-69th St Tr Co 375,000} $1,259,337} 8,230,533) ....| ------|----- 
ee om arena 3,500,000} 1,420,449} 5,341,597) 50} 12 15 
Ninth Bank & Tr Go| 1.375.000) 2°339'774| 16:108/929| 10) 20 | 23 Nattonal Banks State Institutions 
North City Trust Co ‘000\s 250. 287 29° Bh So ee Dec. 31. SOUTH CAROLINA Dec. 31. 
Northern t Co. 500,000) 4,094,6 10,528,694) 100} 500 [510 
Nor Phila Trust Co- 000] 1:612;802| 51040: 50} 70 | 75 eects 
Penn Oo for Insur on Charleston— Per \share 
Lives & Grant Ann Atlantic National Bkig 200.000) 154,416 3,335,170|0100 , 
Tr & Safe Dep Oo_| 8,400,000|27,581,848|190,761,444| 10] 4234) 4334 | Citizens & Sow Bankl> £00" 471°346| 3°769'258/91001.2 222 3007 
Penn W'h'g & SD Co| | 800,000 144] 481,093) 100]-.-.-- 4g0°~ | Carolina Sav Bank. 9 300'000| 171°125| 2°338'915l 100|..-_ 250 
Provident ----| 3,200,000] 17,298,396] 30,551.993| 100] 445 |450 | Miners & Merch BE-| 50'000|  Se’AoT| *Sae’sbe| 100l2 7777 135 
Real Est Tr Oo.__-- 3,131,200] 2,357,425] 6,849,188) 100} 98 |101 | goutho ~ ’ , yt 
Real Seeate Land uth Caro Nat Bank} 1,500,000} 1,613,350] 21,509,698] 100/-...--/-..-. 
—— 7,500,000|13,765,497| 35,838,840] 10] 15 16 So Carolina State Bk 750,000} 297,959) 8,125,160] 100}/------|-.-.-- 
Columbia— 
Pittsburgh— tral Union Bank 
Alleghen ai Bank. 100,000 85, 3,216,743 80| 175 |225 nion Ban t 355,000 200,000} 3,940,620) 100/....--/...-. 
ie... 100,000 241.624] 1'354'324| BO] 100 |200 Nat Loan & Exch Bk 500,000 218,496) 3,347, | ne See 
Banik of Secured Save| 128:000| _ 236/022| 1,740:764) 90 "80 "|140~ | p,GTgenville— 
a Oo vs * , ’ ’ 
Braddock Nat Bank} 500,000) 1,213,391] 11,801,793] 100|------ ---- | Peoples Nat Banke --| 300:000| 46;361| 2:a3e;843| 10| "i730 
City Dep Bk & Tr Co} 1,000,000) 1,552,568] 15,545,605) 40/-. .-.].---- Pi nt Sav & Tr. 50.000 129'912 2'179.795 e 
Diamond Nat Bank_ 600,000} 1,936,254| 15,643,555) 100) 100 {200 _ : : ee eee 
Duquesne Nat Bank |~ 500.000] 11181:097| “elst.as6| 100| 118° 110°” | > Spartanbure— 
uquesne Na a is ’ ’ , ° ’ 
farmers Deposit Nat| 6.000.000) 7.840.855] 50,449:398] 100] 150 |2 Central Nat Bani $00 .000) 318.270) 9.9068 ce8) yO SS 
fifth Avenue Ba 100.000 233 ,068 1,790,359 50 70 100 Southern Trust Go *000 s 19.093 "165, 100 ee ae 20 
‘irst National Ba 6,000,000) 9,431,863] 73,649,074) 100) 140 /|160 te: ¥ : wt ipa: Drs sta egies 
forbes National Bk- 300,000 318,357| 5,327,607} 100} 150 {250 
fourteenth St Bank- 200,000 131,312} 3,866,957) 560; 60 {100 
Freehold Bank __-_-- 200,000} 1,089,64 $93,906] 100i... _..j.-... 
Iron & Glass Dol Sav 172,700 592,123) 3.772.633) 100) 250 /|350 National Bank SOUTH D AKOT. ‘A State Instituttons 
Keystone Nat Bank 600,000} 1,198,29 5,849,570) 100] 125 {175 Dec. 31. Dec. 31. 
Mellon Nat Bank___} 7,500,000) 17 ,262,109|191,911,745) 100/------ tai ba mt 
Nat Bank of America} 200,000) 532,528] 5,085,408] 100] 250 [350 Nomi.nal. 
Ohio Valley Bank_.-| _ 100,000} 139,237] 1.472.533] 100] 150 |250 Sioux Falls— . Per |share. 
Unicn National Bank} 2,000,000) 5,609,427) 26,835,723) 100] 175 |225 Citizens Nat Bk & Tr 125,000 43.040) 1,318,287) 100/]....../..... 
Union Savings Bank_| 1,000,000) 3,008,330) 30,903,561) 106/------]_.___ Corn Exch Sav Bank 100,000 41,941 SRA SE! Pe cauanaledane 
owe 8 ay wy F0n one 1 aeeeke a aen nee B ibe 100 gous ees Bk & Tr. 200,000 LIS JG .. 4.066.070) Loin ccccclesson 
egheny Trus a ’ ° ° .239, t’ f . SS | ER SES 
Colonial Trust Co__.| 2,600,000} 4,378,548) 22,312,966] 100] 125 |165 adncsandinarisa eiahane sciadae SEiesheamaibe Toon 
Com’ wealth Trust Co} 1,500,000) 1,991, 11,946,033} 100}; 100 {150 
Pere Depots Te-| 152600] «Sok ast| 2248 88) So|-=22-“p ooo 
armers e . ° SAB a eee 
Fidelity Trust Co---| 2.000.000 8.045.591) 16.857.359| 25] 85 | 95 Nettens! Bento =" TENNESSEE, . 9° fnvietions 
Hazlewood 8 & T Go| 165.400} °403:156| 2'487/268| 100|------|_____ ec. 31. ec. 31. 
Hill Top 8S & T Co_. 150,000 420,324} 2,238,032} 50) 90 [125 ~~ — 
Manchester Savings Nomijnal. 
Bank & Trust Co_.| 250,000) 493.206) 2,333,668} 50/--..--!_____ Chattanooga— Per |share. 
Penn Trust Co______ ,000 377.6841 3.875.075| 20] 15 30 Amer Tr & Bkg Co-.- 625,000} 1,018,917) 5,486,794) 100) 325 jj... 
People’s Pittsburgh First National Bank_| 2,500,000) 2,170,957) 17,511,866; 20) 25 30 
2 “eae eee at 5,822 .867|16,839,767| 78,666,710] 20] 41 44 Hamilton Nat Bank-| 2,000,000} 1,357,529) 19,331,976} 100) 125 [130 
Potter ‘iig & TF Ge-| 800.000) 1.088.407] °7.527-844] 100] 175 300 | . Knoxville— 
vident ’ ‘ A 3 
Real Est Sav & Tr Co .000 54.5 3,593.067| 100} 90 1150 East Tennessee N Bk} 2,000,000) s 746. 175} 17,181,661 1900 95 {100 
South Hills Trust Co} 125,000} _328:788| 1:774:195| 100] 200 |300 | Comm'lBk&TrCo-| 203,125 200] 325,000 13 | 15 
Union Trust Co_____ " .000] 3,992,442)153.284.518] 1@0/5000 [5500 Hamilton NationalBk 00,000 173 '476| 5, $72. ‘494 100 127 {132 
West Had 3B & Tr.-| -125:000| 663:404| aco72-196| $0] 250 [300 | . Memphis— 
est En me ’ d 3 
William Penn Tr Co. 125,000 206,584! 1,213,793} 650] 90 {140 Bank of Com & TrCo} 3,000,000 ? eth 264! 26,754,029) 190; 150 |152 
Workingman’s Savgs First Nationa! Bank_} 1,000,000 1,063) 21 ‘357, 646} 100] 265 {270 
Bank & Trust Co_| 100,000} 2,212,064] 11,028,754} 50] 500 |900 | State Savings Bank- 50,000] ” 77,824] 1,305,087] 100] 305 |-.-.. 
Union Planters’ Nat'l 
Reading— Bank t -| 3,500,000} 4,498,022) 19,922,757) 10 | 13%| 13% 
Farmers’ Nat Bank & ManhatSBk&Tr©o| 700,000] 1.598, 5,228,749] 1100 
pomniaeneacartccs) 1.590000) M4035 $:908083) 19 192 HOE | waaneiue— 
en atba . . 42, ° ° 1 
Readg Nat Bk & TrCo 600. 1.807008 10.256.978} 10) 25 13 American Nat Bank-| 3,000,000) 3,410,957) 39,127,624/| 10) 35 43 
Berks Co Trust Co__| 1,000,000} 1,041,416] 5.088.843) 10) 19 | 20 Nashville & Amer Tr) 1,000,000} 743,074) 11,714,1 
Colonial North EasTr}| 1,500,000) 1,353, 6.094.731; 10] 12 13 Broadway Nat Bank} 300,000) 536,001) 5,040,727; 25) 75 85 
Esa aa Toe | £08.99) SARE SOR I 1g) 38 | 2 | Semmerum Ee, Beem ata) Saue-ea| 10] A | 8 
aS * ‘ m Br % as * ’ ’ ’ 
rc ° hd 42 | 44 | @hird National Bank| 600.000| '227'631| 6.605.490 100| 125 |135 
n-— 
First National Bank~_|a5,000.000| 4,647,097) 55,.453.400) 28]... - 90 
Noe SoronBuaTrOs| 500000] 410473] 2.846.eeel | Solzz7T 108 
or. "o A ‘ F 04581 Bloc ce Nationai Ba: State Instit 2 
vidence Bank__- 200.000 283,404) 1,435,048} 50/..__.- 149 Dec. 31. _ TEXAS ec. — 
South Side Bk & Tr_ 400,000 835,451] 3,984,107} 26)... 140 
Third Nat Bk& 1,000,000] 602,722) 9.774.081] 25|----_- 75 Nominal 
Union Nat Bank..../ 500,000) 238,034] 3,640,769] 100|-----7 175 Austin— Per |share. 
ae ike PARE --5-| SEUNG §=S05.0E0) 5.500. 25)--...- 140 | american Nat Bank.| 300,000} 500.676] 3,831,695] 100/.._.-.|____- 
Trust Co. -_... 1,500.00} 1,744,572] 13,299,692] 10] __....|____. Aesublic Bk & Tr Go| 300-000] °46:383| | 1344°685| 1007222222222 
Pennsylvania Tr Co.|f 250,000 76.3 SMERI: T ewteucluoens Security Trust Co...| 400,000] 450'577| 6.384.575] 106|......|_.... 
Wilkes-Barre— Texas Bank & Trust-| 200.000} 83,836] 2,147,257] 100|--22--|- 222° 
First National Bank. 750,000) 2,158,854) 8,259,301] 100}_.___. 
Hanover B =-- 000) _ 366,153) | 1.628.466) 50)--...- “90 Aimeican Nat Bank-| 250,000] 547.121| 4,544,426] 100 
Miners Bk of W-B--| 2,500,000) 7,043,816] 21,841,825] 50|--""-71125 | Gite National Bank~ :000] 220803] 2/248°630] 100]-2222>|ZZZZz 
Second Nat Bank__-| 1,000,000] 3,202/217| 12'620;198| 100] 600 |_-__. First N tonal Bank-_ 1000] 813.547| 7/243:615| 100|-22222|==L22 
W-B Dep & Say Bk-| 499.000! 1.705.371) 4.706.584) 25). -_ 60°" | secur 8t Bk & Trust} 125,000] 11.972] | '841:980| 100|-~-.-.|..2-- 
Wyoming Nat Bask. 1000) 1,015,483) 5,462,715) 50) 125 135 | ‘Texas National Bank :000 :660| 3,054,443] 100|--222~|=Z=2= 
Williamsport— 
First National Poak- 600.000 267 975 8. 368.795} 10; 16%! 18 * Sale price. 
yrememennns NB 250,000} 371,339) 2,023,722) 20)... --].____ a Dime Bank-Lincoln Trust Co. consolidated with the First National 
Lycoming Trust 2.000,000}c 310,164) 10,475, {iB Pe vesuus ..... | Bank, both of Scranton, Pa., on Feb. 1 1932, subject to the approval of 
the respective stockholders of the institutions. 
York— b Member of First Security Corp. 
Oent’l Nat BEeTy Co 250,000 255.732} 2,541,908] 100]... _ 18 aA mutual savings bank. 
Drov & Mech N Bk~. 150,000 56,512) 2,464,303}/_--.| 25 28 e Sold with First National Bank. 
First National Bank- 500,000] 657,938] 5,692.015| 100/_.____ 25 f Hyde Park National Bank of Scranton acquired by the Pennsylvania 
Industrial Nat Bank. 125,000 232,014) 1,252.829) 100) 200 |_____ Trust Co. on Jan. 12 1932. 
Western Nat Bank-.- 225,000} 520,116) 3,283,527] 100! 230 |2 Affiliated with the Citizens & Southern National Bank of Savannah, Ga. 
York Co Nat Bank... 300,000 974,383) 3,876,929) 20/.._._- 38 ¢ Gapital stock trusteed for benefit of stockholders of Union Planters 
York N Bk & ie 500, 577,349} 3,165. | eee, 4634 | National Bank & Trust Co. 
Guardian in 500, 756.793) 3,015,706) 25).....- 7 i Last sale. 
York Trust Co_....- 750,000) 1,615,942) 6,685,015/---.| 30 5 r yee. o) 198) 
H ep 
s Rrance ae the Centeal Union Bank of Rock Hill, 8. C. 
u June 
z Ex-dividend. t No par. 







































































































































































































































































110 BANKS AND TRUST COMPANIES 
iona 3 Insttt Nati | Banks State Institutions 
Sa. TEXAS ay? ae oe ty VIRGINIA 9 gama 
Surplus & Gross : Surplus & Gross 
Capital. | Profits. | Deposiis. |Par.| Bid. | Ask. Capital. Profits. Deposiis. Par. Bid. | Ask. 
Nomi'inal. Nomi(\nal. 
hy 5.0001 6.541.642| 67,416,046| 20 ger share ete Sav Bk 258.0001 141.8391 3,130,002| 1001.” [ray 
- , , , ’ ’ , er ec Vv oo , , ote VV), ANU ~~ we mee 
Teas deen bank. 030000 '713| 1:715.467| 100 180 ee Merch & Planters Bk} 125,000) 552,608] 2,458,597) 100] 500 |550 
Mercantile Bk & Tr_-| 2,000,000] 520,207] 14,331,924, 20) 12 | 13 Norfolk Nat Bank of 
Republic Nat Bank & Com & Trusta_..| 2,500,000/ 767,574| 19,819,768] 100).....- 118 
Tae aa ti 4,000,000} 3,037,278] 41,449,884) 20] 31 | 33 Seab’d Citiz Nat Bk] 2,000,000} 745.946] 10,830,872] 100].-_--- 100 
Nat Bank of Comm. 150,000| '430:779| 4:314:074| 100] 250 |260 Virginia Nat Bank 600.000 301:711} 3,9023553} 25]------ 25 
Dallas Bank & 1 Gol 1260'o001 °a9'5461 “L216-017] 100] 138 |1s8 | _ Petersbur 
Sante Trost & fav Bk} 100°000 5,061|  °747,071| 100}_____- 50 =| ‘First Nat Bk & TrCo}| 700,000 290,788| 4,008,397] 10|--___. 12 
Texas Bank & Tr Co| 125,000 25,000} 796,385} 20|------ 22 Petersb Sav & AmTr| 750,000) 368,852] 2,702,367} 50|-.-.-- 50 
iis Portsmouth— & 
nee Nat Bank—— 300,000 ‘ 199.308 if: 102, 572 100 po ee nee Ameer ee Ae $00 .008 i ay 5.416.576 im -onn-0 190 
"e ap we — : ssi ee ee ee Merch & Farmers Bk ‘000| 209'903| 2,259'247| 10° |722277| 90 
ort Worth— 
Aner Ban TT BE-|  Zs0;0001 37°71 6.D01'853| Ol rz 22 7|2227 an hak 8 
Pout National Bank. 1,100,000] 1,228'917| 201803032] 20|-.....|-22.. | _ Trust Co.-..__- 3,500,000] 1,537,649] 16,735,920] ?°| 23 | 26 
Ft Worth Nat Bank_| 2:500;000| 2.560.529] 28:872'277| 20\------|----- Bank of Comm & Tr| ‘600, 713,928] 6, Osi 20)...... 30 
Stockyards Nat Bank} (200,000) 111,635) 3,388,395] \00/--_--_]-.._- Central Nat Bank. - 1.000.000 1.103.716 34°38 544 2 -=35-- 30 
Seeacelweoauve er - . . , , , t 3) « 
a ee |) |= ee oe Mech & Mer Bank .~| -'200:000| — 205.036]  1,5257392| 10°|.-__-- 230 
on P eseensl 2 . Neral of : ee 154,500 45,875 re Hs 5 | Re RR ESET 
000; ” Y Wan Be weeccecleccoe e-Pianters a 
Firat National Bank_ 300'000 312.570 qa ale 19 RES Ee SA & Trust Co____.. 2,500,000} 2,016,529) 28,211,316} 25) 2414] 26 
Hutchings-Sealy Sav Bank & Tr Co_-| °200,000| 493.9: 1,901,643} 27] 75° | 90 
National Beak... 750,000| 392,466] 7,879,276) 100|}------|_---- Un Bk & Fed Tr Co_| 750000 ; 2,268,113] 2F|-.-.-- ect 
U 8 National Bank_-| 1,000,000} 233,078} 8,834,835| 100|------|---__ Co_.-| 1,000,000] 1,289,429] 4,640,742) 100|_----_|: 300 
Houston— Roanoke— 
Citizens State Bank_| 100,000 12,409] _ 660, 001...-.. 75 | Colonial Amer Nat B| 1,000,000] 576,457| 5,659,730) 10|---_-- 200 
First National B Bank_| 3,000,000 '453| 35,426.515| 100} 190 |200 | State & City Bank__/} 300. 61,14 774.291| 100|-.--- 80 
City Bank & Tr Co-| °500;,000} 111,800) 2.882: Ol cnuast 18 First Nat Exch Bank] 1,000,000] 1,464.423| 19,522,952] 100)-----. 400 
Houston Nat Bank.-|01,000,000} | 225.131| 6.721/511| 100|0---_- 100 | Mountain Trust Bk.| 800,000} 438,079] 1,916,074) 19/_...-. 115 
Serene? Sami | | 908.0 aR Sis) Bh:308 a] tas 8 
a Oo —_ , , ’ , oVSE) AMV Iie ee eo ee 
Ualon National Bank] 1,000:000| 875°000| 13:384:208| 190722227 200 
nfon ational Henk) 1.0vv, 000) 15,355,298) 100) ------ National Banks AS State Institutions 
Bone lal Net Bak | 1,600,000 100 160 “‘Dee.31.__ WASHINGTON Dec. 31. 
Federal Trust Co_.-| °400,000| 201,167] 1.936/512) 100|-.---.|120 
Serer a | ei MAG] SERS BT igs | | toate “re 
° n " eae - 
ann’ : erty Ballard First Nat Bk} 100,000} 34,569) 1,359,395) i100|_._.__|____- 
San Jacinto Trust... ' 280, 447,670) 100/ 90 |100 | Canadian Bk of Com| 500,000; __.-_- 5,580,818} 100] _...- ot 
Fors sthae— Oommen ef 2200,000| 94,895] _2.176,917| c100 
First National Bank_| 100,000) 820,950) 3,125,765) 100/------ 900 | ,,, Commerce. - - _-_- , , 176, --g5--|-5 
: First National Bank | 8.810,000| 2,158/280| 71.555.118\ i 20/30" "| 31 
Merchants Natl Bk-| 100, 346,861) 2,002,482) 100] 450 |475 | pings Security Bank-| '150,000| —" 28. 1°718,107}4 20|.-.---|..--- 
San Antonio— Nat =< Gommmeres a 1951 208 $f Oe7 oat oe . 
a a -<—<— . . , , , . 
eet aaa ee | ante | beta] *oeunee! teni------|----- People’s Bk & Tr Oo|r 600.000| 340:731| 10,807,922) L0°|r_-_.- 50 
CommonwealthB&Tr| 300,000 53. eh RETR ela Peoples First Ave Bkir 300,000 94,690 -464,7 et (oe 
Frost National Bank! 1,200,000] 1,212.615| 17,423,903) 100|....--|_.._. Sumitomo BofSeattle| 200,000 53,189) 2,227,809) 100)... .--}-. .. 
Groos National Bank| 350/000 °213'723| 2°215'071| 100|......|....- Tower Savings Bank| 500,000 70.333| 2.230.361; 100} 50 | 80 
. . + igegyesgeeey jetted University Nat Bank| 400.000 ’ 3:939,.988| 20| 60 | 80 
Nat Bank of Comm-_| 600,000 ¥ 10,370,548] 100]....-.|----- Washington Nat Bk 
Ngan Heuston | 100.0001 10,5211 _ 474,585] 100|_.___.|___-- wot, Commerce..-..| €100,000/ 33,642| 1,103,981)¢,.-|------|.---- 
attie nates A re m we o * 
San Antonio Nat Bk 1000} = 135,080; 2,601,913) 100} ------|----- Seattle Trust Co..~| 1,200,000| 338°657| 2,189'933| 100) 100. |125 
Waco— 
okane— 
First No National Bank’| 1,000:000| 282690] 10:D97'189| 190| 72222 200 | american Hank... 400,000] 143.678) 4,422,694) 20) -....-|.-.. 
First Trust & Sav Bk 100,000] 27.495] "523/395] 100/---"--| 75 | Birt Nat Tr & & Bk-| | 500.000 ne) 8 pee sa5 vg eee at ae 
ational Olty Bank-| 100: 65,415) == 647.627) 100) 75 |100 ty State Bank.| 25,000] 87.392} _ 856.663| 100|....-.|....- 
= Spok & East Tr Co__|¢1,000.000| 520:006| 10,819.688/¢ coe Meade Z 
Spokane Savings Bk_| 1,000,000 131.479 9.933 25 i2 | 15 
rane! Sante UT AH State i aeeane ashington Trust Co 200.000 249,9 ’ . ott eee tpt 
ec. 31. ec. Tacoma— 
Fin, | Pageb ies Tearel'™-298-008) $4 98) 1.000.779 tel} o> 
j et un at a 3,015) 2,703,077) (O0/;...... om 
Ogden— Nominal. | puget Sd Bway Bk_.| 200000] 48. 535,804] 100|..-...|--.-- 
Commercial Sec Bk_ , 153,527| 3,763,730] 100} 160 |165 
First Savings Bank_-|b 250.000| 264:772| 3:669'650| 100/b__-. 
First National Bank_|d x 237,012} 6.703.466] 100|/> 1534] 16% pes _ 
National Banks te Institutions 
ae er a igual Banks WEST VIRGINIA S43 
’ Nomijnal. 
Contl Nat Bk&Tr Co; 600,000) 285,993] 9,879,027) 106] 115 |125 Chieeteati Per |share 
Security National Bk 50, WR AMIEEE cede. os wes choral ----|5130 {150 Oa: itel Cit , 200,000 88,851} 1,392.4 eet 135 . 
Zhen gate Not Bank ’ 530,039) 9.671.089) 100) 220 |230 | Charleston Nat Bk--| 1,062.500| 1 419,001) 14,692: $33] |95|-22277 60 
Utah Sav & Trust Co| 300,000] 199/765] 1:740'817| 100] 125 |135 | Kanawha Bke & Tr-| 500,000, 264,800 35,826) 100)-.-..- 185 
Walker Bk & Tr Co-| 1,500;000/n 793:941| 18/307.289| 100] 150 |160 | Kanawha Valley Bk-| 1,000,000) 1,589, “396 12,956,012} 100|------|--—_. 
eros . =e Nat Bank of Comm. 200,000 22, rR 0) aE 100 
Peoples Exchange Bk 0,000 153 '637 1,021,082! 100}/---..- 225 
Central Trust Co_.-| 500,000 262.625 2380-820 -i60 (p) o7~ 
National Banks VERMONT __ “at znstituton Charleston Trust Oo-) 200,000 . tetas: Reem rites 
Dec. 31. Dec. 31. Wheeling— 
_. . | Center Wheeling Sav| 100,000) g104,659| 1,574.880) iu |------ am 
Nomijnal. Citizens Mutual Tr : 
Barre— Per |share. ea Se rata 600,000\d 572,230} 5,082,018) id | 150 |.--.. 
Granite SB & Tr Co} 100,000} 144,026) 3,.928,141| 100 Half Dollar Trust & 
People’s. Nat Bank 200,000} 231,082} 5.326.957) 100] _. Pit aiametator 100,000 31,012} 1,142,687} 28|-..--- 27 
Quarry SBk& Tr Go|} 100,000 88,026} 2,060,829] 100] _.- Nat Bank of WVa__| 500.000 1'277| 4.240:306| 10:| 130 [150 
Nat Exchange Bank_|4 500,000} 626.663} 4,628,734] 1O(| 190 |_.... 
Burlington— So Side Bk & Tr Co-| | 100,000) — 157,823) 1,267,754) 10: |------ 21 
Chittenden Co Trust} 200,000} 372,876] 5,314,660] 100|____- = Dollar Sav & Tr Co-| 1,165,600| 2.978.326] 12,568,327| 10: |..__--|275 
HowardNatBk&TrCo 600.000 392,117 3,813,531 Loe saat ee Gap Security Trust Co. 300,000 75.000| 3.480.318) 10°| 240 |__-.. 
erchan a an ° ® a r | ee = heel 
Burlington Trust Co-| 250,000} 534:891) 6,244:744) lu |__-__- ar Trust "On sey 500.000! 851,223} 6,974,201) ia | 220 [275 
Montpelier— 
Pee Matansl Bank] Lontooo] BAST Sere eet 1etl------]---7- * Sale price. 
ationa an ® . ¢ * nenawetanave 
prontpelier at Denk 12 Doe 1 aoe 1.931 461 LOK aS pides a New stock. 
7 , . . 4,694,130) 101}-.----|. ad b Member of First Security Corp. 
PR.) a 100,000} 125.778 886.802] 100 ad ¢ Member of the Marine Bancorporation. 
eiimeroa Mor'eeae| 193 0m) Hettaal Sale gg) Wk) coc |< | March 31 tose 
n a aD a ° P i -- i 
Ru d CoNat B 100.000 167.399] 1,951,108 10¢ ” é Member of the Northwest Bancorporation. 
Rutland Trust Co__. 50.00 247,907| 1,732,969] 10°] ... g Sept. 29 1931. 
i Member First National Corp. 
; 1 Last sale 
National Banks fe Institutio y 
Dec. 31. VIRGINIA canst c~ ogna n Feb. 8 1932. 
Waaslinn! 0 Controlled by the Joseph F. Meyer interests. 
Lynchburg— jy p All stock owned by the Kanawha Valley Bank. 
jm 2 a ee 1,000,000| 629.876} 5,673,763) 100]...-_- ae ae r Member People’s Corp. 
e pron iy ae 1,000,000} 631,899} 3,319,395) 100|....--|_.--- s Trust funds. 
Oooo tre See Bank] Pop'one| 488-270) | 2.833.211) 100). ..---|----- » Traded in as Old National Corp. 
Mutual Sav Bk & Tr| 100,000 . "498,213| 20\.-----|----- x Ex-dividend. 
Lynchburg Tr&8B-| 300,000) 521,635) 3,945,797) 100]..-.--]----- y Ex-rights. 
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National Banks State Institutions 
Dec. 31. WISCONSIN Dec. 31. 
Surplus & Gross i ‘ Canadian Bank Shihininn oe 
ene Coptist. —, nei Depostis. (Par) Bid. |.As. Returns are all of Jan. 30 1932. Prices are per cent. not per shar 
Nomi(jnal. 
La Crosse— $ Per |share. 
Batavian Nat Bank_ 500,000} 483,080) 3,979,704) 2u/------|----- 
Exchange State Bank ,000 109,753 804.682) 10.j.-.---}--.-- 
Nat Ls igh Moe é 500,000 es 45 by 7 bts C55 es ee 
Securi avs Ban 000 : x Ld, BRR PeSeae 
State Bk of La Crosse| 100,000 136:151| 2,057'231| 10|------|----- NOVA SCOTIA 
Milwaukee— 
Amer State Bank... 200,000 57,907 210,396) 100)......|..--- 
Badger State Bank--|d 400,000} 392/714] 6,412,487| a |------ nines ; Reserve | _ Gross | 
Bay View Natl Bk_-/d 200,000 53,38 2,178,814; d |-.-- ae Fund. oo Par. | Bid. | Ask. 
Citizens Bk of Mil__|d 100,000 125,628; 1,048,234) d |---. 
2 2 eae 300,000 136,139] 2,502,866) 10:] 120 {131 Halifax— cent. 
East Side Bank... -/d 200,000 173,08: 3.456.000; @ i... --- Bid Bank of Nova Scotia/12 000. 000/24 obo, 000/188, és, 822); 100 258” 261 
isc N Bk_-__d/10,000,000) 9,074,747/143,964,461| d |---.--- 
Home Savings Bank_ 200,000 270,125) 1,599,983) 20); 45 50 = 
Bitcarstotn'ae| 193993) 52005) a Seb eeo olf 
urn ta , , ’ , 2. © ° es Swe 
Layton Pk State Bk-| 50,000} _ 64.380] 814,148] 19% |"200 [225 ONTARIO 
Liberty State Bank__ 150,000} 129,598) 1,114,065) 20] 36 40 
Lincoln State Bank_ 100,000 122,395 837,813) luv} 150 [175 
Marine Nat Exch Bk} 2,200,000) 1,246,388] 16,080,869} 20) 30 | 33 
Marshall & Ilsley Bk| 1,500,000] 2,504,089] 29,076,704; 20| 40 | 50 Toronto— Per |cent 
Mer & Farmers St Bk/d 200,00°‘} 229,71 yal BS) ae eh ees oy Bank of Toronto._-} 6,000, peel 9.000.000) 87,183,6 {| 178 {182 
Milw Comm’! Bank_ 400,000 353,91 1,457,234) 20)---..-- ii Oan Bank of Comm. 000 ,000) 30 .000 .000/435,494, $33 iot| 163 1168 
Mitchell St State Bk_ 200,000 378,67 2,490,224) 10) }....-- =a Dominion Bank__--| 7,000,000) 9.000.000) 91,758,586} 10+} 165 |__--- 
Nat Bk of Commerce|d1,000,000| 373,633] 12,189,585/4 .. |..----].-.-- {mperial Bank of Gan| 7.000.000) 8.000.000] 97:924:001| 10 | 171 {174 
North Ave State Bk_|d 200,000 209,9 Do Feet! . @ lawn a 
Northwestern Nat Bkid 200,000 54,2 1,180,645) di-. . 
Park Savings Bank_- 200,000 255,540) 2,236,542) 10:| 175 |200 ~ 
Security Bk of Milw_ 200,000 145,726) 1,075,076) --- 20 8 UEBEC 
16th Ward State Bk_/d 200,000 ,336 , ’ oR & eee laine Q 
Sixth Wisc Nat Bank/d 200,000 970) 1,223,874) d|---.- aes eae 
State Bank of Milw_| 400,000 70,695 M EE SPR 
any tabi ee s Fa ip oie 165,459| 2,485,766 - 55 60 Montreal— Per \cent 
West Side Bank --|" 400:000| 33°445| 2°356.926| 10 |.222.-| "7.2. | Bank of Montreal__|36,000.000|38.000.000|578,717.322| 100| 200 |204 
Wisconsin State Bix 300,000] 471.695) 3.379.776] 2| 80 | 90 | Banque Oanadionne.| 7.000.000 “500.000 8b ee aah! isle 
, 4 , . , ’ iO} LUUl- ee -—<—= 
First Wisc Trust Oo-| 1,000,000] 598,989) 1,158,013) 1“) |--~---|----- Provincial Bk of Can| 4,000,000] 1,500,000| 37.939'420| ivo| 117 1120 
Royal Bk of Canada_{/35.000,000/35.000,000/559.678.013| 10°] 183 [187 
Nationa! Bunks * Sale price. 
Dec. WYOMING d Unit of the Wisconsin Bankshares Corp. 
e Member of the Northwest Bancorporation. 
a l 1 Last sale. 
Cheyenne— ‘er share. o Minimum price. 
Amerian Nat Bank.j| 250,000: 2 gi8 2.000.970 it --- |- t Trust ent 4 
Stock Growers N Bk.| 300,000) 13, 821,056) 100) -.---- “ z Ex-dividend. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask, 
Aliertep Oleve es oe 1046..../f -..- .-..||Graybar Bidg (East Offices Inc)— Quincy Station P O (Chicago)— 
ertificates of deposit -...... J sacu == 2 lst m leaseh 1946._...J&D 58 60 6s May 1 1941-.__--__ . rep 48 55 
ao sh 8 Corn )6 35047 50 55 Ser de 5348 31-34 (oa) J&D| 70 .---|| Real Estate Board Bidg 7s 1946 ssinenl 93 
Allerten oy 5s °47-J&3) 21 25 ||Greeley Sq Bidg 68 1950_...F&A;| 35 ....||Realty Assoc Sec Corp 68 "37.J&. 38 42 
Oonv deb 6s 1942.....-. J&Jif ----| ----||Harriman ides 06 TEE woncce 65 67 Snes er  sertipeotares seabed sian iiae. 
Atlanta Post 63401937 M&S} 45 60 ||Herald Square Bidg 6s 1948_----| 18 22 Ot ES tical eminem eeacanian ey) Giecraae 
y Hotel CT peas 6% 8 Eigeertige Station’! PO,N Y— Roxy Theatre 6s 1931-1932---- 35 38 
Biltm-Commodore Ist 7s ‘34 M&S esas nema | See J&xD) 30 40 644s 1935-1940__.._-_.___._- 32 37 
& Bing deb 6s 1950.M&S; 25 30 ||Ho ed ees _.--| 20 ||Russeks 5th Ave Bidg me 30 eA 
Boston Parcel Post Station— Insurance Bidg 6/4 e 1043 25 55 ||8t Charles Hotel (Ati Oy) Sse 48\f 17 22 
5ien G° eee A&O| 45 65 ||Jewelers Bide: Onie &Dif -.---|  —-.-..||St George Hotel 5%s ’32- J 31 33 
Boston Post Office Serv Station— 06 Fees octeenisdediiennsnes J 18% 20 ||Saks Realty 6s 1931-..-...-.---- 90 a 
53s July 1 1938_-..------ I&I 30 35 Lafayette Hotel s f 6s og ns 70 75 ff  *S . 7 ae aee ata sates 
Bowman-Biltmore Hotels 7s 1934) 39 52 ||Lake Sh Ath Glub {Otis 6a 48) 1O 17 SiR A ee RE 35 What 3 
3-year 6% notes 1931_-_~- J&J} 35 40 ||La Salle Hotel 5s 1940_______- 23 25 =||\Savoy-Plaza 68 1945--381- 10 16 
B’wa Barcla Office Bldg 6s 1941 38 ----||Lefcourt Manhat BI 534s 1941. 43 48 Deb o> & aig isbcaaaiediainmel 40 42 
way B 9 1950- sane are att Bidg em h 5448 '562_F&A 65 70 Schulte Estate 6s i935 2JaL --|8s 35% 
Bway Mot Bidg (N Y) 68°48.F&A} 52 55 coln Bldg 5 es 34 35 Without com stk_........___. s 35 Is 35% 
Bway & 38th St Bidg 7s 1945... 70 73 ion 42d St Corp— Bilt Hotel B°37--M&N|f ___- estat 
Bway & 4lst St iy 6}40 1944. 38 41% ist mtge s f 534s 1953___.J&D/f 34 36 Shelburn,Inc(AtlOy)6<s°40_J&J/f 20 24 
Bryant Pk Bidg (NY) oat 465&J3 24 29 Deb a f 64s °48 with war_J&D aeae 514||Sherry-Netherland Hotel 54s °48 18 23 
Suse —~ a - June 1941_.-..-. 58 cone Without Warrants_..._._..- ae ....||/Shubert Theat deb 6s °42_ ais .- asain 
2h 5. ai da tes AROS 58 ....||Loew’s New Brd Prop 45 3&1 70 _...||Sixty-One Bway 5348 1950..A&0O/}° 62%| 64 
ist be 1960_A&0| 82} 82}4||Loews Theatre Aeresib 45%) 47 Gen mtge 7s 1945____._____- 46 48 
ay sii aiecieneiembimmenen ial =---- ----|/Lond Gu & Acc Bl ae 68 *62 85 ..--||Standard 6s 1948.A&0 86 88 
Chelsea H ae e 19a5-7-3 eo, 60 70 Lord Balt Hotel g m 64s "45 A&O aad .._-||Staniey R Est 5}48 °45_- 73 76 
Ohesebro ugh 8 ldg Gs 1948_ 66 68 ||Lords Court Bldg 5s 1942-J&D)} 52 53 34||Straus Bidg 6s 1931-1941___.___- Shae, FRE 
Oh Av Sta O5%s ovl5’ SUMAN 2D 35 Louisville Pt O5ks an 11943 J&J) 45 55 ||State & Wash B ce) 0) — 
Chic Beach Hotel 66 1941-..J&D] -.--| -.--||/Mack Trucks R 1930-40. ve ----|| 1st sink fund 5s A-M&s|; 20 23 
* Ohrysler Bidg 66 1948_._-.----- 43 45 ||Madison Olark my hy Sink fund 58 1 ser B__M&S es Se 
Cigar Stores Realty Holdings— lst m lonsqhcid Gs 1-42 Y M&S15 Ea __--||Stevens Hotel (Chic) 6s 1945_J& pel nd Ow 
f deb 5 yy ot A..J&J|s 3314|s 34_ ||Manhattan Oo B ft Realty (New Hav) 6s" & 60 <i 
Oleve Term dg 6s visor ----|K 29%|| Istm& teoaats ¢ = | 28, Mey 58%} 59 ||10 East 40th Street Bidg 6s 1940- 21 2314 
Colton Manor Ist 6s M037 22 23&D 75 80 Master Printers s "46. od : jeep eae, _.-.|| Textile Bldg Ist 68 1958-__. 41 43 
Court & Remsen Sts (Brooklyn) Mercantile Arcade gz thes 4a Transp’n Bidg(Chic)6 }4s’41M&N ae he 
Ge 1940. a a ad 40 44 Ist s f 5368 1953_..._____ 35 38 ||Trinity Bldg # 1939____. JI& 95 97 
O 68 Sept 15 1986 3 cue 40 50 ||Mercantile les, peo 208 South La fe St Bidg Cn 
De ept of Labor Bi , Wash, D Ma Sec a f 6348 1946_.....___ JT. -<- oa int 63 Bite as acmaiaiues 40%} 41% 
Ms June 1 1932_.--.---- 65 : Minneapolis Parcel P O— 2100 Walnut St 6s.....-.....-.- 14 ea 3 
a. aay S ise 1932-41.M&8} 30 ----|| 66 J he ean Ge &J} 50 57 Tyler Bldg. 68 PIT © &O;} 20 nh oi 
adi GB A 2234; 2934||/Morton Hotel lst 6s ise FEA 75 .---||Un M ic Temp (On) "38. F&Al toa De eo ea 
Docks (Ts %e 193 ape ess ----| 37 ||/Munson B Bidg (N Y)6 o90-MaN 55 57 ||Un Post Offices 20 45 
Kdgew Bch A a és "31-44. A&0 teins ..--||Nat Hotel of Cuba 6s 9.M&Sin 20 40 ||Vanderbilt Ave Bi 
Eighty Fifth Ave 6s 1940-....-.- 26 30 ||Nat Press Bldg 5}40 1050 ROLE 35 38 lst leashold 64s ott yas 15\f 16% niin 
1l West 42d St ‘8401 RR esate 26 30 OGG SU eg 9 ||Van8 2 = 1986. F&A| 32 38 
Eppley Hotels 644 try we MRA J&) faaan ce ----||Neisner Bros Real Varick St Y) 68 1941 50 65 
Eqult Office gS Y) gs 1952_. 66 73 Conv s f deb 6s re igo TeDI5 27 35 Wadsworth BligiNY 6s 53.-A&0 58 61 
Ban i ote Boe 55th St 6 194i yt ee a 33 2 1900 Rintont coma e Ga 194. = = i re 1064 11%] 12% 
ve 4 =e house Square ¥ ose -<-- st lien 7s 1954___..__._~ 4 
42 Exchange Place B fae 35 cucu (wea ccgianicibeteaamd 20 _...|| Wanamaker 198 5 Phlis.~Bhevao 97% 99 
as A Spruce St (P nila)” Norfolk P O 6s Mar 1 1935.M&S} 50 60 ||Wardman Real Estate Properties 
= Jos. 1th: a 12 18 ||North Station Indus Bldg (Bost) ist & ref 644s 1931-_---.. M&Sif -... ee 
9 Bway ide =) © 5934 61 lst ms f 68 1948_________ &O}| 30 ----]) let & 8 1938...... M&Sif -.-- ee 
alnut ae 2 1a ‘eer 35 38 One E 55th St Corp 6s °"45_Ja&D 45 50 lst & ref 64s 1948_..... M&Sif 8 il 
40 powell Street Bldg Ist 1958... 55 564% ae John St Bidg 6s 1948_______. 52 55 Wardman R ray Construction 
Fex Det Theatre 1942, 7 9 way Bidg é 8°51 F&A) 62 65 Deb g 64s 1938_-.------ &8 eo 1 shed 
Fox New Eng Then Oi40 68. F&A 12 16 One-Sevent Bway ( 3 SL ea _.--|| Washington a 5 68 1940._.J&D} -_- ee 
Fox Theatre & One West 30th St Bldg 7 n ibis. os ~"|| West cas fo 
let s f 644s 1941-..-.---.. M&sif 1634 1934||Palace Hotel(San Fr 70 72 White nny Reality 6s 1931-40- 90 95 
Pox St Louis Theatre Bidg— Param Bway Oorp a eet 6314 69 || Woodbridge Bie 4s 41..A&0 71% 77 
me I 7 if ose DIO won wes coca &O} 12 15 mo eatres 68 1945.J&J| 40 41 Mortgage Parti y irre Ctfs. 
af oie iG re +4 Realty Oor ) Park Ave Bldg 6s 1941_._._.___ we ...||Lawyers Mortgag ewe Oe ee 
met s in Rei inken J 38 $9 Park Lane Gorm 648 1 == "555 S ok 2 N ¥” aie S Meee Bye 1933 eS eet + 
occ wcwcewsceroscorsces n 6°63... © ewececececccocccen oan 
me RL Bldg 68 "48_J&J/f 3 40 ed Ld Ring Br) dheae ¥ ~: J 16 20 OE RONG contained cia bbtaeiatiie cninmial 94 
Oertificates of deposit stpd-...;f 4 7 Pranezivenie 68 1939__M&Nif 35 3934 Ses a pictntnabintnainiaabenineken oiek: ae 
Ctfs of dep unstpd_.-.-...-..-.. f 15% 18 || Pitts ovele < Sor! lst Pear e 35 40 ||Title Guar & Tr 5s 1932_...-.. 94 + a 
Garrett Bldg (Onic) 5%8 1931-40// ----|| Pittsb Vv Station— “2 GR aga ecm 94 25 
George Waaht ngven tho 6ri8ta] 77-2] ==7-| hese ode ahalt ist 6i40°46 M&N|s © br bys abate sear bt % 9534 
eorge Washi aia taal sone 2a a° aan ~ ae 8 1935...........--.----- ween 
Grant Bldg (Pittab) Me *47..-F&A 17 21 ||Postum Bldg 6 1948) Mae ” 78%| 84 
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—_— Unearned NetSurplus| Unearned 
-ol Premium Dec. 31 Premium 
Par| Capital. Moar. Reserve. Bid. | Ask. Pat| Capital. 1931 Reserve. Bid. | Ask 
Fire & Marine— & & $ $ Per| share Fire & Marine— & 3 $ $ Per| Share 
Aetna Insur (Hartf)..| 10) 7.500,000)14,275,207| 21,068,136} 2914] 3134 || Phoenix Ins (Hartf)_.| 10) 6,000,000)19,548,552) 10,928,478, 44 | 46 
Agricultural (Watet’ )| 25} 3.000;000| 2.698.033] 5, 692} 53 63 Providence - Washing- 
Amer Alliance (N Y).| 10) 3,000.000) 3, . 1,779,423} 14 15 Provid ---| 10] 3,000,000) 8,284,081} 4,789,108} 2434] 26 
Amer Colony (N -| 10} 750,000 261 Ok | a a Public Fire (Newark).| 5} 1,000,000} 1,171,674; 2,568,888 3 5 
Amer Constitution.--| 20) 1,000,000} 622,124 i) Ses eae Reliance Ins (Phila)..| 10] 1,000,000} 366,929 J 3 3% 
Amer Equitabie (N Y 5} 1,000,000) 4,119,597) 5,181,252 9%] 10% || Rel 6 Fire (Dayton, 
Amer Fire (Wash'ton)|100} 100000) 385,977 65,347) 275 |. _. iS 20} 250,000) 727,406 SER TE) nae whon 
Amer Home Fire(N ¥)| 20} 1,000,000 ’ 457,315 6 9 tours (Dallas)_...| 10) 2,000,000) 1,633,944) 1,640,465) 10 15 
er (Newark)| 5) 6,687,480) 6,574,038) 13,460,665 934| 1034 ode Island (Prov}.| 10) 2,000,000} 1,003,252) 3,026,702 4 | 
Amer Phenix (N Y)--| (f)} 1,155,000) = ------ a) 1 10 hester American 
Amer Reserve (N Y)-| 19) 1,000,000) 1,259,277; 1,800,317) 15 17 (Rochester eater) eee 25) 1,000,000} 1,224,943 666,430} ----| 30 
---| 50) c2,341,750 42,7 (a) 64! 10 Rossia Ins ( artford)_- 10} 1,500,000} 3,119,921) 4,245,940 4% 
Autemobileiue (Bary 10} 5,000,000) 4,925,294] 5,287,955) 1544) 17% || 8t Paul F & M (8t P) | 25) 4,000.000/10,364,343; 11,492,439) 110 {115 
timore Amer (N 244| 1,500,000 80, 1,235,74 3 4 Seaboard F & M (NY)/} 10] 1,000,000 x fk; es Bees 
Bankers & Shipp (NY)| 25) 1.000.000) 1,529,301] 2,412,166)..-~... 65 security ins(New Hav;)| 10) 2,000,000) 2,322,133) 5,034,267; 21 23 
Boston q oston) ~~~. - 100) 3,000,000) 6,744.7 5,274,730| 320 {350 eld eo & Mar 
Buffalo Ins Co (Buff)|100] 1,000,000 C2131) 22S URE occ pcclecass P(Springfleld. Mass)-_| 25) 5,000,000) 5,028,050) 13,838,024) 69 79 
Camden Fire(Oamden) 8] 2,000,000| 4,970,210) 4,979,760) 1214] 13}< || Stuyvesant Fire (N 25) 1,000,000} 806,036) -__----- 13 16 
Carolina (W mn, Transport’n Ind (NY) 10] 1,000,000 408,110 215,931 2 4 
Ys Se 10} 500,000) 476,844 681,635} 1414) 16% || Travelers Hartf)}100) 2,000,000) 1,828,60 9,050,140) 450 |470 
Central Fire (Balto)-..| 10 | en | Ra U 8 Fire (New York)-}| 10) 5,000,000) 7,085,007) 12,404,590) 20 21 
trust 10}{1,000.000| 826,140) 1,349,975)\__-__|_--_. U 8S Merch & Shippers 
Oi of ewYork(NY)/100 1,500,000; 1 304, 085 893,931} 125 |135 (New York)_.____- 00] 1,000,000} 1,563,098; 2,192,922) 160 |190 
Colonial States ( 2; 10} 200,000 9 92,112 4 6 UniversalIns(Newark)| 20) 1,000,000} 452,659 14,835) ----| ---- 
Commonwealth (N 11100 1,000,000} 2 343. ‘969 2 ee | ES Ser Victory Ins (Phila)---} 10] 1,000,000 305,122 6,308 2% 
OCentinental Ins 10}19.495,958/16,721,760| 24,559,657} 1934] 20 Virginia F & M (Rich- 
Oercoran (Wash'ton -| 50 100.000 "33 : 33,215] 160 |... core op ee 25 500,000} 1,034,681; 1,265,986) ----] 55 
Cosmopo!’n Fire (NY)| 10 200.000 si MARRS det a 5%] 93% || Westchester Fire(NY) 10] 2,000,000) 3,022,412) 6,715,606) 20%] 22 
Rage (Newark)- 10] 1.000.000, 566,253 482,839 8| 9 Wheeling Fire (Wheel‘|100' ~"200;000| '138.714 400,000). nacx] eons 
eral Ins (Jer City)| 10} 2.000.000) 6,791,533) 2;411,430) 45 50 
Bidelity-Phenix bad 10]13,859,299/13,135,441|) 20,095,632) 21 22 
ire Assoc of Phila_--| 10) 5,600,000| 3, ,096 493, 65%| 7 Casualty & Surety|— 
Fireman's (Wash'to 20} _ 200,000 164,047 14,782} 30 40 
Firemans Fund (8 F’)-| 25) 7.500.000) 9,930,873) 13,327,592) 44 45 Aetna Oasualty & Sur 
Firemans Ins (Newark)| 10/18,795,380)13,510,822 ,034,666 9341 10% (Hartford) ~...-.-- 10} 3,000,000) 7,425, 10,184,859} -.__-- 40 
Fire (Phila)-| §] 3,000,000] 3,036,412} 5,743,198] 12%4| 14% |] Amer Reinsur (N Y)-| 10] 1,000,000] 2,603,226 654,647) 26 31 
Glen Is Insurance Amer Surety (N Y) 25] 7.500.000) 3,047,461) 6,385,697) 15 18 
(Glen Falis. N Y)--/ 10] 5.000.000] 5,736,570] 7,244,542) 32 | 34 || ConsolInd&Ins(NY)| 5) 1,200,000] 1,148,567) 1,278,237|-.-_--|--.-- 
Globe & Republic.---} 10] 1,000,000) 2,464,131) 3,333,393 rf 9 Oonstitu'a ind(Phiits,/ lu} 1,000,000) 751, 1,468,73 4 6 
Glebe & Buy ers Fire Continental Oasualty 
(New York)-..--.-- 00] 7,000,006)14,732,004| 28,081,609} 222 i252 (Hammond, Ind)-_ 10] 3,500,000} 2,552, 820) 6,867,443) 16%] 18% 
Great Amer i (N Y)} 10/16,300,000/10, 066, 950] 17,143,312] 1334] 14% || Excees Ins (N Y)---.| & 750,020} 850,000) 1,042,744 434) 6% 
Guarant ry at re ys ---| 750.000) 243,053 932,730 1 4 EmployersRe-ins(KO); 10) 1,500,000} 1,969,932) 2,305,758) 18 21 
Halifax (Halifax,N 10} 2,000,000} 1,299,941) 1,007,200] 1034) 12%4 Fidelity & Dep (Bait).| 50) 6,000, 3,252,233} 6,650,301) 49 5A 
Hamilton Fire cy Y). 50} 1.000.000] 2, "406,784 45,596|_-____ 150 General Alliance (New 
Hanover Fire (N --| 10} 4,000,000 3:8 16.195 4,771,405) 194! 20% i ge eee b)| 3.200.000) 4,697,554 (a) 5 9 
Harmonia Fire (Bul -}| 10} 1,000,000 689,437; 1,022,074; 14 16 Geuera! Surety (N ¥)/ 25) 2,500,000) 6,775, 1205! ke) ees Cee 
Hartford Fire (Hartf)-| 10)12,000,000/20,319,234| 35,440,876) 38 40 Gr Amer Indemnity 
Home (New York)---| 10/24,000,000/14,258,593) 38,710,887} 1744] 18% (Now -20ln)-.. 5 5} 1,250,000 818,682; 2,929,111!) 7%] 10% 
Home F & M (8 F)---} 16] 1,000,000] 1,913,220 485,125) 21 25 Hartford Steam Boiler 
Homestead Fire (Balt)| 10 500, 250,668 91,558; 10%] 12% (Hartford). .----- 10} 3,006,000} 4,127,023) 8,609,354) 40 44 
Hudson Insur (Hud- Independence Indem 
son Y) eenncenn- 16} 1,000,000} 678,802) 1,355,848) 1614) 17% nitv (Phila) 10] 1 009.00n| 1,859,095) 2,776,.851/¢ 4 6 
& Expertere Lloyd's Casualty(NY)} 5] 1,000,000} 1,096,629) _....-.- 1%| 2% 
ew York)-.------ 25) 1,000,000} 709,082} 1,055,112) 14 18 Mauufacturers Uas ty 
Insurance Oo of State OUR oe Le 10} 2,500,000 828,919) 648,223 5 8 
of Pa (Philadelphia)/100) 1.000.000} 1,200,292) 1,755,914)_.___-/__-_. Maryland Cas (Balt)_| 10] 5,000,000) 2.991.748) 12,209,151 5 9 
Iusur Ce of Nor er Masa Bonding & Ins 
(Philadelphia) ki 10}12.000.000)27 ,670,843! 25,345,537| 35%] 37 (Bostem.. ....<.<.. 25) 4,000,000) 4, 000. 000} 4,086,137) 27 29 
Knickerbocker (N Y)-| 5} 1,000,000| 1:990:602| 1/809:805| © 314] 434 || National Cas (Detroit)| i 50,000 9.000 737 ,664| 10 12 
Lafayette (New UOrl)..| 50) 200,000 96,0 1. | RIS & SE National Surety (N_Y°| 60}15,000,000) 7, 639.7 39) 10,552,643) 10%] 10% 
Liberty Geutey Ky)-| 50 500, 5>,7 | Saga. (pie: tes New Amsterdam Oa: 
Lincols ¥)-<- 5} 1,000,000} 1,117,446) 2,028,776 9 10 (Baltimere) 10} 4,500,000} 2,500,000) 6,172,404)__.__-_ 18 
ioebermen’ 8 (Phila)_| 24| 1/000: 839,365} 1,849,096/)_.___.]._ 2 Preferred Accident 
Majestic Fire Y)--| 5} 250,000 147,123 83,99 2 5 (New York: 5} 875,000} 2,184,073) 2,217,532) 15%} 19% 
Mechanics Ins (Phila)} 25' 600, ID RR Be 7? | ES a Public {p+ Re | 
Mercantile Ins ( )-/160) 1,000,000} 2,152,975 2,670,904) (g¢ (g) io eee 5 760,000 $22,725) 1,649,418 1%) 2% 
Merch Fire Agsur{com; 10) 3,000,.000/\ 1,400,787; 4,150,635)f 2 2. Seaboard Surety (NY)| 10} 1,000, 668, 167| 338,861 4 ieee 
(New York) -~-\pref|100} 1,000, f eR Se ee Stand Accident (Micb’| 50] 2,500,000) 1,210,305) 6,250,041) 40 90 
Mercnante fre Fire U S$ Casualty (N Y)-_.| 121g] "750,000| 1,100,000} 2'531:813) 10 15 
(Newark, N J)-.---- 100} 1,000,000} 2,152,975; 2,670,904 4 7 U 8 Fidelity & Guar- 
nts Insurance anty (Baltimore)..-| 10/10,006,000| 4,732,260) 16,568,710 4%| 7% 
(Providence) ~~... H 1,000,000 250,302} 1,260,953 1 A 
Michigan F & M (Det)| 60) 1,000,000 440,244) 1 "748.403 oor eee: FIV Policy 
Nationa] Fire (a ae). 10} 5,000,000/10,159,679; 19,391,157) 34%) 36% Life-— Reserves. 
National F & e )}} 50) 600,000! 325,346 RU cnn encloueee 
Nat'l Liberty (N ¢- 2} 4,000,000) 2,279,770) 8,480,982 4 4% || Aetna Life (Hartford)| 10/15,000,000|14,075,380'342,968,183) 25 27 
Nat'l Union ash) _ f 100,000 350,357 102,177; 1444} 15 Central States Life (St 
Nat Union Fire(Pitts)| 50) 2,750,000} 1,507,953) 8,679,335|.-..--|_.__. PS ll Spi 6| 400,000} 397,701) 15,032,660 6 8 
New Brunswick Fire Jolumbian Nat’! Life 
(New Bruns, N J).-| 10) 1,000,000} 720,987) 1,504,763) 1434; 16% (Soe ee 100} 2,000,000} 1,538,332) 37,149,334!) 130 [140 
New England Fire Jonn Gen Life (Hartf)| 10} 3,000,000) 5,561,032 123,640,902) 45 48 
(Pittsfield, Mase --| 10} 400.000} 217,795 369,419) 12 18 Continental Life(St L)| 10) 600,000) 544,079) 14,958,486 9 ll 
New Ham Kansas © hs Kan- 
(Manchester, *N H)-| 10] 3,000,000} 8,373,149) 4,974,184) 3334) 384 sas City, Mo)__-_-. 100} 1,000,000) 6,216,562) 60,883,894) 550 (650 
New Jersey Insurance Lincoln } SELL e (Ft 
(Newark, N J)_---- 20} 1,000,000}; 590,948) 1,730,427) 17 20 Wayne. iad... 10} 2,500,000) 3,500,000) 73,451,583)  -.--| 45 
New York Fire _--__- 10} 1,000. 2,695,556) 2,463,812 6 z Mo State Life (St u).- 10} 5,000,000) 1,040,652 139,304,871 6 
New York Hamburg. (1) 69,823] 1,713,9 (a) 11 1134 || Occidental Life (L A).|100] 1.000.000 127,600) 21,213,758} 1334] 16 
Nerth River Ins (N 4,000,000 G, 165,948} 8,451,259} 1034] 1234 || Pan-Amer Life (N O).| 10] 1,000,000) 2,289,484) 25,464,957) -._-]| -.-- 
Northera Ins Oo (NY)} 25) 2,000,000 1,758, 494) 3,805,406; 38 42 Phila Life (Phila) - oe 10 700.000 290,149) 11,867,984) 10 12% 
Northwest Fire & Mar Sun Life Ass’nce (Can/100| 2,000,000) *31751490'394,104,675) 400 |500 
(Minneapolis) - ~~. - ---| 1,000,000} 752,308 622,605]..---- 19 Travelers Ins (Hartf) -|100}20,000,000| 22,313,717/537,068,053) 475 |495 
Wogth westera ational West Coast Life (S F)-| 1) 750,000) 298,305) 18,823,231) 2.50 | 2.95 
ocddents tal ine @ #5: 70 1 ?: “000;000 $330'798 Ota eae i? $334 WeSon Fr ~- = & _— 10] 1,000,000] *1,000,000| 21,422,186 
en ee # . , ’ , ‘ aD an CO)... - . . , ’ ¥ ’ --- eece 
Pacific Fire (N Y)_.--| 24| 1.000.000| 1,533,437) 2,853,320)..---. 0 
Phila Nat ( )----} 10) 1,000,000 21,676 406i BOO <cncacluaben 
@ Holding co company. b 320,000 no par shares. c Including 400 shares ao par genera! management stock carried at $2,000 All stock owned b 
Nationa! Surety Oo. g All stock owned by North British & Mercantile Oo. & Last sale. ¢ New stock. » HEx-stock dividend." v Ex-rights. t No par value. 


* December 1930 flauses. 





